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General Corporation and Investment News 


RAILROAD 


Acadia Sugar Refining Co., Ltd. (Halifax)—Calls 6% 
Bonds—New Financing—Changes Name— 


All of the $1.953,500 outstanding 6% gen. mtge. sinking fund bonds 
due 1954 have been called for redemption on July 16, 1945, at 102 
and int. Payment will be made the The Royal Bank of Canada in 
Halifax, St. John (N. B.), Charlottetown, Quebec, Montreal, Ottawa, 
Toronto, Winnipeg, Regina, Calgary, Vancouver, or Victoria, Canade, 
or in St. John’s, Newfoundtand. 

All of the $1, 216,000 outstanding 1st mtge. sinking fund bonds, 
4%% series, due 1955, have also been called for redemption on July 
16, 1945, at 10112 and int. Payment will be made at any brancn 
in Canada of The Royal Bank of Canada, at the option of the holder. 

The funds for the retiremert of the above two issues, and for the 
redemption of $1,368,000 of Atlantic Sugar Refineries, Ltd. 15-year 
1st (closed) mtge. bonds, due Nov. 1, 1953, will come from the sale of 
$4,600,000 Acadia-Ailantic Sugar Refineries, Ltd. ist mtge. & collat. 
trust bonds ($1,750,000 3‘ serial bonds and $2,850,000 3%4% sinking 
fund bonds), dated June 1, 1945. 

See Atlantic Sugar Refineries, Ltd. and Acadia-Atlantic Sugar Re- 
fineries, Ltd., below.—V. 161, p. 665. 


Acadia-Atlantic Sugar Refineries Ltd. — Bonds Of- 
fered— Gairdner & Co., Ltd., Toronto, on June 13 of- 
fered in the Canadian market $4,600,000 Ist mortgage and 
collateral trust bonds, consisting of $1,750,000 3% serial 
bonds due June 1, 1946-1955 and $2, 850,000 3% % sink- 
ing fund bonds, due June 1, 1965. The 334% bonds were 
offered at 100 and interest. The serial bonds have been 
sold. 

The Acadia Sugar Refining Co., Ltd., which owns Atlantic Sugar 
prema 7 ag has changed its name ‘to Acadia-Atlantic Sugar Re- 

ner 

In the opinion of counsel these bonds will be investments in which 
The Canadian and British Insurance Companies Act, 1932 (Dominion) 
as amended states that companies registerng. under it may invest 
their funds. Trustee: Eastern Trust Co. 


Earnings Available for Bond Interest (Years Ended December 31) 


{Acadia-Atlantic Sugar Refineries, Ltd. (formerly Acadia Sugar 
Refining Co., Ltd.) and its wholly-owned subsidiary, Atlantic Sugar 
Refiners, Ltd.] 


Year Ended 
31 December 


Earnings Before 
Deprec. & 
Bond Interest Depreciatiton Bond Interest 
$1,587,147 $490,022 $1,097,125 
454,556 754,008 
348,963 1,268,179 
351,578 1,239,838 
369,034 2,027,507 
441,391 $22,824 
442,091 871,271 
329,194 881,339 
4 215,421 1,011,234 
1,222,718 217,591 1,005,127 


Avail. for 


Interest Requirements—-Maximum requirements on the $4,600,000. 


first mortgage and collateral trust bonds outstanding amounts to 
$159,375 for the first year and will decrease thereafter as the serial 
bonds are retired at their respective maturities. 


Alabama Natural Gas Corp.—Earnings— ° 


12 Months Ended March 31— 1945 1944 
Operating revenue $395,400 
Operating expenses 302,213 
Taxes, other than income taxes 18,914 
State income taxes 650 
Federal income taxes. 4,306 12,669 





Net earnings $35,472 $50,955 
Total other income 7,770 1,855 


Gross income , $43,242 $49,100 
Deductions 24,209 23,973 








Net income $19,033 $25,127. 


—V. 160, p. 2537. 


Air Associates, Inc.—Earnings— 


6 Months Ended March 31— 1945 1944 
Sales : $6,151,026 $6,853,217 
*Net profit 259,512 
Number of capital shares 134,905 


“*’ Earnings per share A $1.92 


*After charges and Federal income taxes. 


Unfilled orders as of March 31, 1945, amounted to $6,075,151 as 
compared with $6,063,471 on Sept. 30, 1944, Gilbert Colgate, Chairman, 
reported. He pointed out that as a result of a sales promotional cam- 
peign recently inaugurated, the company’s backlog of unfilled orders 
as of May 31 has increased to approximately $7,030,000 and that 
deliveries for April and May have been substantially above the average 
for the previous six months. 

Renegotiation proceedings for the fiscal year ended Sept. 30, 1944, 
have not yet been completed, he added. Based on the results of such 
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Albany & Susquehanna RR.—Merger, Etc.— 
See Delaware & Hudson KR. Corp.—V. 161, p. 2105. 
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Alabama Power Co.—Earnings— 


Period End. May 31-— 1945—Month—-1944 1945—-12 Mos.— 
Gross revenue $2,777,665 $2,562,770 $32,408,550 pets 
Operating expenses __ 931,426 822,621 13,327,626 
Prov. for depreciation — 280,845 273,600 3, 319, 425 
Prov. for taxes 958,655 869,708 8.722.873 


Gross income $606,739 $596,840 $7,038,625 
Int. and other deducts. 249,897 256,551 3,031,619 


Net income $356,841 $340,288 $3,947,006 
Divs. on preferred stk. 189,082 189,082 2,268,986 


Balance $167,759 $151,206 $1,678,020 $1,993,400 
—V. 161, p. 2549. 


Alton RR.—Lack of Opposition Aids Ruling— 


Hearings were concluded Juiie 14 before Interstate Commerce Com- 
mission examiners on the application of the Gulf, Mobile & Ohio R.R. 
for permission to acquire the Alton R.R. 

No opposition to the acquisition was voiced. Several railroad com- 
panies serving the same territory intervened to protect their inter. 
ests, but when officials of the G. M. & O., assured them and the ICO 
that routes and channels of trade via existing gaieways would. be 
maintained and kept open to them, these roads withdrew their 
interventions. 


Trustee Notes— 


The 1CC on June 6 authorized the company to issue at par a prom- 
issory note or notes for not exceeding $1,946,678 aggregate principal 
amount, in further evidence of, but not in payment of, the unpaid 
portion of the cost of certain equipment purchased under a con- 
ditional-sale agreement.—V. 161, pp. 2549 and 2645. 


Amalgamated Life & Health Insurance Co., N. Y.- 
To Increase Stock— 


1. directors have voted to increase the’ company’ Ss capital stock 
to $1,000,000 from $300,000, and paid-in surplus to $1,000,000 from 
50,000, according to Sidney Hillman, President. The capital stock 
is owned entirely by the Amalgamated Insurance Fund, — had 
been set up in the men’s and boys’ cloth industries to provide 
life, health, accident, maternity benefit and hospitalization insur- 
ance for members of the Amalgamated. Clothing Workers of America, 
re pane sauepre agreements with organized manufacturers in these 
ustries 
The capital increase, Mr. Hillman stated, follows the inclusion of an 
insurance program recently for 100,000 cotton garment and neckwear 
workers not previously covered. 


American Airlines, Inc. (& Subs.)—Earnings— 


Period @nd. April 30— 1945—-Month—194¢4 1945—4 
$3,724,519 $2,798,233 $13,686,288 
485,965 358,900 1,466,607 

*After charges and Federal taxes. 


May Traffic Higher— 


A total of 67,549,003 revenue passenger miles was flown by this 
corporation over its nation-wide system in May, an increase of 41% 
over the same month last year, it was announced by Charles A. 
Rheinstrom, Vice-President in charge of traffic. Passengers carried 
last month by the airline represented an increase of 48% over May, 
1944 











Compared to May last year, mail pound-miles flown last month 
were over two and a half million, a 42% increase; express pound- 
miles were over a billion, a 38% increase. American's air-freight 
pound-miles flown represented a 41% increase over April, this year. 
—V. 161, p. 2654. 


American Associates, Inc. (Mass.)—Consolidation— 


Consolidation of Newmarket Manufacturing Co. of Lowell, Mass., 
and American Associates of Providence, R. I., a Delaware corporation, 
has been approved by stockholders of both companies, according to 
consolidation papers filed with the Massachusetts Commissioner of 
Corporations. The consolidated corporation is to be known as Amer- 
ican Associates, Inc., which is to engage in investment in securities 
and dealing in goods, wares and merchandise and real and personal 
property of every description. 

The total authorized capitalization of the consolidated company 
consists of 200,000 shares of 5-cent par class A stock and 82,947 
shares of 5-cent par class B stock. The A stock is entitled to $1.60 
annually in dividends and to $26.25 a share, plus accrued dividends, 
in liquidation. Both classes of stock have equal voting rights. 

Under the merger agreement, American Associates, Inc., will from 
render for consolidation 32,194 shares of Newmarket ——— 
and receive 193,164 A shares of American Associates, In¢., ich ‘ 
will hold in its treasury, while 1,236 A shares of American Associates 
stock now owned. by Newmarket company will be delivered to stock- 
holders of Newmarket company other than American Associates, Inc., 
in the ratio of six A shares of American Associates for each share 
of Newmarket company. 

Officials of American Associates, Inc., are Royal Little, President, 
Treasurer and director; Duncan Langdon, Secretary and director, 
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and the following directors: A. W. E. Little, Clarence B. Quinn, Gerald 
Henderson and Lawrence E. Green, 

Balance sheet of Newmarket Manufacturing Co. as of Dec. 7, 1944, 
shows total assets of $3,778,814 represented by 194,400 A shares of 
American Associates, Inc. 5-cemt par stock. Liabilities consisted of 
32,400 shares of no par stock carried at $1,620,000; capital surplus 
of $736,431 and earmed surplus of $1,422,383, a total of $3,778,814. 

American Associates Inc., Pro-Forma Balance Sheet 
(Reflecting Consolidation) 

Asscts—Cash, $192,094; notes receivable, $604,084; securities, $539,095; 
accounts receivable, $59,297; imventory, $208,914; accrued interest, 
$9,611; deferred charges, $53,393; investments, $1,605,420; furniture 
and equipment, $3,768; post-war tax refund, $38,413; total, $3,314,089. 

Liabilities—Notes payable, $1,191,500; accounts payable, $179,524; 
accrued expenses, $222,490; notes payable maturity beyond one year, 
$458,585; 194,793 A shares, 5-cent var, $9,740; 59,247 B shares, 5-cent 
par, $2,962; capital surplus, $363,376; surplus through acquisition 
{new company), $710,665; earned surplus, $175,402; less 167 B treasury 
shares (Dr), $155; total, $3,314,089. 


American European Securities Co.—Calls Stock— 


The my has called for redemption on June 30, 1945, all of 
its outstanding shares of $6 cumulative preferred stock, no par value, 
at $110 per share. Holders were recently offered in exchange $4.50 
cumulative preferred stock, series B, share for share.—V. 161, p. 2213. 


American Gas & Electric Co. (& Subs.)—Earnings— 
Period End. April 30— 1945—Month—1944 1945—12 Mos.—1944 
Subsidiaries consolidated 











Operating revenue ___. $10,047,166 $9,851,235$121,970,450$115,145,960 
Operation __._..------. 3,461,255 3,258,962 41,828,867 39,636,720 
Maintenance _______-.~- 662,270 592,858 8,567,431 7,363,673 
Depreciation ____.__.-- 1.172.254 1,167,022 14,282,278 13,933,573 
Federal income taxes_-_- 673,576 7,999 $8,074,826 7,837,835 
*Federal exc, prof. tax- 955,184 1,244,159 12,075,018 12,365,281 
Other taxes .........- 867,906 650,208 10,546,990 10,052,596 
Operating income ... $2,254,719 $2,080,024 $26,595,038 $23,956,220 
Other income __-.-.-~~.- 25,431 42,699 327,276 60,473 
Gross income —_...... $2,280,150 $2,122,723 $26,922,314 $24,216,693 
Interest on funded debt 582,926 599,845 7,491,860 1,200,243 
Amort. of electric plant 
acquisition ustmts. 24,940 3,977 132,867 30,302 
Other int. and ucts. 23,268 24,420 690,647 677,182 
Reserv. of net income_ 240,904 70.441 2,101,916 191,081 
Divs. on pfd. stocks... 281,118 318,548 3,504,217 3,879,007 
Bal. earned for com- 
mon stocks __-..-- $1,126,991 $1,105,490 $13,300,804 $12,232,876 











Divs. on common stkKs._ 802,031 1,172,818 11,390,080 9,267,925 
Undist. net income of 
subs. consol. ___.-~ $324,960 1$67,327 $1,910,724 $2,964,950 
Amer. Gas & Elec. Co. 
Undist. net income of 
subs. (as above) —.-- $324,960 +$67,327 $1,910,724 $2,964,950 
Inc. of Am. G. & E. Co. 
from subs. consol: 
Divs. on com. stocks_ 802,031 1,172,818 11,390,080 9,267,925 
Divs. on pfd. stocks_ 8,173 46,006 257,883 641,820 
Int. on bonds & advs. 61,878 63,337 744,379 761,162 
Other income ____---~- 4,184 2,167 40,248 32,569 
TU ik eccgrarmieiecimmocips $1,201,227 $1,217,002 $14,343,315 $13,668,428 
Gen. taxes & exps., net 32,424 24,292 320,251 276,473 
Int. and misc. deducts. 85,897 88.353 1,032,822 1,061,762 
Federal income taxes__ 37,026 12,743 656,263 547,820 
Divs. on pfd. stock____ 140,767 140,767 1,689,209 1,689,209 
Bal. earned for com- 
mon stock ___.__._ $905,111 $890,846 $10,644,768 $10,093,163 


*after deducting the 10% +Loss.—V¥. 161, p. 2326. 
American Insulator Corp. of Del.—Earnings— 


post-war credit. 


Ended March 31— 1945 1944 
Net income after charges and taxes__..____.-_- $16,611 $24,528 
outstanding__.___________--_-- 97,605 96,910 
I eR a $0.14 $0.22 





per 
—V. 160, p. 2641. 


American Light & Traction Ce. — To Purchase Pipe 
Line Stock— 


The SEC has conditionally approved the acquisition by the company 
of the entire 50 shares of capital stock proposed te be issued imitially 
Michigan-Wisconsin Natural Gas Pipe Line Ce. This is the new 
subsidiary to be organized by American Light for the purpose of. sup- 
plying natural gas direct from the Hugoten field to system operating 
companies located in Michigan and Wisconsin. 
The Commission said its approval was for the purpose of putting 
the applicant in a ition to seex from regulatory authorities having 
Jurisdiction the necessary to construct and operate the 


g 


which matter rests , of 
ing of any future pipe line undertaking by the new company.—V. 161, 
PR. 2550. 


American Maracaibo Co.—Plans Refunding— 


The company is nning to refund its $1,470,227 ef. collateral notes 
outstanding, President Ryan states in the annual report.—V. 146, 
Pp. 4105. 


American Viscose Corp.—Plant Expansion— 

The Defense Plant Corporation, it was announced on June 16, has 
authorized an increase in its contract, at the request of the War Pro- 
duction Board, with American Viscose Corp., Wilmington, Del., to 
provide additional equi) @t a plant at Front Royal, Va., at a cost 
of ae dna 0,000, resulting - an over-all sohuiin ah 
tenacity rayon yarn, will operate these facilities, title remaining in 

se, Plant n.—V. 161, p. 2551. 


| 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for the 
week ending June 16, 1945, totaled $7,971,000 kwh., an increase of 
5.41% over the of 83,466,900 kwh. for the corresponding week 
of 1944.—V. 161, p. 2654. 


American Wooten Co.—Signs Pre-Termination Pact— 


The company has signed a pre-termination agreement with the 
Philadelphia Army Quartermaster Depot covering 24 contracts valued 
at over $30,000,000. : 

ee pattern of the understanding has also been applied to all 
other contracts between the depot and the company. These contracts 
are valued at over $22,000,000. The company’s total commitments 
wen ae ye wel ae a ane represent between 20% 
e depot’s procurement of all types of wool, 4 

Tati blot and wool tlenkets. - ’ ily stig 

In stbstance, the agreement provides that in return for the 

rian of this company to retain all its inventories, the’ Government 

“pay the company a stated sum (‘unit loss”) for inventory in 
each stage of fabrication at the time of terminatiton. This amount 
is the difference between the cost of that imventory and the reten- 
ged P ‘ey ‘ — upon by the company and the Government.— 


American Zinc Lead & Smelting 
mon Dividend—To Pay Ali Arrearages— 

The directors have declared a dividend of 10 cents per share on 
the common Stock, payable Sept. 1 to holders of record July 27. 
This is the first disbursement on the common since 1917, 

oe) 


& 


Co.—Resumes Com- 


The directors also declared a dividend of $139.50 a share on the 
$6 preferred stock covering all arrearages on this issue and includ- 
ing the quarterly dividend of $1.50 applicable to the current quarter 
ending June 30. The $139.50 dividend is payable August 1 to 
holders of record July 13.. There are only 322 shares of the $6 
preferred stock outstanding. 

The company also declared a regular quarterly dividend of $1.25 
on the prior preferred stock payable August 1 to holders. of record 
July 13.—V. 161, p. 2654. 


Apex Smelting Ce.—Stock Offered— 


Wm. A. Singer, President of the company, announced June 14 that 
F. S. Moseley & Co., Chicago, has just placed a block of common 
steck at $18.50 per share. This is the first time the public has had 
an opportunity to participate in the affairs of this company. 

Company has been in business for the past 23 years and is prin- 
cipally engaged in the smelting of aluminum and magnesium alloys. 
Its plant and general offices are located in Chicago.—V. i61, p. 106. 


Arkansas & Memphis Railway Bridge & Terminal Co. 
—Request for Bids— 


Company “is requesting bids for the purchase of $2,865,000 First 
Mortgage Serial Bonds to be issued under a First Mortgage, dated 
Sept. 1, 1945. The bonds will mature serially in installments of 
$95,000 on September 1 of each year, 1946 to 1974, both inclusive, 
with a final installment of $110,000 on Sept. 1, 1975. 

All bids must be at par for the bonds. Interest will be paid semi- 
annually on March 1 and September 1, beginning March 1, 1946. The 
rates of interest to be borne by the several serial maturities are to be 
specified in the bids in multiples of not tess than % of 1% per annum. 
Bids will be received up to 12 noon EWT and should be addressed to 
Carl Nyquist, Chairman, of Special Finance Committee, c/o Chicago, 
Rock Island & Pacific Ry., Room 1910, 25 Brooad St., New York, N. Y. 
—V. 155, p. 2452. 


Arkansas-Missouri Pewer Corp.—Earnings— 


Period End. Mar. 31— 1945—3 Mos.— 1944 1945—12 Mos.—1944 
Operating revenues.... $739,339 . $588,849 $2,972,025 $2,272,587 











Operating expenses__-_- 554,444 414,156 2,110,896 ~- 1,540,346 
Taxes other. than Fed._ 35,452 34,233 144,218 131,375 
Federal income and ‘ 
excess profits tax__-_ 76,300 54,300 352,590 276,680 
Net oper. income ____ $73,142 $86,160 $364,311 $324,186 
Other income (net) __-- 1,298 299 30,793 15,799 
Gross income ______ $74,439 $86,460 $395,103 $339,985 
Int. on long-term debt_ 23,500 23,500 94,000 94,770 
Amortiz. of debt disct. 
and expense __. ~~~ 373 373 1,493 1,493 
General interest -____- 2,206 1,872 7,936 6,296 
Other income deducts._ 1,397 1,141 5,874 2,886 
Net income —_-____- $46,962 $59,574 $285,800 


$234,540 
—V. 160, p. 2394. ‘ 
Partial Redemption— 


The corporation has called for redemption on July 23, next, $350,000 
of 1st mtge. honds, series A, due June 1, 1965, at 103 and int. Pay- 
ment will be made at the Continental Dianois National Bank & Trust 
Co., trustee, 231 South La Salle &t., Chicago, Il.—V. 161, p. 2594. 


Associated Gas & Electric Co.—Weekly Output— 


The trustees of the Associated Gas & Electric Corp. report that 
the electric output of the Associated Gas & Electric Group for the 
week ended June 15, 1945 amounted to 132,315,924 kwh., an increase . 
of 7,599,470 kwh., or 6.1%.—V. 161, p. 2654. 


Associated Public Utilities Corp. (& Subs.)—Earnings 
Period End. Apr. 30— 1945—-Month—1944 1945—12 Mos.—1944 














Operating revenues__-_- $150,820 $144,213 $1,779,635 $1,687,251 

Oper. exps. and taxes__ 121,525 112,424 1,379,393 1,290,913 
Net oper. income___. $29,295 $31,789 $400,242 .$396,338 - 

Non-operating income_- 336 439 6,461 23,659 - 
Gress corporate inc._ $29,631 $32,228 $406,723 $419,996 

Int. atid other deducts. 15,230 16,471 250,209 274,864 
Net imcomre_____..___ $14,401 $13,757 $156,514 $145,132 

Divs. paid and/or accrd. 237 $,496 35,898 19,462 
Balance surplus___-_-_ $14,164 $5,261 $120,616 


$125,670 
—V. 161, p. 2551. ‘ 


(The) Associated Press — Supreme Court Holds By- 
Laws Violate Anti-Trust Act— 


The U. 8. Supreme Court ruled June 18 that The Associated Press, 
a effects ne member nee se apts» ane 
competitive on s. ’ ‘ 

In a 5-to-3 decision the court upheld a lower court ruling that AP’s | 
membership by-laws violate the Sherman Anti-Trust Act. In a dis- 
sent Justice Roberts declared that the decision might well be “a 


, 


first step in the shackling of the press. ‘ 

The ruling by the U. 8S. District Court for Southern New York was 
in a Justice Department civil anti-trust suit against the ‘cooperative 
news f 


-gathering organization. fee : 
Both the AP and the Justice Department appeated the lower court’s 
decision. The AP asked that a ae aite. ere, Sap Tumice 
Department sought to have it broadened. The 5- isioh was on 
the AP appeal. The appeal of the Justic Department was rejected 


unanimously. ; : 

The Supreme Court held the case more than six months after com- 
pletion of arguments Dec. 6, and the wide area of disagreement in 
the discussions of the justices was reflected in the Yact that five 
separate options were filed. They were: : 

(1) The majority opinion, by Justice Black, that the lower 
court had correctly found “that the by-laws in and of themselves were 
contracts in restraint of commerce in that they contaimed provisions, 
designed to stifle competition in the mewspaper-publishing : 
Justices Reed, Douglas and concurred. Justic Prankfurter 
agreed with the conclusion but set forth a different line of reasoning. 

(2) A sharp dissent by Justice Roberts, in which he accused the 
majority in effect of disregarding “the general principle that nothing . 
added to nothing will not add up to something,” called the decision 
“government by injunction with a vengeance” and declared that the 
decision ‘threatens to be but a first step in the shackling of the 
press which will subvert” its constitutional freedom. Chief Justice - 
Stone concurred. 

(3) Justice Frankfurter’s concurring opinion. He took a view which 
Justice Douglas described as the “‘public utility theory.” In effect, 
Justice’ Frankfurter’s argument was that such a‘ Vital public interest 
attaches to dissemination of news that the anti-trust laws must he 
applied more to the AP than to other types Of cooperaives. 
As he phrased it, the case “calls into play considerations very different 
from comparable restraints in a cooperative enterprise having merely 
a commercial wspect.’’ 

(4) A concurring opinion by Justice Douglas. He said: “As de-. 
veleped in the opinion of the court, the by-laws of The Associated 
Press were aimed at the competitors of The Associated Press's mem- 
bers; their necessary effect was to hinder or impede competition with 
members of the combination.” But he took issue with Justice Frank- 
furter, saying thatthe Jower court found the AP was not a monopoly. 
He added: “Only if a menopoly were shown to exist would we be 
faced with the public utility theory, which has been much discussed 
in this case and adopted by Mr. Justice Frankfurter.” 

(5) A dissenting opinion by Justice Murphy. He said that he could 
accept the majority opinion if it were “made clear by the undisputed 
facts” that members of the AP were, through “the orgamization’s by- 
laws, “‘engaged in a program to hamper or destroy competition.’ But, 
he declared, “there is a complete lack of any relevant proof justifying 
the conclusion that The Associated Press membership policy nas 
prevented or hindered the birth of a g newspaper, prevented 
or hindered the successful operation of ome, or caused one to be 
discontinued,’ i P 

Justice Murphy ssid; too, that it was “the first time that the Sher- 
man Act has been used as a vehicie for affirmative intervention by _ 


; 


the Government in the realm of dissemination of 
Holding that there was danger in approving such a decree without 
insisting upon aiore proof, he declared: 

“If unsupported assumptions and conjectures as to the public inter- 
est and competition among newspapers are to warrant a relatively 
mild decree such as this ome, they will also sustain unjust and more 
drastic measures. The. blueprint will then have been drawn for use 
of the @espot of tomorrew.” 

He wanted the case returned to the District Court to provide an 
opportunity for the Government to present proof of its allegations.— 
V. 160, p. 1859. 


information.”” 


Atlantic Greyhound Corp.—Proposed New Financing 


The corporation has applied to the Interstate Commerce Commis- 
sion for authority to issue 17,000 shares of 3°4% preferred stock 
which will be sold to Ki@@er, Peabody & Co. and associates at not less 
than the par value of $100 a share.- The wnderwriting commission 
will be $2.25 a share 

ao proceeds will be applied to the redemption of the 7% preferred 
stock. 

This company is a subsidiary of the Greyhound Corp., which owns’ 
97.7% of the voting stock. F 


Atlantic Sugar Refineries, Ltd.— Calls 4% Bonds— 


All of the $1,368,000 outstanding 15-year ist (closed) mtge. 4% 
bon@s, due Nov. 1, 1951, have been ¢alled for redemption on Aug. 15 
1945, at 102 and int. Payment will be made at The Bank of Nova 
Scotia in Montreal, Quebec, Toronto, Ottawa, Hamilton, Kitchener, 
Charlottetown, Saint John, Halifax, Winnipeg, Regina, Calgary or 
Vancouver, Canada.—V. 160, p. 2754. 


Atlas Corp.—Invests in Walt Disney Productions— 
See Walt Disney Productions below.—V. 161, p. 875. 


(The) Aviation Corp.—Acquires Control of The Cros- 
ley Corp.— , 


Victor Emanuel, Chairman, and Irving B. Babcock, President, on 
June 19 announced that this corporation has purchased controlling 
pte in The Crosley Corporation from Powel Crosley, Jr., and 

The sale is subject to approval of the Federal Communications 
Commission because radio station WLW -and other broadcasting facili- 
ties amd applications are included im Crosley assets. 

Under terms of the purchase, AVCO acquires approximately 64% of 
Crosley Corp.'s 545,800 shares at a price of $39 a share. A similar 
offer is being made to minority stockholders. Both are cash trans- 
—t. es ait rte # ay gre of $22,000,000. A bank credit 

nks c n 
ie aumeene pa pating s been arranged by AVCO to finance 

The acquisition will give AVCO a place of major importance in th 
post-war production and distribution of Cee se caer 
lines added to those of AVCO, American Central Manufacturing Corp., 
a subsidiary, and Spencer Heater, a division, will provide a wide 
range of home equipment, including radios, refrigerators, kitchen 
sinks and cabinets, gas and electric ranges and home heating units. 
In addition, Crosley is a producer of radar and electronic equipment. 
_AVCO also assumes a prominent place in the field of radio broad- 
casting. WLW of Cincinnati, which operates a 50,000-watt clear 
channel transmitter, is one of the nation’s best-known broadcasting 
Stations. The Crosley broadcasting division also includes several FM 
and television experimental stations. Im addition, Crosley holds a 
bomen ~ bed By ng thi g in New York, also subject to FCC 

A nter e New York field is rt of Crosley’s pla 
expanding its broadcasting division. 3 aye fog 

Purchase of Crosley by AVCO does not include the Crosley auto- 
mobile division, representing less than 3% -of the company’s total 
assets. Mr. Crosley plans to form a new company to manufacture 
the Crosley car and all stockholders of the Crosley Corp. will be given 
an opportunity to acquire a pro rata interest in the new company. ~ 

Currently, AVCO and its associated companies are among the 
nation’s largest producers of war equipment, ranging from battleships 
= jeenue eee a a nine aircraft units post-war 

°o ary, commer 
sirpl Pn cand aireratt oe ry cial and personal types of 
w tosley, Jr., will continue as a member of the Cro boa 
of directors and Lewis Crosley will remain. as a vesuubpenteeme xa 

Raymond C. Cosgrove, Vice-President in charge of. manufacturing, 
and James D. Shouse, Vice-President of the broadcasting division, will 
retain Seeman Cae and also remain as directors. 

wv Corp. ' ts in Cinci i, O., 
V. 161, pp. 1763 and 1537. Se ee 


Baltimore Transit Co.—Voting Trust Expires— 


“The Voting Trust Agreement und@er whieh all shares of preferred 

= comthon stock of the company were deposited will expire on 

1, 1945. Beginning July 2, 1945, voting trust certificates for 

s Steck may be exchanged, upon surrender endorsed, for cer- 

pa tes i 4 the corresponding mumber of shares of stock of 
Same SS. 


Voting trust certificates may now be delivered to Mercantile Trust 
Co. of Baltimore, Calvert and Redwood Sts., Baltimore 3, Md ‘ 


: an s. 

Scrip representing fractional voting trust certificates will be stamped 
to’ indicate the termination of the voting trust ent, but all 
scrip will become void on July 1, 1948.—V. 161, p. $ ? 


* (A. S.) Beck Shoe Corp.—Merger With Parert——Se- 
curities to be Offered to Public— 
See Diamond Shoe Corp., below.—V. 132, p. 3889. 


Beech Aircraft Corp.Merger Planned— 
Officers of both this corporation and Cesena Aircraft Co. on 
18 made a joint announcement that the boards of directors of 
both companies had- mutually agreed to recommend to their 
holders a proposal to merge and consolidate the companies for their 
mutual benefit. In the consolidation it is proposed to 
shate of Beech stock for each three shares of ~ 


5 


stock. At present Beech has 400,600 shares $1 par 
common stock and Cessna 700,000 shares of $1 par common. stock. 
.proposed merger is subject to the approval of the v= 
ental agencies and submission of the proposal to the Iders 


of both companies will be contingent upon full approval being granted > 
by Pe aes. 4 : 

: ane Wallace, President of Cessna,.and Dwight Wallace, Executive 
Vice-President and Treasurer, nephews of Clyde Cessna, founder cf 
Cessna, have operated the Cessna Company since its reorganization im 
January, 1934, -when they purchased control. 

The post-war aircraft design of Beech and Cessna are not com-. 
petitive but are mutually complementary. 

If the two post-war lines are combined, distributors and dealers 
will have a complete line of private and commercial airplanes to offer 
to their customers. Ai mes with from two to 15 place capacity 
will be available in ern post-war design under one distributors” 
or dealers’ contract 


Officers of both companies emphasized that no changes in manage- 
ment or personnel of either company are contemplated in the event 
that the consolidation is effected. 


New Director Elected— 


Major Thomas D. Neelands, recently released from service with the 
War Department, has been elected to the board of directors to filB 
pa asl created by the resignation of E. C. Moriarty.—V_ 61, 
p. 563. 


Bendix Aviation Corp.—New General Counse]l— 


William T, Gossett, a member of the law firm of Hughes, Hubbard 
and Ewing, has been elected General Counsel. He will continue his: 
connection with law firm of which he has been a member from the: 
time of its formation in 1937 by former Chief Justice Charles Evans 
Hughes. Mr. Gossett has. been the member in charge of Bendix’ legal 
gen which the firm has handled for the last thrge years.—V. 161,) 
p. ‘ 


Birmingham FEiectric Co.—To Call Preferred— 


The SEC will hold‘a hearing June 26 on company's proposal to call 
for redemption 12,515 shares of its $7 cumulative preferred stock at 


Ft 34 :2 
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$110. Excess treasury cash in the amount of $1,381,041 ($1,376,650 
aggregate redemption price and $4,391 of estimated expenses) will be 
utilized for this purpose. ‘The shares cf stock proposed to be redeemed 
are to be selected by lot and, upon ecquisition, are to be retired and 
cancelled.—V. 161, p. 2552. 


Beston & Maine RR.—Notes Authorized— 


The ICC on June 9 authorized the company to issue at par not 
exceeding $563,914 of promissory notes in further evidence, but not in 
payment, of the unpaid portion of the purchase price of certain equip- 
meént to be acquired under a lease and purchase agreement and a 
conditionai-sale egreement.—V. 161, p 2439. 


Boston Railroad Holding Co. — Massachusetts House 
Votes Down Plan to Dissolve Holding Company— 


The Massachusetts House on June 5 rejected a proposal to order 
dissolution of the company. ; 

Proponents of the bill had charged that the New Haven railroad, 
owner of a majority of the stock in the holding company, ‘‘dominated”’ 
the Boston & Maine R.R. through the holding company’s control of 
the largest single block of B. & M. stock. 

The action on June § came on a proposal 
Shattuck, original sponsor of the bill, for a substitute measure to 
give the holding company three years in which to dissu.ve. Tne 
Shattuck bill originally called for immediate liquidatiton. 

Shattuck’s substitute proposal was rejected by a roll call vote of 
120 to 68. The House then accepted the report “leave to withdraw” 
of the Legislative Committee on Transportation. 

Shattuck declared that the New Haven Raitroad had little interest 
in the development of the Port of Boston, the subject of another bill 
mot yet acted upon by the Legislature.—V. 161, p. 1875. 


by Rep. Henry L. 


. Bristol-Myers Co. — Files $7,500,000 Preferred Stock 
ssue— 


Company, together with its subsidiaries, one of the country’s lead- 
ing manufacturers of proprietary and ethical drugs, brushes and 
insecticides, filed with the SEC June 18 a registration statement 
covering the proposed offering of 75,000 shares of 3%4% cumulative 
Preferred stock ($100 par). Wertheim & Co. will head a nation- 
wide group of investment: heuses underwriting the issue. 

The purpose of the new financing is to strengthen the company’s 
working capital position and to enable the acquisition of additional 
Plant equipment and laboratory facilities should favorable opportunity 
arise and be ativisable. 

Before giving effect to this financing the capitalization. ef -com- 
Pany was comprised of only 700,280 common shares of which 690,594 
are outstanding. The present company and its predecessor companies 


Ihave had a consecutive annual dividend record covering a period of 
over 40 years. 


The latest addition to’ the Bristol-Myers family is the Syn Tube 
Corp., 97.2% of whose stock was acquired on Mey 10, 1945. Sun 
Tube, which is one of the largest producers of collapsible metal 
containers in the country, has since 1925 supplied the collapsible 
metal tubes used by the company for packaging many of its products. 
All of the subsidiaries with the exception of Sun Tube are wholly 
owned.—V. 161, p. 2327. 


Broad Street Investing Corp.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on 
the capital stock, payable July 1 to holders of record June 22. A 
similar distribution was made on April 2, last. Im 1944 the follow- 
ing dividends were paid: April 1, July 1 and Oct. 1, 25 cents each, 
and Dec. 23, 71 cents.—V. 161, p. 1765. 


Breoklyn Unien Gas Co.—To Refinance— 


The company, it is stated, is working on a refinancing program 
which contenipiates the issuance of $35,000,000 mortgage bonds and 
$7,000,000 preferred: stock. t 

The new securities would replace the $20,000,000 general mortgage 
bonds and $12,000,000 debentures which were issued iast September to 
refund the company’s entire $48,000,000 debt then’ outstanding. 

The contemplated plan is subject to the approval of both the SEC 
and the New York Public Service Commission, and is tentatively 
Scheduled for some time in July.—V. 161, p. 2327. 


“Burlington Mills Corp.—New Official— 


Walter E. Greer, Jr., now Secretary and Assistant Treasurer of 

Judson Mills, Greenville, 8. C., has accepted a position with Burling- 

Mills Corporation as deputy to G. E Gregg in the planning and 

trol department, with headquarters in Greensboro, N. C. He will 

commence work with Burlington Mills on or about July 15.—V. 161, 
Pp. 2656. 


‘California Electric Power Co. (& Subs.) —Earnings— 


Period End. Apr. 30— 1945—-Month—1944 1945—-12 Mos.—1944 
Total oper. revenues--_-. $512,225 $6,665,710 
Maintenance 23,161 349,274 
Other oper. 150,650 1,776,882 
Prov. for depreciation__ 60,768 618,254 
Taxes (other than Fed.) 43,172 567,917 
*Charges for electric 
| energy, etc.._--.--.-- 
Won-utility costs and 

expenses 


Net oper. revenres__ 
Other income (net)--- 


569, 
Cr65,778 
65,743 771,574 


$195,891 
536 


55,507 


$178,967 
-. 3,496 
$182,463 

48,045 


807,037 


$2,546,346 
17.247 
$2,563,593 
568,179 





19,301 


$2,928,045 
905,353 





Total income deducts._ 
Prov. for Federal taxes 
on income (incl. ex- 
’ ¢ess profits tax)__ 


‘$196,427 
47,168 


54,280 51,960 


Net income ($94,979 $82,458 


*Used in ice operations, included below in 
expenses.—V. 161, p. 2439. 


_’ Canadian Hydre-Electrie Corp., Ltd.—May 
quired or Expropriated— 


' Immediate acquisition or snpeapriotion of the electric utility prop- 
erties of the Canadian Hydro- tric Corp, Ltd., Naaino-Duncan 


726,354 


$1,269,060 
non-utility 


723,043 


$1,299,649 
costs and 





Be Ac- 


N 
. Utilities, Lid., and Columbia Power Co., Ltd., and their subsidiaries. - 


has been recommended to the British Columbia Government by the 
Provincial Power Commission and approved by .the Cabinet, a Viv- 


toria (B. GC.) 
 * The 


says. 
Commission was .ap ted April 17 following legislative ap- 
Proval of an act provid for expansion of rural eleétrification 
throughout the Province through acquisition of present power plants 
and establishment of others. The act authorized expenditure of $10,- 
000,000 during the first year. 4 

He properties to be taken over about Aug. 1 will cost several 

lion dollars.—V. 145, p. 2219. 


‘Canadian Pacific Railway Co.—Traffic Earnings— 
. Week Ended June 7— 1945 1944 
Traffic earnings __.- _.-+.----. ‘$6,058,000 $5,778,000 
Week Ended June 14— 
fic earnings 
—V. 161, p. 2553. 


_ . Carriers & General Corp.—Quarterly Report— 
‘Motal net assets.of the corporation, with securities at market quota- 








tions, before deduction of principal amount of outstanding debentures, 


RGR NR 


beatae d 


$2,908,744 


1945 i944 ; 
$6,420,000 $5,794,000 


were $7,207,622 on March 31, 1945. Of this total $6,751,848 repre- 
sented investment and $354,333 represented cash in banks. 

Such aggregate net assets of the corporation increased during the 
three months period by $291,460, or 4.21% 

At March 31, 1945, the asset coverage per $1,000 of debentures then 
outstanding (excluding unamortized debenture discount and expense 
of $91,595 and unamortized premium paid on called debentures of 
$91,550) amounted to $3,752. This compared. with $3,663 at Dec. 31, 
1944. The net asset value of the common stock was $9.15 per share, 
representing an increase of 3.4% over such net asset value at Dec. 31, 
1944, of $8.85. 

Net income, exclusive of $107,005 net profit on sales of securities, 
amounted to $22,097. The interest and amortization requirements 
on the outstanding debentures on that basis were earned 1.65 times 
during this three months period. 

On February 14, 1945, the corporation issued $1,872,000 15-year 
3% % debentures, due Feb. 1, 1960, at 101, before underwriting commis- 
sions and expenses, and on March 17, 1945, it called fer redemption 


on its then outstanding issue of $1,872,000 15-year 5% debentures, at 
105.—-V. 161, p. 764 


Caterpillar Tractor Ce.—Earnings— 


Period End. May 31— 1945—Month—1944 1945—-12 Mos.— 1944 


$ 
wd aehinties Reet coy ORO 
696,815 


Net sales 
Net-profit _2 
*Amt. rec’d from Int'l 
Harvester Co. in set- 
tlement of patent liti- 
gation 3,600,000 
*After estimated income tax thereon of $2,400,000. 


On May 2, 1945 International Harvester Co. and Caterpillar Tractor 
Co. announced a compromise settlement of patent litigation extending 
over the past 14 years, entailing.payment by International Harvester 
Co. to Caterpillar Tractcr Co. of $6,600,000. This settlement has been 
reflected in the accounts as of May 31, 1945.—V. 161, p. 2327. 


& $ $ 
16,111,664 288,445,505 189,029,636 
552,590 8,071,715 8,585,085 


Central & South West Utilities Co. (& Subs.)—Earns. 


3 Months Ended March 31— 1945 1944 1943 
Operating revenues _..-..--. $12,345,148 $11,408,396 $9,993,123 
Operation —_-- ; State HR, 4,031,463 3,717,059 3,246,901 
Metnsenence —. 2 = ¥ $81,565 794,462 503,137 
Depreciation 25-2. Pos 1,378;348 1,364,910 1,275,113 
Taxes, other than Federal income__ 1,043,384 597,077 959,654 
Federal inc. & excess profits taxes_ 2,559,600 2,230,629 1,191,409 
Charges in lieu of income and ex- 

cess profits taxes____ 


449,250 





Net cperating income___________ 


$2,450,788 
Other income (net)—___- 


20,982 


$2,324,139 
12,796 


$2,367,661 
10,763 





Gross income _-_ 


Be ie $2,471,770 
Interest and other deductions______ 


1,525,059 


$2,378,424 


$2,336,985 
1,5 1,705,892 


,989,212 





Consolidated net income __- Yer $946,701 $747,774 $672,532 


Earnings of Company Only, 3 Months Ended March $1 


1945 1944 
$1,086,146 $413,996 
34,434 6,206 
2,052 2,025 
58,000 24,200 


1943 
$394,077 
5,338 
1,670 
23,055 


Total income es eben: 
General and admin. expenses___ 
Taxes, other than Federal income__ 
Federal income taxes_____. 





Gross income ___.___— 


snc Ft $991,660 
Interest on long-term debt 


6,960 


$381,565 
5,800 


$364,014 





Net income 


$375,765 
—V. 161, p. 2328. 


$984,700 $364,014 


Central Vermont Public Service Corp.—Earnings— 


Period End. May 31— 1945-—Month-—1944 1945—5 Mos.-——1944 
Opefatiig revenues. ___ $348,169 $329,114 - $1,832,945 $1,'743,355 
Operating expenses____ 224,784 233,949 1,203,102 1,173,975 





income____ 
income—net_ 


Net oper. 


$123,385 
Non-oper. 


554 


$95,165 
702 


$629,843 


1,812 2,944 


$572,224 





Gross income 
Deductions 
Federal taxes on income 
Aceel. of amort. of debt 
disct. and expense.._-_ 


$123;939 
22,202 
17,000 


$95,867 
24,332 


$631,655 
118,579 


17,000 143,500 


20,400 198,000 





Net ineome 


$64,337 
Pfd. stk. div. requirts.. 


13,092 
$51,245 


$52.535 
18,928 


$33,607 


$298,076 
65,459 94.640 





Balance 
—V. 161, Pp. 2656. 


Certain-teed Preducts Corp. — Listing of Additional 
Common Stock— 


The New York Stock Exchange has authorized the listing of not 
to: exceed 83,565 additional shares of common stock (par $1 per share) 
on official notice of isstance thereof in ‘exchange for outstanding 
shares of 6% cumulative prior preference stock, pursuant to an offer 
of exchange dated June 8, 1945, made by the company to the holders 
of. such 6% cumulative prior preference stock, making a total of 1,- 
642,894. common shares fer which application has been made. 

The board of directors, on June 5, 1945, authorized an offer of ex- 
change.pursuant to which 83,565 shares of common stock, 16,718 shares 
of 442% cumulative prior preference stock and $66,852 in cash, have, 
by, offer of exchange dated June 8, 1945, been offered to the holders 
of the 16,713 outstanding shares of the company-’s-6% cumulative prior 
preference stock on the basis of one share of 442% cumulative prior 
preference stock, five shares of common stock and’ $4 in cash for each 
outstanding share of 6% cumulative prior preference stock. The offer 
of exchange will become effective, as to each of the holders of the 
6% cumulative prior preference stock, upon their acceptance of the 
offer of exchange. The offer of exchange will expire at 3 p.m. (EWT), 
on July 10, 1945. , 

Holders of the 6% cumulative prier preference stock desiring to ac- 
cept the offer of exchange may do so by delivering their stock cer- 
tificates, acco nied by a duly executed letter of transmittal, to the 
Bankers Trust ., agent, 16 Wall St., New York, not later than 3 p.m. 
(EWT), on July 10, 1945.—V. 161, p. 2656 Se 


‘Cessna Aircraft Ce.—Proposed Consolidation— 
See Beech Aireraft Corp., above.—V. 161, p. 204. 


Paper & Fibre Co.—To Refinance Outstand- 
ing Senior Securities— 

A special meeting of common stockholders will be held on July 6, 
1945, to vote on approving an authorized issue of 150,000 shares of 
preferred stock (no par value).' ; 

Since present interest and dividend rates are substantially lower 
than those which prevailed when the company’s 3%4% first morigage 
bonds due 1957 and its 6% cumulative preferred stock were issued, 
the board of directors believes that the company’s senior securities can 
now be refinanced on advantageous terms. Subject to the approval 
by. the common stockholders of the amendment the amended. 
articles of incorporation, it is proposed to replace the presently out- 
standing. $10,500,000 of 3%4% first mortgage bonds due 1957, $650,000 
of notes due in 1946 and 1947, and 115,000 shares of 6% cumulative 


preferred stock, with $13,000,000 20-year debentures and 100,000 shares 


$232,617 


(out of a total of 150,000 shares to be authorized) of a new cumulative | 


preferred stock. The new issues will be registered under the Securities 
Act of 1933. 


It is estimated that the interest rate on the new debentures will be 


$569,380 . 


122,289 °* 


$211,895 - 


not over 3% and that the dividend rate on the 100,000 shares of new 
cumulative preferred stock will be not over $4.50. 

_ Although the refinancing program will result in a temporary redue- 
tion in working capital, the deferment of payments to retire debt and 
the savings resulting frem the reduction in the cost of carrying the 
company’s senior securities will progressively 
capital position over that which would exist under the present capi- 
talization and will make miere cash ayailable during the years fol- 
lowing the war when the company anticipates that its cash expendi- 
tures will be relatively large. 
under. present conditions, tentative plans now under consideration 


would require the expenditure of approximately $7,500,000 for property 
additions and plant improvements. 


If the common stockholders approve the amendment authorizing 
the new cumulative preferred stock, it is intended to offer 100,000 


shares of this stock, constituting the initial series, to the holders of ~ 


the presently outstanding 6% cumulative preferred stock in exchange 
for the shares which they now hold. 
change the 6% cumulative preferred stock will be valued at its 
redemption price of $110 per share and the new cumulative preferred 
stock. will be valued at a price to be determined by the board of 
directors on the basis of then existing market conditions, in each case 
including accrued dividends. If requests for exchange exceed the 
available 100,000 shares of new cumulative preferred stock, propor- 


tionate allocations will be made. Unexchanged shares of 6% cumu- 
lative preferred stock will be redeemed. 


It is expected that the exchange offer will be underwritten by a 
group of underwriters headed by Goldman, Sachs & Co.,. and that 


these underwriters will purchase any unexchanged shares of new 
cumulative preferred stock. These underwriters are also expected to 


‘purchase the new debentures and offer them to the public. 
The prices to be received by the company for the new securities and - 


the underwriting discounts and commissions cannot be determined 


until shortly‘prior to the public offering but it is estimated that the ~ 


aggregate proceeds te the company from the issue of the debentures 
and the 100,006 shares of cumulative preferred stock will be approxi- 
mately $23,000,000, after underwriting fees and after estimated ex- 
penses of the company of approximateiy $100,000, while the cost of 
retiring the presently outstanding senior securities, exclusive ef accrued 
interest and dividends, will be $24,133,125, before the deduction of 
certain income tax savings (in each case valuing the 6% cumulative 
preferred stock received in exchange at its redemption price). The 
$24,133,125 is composed of the following: $650,000 for the prepayment 
of the promissory notes at 100%; $10,833,125 fer the redemption of 
the $10,500,000 principal amount of outstanding bonds ($250,000 prin- 
cipal amount at 100% and $10,250,000 principal amount at 103% %); 
and $12,650,000 representing the redemption value of the 115,000 
shares of outstanding 6% cumulative preferred stock at $110 per share. 
The difference between the $24,138,125 and the actual net pr 

to the company will be paid out of the general funds of the company. 


Consolidated Income Statement 


Apr. 25,43 Apr. 30,'44 -Apr. 29,45 
$43,164,427 $45,249,013 $48,485,213 
33,267,345 36,556,603 


$9,692,410 
9,179 


Years Ended— 
Net sales 
Cost of goods sold____ 





Gross profit from sales______- 


= $9,897,082 
Gross profit from misc. opér. (net) 


3,550 





Gress profit 
Selling, gen. and admin. exps._____ 
Prov. for doubtful notes and accts. 


$9,900,632 $9,701,589 
2,158,226 2,219,834 


2,208,183 
4,215 5,149 30 





$7,738,192 
68,280. 


Gross income $7,806,472 
Income charges 499,407 


$7,476,607 
112,302 126,668 


$7,588,909 $7,560,835 
542.233 675,698 


$7,046,675 
4,394,382 


Cr310,041 
817,090 
158,411 


$2,542,274 $1,986,833 
10,061 16,307 


Other income credits_......_._.__ os 








Net income 
Federal excess profits taxes_._______ 
Credits for debt retirement and 
post-war -refund 
Federal income taxes 
State income taxes 


$7,307,066 
4,247,160 


$6,885,137 
4,573,272 


Cr467,740 
818.387 
146/482 


$1,814,737 
10,873 


$1,803,864 
620,000 


Cr424,217 
805,331 
136,518 





Net income 
Minority int. in income of subs._-- 





Net income 
Preferred dividends 
Common dividends 


$2,532,213 
671,198 
687,500 


Balance Sheets, April 29, 1945 


$1,970,527 
402,719 
412,500 


Consoli- 

Company dation 
$10,492,908 
2,007,215 
3,999,184 
402,888 
7,039,843 
146,775 


United States -Treasury notes 

Notes. and acceunts receivable (trade) 
Other notes and accounts receivable 
Inventories 

Advances on raw materials 

Total notes and accounts rec. (not current)-___ 401,105 
Total investments i 1,582,288 
Post-war refund of excess profits tax 998,768 
Property, plant, and equipment (net) 23,022,794 
Patents and patent rights (net) 125, 
Total deferred charges 805,091 


1,019,743 
1,036,280 








Total —- 





Liabilities — 
Note payable 
Accounts payable 
Accrued liabilities 
Fund. debt sink. fund instal. pay. Aug. 31, '45_ 
3% %. first n bonds, 195 
Notes payable to banks 
Total reserves 
Total minority. interests in’ subsidiaries 
6%, cumulative pfd. stock 
Cemmon stock (546,000 shares no par)_-_-___ 
Capital surplus 
Earned surplus 


7 
250 
10,25 


ae eee ee ee ee 


11,500, 


, » 


410,240 , 
13,491,710 13,823,120 


$51,024,350 $51,898,699 





Total 
—V. 161, p. 2553. 


Chemical Fund, Ine,—Seven-Cent Dividend— 


The directors on June 20 declared a quarterly dividend of seven 
cents per share, payable July 14 to stockholders of record June $0, 
1945. This compares with six cents paid on April 14, last. ; 

Payments in 1944 were as follows: 
Oct. 16, seven cents, and. Dec; 28, 9% cents.—V. 161. p. 1876. © 


Chesapeake & Ohio Ry. Co.—May Earnings— (| — 
Period End. May 31— 5—Month— 1944 19456—5 Mos.—1944 
Gress income 
Fed. income & 
s taxes -- 2,279,216 .220, 12,197,810 
Other railway taxes__- 1,641,791 1,052,075 5,155,204 
Net oper. income__-_: 2,695,544 2,740,994 13,391,947 
Net imeome .; 2,223,483 2,253,865 10,907,760 
Sinking: funds & other : 
41,335 42,008 205,589 


appropriations 
$2,182,148 ‘$2,211,857 $10,702,171 
$0.29 $0.29 $1.42 


Beer 


13/847,808 
212,308 





Balance to surplus___ 
Earns. per com. share_ 
Invites Bids on Equipment. Issue— 


The company is inviting bids, to be received July 2, for $1,500,0¢ 
equipment trust certificates, dated July 1, 1945, and maturing July 
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While no precise estimate can be made . 


For the purposes of the ex- - 


38,823,568 > 
$9,661,645 , 
11,268 


$9,672,913 


$7,434,168 


550,000 — 


157,661 — 
79,493 

23,336,045 - 
154 


815,968 
$51,024,360 $51,898,699 


, 200-080 
2. 30,037 ; 


650,000 . 
2,809,842 


0,240 


April 15, six cents; July 15 and 


194 
$16,632,103 $16,448,113 $88,132,538 $90,553,968 © 


11,653,284 © 


$11,240,889 
$1.50 
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1, 1946-55. The certificates are designed to cover a portion of the 
purchase price of 10 new freight locomotives having an estimated 


cost of $1,947,991. 


“New Diretcor— 
Harvey D. Gibson, President of Manufacturers Trust Co., has been 
elected a director.—V. 161, p. 2553. 


Chicago & Eastern IHlinois RR.—Listing of Bonds— 


. listing of 
The New York Stock Exchange has authorized the 
$9,400,000 first mortgage 3%% bonds, series B, due May 1, 1985, 
which bonds are issued and outstanding.—V. 161, p. 2440. 
Chicago Mill & Lumber Co.—Earnings— 
1944 1943 
Quarter Ended March 31— 1945 3 
; and taxes $117,864 $160,739 $203,619 
Net income after charges an ane oh ae ae 


Earnings per share__..~~~-------- 
—V. 161, p. 2553. 


Chicago Railways Co.—Interest— 
cei i that interest of 
New York Stock Exchange has received notice I 
ja aan be paid beginning June 16, on the first mortgage 5% gold 
bonds, due 1927 (stamped as to 25% partial redemption), upon presen- 
tation of bonds for stamping: Interest is payable at offices of Guaranty 
Trust Co., New York, and Harris Trust and Savings Bank, Chicago.— 


V. 159, p. 548. 
Chicago, Rock Island & Pacific Ry.—Obituary— 


. Bell , Vice-President, General Counsel and a director 
Pg gy eee. Lines, and associated with the law: department 
of that railroad for 4i years, died at Noroton, Conn., on June * 
He maintained company offices in both Chicago and New York. Mr. 
Bell was also Chairman of the executive committee.—V. 161, p. 2553. 


‘Chrysler Corp. Detroit, Mich.—New Director— 


i has 
ton Jones, President of the Cities Service Co. since 1940, 

nt rare a director, succeeding John M. Perry, senior partner in 
the law firm of Rathbone, Perry, Kelley & Drye, who asked to be 
relieved as a director. Mr. Perry's firm will continue as General 
Counsel to the Chrysler Corp., with Nicholas Kelley of that firm, 
who has been a Vice-President and director for many years, remaining 
on the board. 

Has Produced 25,000 Tanks— ae 

Enough tanks to equip more than 100 armored divisions, plus 
eateo. tons of spare tank parts, have been delivered to the Armed 
Forces by this corporation in the past four years, K. T. Keller, 
President. announced on June 14, in notifying stockholders that a 
dividend ‘of 75 cents per share had been declared, payable June 14 
to. stockholders of record May 19. It was the 75th cash dividend 

the company in 19 years. 
Or . & 35.000 tanks produced in that period, more than 21,000 
were new tanks of ten different designs, all manufactured in the 
Chrysler Tank Arsenal in Detroit. The Arsenal, and the company- 
operated Evansville, Ind., ordnance plant, modified and reconditioned 
dditional 4,000 of the vehicies. 

onthe company first contracted to make tanks on Aug. 15, 1940, 
when the Government requested it to build an arsenal and build five 
tanks a day on a one-shift basis, Mr. Keller said. Since that time 
tank manufacturing facilities reached a peak from an original 700,000 
to: 3,200,000 square feet of floor space in the arsenal and 13 other 
corporation plants. Employees increased from 5,000 to more than 
20,000, producing as many as 35 tanks daily on a three-shift basis. 
At the present time both ee pico em floor space have been 
educed, and tank production is arou 20 a day. 
~ “Although tank Spadadtion schedules have been reduced, present 
plans indicate that the company will continue to supply a large pro- 
portion of the tanks required by the Armed Forces,’ he added.— 
V. 161, p. 2216. 


‘Cincinnati Street Ry.—Earnings— 

Period End. May 31— 1945—Month—1944 1945—5 Mos.-+1944 
Wee wre... $62,011 $61,636 $303,978 $303,358 
Réventie passengers ___ 10,952,270 10,507,948 52,621,526 50,283,344 
—V. 161, p. 2440, 1767. 


‘Coleman Co., Inc.—Registers With SEC— 


The company, manufacturers of oil burning space heaters, oil and 
* gas “burning floor furnaces, and gasoline-burning appliances, filed 
June 21 a registration statement with the SEC covering 30,400 shares 
of 4%% cumulative preferred stock (par $50), and 23,692 shares of 
common stock (par $5), which it is expected will be offered to the 
pubuc®by underwriters headed by Goldman, Sachs & Co. ‘i 

The company, formerly named The Coleman Lamp and Stove Co., 
was recapitalized by vote of stockholders on June 12, and its author- 
ized capital stock was changed to 40,000 shares of the 4%% pre- 
ferred stock and 400,000 shares of the common stock.’ . 

Of the 30,400 shares of preferred stock covered by the registration 
statement, 20,000 shares are unissued stock which the company pro- 
poses to sell and 10,400 shares are outstanding stock now held by 
certain members of the Coleman family and certain other stock. 
holders. All of the shares of common stock registered are outstanding 
stock now held by certain of the other large stockholders. 

Proceeds to be received by the company from the sale of the 20,000 
shares of preferred stock are to be added to its general funds. The 
proceeds, together with other general funds of the company, will be 
used in connection with the company’s future and post-war programs, 
which are based upon an anticipated enlarged demand for its peace- 
time products and expenditures in connection with the manufacture 
and distribution of certain additional product lines, such as gas 
and oil-burning central heating units, water heaters, and low cost 
oil-burning space heaters. 

It is expected that the.other underwriters will be Paul H. Davis & 
Co. of Chicago, and Stern Brothers & Co. of Kansas City.—V. 161, 
p. 2656. 


Collins Radio Co.—New V-Loan Arranged— 


The directors announce that a new revolving credit agreement, 
Regulation V, has been consummated with The Northern Trust Co. 


of Chicago, lll., with Harris Trust & Savings Bank, Chicago; The 
National City Bank of New York, and The Peoples Savings Bank, 
Cedar Rapids, Iowa, participating. The loan agreement provides 


for a maximum credit of $10,000,600, maturing on or before April 15, 
1947, and bears interest at the rate of 3% plus a. commitment fec 
of ™% of 1% per annum on the unused portion. The credit is 
available for current needs represented by the company’s investments 
in receivables; inventories and, if occasion should arise, sub-con- 
tractors’ claims on termination, at the option of the Government, 
arising out of its war production contracts. The new loan replaces 
a previous credit of $1,500,000 and further contemplates the liquida- 
tion of advances from the Government.—V. 161, p. 1313. 


Commonwealth Edison Co.—Weekly OQutput— 


Bléétricity output of the Commonwealth Edison group of companies, 
exeliiding sales to other electric utilities for the week ended June 16, 
1946, showed a 0.5% decrease from the corresponding period last year. 
Following are the kilowatthour output totals of the past feur weeks 
and:percentage comparisons with last year: 


. Week Ended— 1945 1944 % Inc. 

POG wee go ee ke 188,163,000 189,132,000 *0.5 

SPA So is 186,360,000 186,989,000 *0.3 

MN a og Fo 179,851,000 177,602,000 1.3 

ie ee 168,020,000 185,291,000 1.5 
“Decrease 


Definitive Bonds Ready— 


The Guaranty Trust Co. of New York, as agent in New York City, 
is mow prepared to deliver definitive first mortgage 3% bonds, series 
L, due Feb. 1, 1977, in exchange for outstanding temporary bonds.— 
V. 4161,° —. 2657. 


Colonial Utilities Corp.—20-Cent Dividend— 


' The. directors on June. 12 declared a dividend of 20 cents per share 
on the capital stock, payable June 22 to holders of recard June 16, 





provided, however, that such dividend with respect to capital stock 
not issued under the plan of reorganization of Colonial Utilities, Inc., 
and Colonial Utilities Corp., dated as of July 1, 1941, before the close 
of business June 16, 1945, shall be withheld for the account of and 
paid to persons to whom such stock shall be issued upon surrender 
of first lien 542% bonds, due June 1, 1958, of Colonial Utilities Corp. 
and collateral trust 6% bonds, due Feb. 1, 1942, of Colonial Utilities, 
Inc., as and when such bonds are surrendered in exchange for capital 
stock of said corporation pursuant to said plan, but in no event prior 
to June 22, 1945. 

Distribution of 20 cents each were made on June 22 and Dec. 19, 
last year.—V. 161, p. 2440. 


Commonwealth & Southern Corp. (& Subs.)—Earnings 
Period End. May 31— 1945—-Month—-1944 1945—12 Mos.—1944 
Ss 








$ $ $ 
Gross revenue —_-____ 17,928,953 17,103,230 210,805,440 207,622,563 
Operating expenses 7,510,552 6,433,346 96,223,280 83,005,959 
Deprec. and amortiz. 1,987,604 2,188,093 25,190,781 24,532,605 
Prov. for taxes______ 5,294,321 5,184,981 50,136,981 58,624,804 
Gross income —____.- 3,136,476 3,296,810 39,254,399 41,459,195 
MERE, Sool, hee 1,193,201 1,327,951 15,381,292 16,260,156 
Divs. on pfd. stock of 
sitet cir den 872,697 928,214 10,761,055 11,478,922 
Other deductions —____ 63,587 106,353 1,249,972 1,849,940 
Net income, bef. divs. 
on pfd. stk. of par. 1,006,991 934,293 11,862,081 11,870,178 


Note—-At May 31, 1945, dividend arrears of $28.50 per share on the 
outstanding shares of the corporation’s $6 series preferred stock (not 


- including fractional scrip), after taking into account dividend .payable 


on June 27, 1945, amount to $42,228,735. 
Weekly Output— 


The weekly kilowatt-hour. output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended June 14, 1945, amounted to 
254,532,869 as compared with 243,228,307 for the corresponding week 
in 1944, an increase of 11,304,562 or 4.65%. 


Files Amendments to Plan to Comply with SEC Ruling 


The corporation, whose recapitalization into a single class of com- 
mon stock was approved by the SEC May 31, subject to the filing of 
three suggested amendments, filed June 14 with the Commission the 
necessary changes to bring the plan into line with the SEC’s proposais. 

As now amended, Commonwealth, within 126 days, but not less 
than 60 days after the date when not less than 75% of the new 
common stock of the company has been distributed; will hold a 
special meeting of stockholders to elect a new board of directors. 

Within 30 days after the date when 75% of the new common is 
distributed Commonwealth will prepare a list of holders of such stock, 
showing their huldings and addresses, and file this list with the SEC 
offices in New York and Philadelphia, with its transfer agent in New 
York and at its general offices in Wilmington, Del. 

Upon filing this list Commonwealth will notiiy its stockholders of 
record and invite nominations for directors, such nominations to be 
received during a 30-day period after the date of notification. 

Each holder of record of the new common stock will be entitled to 
one nominating vote for each. share of the new common stock held 
and he may vote all of his votes for one candidate or distribute them 
among any number of candidates, not é@xceeding the number of 
directors to be elected. The slate of candidates will be limited _to 
twice the number of directors to be elected. 

Within 20 days after the close of nominations, Commonwealth will 
fix a date for and issue a notice of a meeting for election of directors, 
accompanied by impartial proxies, the expense of which will be borne 
by Commonwealth. The date fixed for such election will be not less 
than 15 days after the mailing of such proxies. 

In the event that the initial board of directors is elected within a 
four-month period prior to the regular annual meeting for the election 
of directors, the latter election is not to be held and such directors 
will continue to hold office until the next regular annual meeting. 

Cumulative voting wiil be permitted at the election of the initial 
board of directors and at all future elections, the amended plan 
provides. 

Commonwealth also amended its plan to provide for amending the 
charters of Consumers Power Co. and Southern Indiana Gas & Electric 
Co. so that upon defaults aggregating one year’s dividends the pre- 
ferred stock of such companies as a class shall at the next meecing 
following such defaults have the right to elect a majority of the 
board of directors. 

The amended plan will now be submitted to a vote of stockholders, 
after which the Commission will apply on behalf of Commonwealth 
to the U. S. District Court at Wilmington, Del., for an order of 
enforcement.—V. 161. p. 2657. 


Congoleum-Nairn, Inc.—Sales Increasing-——., © 

Sales for the first six months of 1945 will be around 20% ahead of 
last year, but higher costs and taxes will restrict earnings to around 
the 1944 levels, B. G. Steinetz, President, told stockholders at the 
annual meeting held on June 6. 

Mr. Steinetz said that some war-contract cancellations had been 
received, adding that sales volume and earnings were not expected to 
differ materially from those of last year. The post-War outlook for the 
company is excellent, as al) the floor coverings that can be produced 
should find a ready market, he said.—V,. 161, p. 1653. 


Consolidated Edison Co. of New York, Inc—Cxrtput— 


The company on June 20 announced that System output of elec- 
tricity (electricity generated and purchased) for the week ended 
June 17, 1945, amounting to 170,500,000 kwh., compared with 163,- 
400,000 kwh. for the corresponding week of 1944, an increase of 4.4%. 
Local distribution of electricity amounted to 168,400,000 kwh., com- 
pared with 159,400,000 kwh. for the corresponding week of last year, 
an increase of 5.7%.—V. 161, p. 2657. 


Consolidated Engineering Corp., Pasadena, Calif.— 
Carital Stock Offered — An issue of »125,000 shares of 
capital stock (par $1) is being offered at $4.125 per 
share by Maxwell, Marshall & Co., Pacific Co. of Califor- 
nia, Hopkins, Harbach & Co., Wagenseller & Durst, Inc., 
and Walston, Hoffman & Goodwin. 

The offering is made to residents of California only. 

Of the 125,000 shares offered 65,000 shares are to be 
purchased from the corporation and 60,000 shares are to 
be purchased from certain stockholders. 


Transfer agent—California Trust Co., Los Angeles. 
Bank & Trust Co. of Los Angeles. 


History and Business—Corporation is engaged in the design, devel- 
opment, manufacture and sale of specialized industrial. instruments. 
All of the instruments manufactured may be described as essentially 
electronic in nature; that is, they employ electrical circuits utilizing 
vacuum tubes as integral parts. 

Company originally was the research and development laboratory 
of. United Geophysical Co., which was organized in 1935 to engage in 
petroleum exploration under contract to oil producing companies. 
The purpose of the research and t laboratory was to design 
electronic instruments needed by United in its: physica] operations. 
On March 31, 1937, the company was in for the purpose of 
continuing the activities of the. laboratory. rtment of United as a 
separate entity. For several years after its organization the com- 
pany’s sole business was the design and manufacture of seismic 
instruments for use by United. 

At the time of the company’s in ration and of the separation 
of its. activities in 1937 from United, provision was made for the 
company to have ownership of all geophysical equipment, including 
trucks as well as. instruments, and te lease these assets exclusiveiy 
to United onthe basis of a monthly fee for each operating crew. 
Company's income and profits from 1937 through 1941 were derived 
principally from this source. 

In 1941 the company made its first sale of a new line of vibration 
instruments, and by the end of 1942 the production plant was in full 


Registrar: Union 


operation and the vdlume of sales had. developed sufficiently to enable - 


the company to sell all its- gcophysical equipment to United and to 





operate thereafter solely as an instrument design and manufacturing 
organization. While United continues to purchase instruments from 
the company, this business now represents less than 15% of the com- 
pany’s total sales. 


In December, 1942, following sevéral years of research, the company 
completed development and started manufacture of a device known 
aS a mass spectrometer. This is a scientific analytical instrument 
used to make quantitative and qualitative analyses of complex gaseous 
and light liquid mixtures, especially hydrocarbons in the petroleum 
industry. The sales price of each instrument is approximately $21,500, 
including installation and the training of operating personnel. The 
initial market for the mass spectrometer has been in the petroleum 
refining industry, but it is believed the instrument will have wide use 
in any industrial process the control of which depends on gas 
analysis. Development is nearing completion of a smaller model 
which it is believed will find a demand in many fields, such as the 
chemical industry, for the analysis as well as the continuous process 
control of gaseous elements. The mass spectrometer is now the com- 
pany’s most important product, 

Since first offered for sale the mass spectrometer has been purchased 
by major oil refineries and associated research and development 
laboratories. 


In addition to the foregoing the company has developed and manu- 
factured special instruments in the scientific electronic instrument 
field for the Army and Navy and other war agencies, under contrect, 
and now has under development improved and new instruments in the 
same general field. ' 


Capitalization—-The capitalization of the company upon the issuance 
of the 65,000 shares of capital stock to be purchased from the com- 
pany will be as follows: 

Authorized Outstanding 
Capital stock ($1 par)____.._.-.__ 2 250,000 shs. 150,000 Shs, 

Pr rnose—Company intends. to use the net proceeds ($222,500), 
together with approximately $77,509 which it expects to receive from 
United in liquidation of United’s obligation to the company, to pay 
off its outstanding V-Loan in: the amount of $200,000 and its un- 
secured notes payable in the aggregate amount of $76,682 (April 30, 
1945). It is estimated that the balance remaining after these transac- 
tions will be approximately $23,000, and the comipany intends to use 
this remainder as additional working capital. 


Underwriters—The names of the underwriters and the number of 
shares to be purchased by each are as follows: 
Number of Shares to 




















Be Purchased ; 

From 

Phas are Stock- 

‘ompan holders 

Mauwel, Marshall @: Gos 27.500 ’ 22,500 

Pacific Co. of Califorfia... .. >. 12,500 12,500 

HOBIE, SeeePhen Oi Ge 10,000 10,000 

Wagenseller & Drust, Inc. = ss ttCtiCS 7,500 7,500 

Walston, Hoffman & Goodwin... _____ 7,500 7,500 

Comparative Income Statement 
4 Mos. End. ————Calendar Years 
April 30, '45 1944 1943 1942 

Met Game 5 oS $276,295 $973,532 $665,902 $291,955 

Cost of sales_...._____ 154,876 636,851 437,782 142,172 

Gross profit _..___ $121,419 $336,680 $228,120 $149,784 

Other beNEe So 4,500 27,640 135.913 
Gross income from 

operations ________ $121,419 $341,180 $255,760 $285.696 
Eng., research & devel. 

expensee® oe 49,658 110,655 85,272 148,814 

Gen. & admin. expenses 48,825 125,918 96,445 81,263 

Net ine. from cper.__ $22,935 $104,608 $74,043 $55,520 

Other income _.___ 151 6,721 1,035 1,794 

Total income _______ $23,087 $111,329 $75,078 $57,413 

Other deductions _ 5,370 30,708 12,724 9,699 

Normal tax & surtax_._ 6,374 26,654 23,975 4,851 

Exc. profits taxes (net) 1,369 BOG ss eae Ree 

Net income _____.___ $9,973 $38,424 $38,379 $42,363 


Consumers Power Co.—Earnings— 


Period End. May 31— 1945—-Month—-1944 1945—-12 Mos.—1944 











Gross revenue _._.._.. $5,236,688 $4,934,311 $57,967,660 $59,423,257 
Operating expenses ___ 2,273,724 1,895,268 29,014,597 22,956,248 
Deprec. & amortiz.___ 566,804 622,090 8,044,903 8,101,479 
Prov. for taxes____.___ 1,405,257 1,192,885 9,212,430 15,907,592 

Gross income________ $990,901 $1,024,067)$11,695,728 $12,457,937 
Interest & oth. deducts. 358,849 407,882 4 4;624,336. | 4:738,947 

Net income __....__ $632,052 $616,183 $7,071,392 $7,718,990 
Divs. on pfd. stock ____ 285,383 285,388 "3,424,818 3,424,818 

Balance. 2 soe $346,663 $330,795 $3,646,573 $4,294,172 
—vV. 161, p. 2555. 

Continental Motors Corp.—Earnings— 

6 Months Ended April 30— 1945 1944 1943 
"Ot DUNE. canes ee $2,653,148 $2,696,185 $2,992.356 
tEarnings per common share______ $0.88 $0.90 $1.00 


“After reserve for Federal income and excess profits taxes, provision 
for possible renegatiation and other proper réserves and charge-offs. 
tOn 3,900,000 shares —vV. 161, p. 2441. 


Cook Paint & Varnish Co.—Recapitalization Approved 


The stockholders at a special meeting held on June 20 voted to 
authorize a new issue of 100,000 shares of $60 par $3 dividend pricr 
preference stock. It is proposed to offer 50,000 shares publicly 
through an underwriting group. 

The company also plans to call 34,577 cutstanding shares of $4 
dividend preferred stock for redemption at $65 a share with privilege 
of : share-for-share exchange for the new preferred stock.—V. 161, 
P. 2657. j 


Copper District Power Co.—Partial Redemption— 


The compahy has called. for redemption on July 19, next, six ist 
mtge. 44%2% bonds, series A, due June 1, 1956, of $1 each, at 103 
and int. Payment will be made at the City National Bank & Trust Co, 
a trustee, 208 South La Salle Street, Chicago, Ill.—v. 159, 
Pp. é ; 


Crane Co.—New Preferred Issue Authorized— 


The common and preferred stockhoiders at a special meeting held 
on June 20 approved the authorization of 165,000 sheres of ncw 
preferred stock. 

A registration statement for the.new preferred will be filed with 
the SEC and sale of 160,000 shares is expected to take place shortly 
after a directors’ meeting on July 9, at which time a dividend rate 
under 4% will. be set, along with the sales price. - 

Proceeds from the ig new financing, together with over 
$4,000,000 in treasury cash, will be used to retire 192,803 shares of 
$100 par 5% preferred stock now outstanding.—V. 161, p. 2441. ; 


(The) Crosley Corp.~—Control Acquired—Offer ‘Made 
to Minority Stockholders—See Aviation Corp. above. : 


New Official Named— 


Frank A. Schotters, of Alton, Tll., has been named as Vice-President 
in charge of production of ‘The Crosley Corp., it was announced by 
R.. C. Cosgrove, Vice-President and General Manager of the Crosley | 
manufacturing division. ‘ 

Previous to.joining. the» Crosley organization; Mr. Schotters” was 
works manager of the Western Cartridge Co. plants in East Alton, Ill. 

In. October, 1944, Mr; Schotters: was promoted to the position of 
staff .executive of the Olin Industries Co., the parent company of all 
the Olin: Industries, including the Winchester Repeating Arms Co. of 
New Haven, Conn.; Glin Industries, Inc. and its various divisions— 
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manufacturing ammunition, powders, explosives, small arms, brass, 
brass specialties and aluminum. . 

Prior to his connection with the Western Cartridge Co., in January, 
1940, Mr. Schotters had been President and General Manager of the 
Luce Manufacturing Co. of Lansing, Mich., manufacturers of auto- 


motive parts.—V. 161, p. 2658. 


Crown Cork International Corp.—35-Cent Dividend— 


The directors on June 11 declared a dividend of 35 cents per share 
on account of accumulations on the no par $1 dividend class A stock, 
payable July 2 to holders of record June 20, Distributions of 30 cents 
each were made on Jan. 2 and April 2, last, as against 25 cents each 
on April 1, July 1 and Oct. 2, 1944.—V. 160, p. 2644. 


Crown Cork & Seal Co., Inc.—Sells $16,000,000 Deben- 
tures Privately—Company on June 20 sold through pri- 
vate placement $16,000,000 34%% 15-year sinking. fund 
debentures, dated June 1, 1945, at 101 and accrued inter- 
est. The debentures were purchased by The Equitable 
Life Assurance Society of the United States, Massachu- 
setts Mutual Life Insurance Co., Sun Life Assurance Co. 
of Canada, and President and Fellows of Harvard Col- 
lege. 

The proceeds will be used to redeem the balance of $14,550,000 
of the company’s 342% sinking fund defentures at 103 and the pre- 
payment of the company’s $900,000 serial note, due Dec. 31, 1945. 


Bankers Trust Co., trustee under the company’s 32% debentures 
redeemed, is trustee under the new 3%% debentures—V. 161, p. 1995. 


Cuba Railroad Co.—Interest— 


The New York Stock Exchange has received notice that, in accord- 
ance with a transitory provision cf the Constitution of Cuba and 
the Procedure for Deposit, payments will be made on July 1, 1945, 
of $5 per $1,000 bond on surrender of.the July 1, 1945, coupon from 
Cuba RR. first mortgage 5% 50-year geld bonds, due 1952; and of 
$19.61 per $1,000 deposit receipt for said bonds ($3.55 interest pay- 
ment, $16.06 principal payment) to holders of record at the close of 
business on June 21, 1945. , 

Bids and offers in the deposit receipts are made on the basis of a 
percentage of the original principal amount of bonds deposited 
($1,000). Interest is payable on the bonds at office of The Royal 
Bank of Canada, New York, N. Y.—V. 161, p. 2330. 


Cuban Atlantic Sugar Co.—75-Cent Interim Dividend 


The directors have declared an interim dividend of 75 cents per 
share on the common stock, par $10, payable July 16 to holders of 
record July 2. Distributions of $1.50 each were made on July 12 and 
Oct. 16, last year; none since——-V. 160, p. 2645. 


Cutler-Hammer, Inc.—Management Changes— 


F. R. Bacon, founder and President, has been elected Chairman of 
the board, and G. 8S. Crane, formerly Vice-President in charge of 
sales, has been elected President in the principal moves of a program 
to expand and strengthen the organization for the post-war period, 

was announced on June 18. 

“Y H. F. Vogt, Vice-President, was elected Chairman of the Executive 
Committee and Treasurer in addition to his former duties, and J.-C. 
Wilson was eiected Vice-President and Secretary. The fellowing ad- 
ditional officers were elected: P. B. Harwood, Vice-President in charge 
of engineering; P. S. Jones, Vice-President in charge oi sales; Philip 
Ryan, Vice-President in charge of manufacturing; E. W. Seeger, Vice- 
President in charge of deve'opment and Assistant Secretary; M. R. 
Fenno, Assistant Treasurer, and J. C. Springer, Assistant Secretary. 

Mr. Bacon and Mr. Crane were elected to the other two posts cn 
the Executive Committee.—Y. 161, p. 2217. 


Dejay Stores, Inc. (& Subs.)——Earnings— 

3 Mos. Ended April 30— 1945 1944 1943 
Net income after all 

charges and Federal 

income taxes —_--.-~.-- 
Earnings per com, sh. 
—vV. 161, p. 1314. 


Delaware & Hudson Railroad Corp.—Merger, Etc.— 


The ICC on June 14 approved (1) the merger of the properties of 
the Albany & Susquehanna RR. into the Delaware & Hudson RR. 
Corp. for ownership, management and operation, acquisition by the 
Delaware & Hudson Co. of indirect control of the Albany & Susque- 
hanna RR. by operation of the merger, and modification of the lease 
under which the Delaware & Hudson RR, Corp. operates the properties 

: é& Susquehanna RR. 
oS aateeens she Alssuy & Susquehafina RR. to issue not exceed- 
ing $4,187,100 of 4% % general mortgage bonds due 1975 and $2,791,400 
of subordinate bonds, to be sold at par and accrued interest to the 
laware & Hudson RR. Corp. 
ras) Authorized the Delaware & Hudson RR. Corp. (a) to assume 
obligation and liability in respect of the payment of the principal of, 
the premium, if any, and the interest and sinking fund on, not 
exceeding $4,187,100 of Albany & Susquehanna RR. 442% genoral 
mortgage bonds due 1975, and to issue in exchange therefor and upen 
cancellation thereof an equal principal. amount of 4%2% general 
mortgage bonds due 1975, all or any part of such bonds, together 
with certain shares of the capital stock of the Delaware & Hudson Co., 
- to be exchanged fer shares of the capital stock of the Albany & 
Susquehanna RR. (par $100) on the basis of $150 principal amount 
of bonds and one share of the capital stock of the Delaware & 
Hudson Co. (par $100) for each share of stock, and any bonds not so 
exchanged to be sold at nct less than par and accrued interest and 
the proceeds applied to the purchase of such stock; (b) to assume 
obligation and liability in respect of the payment of the principal of 
and interest on not exceeding $2,791,400 of Albany & Susquehanna RR, 
subordinate bonds, to be delivered to the Delaware & Hudson Co. in 
exchange for an equal par value of its capital stock, and to issue in 
‘exchange for such bonds and upon cancellation thereof an equal 
principal amount of subordinate bonds; (c) to assume obligation ‘and 
liability in respe¢t of the payment of the principal of and the interest 
on not exceeding $10,000,000 of Albany & Susquehanna RR. first 
mortgage 34% 40-year gold bonds, and to issue in exchange therefor 
and upon cancellation thereof an equal principal amecunt of first 
‘mortgage 34%% 4U-year gold bonds; and (d) to issue at par a promis- 
: sory note in the face amount of not exceeding $6,978,500 and to apply 
the proceeds to the purchase of Albany & Susquehanna RR. general 
_ mortgage bonds’ and subordinate bends. Ange 

(4) Authorized the Delaware’ & Hudson Co. (a) to assume obliga- 
tion and liability, as guarantor, in respect. of the payment of the 
principal of, and the interest, premium, if any, and sinking fund on, 
not exceeding $4,187,100 of Albany & Susquehanna RR. 42% general 
mortgage bonds due 1975: (b) to assume obligation and liability, as 
' guarantor, in respect of the payment of the principal of and interest 
._ on not exceeding $10,000,000 of Albany & Susquehanna RR. first 
mortgage 3%2% 40-year gold bonds authorized to be issued by the 
Delaware & Hudson RR. Corp.; and {c) to issue to er on the order 
- of the Delaware & Hudson RR. Corp. not. exceeding $2,791,490 of 
capital stock consisting of 27,914 shares (par $10C) in exchange for an 
. €qual principal amount of subordinate bonds as stated above; all in 
* connection with the merger of the properties of. the two companies, 
'—V. 161, p. 2658. 


Diamond Shoe Corp.—New Control—To Be Merged 
With Subsidiary—New Financing— 

A group headed by Wertheim & Co. and Lehman Brothers, and 
including The Schiff Co., of Columbus, Ohio, has concluded an agrce- 
_ment fer the purchase of the majority of the stock of Diamond Shoe 


1942 


$61,776 
$0.48 


$31,287 


$80,491 
$0.23 


$0.32 


$70,452 
$0.57 


. Present plans call for the merger of Diamond Shoe Corp. into its 
wholly-owned retail subsidiary, the A: S. Beck Shoe Corp., with 
subsequent public issue of securities of the Beck corporatior. Benjamin 
Daniels, who has been associated with the companies in-an exectitive 
capacity for more than 20 years, will be elected Président and General 
Manager. Robert W. Schiff. President of The Schiff Co., ‘will become 
Chairman of the board of-directors,. Max L. Friedman, M. B, Hausman 


_@nd- General Manager of the Massillon company, 


and J. P. Davidowitz, in the group of selling stockholders, will resign 
as officers and directors. 

The A. S. Beck Shoe Corp. owns six factories equipped to manu- 
facture about 20,000 pairs of shoes daily, and operates a chain of 
108 shoe stores located in 56 cities of the United States—V. 161, 
Pp. 2658. 


Dodge Manufacturing Corp.—Earnings— 


6 Months Ended April 30— 1945 1944 
Se I a Siac a ha oa inc a's os vgicnv ape oseedatoie. cd $3,806,666 $3,840,303 
Net income after charges and taxes_________ 96,703 122,298 
Earnings per common share $1.14 $1.53 


—vV. 161, p. 766. 
(E. I.) du Pont de Nemours & Co., Inc.—New V.-Pres. 


Dr. Charies.M. A. Stine will retire for reasons of health on June 30 
as a member of the Executive Committee and as adviser on research 
and development, but will remain a Vice-President and director. He 
has been with the company for-36 years. He will be succeeded on 
the Executive Committee by Roger Williams, who was elected a Vice- 
President and a director, and will assume the duties of adviser on 
research and development. 

Mr. Williams was Assistant General Manager of the explosives de- 
partment.- 


Cleared in Anti-Trust Suit— 


A Federal Court at Newark, N. J.. on June 20 acquitted the E. I. dn 
Pont de Nemours & Co., and Rohm & Haas Co., and six officials 
charged with conspiracy to violate the Sherman Anti-Trust law. They 
had been on trial 26 days en indictments charging them with conspir- 
ing to form a world cartel to control the manufacture, distributica 
and sale of two types of airplane placstics.—V. 161, p. 2555. 


East Missouri Power Co.—Earnings— 
Period End. Mar. 31— 1945—3 Mos.—1944 


Operating revenues__-_-_ $103,931 $100,928 
Operating expenses____ 71,230 69,500 
Taxes, other than Fed. 
inc. and excess prof. 
Federal income & exc. 
profits taxes___ 


1945—12 Mos.—1944 


$439,984 $414,036 
283,185 277,419 


4,377 4,481 18,457 18,272 


14,850 13,200 62,250 60,400 





Net oper. income ____ $13,474 
Other income 82 


$57,945 


$13,747 $56,092 
201 617 619 





Gross income _______ 
Int. and other deducts. 


$13,556 
2,222 


$13,949 
2,227 


$56,709 
8,717 


$47,993 


$58,564 
8,676 


$49,888 





Net income 
—V. 160, p. 2182. 


East Tennessee Light & Power Co.—Contracts Signed 
for Purchase of Facilities— 


An Associated Press dispatch, June 20, states: 

The acquisition of electric power from the Tennessee Valley Au- 
thority for the upper east Tennessee region was a step nearer con- 
clusion June 20. . 

Contracts involved in the purchase of the company’s facilities for 
$8,750,000 were signed at Bristol, Tenh., June 19, by the utility, the 
TVA; six municipalities and the Mountain Electric Cooperative cof 
Johnson County. The municipalities were the two Bristols, Johnson 
City, Erwin, Elizabethton and Greenville. 

Transfer of the properties is set for June 29, following final signing 
of bonds in New York.—V. 161, p. 1200. 


$11,334 $11,722 


Eastern Air Lines, Inc.—Gain in Revenue Passengers 


This corporation carried in May, 1945, the largest number of rev- 
enue passengers for any month in its history, according to operating 
statistics recently released by Captain Eddie Rickenbacker, President 
and General Manager. 

Eastern’ Air Lines carried over 71.000 passengers in May, 1945, 
which is an increase of 93% over the same period for 1944. The 
Silverliners flew a total of 2,148,0C0 miles in May, 1945, a gain of 
64% over May, 1944. There were 36,875,000 revenue passenger miles 
flown in May, 1945; an increase of 77% over the May, 1944, record. 
—V. 161, p. 2442. 


Ebasco Services Inc.—Weekly Input— 


For the week ended June 14, 1945, the System inputs of client 
operating companies of Ebasco Services Inc., which are subsidiaries 
of American Power & Light Co., Electric Power & Light Corp., and 
National Power & Light Co., as compared with the corresponding week 
during 1944 were’ as follows (in thousands of kilowatt-hours) : 

——-Increase—— 

1945 Amount Pct. 

172,064 


5, 3.4 
92,825 3689 oe 
103,363 2,749 


Operating Subsidiaries of-— 
American Power & Light Co 
Electric Power & Light Corp 
National Power & Light Co 


*Decrease. 


Note—The above figures do not include the System inputs of any 
companies not appearing in both periods.—V. 161, p. 2658. 


Edison Brothers Stores, Ine.—Registers With SEC— 


The company has filed a registration statement with the SEC 
covering 50,000 shares of cumulative preferred stock (par $100), ex- 
pected to be offered in July through an underwriting group headed 
by Lehman Brothers, G. H. Walker & Co., and Bacon, Whipple & Co. 
It is expected that the creation of the new preferred stock will be 
authorized at a special meeting. of the common stockholders to be 
held later this month. 

Proceeds of the financing will be used to redeem 60,000 shares of 
5% cumulative convertible preferred stock (par $50), presently out- 
standing, of which 30,000 shares are convertible into common stock 
at $25 per share. The balance, including such funds as will not be 
employed for the redemption of preferred stock because of the ex- 
ercise of the conversion privilege, will be added to the general funds 
of the company and will be available for general corporate purposes. 
Among purposes contemplated are: the equipping of leased stores not 
yet occupied by the company, the improving and modernizing of 
existing stores, and the carrying of larger inventories which the 
opening of the new. stores will necessitate. 

The company and its subsidiaries operate a chain of 170 retail 
stores located in 99 cities in 33 States and the District of Columbia. 
The stores retail women’s shoes, hosiery, handbags, millinery and 
related accessories. Combined net sales of all of the stores for the 
fiscal year ended Dec. 31, 1944, amounted to $44,542,663. 

Additional underwriters, the offering price and the dividend rate 
will be supplied by amendment.—V. 161, p. 2658. 


Ekco Products Co.—Expansion— 


This company has acquired 99% of the stock of The Massillon 
Aluminum Co., it was announced cn June 15.° The Massillon company, 
which has its factory at Massillon, Ohio, has been a manufacturer 
of aluminum household cooking utensils for about 30 years. 

The Ekco company intends to concentrate its cooking utensil manu- 


1944 
166,464 

98,428 
100,614 


facturing operations in the Massillon plant, to which will be added 


facilities for making stainless steel ware. John Harding, now President 


will retain that 
position under the new ownership. 


Listing of Common Stock— 
The New. York Stock Exchange has authorized the listing of: 393,750 


. shares of common stock ($5 par) and 36,000 shares of cumulative 
_ preferred stock, 4¥%% series (par $100), all of which are issued and 


outstanding.—V. 161, p. 2555. 


Elder Manufacturing Co.—Larger Common Dividend 


The directors have declared a dividend of 25 cents per share on the 
common stock and the usual quarterly of- $1.25 per-share: on~ the 


‘A stock; payable July 1 to holders. of. record. June -20. - Previously jthe 


company paid 15 cents quarterly on the common stock. " 
The annual report issued on June 12 disclosed net income for the 

fiscal year ended April 30 of $211,656 after. setting .aside a contin- 

gency ‘reserve of $100;000, as against $176,518 after a similar reserve 


’ the 


in the preceding fiscal year. Company has outstanding 9,000 shares 
$ ah i A preferred and 49,713 shares of common stock. 
F rf’ oe * 


El Paso Natural Gas Co. (Del.) (& Subs.) —Earnings— 
Period End. Apr. 30— 1945—-Month—-1944 1945—12 Mos.—1944 


Opergeting revenues____ $665,423 $698,038 $7,929,044 $8,042,759 

Oper&ition 146,604 130,609 1,487,005 1,962,926 

Maintenance —_....___ 21,142 26,193 291,835 321,752 
Deprec., deplet. — prov. 

for retirements 1,260,668 
Taxes, other than Fed- 

eral income taxes... 374,822 
Exploration and devel- 

87,746 

$4,034,844 

24,676 


opment costs 
$4,059,520 
391,888 


$3,667,631 
1,115,401 
231,706 


$2,320,523 
103,579 


$2,216,944 


121,938 122,236 
31,883 


14,745 


1,561,612 
361,652 
168,827 


$4,058,111 
Dr17,272 


$4,040,838 
408,599 


$3,632,239 
1,167,867 
199,062 


$2,265,310 
103,579 


29,756 
13,227 


$332,754 
Dr14,065 





$372,370 
4,926 





$318,688 
33,604 


Gross income 
Total income deducts.__ 


$377,296 
30,656 


$346,639 
96,423 
21,777 


$228,438 
8,631 





Net income__..__.... 
Fed. normal and surtax 
Federal exc. prof. tax 


$285,084 
105,330 





Net income_______ 


isch $179,753 
Pfd. stock. div. require. 


8,631 





Balance for common. 
—V. 161, p. 2556. 


Electric Bond & Share Co.—Earnings— 


Period End. June 30— 1945—3 Mos.—1944 1945—-12 Mos.—1944 
Total interest $502,788 $1,425,972 $4,158,142 $6,437,231 
Total dividends 461,658 522,243 2,231,782 2,205,666" 
Other income 66,062 13,574 124,166 60,939 


$1,030,508 $1,961,789 $6,514,090 $8,703,836 
133,287 449,357 1,398,365 2,294,620 
41,488 81,001 232,755 292,541 
240,648 216,659 860,178 785,533 


$4,022,792 $5,331,142 


$171,122 $219,807 $2,161,731 





Total income 
Federal income taxes__ 
Other taxes _ 

Other expenses _______ 





Net income 

Pfd. stk. divs. applic. 
to periods, whether 
decl. or undecl 


$615,085 $1,214,772 


$1,531,079 $1,656.975 $6,309,229 $7,131,275 


Comparative Balance Sheet, March 31 ; 
1944 
Assets— 8 $ 
Invest. securs. & advances (ledger value) 
Notes and accounts receivable 
American & Foreign Power Co., 
United Gas Corp 
Ebasco Services, 
Bonds 
Texas Power & Light Co. first mortgage 
434s, 1965 
United Gas Public Service Co. 6% ‘deben- 
tures, 1953 
debs., 


Other—system companies (5) 
Stocks and option warrants 
Ebasco Services, 
System companies and miscellaneous 
Cash in banks—on demand 
Temporary cash invests.—short-term. securs. 
Accrued interest receivable 
Associate companies 
Other 


30,000,000 
27,925,000 
50,000 


5,037,120 5,037,120 


25,000,000 
19,500,000 
2,745,656 


1,690,000 


103,284 


391,136,111 
19,490,007 
30,067,854 





"497,612,631 532,317/168 

Liabilities— 
$5 preferred stock 
$6 preferred stock 91,440,000 
Common stock ($5 par) 26,251,788 

Accounts payable 

Associate companies ‘ 00 
Others 232,201 
Dividends declared 1,656,975 

Accrued taxes ,259, 
Res. (approp. from capital surplus) 4,893,982 


Deferred credits 405 109,564 
323,193,512 322,780;611 


Capital surplus 
Earned surplus 34,299,626 58,562,050 
‘ Powe Ae te 


2 497,612,631 532,317,168 
Okin Case Remanded to Circuit Court of Appeals— *” 


The U. S. Supreme Court sent back to the Circuit Court of Appeals 
for final determination the case involving Samuel Okin against the SEC 
which hinges on the question of the jurisdiction of the Circuit Court 
to review a Commission order permitting a utility holding eompany 
to retire preferred securities of a subsidiary. res 

Samuel Okin, a stockholder in Electric Bond & Share, sought to 
get a court review of an SEC order conditionally approving a plan 
for the reorganization of United Gas Corp. filed by United Gas & 
Electric Power & Light Corp. and the Electric Bond & Share Co; 
The plan provided for the sale by United Gas of first mortgage bonds, 
proceeds of which were to be used to retire that company’s 
publicly-held first preferred stock at its contract redemption price and 
to pay claims of Electric Bond & Share. : 

The Supreme Court granted the petition for a review in the case 
and then vacated the Court of Appeals judgment and sent the case 
back for consideration of the question whether the Commission’s order 
which licensed Electric Bond & Share’s use of the proceeds from the 
plan of reorganization can be reviewed only. under Section 24-A of 
the Public Utility Holding Company Act. 

Mr. Okin based his right to a review of the case of Section 24-A, 
which provides that a person aggrieved by an order of the SEC may 
obtain a review of such order in the proper Circuit Court. 

The Circuit Court ruled that the general provisions for a review of 
the SEC’s order at the request of a single person must yield to the 
particular authority given to a single District Court to pass wpon the 
provisions of the plan of reorganization. RS sapee 

Since the District Court approval is a condition precedent’ to the 
enforcement of the plan, the order in question was held’ by | the 
Circuit Court to be merely interlocutory and lacking the’ finality 
necessary for an immediate review. Mr. Okin contended pre the 
Circuit Court was wrong in holding that it had no jurisd ction, to 
review the SEC order.—V. 161 p. 1423. rn i 


~ 


20,958,500 
84,676,500 
26,251,788 


23,130,000 





$3 


Electromaster, Inc.—Earnings— 


Quarter Ended March 31— 1945 1944 
$1,353,594 $8(195,382 
Net income after charges and- taxes 29,886 . 125,686 
Earnings per share on-195,607 common shares_ $0.15 +. :5$0.64 
The earnings for the quarter ended March 31, 1945, in detail, .fol- 
lows: net sales, $1,353,593; costs of goods. sold, -$1,171,338% selling, 
general and admin. expenses, $57,862; provision for doubtful aceounts; 
$365; net operating profit, $124,029; other income, $5,845; total ineome, 


. $129,873; other, charges, $12,187; Federal income and excess prefits. 
_ taxes (after post-war refund of $8,200), $87,800; net profit, $29,886.—+ 


V. 161, p. 1541. op ogee, 


S soe 
Equitable Office Building Corp.—Court Conditionally 
Approves Plan— 


Federal Judge John C. Knox on June 15 expressed generalapproval 
“Of-a revised plan of reorgenization for the coyvporation at a, heesing 
held in Federal..Court, saying. that. be considered the plan . be 
- feasible, bit wanted greater assurance that there would be some egpity 
for the holders of common steek. : 

Frederick T. Finigan, attorney for the SEC, told: the peep a Sai 
SEC was not offering an advisory report on the soulganinale fan, 
: bi o 
, Mie +>? 
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but that “in general’ the agency believed the plan not to be feasible 
because of “the excess ratio of funded debt to iotal value. Mr. 
Finigan said he did not believe the building was. worth $20,000,000, as 
estimated by appraisers retained by the trustee, ana added that the 
proposals appeared to promise no equity for the common stockholders. 

The amended plan, dated May 11, calls for continuance of the 
existing mortgage of $11,781,874, held by the Equitable Liie Assurance 
Society, and the issuance of $2,852,400 principal amount of 5% con- 
vertible income bonds to mature in 35 years. The income bends weuld 
replace $4,754,000 in sinking fun? debentures now outstanding, and 
would be issued at the rate of 60% of debentures now held. 

In addition, debenture holders would receive six shares of capital 
stock’ for each $100 pfincpial amount of the debentures. About 
570,480 shares of $1 par capital stock also would be issued, of which 
half would go to debenture holders and a like amount would be 
reserved to be issued in the event of conversion of income bonds into 
stock. Judge Knox will hold a further hearing on June 29.—V. 16i, 
Pp. 2556. 


Engineers Public Service Co. (& Subs.) —Earnings— 
Period End. Apr. 30— 1945—-Month—1944 1945—12 Mos.—1944 





























ti ues_._.. $5,093,979 $5,026,950 $73,875,448 $60,967,065 
Socios eR ae 1,874,003 1,886,471 28,081,997 22,911,395 
Maintenance __.-..--.- 357,019 360,376 4,924,144 4,017,900 
Depreciation —__..--.-- 389,229 403,272 5,593,475 5,087,281 
Amort. of plant acqui- ‘ 
sition adjustments___- 73,914 45,494 864,058 311,185 
. 1 ific. taxes (excl. 
spor snares oo Oe Eanes Ta 988,273 1,061,649 14,854,520 12,581,667 
Other. 4anee.... ~~ ----- 413,521 401,809 5,745,030 4,798,358 
Net oper. revenues__ $998,018 $867,877 $13,812,221 $11,259,276 
Other income (net)-_~-- Dr11,615 Dr2,466 5,993 131,926 
# Malence. .._.- ee $986,402 $865,410 $13,818,215 $11,391,202 
Interest and amort.._- 330,243 313,001 4,434,450 3,849,846 
Net incOme___-_-~-~- $656,159 $552,409 $9,383,764 $7,541,355 
*Reduction in Fed. inc. : 
"See Fe ce 142,852 88,431 1,278,846 423,404 
NNO oe $799,011 $640,840 $10,662,610 $7,964,759 
Preferred dividend requirements._.---.-----~-- 2,243,529 2,144,610 
aia tase alee thik tha ce gb tee mm an me $8,419,081 $5,820,148 
Amount applicable to minority interests_.__-- 11,680 11,774 
Balance applic. to Eng. P. S. Co..----~------ $8,407,400 $5,808,374 
Earnings from subsidiary companies, included 
as deductions above: 
Preferred dividends declared___.._._--.---~~-- 31,832 49,999 
On ie aimnin na palace woe 69,440 70,440 
Earnings from other sources_.-____-.------~~--- 74,745 196,079 
es 5 arya niente emstie $8,583,419 $6,124,893 - 
Expenses, taxes and interest__.-_.-.----~--~-~-- 510,724 470,784 
Balance applic. to stocks of Eng. P. S. Co.-_ $8,072,694 $5,654,108 . 
Dividends on pfd. stock of Eng. P. S. Co._----- 2,134,124 2,252,184 . 
Balance for common stock and surplus_____- $5,938,570 $3,401,924 . 
Earnings per share of common stock___-----~-- $3.11 $1.78 
Earnings per share of common stock before giv- 
ing effect to reduction in Federal income 
taxes resulting from amortization of emer- ; 
I I abs cine di Spits eer ahaa stolid $2.44 $1.56 - 


*Reduction in Federal income taxes resulting from amortization of 
emergency facilities under the Internal Revenue Code, which facilities 
are expected to be employed throughout their normal life and not to 
replace existing facilities. 


Comparative Income Statement (Parent Company Only) 











12 Months Ending April 30— 1945 1944 
ERE E EIS RAPPER PY SRI Spee $5,527,239 $3,929,027 
aa eie al pete anes ae 51,416 243,773 
Wederal income tames..___...______-._-----_- 243,253 208,666 
Nee eee aedamenioniomnaeies 15,786 18,283 

BE SERIES SE TRS, 2S eee ean eC CORES $5,016,782 $3,458,304 . 
RRR StS TOS Se ep a ly EG 267 60 
' Balance for dividends and surplus____--_---~--~ $5,016,514 $3,458,243 
Preferred REESE SAO th karo NS OREO 2,130,224 2,256,083 

Balance for common steck and surplus____-_ $2,886,290 $1,202,159 

ings per share of common stock. ___---- $1.51 $0.63 


_ —V. 161, p. 2556. 


Eureka Vacuum Cleaner Co.—Expects to Resume Civ- 
ilian Output of Vacuum Cleaners and Irons in Fall— 


’ First deliveries of vacuum cleaners and cordless electric irons by 
this company are expected this fali, George T. Stevens, Vice-President 
and Manager of the company’s Eureka division, announced on June 12. 

“While our pea volume of war production will continue so long 

@s it is needed by the armed forces,” Stevens said, ‘‘favorable war 

_ ponditions indicate that limited consumer goods manufacturing will 

be possible so that the public will begin to get some of these 

-needed home appliances.”’ 

announced that his company will offer for the first time, a 

complete home cle system, consisting of an upright unit for 

rugs and carpets, a tank-type cleaner for ‘“‘above the fleor’’ cleaning, 
and a set of attachments, including a power-driven floor waxer. ~ 

Mr. Stevens said the cordless electric iron, announced by the com- 

a few months ago, will be the first of a group of supplementary 

appliances that the Eureka company will produce. 
_. The Eureka company recently acquired the Williams Oil-O-Matic 
‘ Heating Co. of Bloomington, Ill, and will operate it as a separate 


division. tely engaged in war work at. present, as its parent 
_ company, ams will resume production of oil burners, heaters 
‘ and air _ equipment as soon as war conditions permit, 


Mr. Stevens said.—V. 161, p. 2658. } 
Fitchburg & Leominster Street Ry.—Earnings— 


Quarter Ended March 31— 1945 1944 1943 1942 
Wet profit after charges i 
. ,@@id taxes. ........ $12,430 $14,028 $16,139 $32,209 


—v. 160, p. 1294. 
Food Machinery Corp.—New Executive— 














A. », Megraw has been appointed Director of Sales for this corpora- 
tion, w headquarters in San Jose, Calif. The new executive has 
‘had 32 years experience in the farm implement field.—V. 161, p. 2659. 
Fruehauf Trailer Co. (& Subs.)—Earnings— 
. 3 Months Ended March 31— $ 1945 1944 
FE EERTORCRS Se * ES arene ee a RN DS a $16,590,785 $16,652,801 
II Girne candace creas ko patna kas mapions aint ’ 30,706 15,363 
income sith aban wcichsivaltediedas 27,227 67,452 
ape ' $16,648,718 $16,735,616 
Cost ps Pow Tene _ rea sold, and selling, . 
< ve and general expenses_________ 14,735,299 14,783,768 
woe tell doubtful notes and accounts, less 
aM t 27,791 17,137 
-$eterest expenses... et ,582 85,909 
a atta 5,428 
“Federal taxes on income (est.)_....__.____-__ 1,284,862 1,460,440 
$503,184 $382,934 
TERETE LS SR 84.377 oe Tet 
ES I re 159,128 


158,901 
("After post-war credits. . 
’ .Nete—No provision has been made for passible renegetiation adiust- 
ments for the period of three months ended March 31, 1945. Provision 
for renegotiation adjustments was made for the year ended Dec. 31, 





of approximately $9,900,000 


, underwriter. 


output of the in 





1944, but final determination with the War Department Price Adjust- 
ment Board has not been concluded. 
Condensed Consolidated Balance Sheet, March 31, 1945 

Assets—Cash, $2,920,499; U. S. Treasury notes, $4,112,373; trade 
notes and accounts receivable, $9,526,292; inventories; $19,326,211; 
investments in and advances to subsidiaries not consolidated, $310,102; 
post-war refunds of Federal excess profits taxes (est.), $835,060; 
miscellaneous notes atid acéounts recéivable, and investments, $135,405; 
property, plant and equipment (after reserves for depreciation and 
amortization, $2,917,638), $5,684,200; patents, $1; deferred charges, 
$396,476; total, $43,246,619. 

Liabilities—-Notes payable to banks, $13,050,000; accounts payable 
and accrued expenses, $6,126,519; Federal taxes on income (after 
$117,749 applicable tax notes), $4,671,739; long-term debt. (due beyond 
one year), $467,977; reserves and deferred income, $513,854; 4%‘ 
convertible preferred stock, cumulative ‘par $100), $7,500,000; common 
stock (par $1), $397,821; capital surplus, $1,698,482; earned surplus, 
$8,820,227; total, $43,246,619.—V. 161, p. 1997. 


Gar Weod Industries, Inc. (& Subs.)—Earnings— 


Period End. April 30— 1945—3 Mos.—1944 1945—-6 Mos.—1944 
WG: SEE otis . $10,824,541 $11,501,121 $21,022,301 $23,483,369 











Net profit befere taxes 568,249 1,133,460 1,242,570 2,214,742 
*Federal and State inc. 

and exc. prof, taxes_ 385,700 797,300 825,600 1,594,000 

Net profit for period $182,549 $336,160 $416,970 $620,743 
Earns. per sh. on l,- 

000,000 common shs. $0.18 $0.33 $0.41 $0.62 


*After deducting post-war refund. 


Note—No provision has been made for the possible effects of re- 
negotiation on the fiscal year ended Oct. 31, 1944, or the six months 
ended April 30, 1945, as the company does not deem its profits to 
have been excessive during these perieds.—V. 161, p. 2108. 


General Aniline & Film Corp.—Distributions— 

The directors on June 18 declared a dividend of $1 @ share on the 
common ‘‘A’’ stock and one of 10 cents a share on the common ‘“B”’ 
stock, both payable July 23 to holders of record June 28. 
payment was made on March 29, last. 

Any stockholder who sé advises the treasurer. of the company in 
writing net later than July 17-may elect to take, in lieu of the present 
cash dividend, stock of International Gesellschaft fuer Chemische Un- 
ternehmungen A. G. of Basle, Switzerland. (I1..G. Chemie), at the 
rate of one-ninetieth of a share ef fully paid common stock of I. G 
Chemie for each $1 in “A’’ dividends, and-one nine-hundredth of a 
share of I. G. Chemie for each 10 cents in “‘B”’ dividends. In Heu 


of fractions of shares of I..G. Chemie the stockholders electing to . 


take stock shall be paid cash at the rate of $90 for each full share 
of said fully paid common stock.—V. 161, p. 1879. 


Cable Corp.—To Redeem Bonds—Sells Cer- 


tain Investments— 


The directors on: JwHe 15 decided to call all of the $2,980,000 
outstanding series C 342% bonds on July 16, 1945, at 102% and int. 
Qn that date the total amount required to redeem all the outstanding 
bonds is $3,054,500. 


The announcement further added: “Since the distribution by a public © 


offering of 150,000 shares of the corporation's holdings of commion 
stock of Revere Copper & Brass Inc., the General Cable Corp. was able 
to sell (at the price of the last sale on the New York Stock Exchange 
on June 12) an additional 96,194 shares to American Smelting’ & 
Refinmg Co. through a private transaction. The net return for the 


150,000 shares sold through the public offering was $14.745 per share . 
and the net return for the 96,194 shares sold privately was $15.295 - 


per share.. The total. net proceeds amounted to $3,683,124 (before 
Pederal taxes). These shares carried a book value of $10.217 per share, 


the resulting stock profit of $1,167,000 (before Federal taxes) being , 


carried directly to earned surplus.” 

The retirement of the series C bonds leaves the corporation without 
any bonded indebtedness. It also has reduced its V-T.credit from 
an original $25,000,000 to $9,000,000. This credit has, never been 
utiliged.—V. 161, p. 2218. 


General Investors Trust (Boston)—6-Cent Dividend— 


The trustees have declared a dividend of 6 cents per shafe, payable 
July 20 to stockholders of record June 30. A similar payment was 
made on April 20, last. In 1944, the company paid 6 cents each on 
ge July 20 and Oct. 20, and 20 cents on Dec. 28,—V. 161, 
p. a F 


General Motors Corp.—Gain in Stockholders— 


The total number of General Motors common and preferred 

stockholders for the second quarter of 1945 was 423,837, compared 
with 705 for the- first quarter of 1945 and with 423,752 for the 
second quarter ef 1944. The 1945 second quarter total is the highest 
in history. 
. There were 401,936- holders of common stock of record May 17, 
1945, and the balance of 21,901 represents holders of preferred stock 
of April 9, 1945. These figures compare with 401,845 common stock- 
holders and 21,860 preferred for the first quarter of 1945. 


Plant Expansion— 


The Defense Plant Corporation, it was announced on June 16, has 
authorized an increase in its contract, at the request of the Navy 
Department, with General Motors Corp., Detroit, Mich., to provide 
additional equipment at plants at Linden and Bloonifield, N. J., at a 
cost of appreximately $870,000, resulting in an over-all. commitment 
. General Motors Corp., producing air- 
craft, will operate these facilities, title remaining in Défense Plant 
Corporation.—V. 161, p. 2556. a See 


Georgia & Florida RR.—Operating Revenues— 


,) 


Period— Week End. June 7 ._ dam, 1 to June 7. 
; 1945 1944 . 1945 1944 
Operating revenues ___ $43,150 $45,500 $985,208 $1,010,886 


—V. 161, p. 2660. 
Georgia Power Co.—Earnings— 











. } Period/End. May 31— - 1945— Month—1944 1945—-12 Mos.—1944 
Gross revenue —_______ $4,132,260 $4,038,676 $48,992,157 $48,639,209 
So's ioe ae aie eee heats 
. & amortis.____ ‘ 5,645, 
' Provision for taxes.... 1,018,331 1,238,276 10,556,368 12,714,754 
Gross income _______ $706,427 . $743,849 $8,404,093 $9,248,782 
Interest & oth. deducts. 294,029 313,410 3,562,104 3,790,362 
Net income _________ $412,398 $430,439 $4,841,989 $5,458,420 
Divs. on pfd. stock____ - - 223,005 223,005 . 2,676,064 2,676,064 
Batencé ______-___ $189,393 $207,433 $2,165,925 $2,782,356 


—V. 161, p. 2556. 


Gerber Products Co.—Files Preferred and Common 


Stock Issues— 


The company (June 19) filed with the SEC a registration state- 
ment covering 15,000 new shares of 4%% cumulative - preferred 
stock ($100 par) and 54,694 additional shares of * common: stock 
(par $10). A. G. Becker & Co., Inc.~ is nanied~ as + FS hp ae 

Both issues are expected to be offered publicly. 
y was organized in 1901 and rates as the largest 


r 
of food cts for babies and young children, the company esti- 
mating that its on represents approximately 30% of the total 

ustry. 


The products, principally canned foods, cover a broad line of 
strained and chopped vegetables, vegetable and meat combinations, 
fruits and desserts and two pre-cooked dry cereals, sold under the 
name of “Gerber’s Baby Foods.” In addition the company processes 


food products for adults requiring special diets. 

Proceeds of thé sale of the stocks will be added to the company’s 
general funds. A tentative program of the management contemplates 
the expenditure of approximately $925,000 for additional construction, 


A similar © 


machinery, equipment and facilities, of which $350,000 will, if possi- 
ble, be used in the current fiscal year which ends March 31. 

In the last five fiscal years, March 31, 1941-Mareh 31, 1945 the 
company’s net sales have increased from $3,814,304 to $16,368,110 
and in the same period annual net income has increased from $186,- 
245 ‘to $630,275. 


Graham-Paige Motors Corp.—lInitial Dividend— 


The directors on June 20 initiated dividend payments on the re- 
cently issued 5% convertible preferred stock when the board declared 
a regular quarterly dividend of 314% cents a share, payable Aug. 1 
to holders of record July 20. 

Joseph W. Frazer, Chairman, announced that while the company 
was still engaged 100% in war work, producirig amphibious tanks 
for the navy and connecting rods for heavy bombers, its plans for 
post-war reentry into the automobile and farm equipment manhufac- 
turing fields were progressing satisfactorily.—V. 161, p. 2556. : 


(W. T.) Grant Coe. — Proposes Issuance of 150,000 
poi of 354% Preferred Stock—To Split-Up Common 
ares— 


A special meeting of the stockholders has been called for July. 18 
te vote upon an amendment to the Certificate of Incorporation which 
would authorize 250,000 shares $160 par value cumulative preferred 
stock. A proposal for a 2-for-1 split-up of the outstanding .common 
shares with a change in the par value from $10 to $5 a share will 
also be presented at the special meeting. Stockholders of record on 
July 3 will have the right to vote at the meeting. 

If the new issue of $100 preferred stock is authorized an initial 
series of 150,000 shares, which under presént plan would bear a 
3% % dividend return, will be sold to underwriters at an early date 
and it is expected that Lehman Bros. will head the underwriting 
group. 

It is contemplated that underwriting arrangements will provide 
for the acceptance by underwriters of shares of presently outstand- 
ing $20 par value 5% preferred stock in payment for shares of the 
new preferred stock with am equitable cash adjustment for any dif- 
ference. This arrangement will in effect give holders of the present 
5% preferred stock the benefit of an exchange offer with no require- 
ments for payment of additional funds if they desire to retain their 
present investment in preferred stock of the eompany. Proceeds of 
the issue of preferred stock will be used to the extent necessary to 
redeem shares of 5% preferred stock not delivered in paymnt for the 
new preferred. The balance of the proceeds, estimated at approxi- 
mately $7,000,000, will be available to finance expansion of the com- 
pany.—V. 161, p. 2557. 


Green Mountain Power Corp.—Earnings— 

















Years Ended Dec. 31— 1944 1943 1942 
Gross operating revenue___________ $2,801,807 $2,602,122 $2,619,143 
Operating expenses.___....-.___._- 721,922 642,399 683,604 
Purchased electric energy__________ 472,990 363,492 385,414 
Maintenanee soe tsi cco 142,811 122,494 115,396 
RRR OED TER eA 2 248,119 248,119 248,119 
Taxes, other than Ped. income tax_ 259,314 260,593 254,009 
Prov. for Fed. normal income tax ‘ 

8 Eat OSS SE E RD eat 49,751 90,578 85,772 
Mucess profits. tax. .-.........-..- ee 3s ea 

Net operating income__._________ $859,300 $874,444 $846,829 
Merchandise and jobbing gross : 

prorit and other incemeé....2°. = tee 5,374 17,529 

Net operating and other income_ $862,597 $879,818 $864,358 
Interest on funded debt_____._____ 389,608 393,858 398,108 
Amort. of debt discounts and exp._ 59,234 59,243 59,201 
Int. to New England Power Ass’n.-  j--..-- -~---- 15,756 
Other interest expense_-___.._____ 2,991 6,232 5,649 
Other charges against income__--- . 1,937 2,565 3,194 

Net income for the year__....--- $408,827 $417,918 $362,452 
*Tax benefit resulting from deduc- 

tions fromh 1944 Fed. taxable inc. COR eee eee 
Surbins.. JOR. 3. canwewiis cai 418,168 306,094 131,904 

iia mit ce op elisha en a eno iid dnc ag $909,095 $724,013 $514,355 
Dividends on ‘preferred stock____~~ 277,584 277,584 208,188 
Miscellaneous surplus charges____ _ 4,745 28,261 7 

eee meee Be $626,766 $418,168 $306,095 


*Relating principally to refinancing of funded debt by an affiliate 
participating in consolidated returns and to property abandoned which 
was written off in the accounts of prior years. : 


Note—The balanee sheet as at Dec. 31, 1944 was published in V. 161, 
P. 2660. 


Greyhound Corp. (& Subs.)—Earnings— 4 
3 Months Ended March 31— 1945 1944 1943 
Operating revenues______________-_ $34,787,206 $34,574,837 $31,023,530 














Operating expenses (incl. deprec.). 24,655,614 23,107,105 19,938,147 
Net operating revenue__________- $10,133,591 $11,467,732 $11,085,382 
Ober  WeGh iss phit iden tds 348,871 181,701 155,884 
Total. inceme.._......_-....... $10,480,463 $11,649,433 $11,241,266 
Income deductions_________ eich 611,850 560,769 431,839 
_ *Federal excess profits tax__._..--- 6,572,312 1,183,650 6,968,814 
Federal income taxes._.._.....-- 992,966 953,139 1,062,456 
State income taxes__.._..._.___._ 157,359 187,260 181,322 
Mot: IwOeNG se oe i ck a Ses $2,145,975 $2,764,615 $2,596,835 
Net income applic. to stock of sub- . ; 
sidiaries consol., held by public__ 563,282 721,958 655,430 
_ _. Net ine. applic. to stock of corp.. $1,582,694 $2,042,658 $1,941,405 
Common shares outstanding _._.- 2,849,802 2,784,386 2,784,386 
Earnings per share_.._______-.__-- $0.54 $0.72 $0.63 


after deducting post-war credit of $733,683 in 1945, $806,950 in 


- 1944 and $773,156 in 1943.—V. 161, pp. 2646 and 2295. an 


' 


Hamilten Gas Corp. (& Subs.)—Earnings— 














Period End. Mar. 31— 1945—3 Mos.—1944. 1945—12 Mos.—1944 
Operating revenues __-_— $165,019. $172,047 $663,151 $688,632 
. Non-operating income--_ 2,702 378 16,657 3,537 
- ‘Total imeome__..-_.- $167,720 $172,425 $679,808 $692,170 
: Operation —... .-.---=- 61,520 62,775 245,773 247,915 
. Maintenance __.___-_._- 4,868 4,960 21,203 18,297 
Non-product. well drill- : 

img expenses_..---.- = ---4_- aright 9,054 18,750 
. Abandoned leases: ___.- 1,450 cr194 1,450 he +4 
. Depree. and ee 47,555 48,523 183,767 202,720 
Amort. of t acqui- , 
sition pened... 2,495 2,666 9,530 * $2,016 
General taxes... ...- 11,986 10,172 47,790 42,186 
Federal income taxes- 9,000 9,000 36,000 33,080 
_ Net earnings._____-- $28,848 $34,522 $125,241 $109,297 
Interest deductions___.- 12,278 12,793 . 49,836. -. 58,555 
se ace epee “ 
Net. income____-~---- $16,570 ° _ $21,729. . $75,405 $50,742 
—vV. 161, p. 2660. : . 
Harlow Aircraft Co.—Earnings— 
Quarter Ended February— 1945 1%44 
Net income after charges and taxes____.__--~- $14.399 $11.521 
Earnings per common share_.—-.-.-.---~----- $0.03 $0.02 
—V. 160, p. 1736. 
Haytian Corp. of America—Obituary— 
C. Edgar Biliott, President, died in New York on June 15 following 


an illness of several months,—V. 169, p. 1402. 
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Healey Petroleum Corp.—Earnings— 


Quarter Ended March 31— 1945 
Net income after charges and taxes $83,693 
Earnings per common share $0.98 
—V. 160, p. 2543. 


Heywood-Wakefield Co.—To Vote on Profit-Sharing 
Plan— 


+ A special meeting of the common stockholders will be held on 
June 29 to vote on an employees’ profit-sharing plan recommended 
by the directors. It is proposed that each year there be deposited 
in-a trust, amounts varying from 10% to 25% of the “adjusted net 
profits’ of the company. The “adjusted net profits’ ‘shall be  deter- 
mined .by subtracting from net profits before taxes- based: on income, 


1944 
$107,761 
$1.26 


1943 
$81,443 
$0.95 


a-sum equal to dividend requirements on the company’s preferred . 


steek, plus the amount of Federal and State income taxes payable 
on the profits required to meet such dividend obligations. The amount 
to be contributed for any year shall not exceed 15% of the total 
compensation of particpating employees for that year. 

Participating employees will receive benefits upon. retirement at 
65 in the case of males or 55 in the case of females, and im the 
event an employee dies, his beneficiary will receive the amount 
credited to his account.—V. 161, p. 2219. 


(R. M.) Hollingshead Corp.—New Chairman— 


R. M. Hollingshead Jr. has been elected Chairman of the board, 
Succeeding his late father, the. company’s founder. Others elected 
included W. Stewart Hollingshead, President and director; S. Weir 
Mitchell, Treasurer and director; Miss Dorethy Butler, Secretary, and 
T. J. Bagley and Ira Williams, Sr., directors.—V. 151, p. 702. 


Holly Sugar Corp.—Seeks Loan to Retire Bonds and 
Preferred Stock—Two New Directors— 


The corporation is -making arrangements for a private 15-year loan 
to raise funds to retire its outstanding first mortgage bonds and re- 
deem the outstanding preferred stock, Wiley Blair, Jr., President, told 
stockholders at the annual meeting held on June 20. 

Mr. Blair said that he had signed the loan agreement, subject to 
approval by the direetors. At the close of the last fiseal year there 
were $2,250,000 of first mortgage 344% sinking fund bonds outstanding 
and 19,738 shares of-7% cumulative preferred. stock outstanding, the 
latter being callable at $115 plus accrued. dividends. 

The corporation has contracted for about 22% more acreage than 
last year for the beet sugar crop that will be harvested this fall, 
he added. 

L. E. Laird, connected for many years with the agricultural activi- 
ties of the company and now retired, has been elected a director. 
W. M. Trant, Secretary and Treasurer of the company, has also been 
elected a director.—V. 160, p. 1526. 


Home Insurance Co, (N. Y.)—New V.-Pres. & Sec.— 


Frederick B. McBride is joining The Home Fleet of insurance com- 
panies as Vice-President and Secretary to direct both ocean and 
inland marine operations, according to an announcement on June J4. 
This will be a new executive position and will not affect the present 
arrangement of the Marine Department under John W. Morrow, who 
eohtinues as Secretary. Mr. McBride has resigned as Vice-President of 
the Firemen’s Fund Insurance Co. 

Walter F. Beyer, Vice-President, who has been managing The 
Home Fleet Marine Department during Lt. Col. M. E. Sprague’s 
absence while serving in the United States Army, will return to his 
original duties as Vice-President in charge of Automobile Depart- 
ment. When Lt. Col. Sprague returns, he will be given supervision 
of another important division of the company’s affairs, the an- 
mouncement added.—V. 161, p. 880. 





vagy agp mechanical ogy qed not always 
possible to arrange n 
order. However, they are always as near 

position as possible. 





Homestake Mining Co.—To Resume Gold Mining— 


It is announced that. this company will resume production at its 
properties in the Black Hills of South Dakota on July 2, after a lapse 
of nearly three years. 

An official of the company asserted that its properties have been 
maintained in perfect condition and that the company now has a. fair. 
amount of supplies and meterials.—V. 160, p. 1295 


Hummel-Ross Fibre Corp.—Earnings— 

12 Weeks Ended— Mar. 24,°45 tMar. 18,'44 
Net sales $1,290,715 $1,538,290 
Costs and expenses 1,042,992 1,145,585 


Operating profit $392,705 
Miscellaneous expenses, etc Dr7,999 
Income, etc., 312,035 
Post-war adjustment reserves 14,534 


$58,137 
$0.12 





12,525 





$50,101 
$0.10 


Net -prafit' ......--. OE OE aE eee Dee es Ce A EON 
Earnings per share on 391,706 common shares_ 


tRevised.—-V. 160, p. 1736. 


Indiana Limestone Corp.—Earnings— 


Quarter Ended April 30— 
Net income 
—V. 161, p. 768. 


Industrial Rayon Corp.—New Director— 


John W. Reavis, of the law firm of Jones, Day, Cockley & Reavis, 
of Cleveland, Ohio, has been elected a director, to succeed Grover 


1945 
$11,180 


" Higgins of the same law firm, who resigned to accept a temporary 
« Government post overseas.—V. 161, p. 2447. 


$100 par, convertible preferred stock and 6% 
. dividends per share. 


International Metal Industries, Ltd.—To Call Stock— 
The company announces that it will redeem all its outstanding 6% 
$100 par convertible 
preferred series A stock on Aug. 15, next, at $105, plus 25 cent 
The transfer books will be closed on Aug. 10. 


On April 19, 1945, the shareholders approved the creation of 


"50,000 shares of 442% preferred stock, par $100.—V. 159, p 2083. 


International Silver Co.—Receives “E” Award— 
This company has heen awarded the Army-Navy E ai its Walling- 


Ss €enn., factory plant by Colonel Lester W. Hurd, co 


qi 


ss 


BT se 
a 


6 
“ang 


& 
& 


Other income (net) 
otal interest charges and other deductions___ 


a Dividends accrued on preferred stocks. 


Provision for “depreciation_ 


ing 
officer of the Boston and New York Chemical Warfare Service District, 


. -—V. 161, Dp. 2661. 


lowa Public Service Co.—Earrings— | 
12 Months Ended April 30— 
Operating _revenue__. 











income and excess profits taxes. 
‘im lieu’ ef additional Federal income tax 
tax 





640,245 


$1,225,987 
42,336 


$1,268,324 
611,556 


$656,768 
334,303 





t 
Net earnings from operations 





Net earnings 





Net income 


- Operating, selling & gen. expenses, taxes, etc.. 


’ Amortization of debt discount and expense____ 
- Other interest charges 


*Special charge 


’ Sundry deferred income and deferred liabilities 


- Reserve for contingencies 





$321,865 
$0.78 


DMRARCO 0052 te od ea ab sagged od is irons casei 
Earnings per share (412,000 shs. of com. stk.) 


International Telephone & Telegraph Corp.—Annual 
Report—The annual report for the year 1944, April 18, 
says in part: 


For the year 1944 consolidated net income of the corporation and 
its subsidiaries whose accounts are ineluded in the consolidated state- 
ments, ameunted to $7,808,745 as against $5,664,396 for. 1943 on a 
comparable basis. The imprevement of $2,144,349 is largely due to 
expanded operations and resulting inereased net imcome of Federal 
Telephone & Radio Corp., United States manufacturing subsidiary, 
whese earnings, while subject to renegotiation will not it is believed 
be. materially reduced on this acceunt. 


The net -income of the parent company for the year 1944 amounted 
to $354,761 as against net -imcome of $1,264,184 for 1943. The income 
account of the parent company for 1943 had the benefit of income 
from operating subsidiaries’ totaling’ $1,425,494 whieh had been treated 
as deferred imcome in previous years. 

During the year the corperation reduced 
$3/321,000 to'a total (including current installments of $1,700,000) 
on Dec. 31, 1944, of $84,831,000: The corporation paid off the in- 
stallments of $1,700,000 due on its 4%. and 5% notes and anticipated 
payment of its $1,621,000 4% note due Jan. 1, 1952, the latter rep- 
resenting the amount borrowed under a eredit for $25,000,000 created 
in, 1942 by the Export-Import Bank of Washington, D. C., to aid thé 
corperation in the purchase of its outstanding debentures. This credit 


its long-term debt by 


’ was. cancelled at the time of payment of the note. 


Since Dec. 31, 1944, the corporation has paid off a further $4,100,000 
of -its 4% motes, as well as the reniaining balance. of $1,000,000 of its 
5% netes, thereby reducing the aggregate lomg-term debt (including 
current imstalments of $800,000) to $79,731,000. 


Sale of Spanish Telephone Coa. 


During the first 20-year period of the contract of concession under 
which the Compania Telefonica Nacional de Espana (Spanish Tele- 
phone Co.) operated, the property was not subject to recapture. This 
period having expired, negotiations were undertaken between repre- 
sentatives of the Spanish Government and the .corporation with a 
view to the sale of the corporation’s majority interest in the common 
shares ef the -Spanish Telephone Co. -to the Spanish Government. 
The negotiations have been completed and an understanding arrived 
at with the Spanish Government with respect to the terms under 
which the Spanish Government wili acquire the corporation’s shares. 
The execution of the necessary contracts is still pending and after 
their execution they are subject to approval by the Spanish Cortes 
(Parliament). 


The corporation is to receive $56,798,752 for its investment in the 
common shares of the company and a total of $31,263,690 in liquida- 
tion of the receivables due the corporation from the Spanish Tele- 
phone Co. and the International Telephone & Telegraph Corp. (Espana). 
The price for the shares is to be paid against delivery of the share 
certificates, $98,752 in cash, $6,700,000 in a 4% Spanish Government 
U. 8S. dollar note due Dec. 1, 1945, and $50,000,000 in Spanish Gov- 
ernment 1l6-year 4% U.S. dollar bonds. The corporation has already 
received, in 1945, $20,263,690 in cash in-New York in partial liquida- 
tion of the receivables, and is to receive Spanish Government U. 8S. 
dollar notes in the amounts of $6,000,000 and $5,000;000 due June 1 
and Sept. 1, 1945, respectively, for the balance. The Spanish Gov- 
ernment 16-year 4% U. dollar bonds will provide for annual 
amortization at the rate of $2,000,000 commencing Dec: 31, 1945, and 
additional amortization based upon certain contingencies and con- 
ditions. 


The corporation has agreed that on or before Sept. 1, 1945, it will 
repurchase a minority interest of approximately 942% in the commen 
shares of the Spanish Telephone Co. at the sale price thereof, provided 
“that the shares acquired by the Spanish Government from the In- 
ternational Telephone & Telegraph Corp. (exclusive of the shares held 
for resale to ‘the. corporation) have been resold to the Spanish public 


or banks; that the concession contract between the Spanish Govern-. 


ment and the Spanish Telephone Co. has been so amended as will 


_ clearly permit the continuous development, expansion and financing 


of that company; : 

“That the board of directors of the company is truly representative 
of ‘the private holders of the common shares of the company and 
that the direction. and management of the company is such as to 


’ insure the satisfactory operation of the company’s service; and 


“That an advisory contract is entered into’ between the Interna- 
tional. Telephone &-. Telegraph Corp. and the company for a minimum 
period of five years providing for an annual fee based on the annual 
gross revenues of the company.” 

Payment for such repurchase would be made by redelivery of the 
$6,700,000, note due Dee. 1, 1945, and payment of $20,142 in cash. 


Consolidated Income Account, Years Ended Dec. 31 


1944 1943 
$51,729,542 $44,744,036 
31,762,332 28,415,500 


Gross ea 


Profit on foreign exchange (net 





Net earnings 


Charges of Subsidiaries: 
Interest on long-term debt 


$19,931,644 $16,468,845 


2,554,692 
345,264 
737,959 

Cr134,302 
551,178 
239,540 


Interest charged to construction 
Dividends on preferred stock in hands of public 
Minority com. stkhidrs.’ equity in net inc. (net) 


Cr174,343 
549,675 
185,359. 





Net income 
Interest charges of parent company 


$15,822,051 $12,174,514 
4,439,306 4,496,118 
3,574,000 2;014,000 





Net income “$7,808,745 $5,664,396 

*Equivalent to reduction of U. S. Federal income taxes of certain 
subsidiaries as a result of deductions carried forward by reason of war 
losses claimed in prior years. 


Consolidated Balance Sheets as at Dec. 31 


s 1944 1943 
Assets— 4 : 

Plant, property, equipment, intangibles, etc.___ 

Investments in and receivables from subsidiaries 
not consolidated and other companies. 

Miseellaneous investments and sundry assets_~ 

Deferred charges 

Cash in banks. and on hand 

U.:8. Treasury certificates of indebtedness____ 

Actounts and notes receivable (net) 

Merchandise, materials and supplies 


Total 


' $ $ 
249,685,734 242,381,795 
172,132,743 172,800,935 

695,56 71 





Capital stock (6,399,002 shares, without par)_. 127,980,040 127,980,040 
Capital surplus 84,188,025 33,959,186 
Earned surplus since Jan. I, 1936 23,256, 
Long-term debt of corporation 83,131,000 
*Securities of subsidiaries in hands of public-_ ~ 65,521,854 
Owing to subsidiaries not consolidated : 3,115;278 
Deferred liabilities 4,791,785 
1,428,453 
21,493,557 - 


Se 


Notes, and loans: to banks by subsidiaries 
Other notes p 
Accounts 


Long-term debt and s 
due within one year 


le eRe 
ing fund installments - 


- Acerted interest -s 


Accrued ‘taxes 
Reserve for depreciation..-_......--~~- Bele ete 
60,435,810 


- 503,940,260 486,484,144 

*Including minority common stockholders’ equities in surplus. 
Nete—The accounts of International Standard Electric Corp. have 
been consolidated with those of International Telephone & Telegraph 
Corp. and its operating subsidiaries for the year ended Dec, 31, 1944. 
For purposes of comparison, the accounts for 1943 have been 
restated to™ include the acceunts of International Standard Electric 
Carp. and to reflect the reduction in U. 8S. Federal income taxes as 





Telephone and radiotelephone oper. revs 
: *Interest and management and service fees___ 


* Current income 


. Adm. and general expenses (net) 


2,359,386 — 
46,986,910 


a result of deductions carried ferward by reason of war losses claimed 


in prior years. = 


Stat t of Inco 





e, Years Ended Dec. 31 (Parent €o. Only) 


1943 1942 
$7,756,308 
1,983,766 


Total gross earnings 


Total gen. exp., taxes, depr., etc., net 1,989,579 1,702,628 





Net earns. bef. prof. on for. exch. $4,798,831 $5,772,542 





Profit on foreign exchange, net__-- 4,764 14,054 
$5,786,596 
4,502,412 


Dri99 





Net income 


$4,794,067 
Interest charges 


4,439,306 
$354,761 


4,578,202 





Net income 
*Loss. 


Balance Sheet, Dec, 31 (Parent Company Only) 
1944 1943 

Assets— $ $ ™ 
Investments in and advances to subsidiaries___ 303,667,175 304,799,666 
Miscellaneous investments and sundry assets__ 1,571,715 1,653,803 
Deferred charges 
Cash im banks and on hand 
U. S. Treasury certificates of indebtedness____ 
Aceeounts and notes receivable (net)__- 





Capital stock 

Long-term debt 

Deferred liabilities 

Accounts and wages payable 
Accounts payable to subsidiaries 
Installment due on 4%% notes 
Interest on long-term debt 
Acerned taxes 

Reserve for contingencies 
Capital surplus 

Earned deficit since Jan. 1, 1936 


1,700,000 


1,576,503 . 1,611,018 


3,032,247 t 





$1,284,184 °$1,021,537_ 


$5,259,493 


$3,556,864 ~ 


$3,556,665 ~ 


“ 


29,803 
1,700,000 
138,061 32 


313,634,076 316,546,293... 


Quarterly Report—Sosthenes Behn, President, in his 
remarks. to stockholders for the three months ended 
March 31, 1945 states: 


The acquisition by the Spanish Government of the corporation’s 
shares of common stock in Compania Telefonica Nacional de 
(Spanish Telephone Co.) became effective on May 18, 1945. For such 
shares (representing 79.66% of the common stock oustanding) the 
corporation received $98,752 in cash, $6,700,000 in a 4% Spanish 
Government U. S. dollar note due Dec. 1, 1945, and $50,000,000 in 
Spanish Government 16-year 4% U: S. dollar bonds, making a total 
price of $56,798,752. The corporation has agreed that if certain condi- 
tions should be met it would repurchase, on or before Sept. 1, 

a minority interest of approximately 942% in the common shares 
the Spanish Telephone Co. at the same price per share at which sold. 


The corporation has also received since Dec. 31, 1944, a total of 
$26,263,690 in cash in New York in partial liquidation of receivables 
from the Spanish Telephone Co. and the International Telephone & 
Telegraph Corp. (Espana) and a Spanish Government VU. 8. dollar 
note — $5,000,000 due Sept. 1, 1945, to cover the balance of such 
receivables. 


Since Dec. 31, 1944, the parent company has paid off its 4% and 
5%. notes in the amounts of $11,600,000 and $1,000,000, respectively, 
thereby leaving its debentures totalling $72,231,000 as the only leong<- 
term debt presently outstanding. 


Consolidated Income Accounts (Cerp. and Subsidiaries) 

} Months Ended March 31— 1945 1944 
Gtess sales, less returns’ and allowances $24,281,964 be ee 
Cost of goods seld 21,848,107 24,889, 

$2,433,857 $2,557,930 
9,172,899 
190, 


9,643,543 
220,475 
53,306 





Gross profit on sales 


39,572 
83.356 163,525 


$12,520,803 $12,138,622 
4,074,392 3,478,695 
273,610 1,179,980 
842,055 799,167 
1,914,717 


$4,418,029 
24,774 


$4,442,803 


606,388 
99,232 
156,060. 
Cr54,029 
137,054 
51,617 


Other dividends, interest and royalties_ 
Other income (net) 








Total gross earnings 
Operating, selling and general expenses 
Maintenance and repairs 
+Taxes 
Deprec. and amort. of intang. assets segregated 





Gross profit 


$4,821,187 
Profit on foreign exchange (net) 50,233 








Net earnings 
Charges of subsidiaries: 
Interest on long-term debt 
Amortization of debt discount and expense_.— 
Other interest charges. ? 
Interest charged to construction (credit) 
Divs. on pfd. stoek in hands of public 
Minority com. stkhidrs.’ equity in net inc. (net) 





$4,862,420 


631,804 
103,279 
191,893 
Cr35,831 
137,419 
57,984 
$3,774,872 


1,029,971 
80,445 


$2,664,456 
427,000 


Net income ae $2,010,405 $2,237,456 


*From subsidiaries not consolidated exclusive of $47,101 and $398,566, 
respectively, not received in U. S. dollars or presently available im 





Net inc. bef. deduct. parent co. charges_____ 
Interest Charges of Parent Company: 
Interest on long-term debt 
Amortiz. of debt discount and expense 


$3,446,431 


962,307 
78,769 


$2,405,405 
395,000 





Net income before deducting Federal taxes__ 
tProv. for U. 8. Fed. ine. taxes of certain subs. 








currencies transferable into U. S. dollars. 


tIncluding U. S. Federal income taxes of a foreign operating sub- 
Sidiary of $118,272 and $133,000, respectively. 


tIncluding for 1944 $427,000 equivalent to reduction of U. S. Federal 
income taxes as a result of deductions carried forward by reason of 
war losses. 


Statement of Income Accounts (Parent Company Only) 
3 Months Ended March 31— 1945 
Total gross earnings $946,260 
Current int. and mai mt and service fees 
from subs, not received in U. S. dollars or oii 
presently available in currencies transferable echictis 
into U. S. dollars___ 47,101 1 398,566 


’ - 
$899,159 $81) 

13,088 antes 
$914,245 
416,467 
55,606 


$442,172 
640 


| 1944 
$1,214,898 








Mise. income (net) 





Total gross earnings__ 





$846,098 
mo 


Taxes (incl. for’n taxes on divs. & mtg. fees)_ 





Net earns. before profit and loss on for. exch. 


$427,883 
Profit on foreign exchange (net) . Dr&a,204 





Net income before interest charges $423,679 
Interest on long-term debt 1,029,972 
80,445 


Amortization of debt discount & expense 


$442,812 
962,307 
78,769 
: $598,264 . $686,737 
*No provision necessary for U. S. Federal income and excess pro 
taxes.- ia¥ 
New President of Subsidiary— 


Warrer Lee Pierson has been elected President of the Commercial 
Cable Co., cable operating subsidiary.—V. 161, p. 2447. 





Net loss 





bee | 
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Jack & Heintz, Inc., Cleveland, O.—Initial Dividend— 


A® initial dividend of $2.50 per share was paid on the 5% cumula- 
tive class A preferred stock on June 15 to holders of record May 31. 
‘Thefe are reported to be 105,841 shares outstanding. They were 
Purchased by Jahco Associates (employees) since Dec. 20, 1944.— 
V. 161i, p. 9. 


(F. L.) Jacobs Co., Detroit—To Build New Plant— 


Rex C. Jacobs. President, on June 16 announced plans for con- 
strwetion of a new plant in Danville, Ill, to manufacture automobile 
@uéMion and seat and back spring assemblies. These are new products 
fof the company. Production will probably start at this plant in 
November, Mr Jacobs Said. 

B® A. Ruggies and John Cahill, former general manager and sales 
Wiawlager, respectively, of the Jenks & Muir spring division of the 
Miw¥tay Corp., will serve in the same posts at the new Jacobs 


To Produce Washing Machine in October— 


Production of its new electric washing machine will be under way 
im tHe company’s plants by the first of October, and ‘‘a very consider- 
a@ie production” will be reached by the beginning of 1946, Rex C. 
Jacobs, President, announced on June 19. 

Mr. Jacobs reported that the company has firm purchase contracts 
for 275,000 of its completa@y automatic. home laundry machines. Of 
the orders, 200,000 are from distributors located throughout the coun- 
try, who will sell the unit under the company brand name “‘Launderall.”’ 

An additional 50,000 units have been contracted for by Allied Pur- 
CHasing Corp., representing the Allied Stores, and 25,000 machines 
Havé been contracted for by Charles A. Kools Export Co for world- 
wia® export, Mr. Jacobs said. 

company has set up a nation-wide distributor organization 
wader which it has franchised 37 distributors. An additional 15 dis- 
tri@Gtors are to be franchised, Mr. Jacobs said, and all 48 States will 
Be @evered. The Jacobs’ distributors in turn will franchise approxi- 
matély 5,000 dealers. 

Mr. Jacobs referred to a recent WPB survey indicating that people 
fi 40 States would buy, if available, 5,835,000 washing machines 
im@ifiediately. He said the F. L. Jacobs Co. has facilities for making 
the complete washing machine with the exception of the electric motor 

standard parts. Eventually the company will make about 90% of 
the washing machine in its own plants, although so long as its facili- 
ties are in war work, it will have to sub-contract some of this busi- 
ness—V. 161, p. 2661. 


Jacobs Aircraft Engine Co.—Merger Proposed— 


Tite stockholders will vote June 25 on approving the proposed 
merger of this company into Republic Industries, Inc., which owns 
abeut 85% of the outstanding Jacobs stock. 

Tite plan provides for the exchange of three shares of Jacobs stock 
for one share of the $25 par 5% cumulative preferred stock of 

lic Industries. 
$25 par preferred stock will be convertible into common stock 
of Republic up to Dec. 31, 1949, in the ratio of three shares of com- 
mow for each share of preferred. This rate of conversion may be 
to protect against dilution in case Republic should issue 
ional shares of common. The $25 par preferred stock is re- 
dee@Miable at any time at $26 a share, plus accrued and unpaid 
nds. 

Republic Industries, Inc. (a Delaware corporation), has 15,000 
sli@¥es of $100 par 5% cumulative preferred, 235,000 shares of $25 
par 5% cumulative preferred and 1,000,000 shares of ome cent par 
common stock. The outstanding capital consists of 11,250 shares of 
thie $100 par preferred and 500,000 shares of common. 

Ja@eobs Aircraft Engine Co. has authorized capital stock of 750,000 
SHarés of $1 par, of which 618,546 shares are outstanding. 

blic Industries was formerly known as the Continental Engi- 
& Management Corp.—V. 161, p. 2557. 


Kansas City Southern Ry.—Earnings— 


Period End. May 31— 1945—Month—1944 1945—5 Mos.—1944 
y oper. revenues $3,839,639 $3,822,225 $16,873,364 $18,583,976 
y oper. expenses 2,100,340 2,214,352 9,809,426 11,100,123 


Wet rev. fr. ry. opers. $1,739,299 $1,607,873 $7,063,938 $7,483,853 
Federal income taxes__ 700,000 710,000 2,650,000 3,085,000 
175,000 168,000 885,000 840,000 


Railway oper. income $864,299 $729,873 $3,528,938 $3,558,853 
. Tents (net Dr)__ 236,046 252,436 933,092 1,146,673 
Jt. il. renis (net Dr) 7,610 13,027 18,901 55,036 


Wet ry. oper. income $620,643 $464,410 $2,576,945 $2,357,144 
—V. 161, Pp. 2334. 


Kennedy’s Inc.—Earnings— 











1945 
$2,746,487 
*Net income 142,827 
Nuriber of common shares 150,000 
per share $0.85 

*After taxes and charges.—V. 160, p. 1737. 


Kentucky Utilities Co. (& Subs.) —Earnings— 


Period End. Mar. 31— 1945—3 Mos.— 1944 1945—12 Mos.—1944 
Operating revenues _._ $3,691,221 $3,585,254 $14,513,092 $13,709,299 
Oper. exps. and taxes. 2,836,389 2,780,588 11,293,684 10,619,699 


$804,666 $3,219,407 $3,089,603 
5,124 1,682 4,984 


$3,094,587 
1,489,961 


$1,604,626 


1944 
$2,347,305 
83,865 
150,000 
$0.45 





Net oper. expenses___ $854,832 


2,443 





Total income 
Int. & other deducts.__ 


$857,276 
365,422 


£491,853 $435,019 


Earnings of Company Only 

Périod End. Mar. 31— 1945—-3 Mos.—1944 
Opefating revenues _._ $3,469,558 
Oper. exps. & taxes___ 2,652,069 


Net oper. expenses___ $817,489 
2,366 


$819,855 
320,490 


$809,789 
374,771 


$3,221,039 
1,442,581 





$1,778,509 


1945—-12 Mos.—1944 
$3,354,607 $13,657,511 $12,888,246 
2,593,479 10,604,022 9,965,039 


$3,053,489 $2,923,207 
1,056 4,733 


$3,054,544 
1,283,480 





$761,128 
5,056 


$766,183 
328,871 


$437,312 





Total income 


om $2,927,940 
Int. & other deducts. _ 


1,317,540 
$1,610,400 





yet income $1,771,064 
+V. 161, p. 1773. 


Mebacker Stores, Inc.—Initial Dividends— 


The directors have declared an initial quarterly dividend of 13% 
per share on the new $1 par value common stock, payable 

ly 31, and an initial quarterly dividend of 34% cents per share 
on. new $20 par value preferred stock, payable Aug. 1, both to 
of record July 16. This places the present common stock cn 

a cents annual dividend basis, which compares with 25 cents per 


12, 1944, on the old common stock of no par value, each 
which was split on April 24, 1945, on the basis of one-half 
Share of new $20 par preferred stock and six shares of new $1 par 


_ stock. 

combined dividends on the new preferred and common stocks 
aré équal to an annual return of $3.92% per share on the old no par 
common shares.—V. 161, p. 2221. 


and paid on March 15, last,.and on April 20, June 12, Sept. 10 
of 


Kroehler Manufacturing Co., Naperville, Il.—Regis- 
ters With SEC— 


The company, on June 15, filed with the SEC a registration state- 

m for 11,105 shares of series A preferred stock, 442% ($100 par). 

Stock is now outstanding and is to be sold on behalf of a group 

of stockholders, none of the proceeds going to the company. A. G. 
Becker & Co. is named as the-underwriter. 

al structure of the company consists of stock only, there being 

20; shares of the series A preierred tor whicn there are indicated 


assets of more than $450 per share, and 410,880 shares of common. 
Most of the latter is held by members of the Kroehler family. Earn- 
ings in the year ended Mareh 31, 1945, were $743,000, equivalent to 
more than $36 per preferred share.—V. 137, p. 1601. 


Lanston Monotype Machine Co.—To Split-Up Shares— 


A special meeting or the stockholders has been called for July 26 
to act upon a proposal to split-up the common stock on a 5-for-l 
basis by changing the par value of the common stock from $25 to $5 
per share and by increasing the number of such shares issued from 
60,000 to 300,000 shares. Five shares of new $5 par common stock 
would be issued in exchange for each share of $25 par common stock. 

It is also proposed that the authorized capital stock is to be de- 
creased from $10,000,000 to $1,500,000.—V. 160, p. 328. 


Lautaro Nitrate Co., Ltd.—Interest— 


Payment of interest amounting to $10 per $1,000 bond will be made 
on June 30, 1945, on the first mortgage income bonds, due 1975, 
to holders of record June 20.—V. 161, p. 2661. 


Lehman Coerp.—-Special $2.60 Dividend— 


The directors on June 13 declared a special dividend of $2.60 per 
share and the usual quarterly dividend of 30 cents per share on the 
capital stock, par $1, both payable June 25 to holders of record 
June 19. A special of 25 cents per share was paid on June 26, last 
year. 

It is estimated that approximately $2.40 of the $2.60 special divi- 
dend will be derived from profits realized on the sale of securities 
during the corporation’s current fiscal. year, it was announced by 
Robert Lehman, President. 

Stockholders will be notified immediately after the close of the fiscal 
year on June 30 of the exact amount of the special dividend that was 
derived from security profits, and such amount will be designated as 
a “capital gain dividend’’ under the Internal Revenue Code. ‘‘Capital 
gain dividends’ are taxable to stockholders as long-term capital 
gains.—V. 161, p. 1656. 


Lehigh Coal & Navigation Co.—Partial Redemption— 


The company has called for redemption on July 1, next, $126,000 of 
consolidated mortgage sinking fund bonds, series A, at 102% and 
interest. Payment will be made at the office of the Pennsylvania 
Company for Insurances on Lives and Granting Annuities, trustee, 
15th and Chestnut Sts., Philadelphia, Pa.—V. 161, p. 2661. 


Liberty Baking Corp.—Accumulated Dividend— 


The directors on June 14 declared a dividend of 50 cents per share 
on account of accumulations on the $4 preferred stock, no par value, 
payable June 30 to holders of record June 15. A similar distribution 
Was made on March 31, last, and on Dec. 28, 1944, the latter being 
the first payment on this issue. Arrearages as at April 2, 1945 
amounted to $28 per share.—V. 143, p. 1236. 


Liberty Loan Corp.—Files Preferred With SEC— 


The corporation on June 7 registered with the SEC 65,000 shares 
of cumulative preferred stock, 50 cents series (par $5). The stock 
is to be sold at $10 a share by Sills, Minton & Co., Inc., Chicago, 
who will receive $1 a share as underwriters’ commission. The $573,- 
578 proceeds will be used for additional working capital and for 
deveiopment and expansion resulting from the establishment of addi- 
tional offices.—V. 161, p. 1205. 


Liggett & Meyers Tobacco Co.—Obituary— 


Ben Carroll, Vice-President, died in New York, N. Y., on June 6.— 
V. 161, p. 2110. 


Lion Oil Refining Co.—Seeks to Broaden Operation 
and Change Its Name— 


The directors have called a special meeting of stockholders on 
July 24, 1945, to submit for their consideration three proposed amend- 
ments to the company’s articles of incorporation. 

The first amendment proposes a change in the corporate name to 
“Lion Oil Co.” 

When the company was organized in 1923, its business was limited 
to the operation of an oil refinery. Since then, activities have ex- 
panded progressively, with the result that the company is now en- 
gaged in all of the principal phases of the oil business, production 
and sale of crude oil, refining of petroleum products, and marketing 
of refined petroleum products at wholesale and retail. The directors 
feel that the proposed name would more correctly describe the in- 
tegrated character of the company’s business. 

The second amendment proposes thut the corporate powers of the 
company he enlarged to authorize the company to engage in the manu- 
facture of chemicals, plastics, synthetic rubber, and other products not 
usually considered as refined petroleum products. 

The third amendment proposes to provide that no holder of the 
stock of the corporation of any class shall be entitled, as of right, 
to subscribe for, purchase or receive, any part of any authorized but 
unissued stock of any class, or of any new or additional issues of 
stock of any class, or of bonds, notes, debentures or other securities 
convertible into stock. 

In a letter to the stockholders, T. H. Barton, President, says: 

“The directors feel that the company has reached a stage in its 
development and expansion where it might be desirable to provide 
additional working capital through the sale of additional common 
stock, if and when a market for this stock is available at an accept- 
able price.”’ 


Extra Dividend— 


The directors have declared an extra dividend of 10 cents per share 
and the regular quarterly dividend of 25 cents per share on the no 
par common stock, both payable July 14 to holders of record June 30. 
Like amounts were disbursed on April 16, last. No extras were paid 
during 1944.—V. 161, p. 2111. 


Louisiana Power & Light Co.—Earnings— 
Earnings Statement for 12 Months Ended April 30, 1945 

Total operating revenues $13,693,765 
Total operating expenses 
Property retirement reserve appropriations 
Taxes—other than income and excess profits 
Federal income—other than excess profits taxes 
Federal excess profits taxes 
State: monies: tON06. a 6 kd wd hte sah see 


$2,211,679 
7,966 


$2,219,645 
936,885 


’ 


$1,282,761 


Net operating revenues 
Other income (net) 


Gross income 
Income deductions 


Net income 
—vV. 161, p. 2557. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of this company for the week ended June 16, 1945, 
totaled 30,825,000 kwh., as compared with 33,817,000 kwh. for the 
corresponding week last year, a decrease of 8.8% .—V. 161, p. 2661. . 


Louisville & Nashville RR.—Asks for Bids on $53,119,- 
000 Bonds— 


The company has asked bids on $53,119,000 first: and refunding 
mortgage bonds, series G, dated April 1, 1945 and maturing April 1, 
2003. The bids will be opened on July 2. In addition to naming a 
price for the bonds, bidders are to set the rate of interest at not above 
3% annually. 

An annual sinking fund of $265,595 for the series G bonds, calcu- 
lated to retire approximately 27% of the issue prior to maturity, is 
provided for. Bonds purchased for the sinking fund. will be cancelled. 

Proceeds from the sale of the new bonds, together with treasury 
funds, will be used to redeem on or before October 1, 1945, at 105 
and accrued interest, the $24,654,000 outstanding first and refunding 





mortgage 334% bonds, series E, due 2003, and, on or befere Jan. l, 
1946, at 104 and accrued interest, the $28,465,000 outstanding unified 
mortgage 4% bonds, series B, due 1960. } 

Holders of the series E and unified mortgage bonds will be invited 
on or about August 1, 1945, to present their bonds in advance of 
the redemption date for payment at 105 and interest to October 1, 
in the case of the series E. bonds, and at 104 and interest to Jan. 1, 
1946, in the case of the unified mortgage bonds. 

Estimated annual interest requirements of the road as of next 
December 31, after giving effect to the present financing and the | 
payment of other debt maturing or called for redemption, will amount 
to $5,815,000, a reduction of 46% under interest accruals for 1924. 
Funded debt will be reduced in 1945 by not less than $14,775,000. 
—V. 161, p. 2448. 


(Walter M.) Lowney Co., Ltd.—Stock Sold—Harrison. 
& Co., Ltd., Toronto, announce the sale in the Canadian 
market at $9.75 per share of 70,000 shares of common 
stock (no par). 


The proceeds of the sale of these shares will not be paid to the 
company. 

Capitalization—The capitalization after giving effect as to the 
supplementary letters patent issued to the company dated May 16, 1945 
subdividing each of the previously arthorized and outstanding 
common shares (no par) into five new shares (no par) is as follows: 

Authorized Issued 
Common shares (no par) _..--_----.-- . 250,000 shs. 207,190 shs. 


Transfer agent and registrar: Crown Trust Co. 

Company—Incorporated under the laws of the Dominion of Canada 
in 1924. Predecessor companies had operated prior to that date 
since 1904 under the same general. management. Company manufac- 
tures and distributes through agencies and branches, established from 
coast-to-coast, high quality chocolate products and confections under 
nationally known trade-names including Lowney’s Chocolates, Page 
and Shaw, Bond Street Chocolates, Oh Henry Chocolate Bars, Cracker 
Jack and many others. It enjoys also a substantial export trade. 
Company’s plant is in Montreal, with warehouses in Winnipeg, Calgary 
and Vancouver, and offices in Toronto. 


Lukens Steel Co.—Registrar Appointed— 


The Marine Midland Trust Co. has been appointed registrar for 
327,976 shares of $10 par value common stock.—V. 161, p. 2334. 


Magma Copper Co.—Receives $330,288 Adjustment— 
H. E. Dodge, Treasurer, states: 


During the months of May company received the sum of $330,288 for 
premium price plan adjustments on its 1944 production. The Federal 
income tax applicable to this amount is estimated at $76,000, leaving 
a net of $254,288. If this sum is added to the $131,396 profit re- 
ported as of Dec. 31, 1944, the profit for the year is $385,684 

Not including the $254,288 mentioned above, the company during 
the five months ended May 31, 1945, made a net profit after all 
charges including Federal income tax of $340,715. Included in this 
amount is a non-recurring profit of $20,058.16 from the sale of 
securities. 

The mine is operating with a crew of approximately 60% because 
of the labor shortage. - Profits for the five months ended May 31, 
1945, are largely attributable to the premiums for metal production. 
Company has no assurance that premiums will continue at the rates 
aplicable to the stated period.—V. i61, p. 2111. 


Marshall Field & Co.—To Sell Airplanes— 


This company has signed a contract with Parks Aircraft Sales & 
Service, Inc., of East St. Louis, Ili., giving it exclusive rights to sell 
Er-oupe two-passenger airplanes in the Greater Chicago area. 

It was announced that the first Ercoupes will be ready for display 
about Oct. 1, and will sell for under $3,600.—V. 161, p: 2334. 


Masonite Corp.—Earnings— 
9 Months Ended May 31— 
Sales - 
Profit before taxes and reserve____ 
State & Fed. inc. & exc: pfts. taxes 
Reserve for contingencies 


1945 1944 1943 
$12,937,464 $13,236,863 $13,926,241 
2,733,730 3,007,715 
1,672,966 — 1,892,078 
127,000 301,000 


$814,637 
$1.16 





Net profit 
*Earnings per common share 

*On 600,000 shares of common stock. 

Por the quarter ended May 31, 1945 company reported a net profit 
of $321,184 or 47 cents per share on sales of $4,758,216 as compared 
with a net profit of $304,918 or 44 cents per share on sales of $4,473,- 
218 for the corresponding period of 1944.—V. 161, p. 1320. 


Massachusetts Investors Second Fund, Inc. — Asset 
Value— 
The company reports as of May 31, 1045 net assets of $13.06 a 


share on the common stock, against $10.60 a share, on May 31, 1944. 
—V. 161, p. 2334. 


$933,764 
$1.36 


Massachusetts Investors Trust—26-Cent Dividend— 


The trustees on June 19 declared a dividend from investment income 
of 26 cents per share, payable July 20 to stockholders of record 
June 29. A distribution of 21 cents per share was made on April 20, 
last. Payments in 1944 were as follows: April 20, 19 cents; July 20, 
24 cents; Oct. .20, 20 cents; and Dec. 23, 33 cents.—V. 161, p. 1883. 


May Department Stores Co. — Listing of Preferred 
Stock— 


The New York Stock Exchange has authorized the listing of 150,000 
shares of $3.75 cumulative preferred stock (no par).—vV. 161, p. 2558. 


McCord Corp.—Earnings— 
9 Months Ended May 31— 1 1944 1943 
*Net profit $510,678 $461,694 $343,680 

*After all charges, Federal income and excess profits taxes and 
reserve for renegotiation.—-V. 161, p. 2002. 


McCloud River RR.—Stock Authorized— 


The ICC on June 6 authorized the company to issue 12,000 shares of 
common stock (no par), fo be nged for an equal mumber. of 
shares of outstanding common stotk of the par value of $100 a share. 
—V. 147, p. 3313. : 


Mercantile Properties, Inc.—Sells Two Realty Parcels 
See Thompson-Starrett Co., Inc., below.—vV. 161, p. 2558. 


Michigan Gas & Electric Co.—Earnings— 


Period End. Mar. 31— 1945—3 Mos.—1944 1945—-12 Mos.— 1944 
Operating revenues__-—-— $459,040 $443,958 $1,846,704 $1,732,373 
Oper. exps. and taxes__ 371,883 342,432 1,458,102 - 1,363,472 


$87,157 $101,526 $388,603 $368,901 
499 269 5,324 3,438 


$393,927 $372,339 
178,276 189,220 


$215,651 $183,119 


945 





Net oper. income__-_ 
Other income (net)-_---~ 





$87,656 $101,795 
37,858 . 46,986 


$49,799 $54,808 


Gross income 
Int. and other deducts. 





Net income 
—vV. 160, p. 2405. 


Midland Utilities Co.—Proposed Acquisition— 


The SEC has granted interested parties until June 25 to ask for a 
hearing on the proposal of trustees of Midland to acquire from Hobart 
Light & Power Co., a subsidiary, the latter’s assets.in full payment 
of demand notes of Hobart held; by the trustees in the principal - 
amount of $479,153 and accrued interest to the date of consummation 
of the transaction. Hobart has been inactive since Nov. 30, 1942. 
The latter’s assets consist of 69,500 shares cf common stock of 














Number 4397 





Volume 161 


THE COMMERCIAL & FINANCIAL CHRONICLE 








2789 





Northern Indiana Public Service Co. and cash of $,798. Hobart 
would then be liquidated. The application stated that if the plan of 
reorganization is confirmed and becomes finally effective prior to the 
transfer of the 69,500 shares of Northern common by Hobart to the 
trustees, the transfer ot such shares will be made direct to Midland 
Utilities Co.—V.-161, p. 1429. 


Missouri-Illinois RR.—Purchase— 


- The ICC on June 7 authorized the purchase by the company ef the 
properties, rights and franchises of the Mississippi River & Bonne 
Terre Ry. ‘Tne company owns all the capital stock of the Bonne 
Terre. excépt directors’ qualifying shares, and operates the properties 
of that carrier “nder the terms of a 99-year lease which became effec- 
tive Jan. 1, 1929.—V. 161, Pp. 2449. 


Missouri-Kansas-Texas RR.—Obituary— 


Matthew S. Sloan, Chairman of the board and President, died in 
New York, N. Y., on June 14. He was named Chairman of the board 
in April, 1934, when Michael H. Cahill resigned as Chairman and 
President. Two months later he was elected President. 

Mr. Sloan was a director of American Surety Co. of New York; 
Chrysler Corp.; Continental Can Co., Inc.; Galveston, Houston & 
Henderson RR.; Globe & Rutgers Fire Insuranee Co., and Overseas 
Securities Co., Inc. 


New Chairmen of Executive and Finance Committees 


At a meeting of the executive committee held June 18, Lewis E. 
Pierson was elected Chairman of that committee. 

At a meeting of the finance committee, held on the same date, 
Francis F. Randolph was elected Chairman of the said committee. 
_~—vV. 161, p. 2449. 


Monogram Pictures Corp.—Earnings— 


39 Weeks Ended March 31— 1945 1944 
SIS... POUEEE fener cb eitdamnecesedisenkgeewerne= $107,841 $111,961 
Number capital shares______.--.__.----------- 500, 415,962 
apes Ber mere 2 oe eS $0.21 $0.27 
—V. 161, p. 1097. 

Moore Drop Forging Co.—Earnings— 

Earnings for Six Months Ended April 30, 1945 
ek 8h 8 ak cn akiekere wens whncto ds else abc pes ta ae cee $5,918,458 
Net profit after charges and taxes__.-..-----------~---~--- 215,450 
‘Earnings per share on Class B stock___...--..---------- $2.50 


—V. 161, p. 2662. 


Muhlenberg College, Allentown, Pa.—Bonds Offered— 
An issue of $650,000 Ist refunding mortgage (1%-3%%) 
serial bonds is being offered by B. C. Ziegler & Co., West 
Bend, Wis., at prices ranging from 100.25 to 101, accord- 

’ ing to maturity. 

Dated June 1, 1945; due serially July 1, 1947-1960. Bonds are in de- 
nominations of $500, $1,000 and $5,000 registerable as to principal. 
Principal and interest payable on Jan. 1, 1946, and semi-annually 
thereafter on July 1 and Jan. i of each year at First National Bank of 
West Bend (Wis.), trustee, or at option of the holder, at agencies of 
the corporation in the Cities of Chicago, Ill., and Allentown, Pa. Con- 
tinental Illinois National Bank & Trust Co., Chicago, and Allentown 
National Bank, Allentown, Pa., have been designated such paying 
agents. Both principal and interest of these bonds will be payable in 
lawful money of the United States of America. Louis Kuehlthau, 
West Bend, Wisc., co-trustee. 

The net proceeds of the bonds will be used to pay and redeem at 
par as of July 1, 1945, all of the corporation’s outstanding $500,000 
first mortgage bonds dated Jan. 1, 1942. The residue of the net pro- 
ceeds will be paid to the corporation without restrictions. However, 
the corporation proposes to use substantially all of such residue of the 
net proceeds to pay and retire notes payable to banks. 

The bonds, in the opinion of counsel for the corporation, will be the 
direct legal obligations of the corporation, and will be secured by a 
valid and direct, closed first mortgage on the real estate, buildings, 
and other fixed property. All of the property of Muhlenberg College 
used in its operation as an educational institution is subject to the 
lien of the indenture, except that by express provision all religious 
articles, and all articles used in divine worship, and all books, papers 
and documents which have a religious, historical or biographical con- 
tent in whole or in part, and now or hereafter contained in the library 
of the college, all portraits, pictures and other works of art belonging 
to the college, and a parcel of land, reserved as the site for a sports 
building or gymnasium, together with any and all buildings hereafter 
erected thereon and the fixtures, equipment and other tangible prop- 
erty usually contained therein are excluded from the lien of the inden- 
ture. The total appraised valuation of land and buildings included 
in the Hen of the indenture amounts to $2,286,615. 

A living memorial to the Muhlenberg family, Muhlenberg College to- 
day stands firmly rooted to the ideals for which Henry Melchior 
Muhlenberg and his three patriot sons fought as they helped lay the 
foundations for American freedom and democracy. The college is 
located in the heart of the territory of the Lutheran Ministerium of 
Pennsylvania where the Patriarch Muhlenberg established the Lutheran 
Church on American soil. Through nearly 100 years of its history as 
an academic institution, Muhlenberg College has maintained the high- 
est traditions and objectives of a church-related liberal arts college. 

Muhlenberg College is under the control of the Ministerium of Penn- 
Sylvania and adjacent states. This Ministerium of the United Lutheran 
Church of America elects 18 of the corporation’s 31 trustees. Included 
in the Ministerium are 602 congregations with a total of 326,261 bap- 
tized members, of which 227,406 are confirmed members, served by 505 
ordained ministers. 


(The) Mutual Life Insurance Co. of N. Y.—Buys $95,- 
000,000 of 7th War Loan Bonds— 


A subscription of $95,000,000 to the Seventh War Loan by this com- 
pany was announced June 19 by Oliver M. Whipple, Vice-President. 
The entire subscription was for the 2%s of 1967-72.—V. 161, p. 1658. 


Nanaino-Duncan Utilities, Ltd—May Be Acquired or 
Expropriated by British Columbia— 
See Canadian Hydro--Electric Corp., Ltd., above.—V. 158, p. 1072. 


. Narragansett Racing Association, Inc.—Dividend, Etc. 


The directors have declared a dividend of 50 cents a share, payable 
July 6 to stockholders of record June 26. This dividend represents 
earnings from the Spring racing session and compares with a similar 
dividend declared a year ago. A dividend of 90 cents a share was 
paid from profits of the Summer meet of last year. ° 

At the annual meeting of stockhelders held on Jan. 18, the board 
of directors was reduced from ten to nine by an amendment to the 
by-laws. Frank O’Donnell, a director, died last March and the vacancy 
was not filled. Wilford E. Lamarine, Charles A. Connors and William 
A. Smart, whose terms had expired, were re-elected directors for a 
three-year term. Officers were also re-elected.—V. 157, p. 1947. 


National Department Stores Corp.—Sales Gain— 


_. Sales are running ahead of last year and profits are proportionately 
higher than a year ago, said Harry Schwartz, President, at the 
annual meeting held on June 12.—V. 161, p. 2559. 


National Investors Corp. (Md.)—11-Cent Distribution 


' The directors haye declared a dividend of 11 cents per share on 
_ the capital stock, par $1, payable July 20 to holders of record June 30. 
' ‘This compares with 19 cents paid on Dec. 23, last, and 11 cents on 

July 20, 1944.—V. 161, p. 1775. 


National Tile Co.—Earnings— 
Earnings for Quarter Ended March 31, 1945 





Net profit after charges and taxes.......... = $71,857 
Common shares outstanding... -__ 119,725 
Earnings per share aa i ened $0.60 


VV. 160, p. 2450. 





Nashville, Chattanooga & St. Louis Ry.—Ann. Report 


Comparative Income Statement 














Calendar Years— 1944 1943 1942 
Average miles operated___.._____~ 1,071.80 1,085.47 1,107.42 
Total raiiway operating revenues___ $42,609,703 $42,284,019 $30,928,868 
Total railway operating expenses 32,266,928 26,459,060 19,662,787 
Railway tax accruals_.______.______ 6,220,661 9,914,308 5,047,943 

Total railway operating income $4,122,164 $5,910,652 $6,218,138 
Equipment rentals, Dr____ 8h) SER 720,253 1,051,055 734,354 
Joint ‘faci.ity rert, Cro... 236,293 223,899 219,129 

Net railway operating income___. $3,698,204 $5,083,496 $5,702,914 
Non-operating income —__~__.~____ 268,646 212,036 198,298 

Gross income __-._-._...__--_=. $3,966,850 $5,295,532 $5,901,212 
Deduction trom gross incume____—_ 1,624,417 1,599,305 1,581,597 

Net income —___-_--__.__._-___. $2,342,433 $3,696,227 $4,319,615 
BVINORES oo onbace eS eee 511,964 767,946 757,946 

Comparative General Balance Sheet, Dec. 31 

Assets— 1944 1943 
Investments in road equipment______.________ $66,478,552 $63,682,492 
ee cNONNS 2 o a eke 3,094,532 3,054,227 
Ry SES OS PS Se i AE eta eg oan owe eee 4,153,900 7,102,422 
Temporary cash investments.__.__..._.._____ 4,129,000 6,141,000 
UCI PUI gi 8 so. 6 = dil ci as dewey cs cnennins 168,776 126,003 
Loans and bills receivable_____.____..___!*____ 75 250 
Net bals. receivable from agents and conductors 202,361 217,501 
Miscellaneous accounts receivable_-_-__— een trae 2,690,627 4,806,160 
Material and supplies___.....__-_..-_-__.__-- . 4,839,085 3,762,087 
Interest and dividends receivable_..._.________* 14,671 24,829 
Other-eurrent aesete..__._... sl 15,086 25,052 
RP WES i stun ounce ancien 890,795 861,931 
Serene URS os i ss 3,096,488 3,021,579 





EE Oe te SSS Se oa ee $89,773,949 $92,825,531 

Liabilities— 
I ie ee $25,600,000 $25,600,000 
Premium on. capital stock............--.__.. 10,480 10,480 
PTI TITIES © sistirinseninn osctpnsinn ce Rick Seas cesar tbiig Stiesrgeoah cael 18,660,600 19,216,700 
Traffic and car service balances, Cr___.___-~~ 1,353,196 2,925,586 
Audited accounts and wages payable__________ 2,708,847 2,016,312 
Miscellaneous accounts payable__.____________ 62,909 37,686 
Interest matured, unpaid___.._____.._________ 3,280 * 2,960 
Dividends matured, unpaid______________=_-__ 1,940 2,133 
Unmatured interest accrued____.______._._ 287,302 291,903 
Unmatured rents accrued__-__.__-___-_________ 72,505 66,745 
Mecreee Sen. Bemiity.._ 5,811,525 9,760,255 


Other current liabilities._..........-_..__-___ 73,690 1,318,368 


Ne Ga ee 222,887 216,204 
Accrd. amort. of def. proj., road and equip... __ 2,998,286 1,461,951 
Accrued depreciation, equipment______--__--~~- 11,895,687 11,414,080 
Accrued depreciation, misc. physical property__ 4,160 6,094 
Other unadjusted credits_______.______________ 2,017,445 2,315,758 
ie aa es RR LAs TEL at te 231,426 183,170 
OR RE EE RDO, PTT 454,028 695,522 
I NU 8. ss dace waarmee wel abil hs amination 17,303,758 15,283,626 





Total 
—V. 161, p. 2450. 


Naumkeag Steam Cotton Co.—Values Behind Shares— 


The following is taken from the Boston News Bureau of June 15: 

Because of a.recent offer by Royal Little, trustee, to purchase shares 
of this company at $135 per share and the possibility of other offers, 
Henry P. Benson, President of the company, for the board of directors, 
is sending recent balance sheet and income figures to stockholders, 
saying it is not the duty of the directors to advise what individua! 
shareholders should do, but that it is their function to present as 
many facts as possible so that each shareholder may determine his 
own course of action. 

Mr. Benson states that after the payment of the $1.25 quarterly 
dividend in February, the total book value of the 49,211 shares out- 
standing had risen on April 21, 1945, to $174.29 a share from $172.53 
a share on Nov. 30, 1944. 

With $5,692,200 of current assets, and $868,739 of current liabilities, 
mgs mrcape assets as at April 21, 1945, stood at $4,823,461, or $98.01 
a re. 

Net earnings for the first 20 weeks of this year after deducting 
estimated taxes were $173,065, or $3.52 a share, whereas net earnings 
for the full 1944 fiscal year after taxes were $387,973 or $7.88 a share. 


The plant (buildings and machinery) is vaiued on the books at a 
cost of $7,393,263 less depreciation of $3,866,322 or in a net amount 
of $3,526,941, said Mr. Benson. The buildings and machinery are 
presently. insured at $7,930,000, and ff it. were possible to replace 
these mics = | and machinery in Salem and Peabody, . today, 
it is est “it would cost over $12,000,000, : 


“The offer of $136.8 share is higher than your stock has been 
quoted in a good mang years,” states Mr. Benson, “but may we point 
out that there are over $4,800,000 of net quick assets, or about $98 
a share, much of which could be taken out in cash if the buildings 
and machinery were to be transferred to another operating corpo- 
ration. In addition; there are about $340,000 of tax refund claims 
and prepaid items, such as fire insurance, expenses and advertising. 
Consequently, the present offer of $135 per share, or a total of 
$6,643,485, would amount to less than $1,500,000, or about $30 a share, 
for the buildings and machinery. This figure of less than $1,500,000 
for all the buildings and machinery of your company, both at Salem 
and at Peabody, including not only spinning frames, but also looms, 
bleachery and sheet factory, amounts to about $9.11 per spindle on 
the basis of the 262,136 spindles at Salem. 


Large Expenditures on Plant and Advertising 


“The excellent condition this company is in today is due in no 
small measure to the ability and efforts of Rudolph C. Dick who 
came to the company in 1936 as Treasurer and General Manager. 
During his management the company has never operated at a loss, 
and the net worth has been built up from $6,752,027 or $137.07 a 
share to $8,576,954 or $174.29 a share while at the same time there 
has been paid out over $1,500,000 or $31.25 a share in dividends. 
About $3,000,000 or $60 a share has been spent in repairs and im- 
provements to the buildings and equipment and about $1,800,000 or 
$38 a share in advertising the trade name of Pequot, so that in the 
opinion of many it is one of the foremost textile trade names in the 
county,’’—V. 161, p. 2663. 


New Bedford Rayon Co.—Earnings— 


Quarter Ended March 31— 1945 1944 
Net profit after charges and taxes_____-.__-__ $55,187 $50,554 
Earnings per @are on 179,000 class B shares. $0.30 $0.24 


—V. 161, p. 1775. 


Newmarket Manufacturing Co.—Merger Approved— 
See American Associates, Inc., above.—-V. 161, p. 2663. 


New England Gas & Electric Association—Output— 


For the week ended June 15, the Association reports electric output 
of 12,456,932 kwh. This is an increase of 98,955 kwh., or 0.80% above 
production of 12,357,977 kwh. for the corresponding week a year ago. 

Gas output for the June 15 week is reported at 110,421,000 cu. ft., 
an increase of 2,753,000 cu. ft., or 2.56% above production of 107,668,- 
000 cu. ft. in the corresponding week a year ago. 


Divestment Plan Approved— 


Having ‘‘observed no basis for adverse findings,’’ the SEC approved 
June 14 the coer myimg.s Ae proposal to donate all of the outstanding 
income netes and capital stocks of two of its wholly-owned subsidiary 
electric utility companies te a third subsidiary electric utility company. 

Under terms of the approved proposal the securities of the Derry 
Electric Co. and the Lamprey River Improvement Co. will pass from 
New England to New Hampshire Gas & Electric Co. “The latter’s 
acquisition of Derry and Lamprey, described as the initial steps in a 


program. looking toward their merger into New Hampshire, has been 
approved by the New Hampshire P. S, Commission. The proposed - 





the Commission 


said, will be considered at hearings to be 
held some time in the future. 

In the application New England conceded that it had to dispose of 
its interest in the three subsidiaries involved in the proposal in order 
to effectuate compliance with the provision of Section 11 (B) (1) of the 
Helding Company Act.—V. 161, p. 2663. 


merger, 


New England Industries, Inc.—Bids for Properties— 


Bids were opened June 19 on the industrial properties owned by New 
England Industries, Inc., a subsidiary of New England Pubiic Service 
Co. The properties in question are the Bates, Hill and Androscoggin 
Mills of Lewistcn, York Manufacturing Co of Saco, Edwards Manuiact- 
turing Co. of Augusta, Maine Seaboard Pauper Co. and stockholdings in 
the Keyes Fibre Co. and Bucksport Water Co. For these properties 
The First Boston Corp. and Coffin & Burr, Inc., made a bid of $15,- 
839,000. Included in the bid are the holdings of New England Public 
Service Co. in the Keyes Fibre Co, 

Royal Little, bidding as trustee, offered $15,697,997 for the same 
properties, subject to New England Public Service Co.’s giving him the 
right to buy certain other properties in Bucksport. 

Bear, Stearns & Co., New York Stock Exchange firm, bid $12,800,000 
<i the securities, both stocks and indebtedness, of the five textile 
mills. 

Coffin & Burr, Inc., separately, bid $1,275,000 for all the stocks of 
Keyes Fibre Co. owned by New England Public Service Co. and New 
England Industries, Inc. New England Public-Service Co. owns 400 
shares of Keyes Fibre prior preferred, 1,250 preferred and 25,000 com- 
mon, while New England Industries, Inc., owns 1,000 prior preferred, 
8,209 preferred and 4,958 common. 

Jesse Holland, representing Levenson, Decker and Peebles, Chicago 
attorneys, bid $105 a share for the 17,424 shares of Androscoggin 
Mills, which is 91% of the outstanding stock. He agrees to make the 
same bid for the minority stock. He also bid $488,127 for the in- 
debtedness of Androscoggin to New England Industries, Inc. 

Richmond Trading Co. bid $1,350,000 for the 91% stock interest in 
Androscoggin Mills. They propose to refund the company’s outstanding 
indebtedness with a six-year 5% debenture. [ 

Townsend, Dabney & Tyson bid $225.50 a share for stock of the 
Franklin Co. of Lewiston owned by any of the textile mills. The 
Franklin Co. is a realty proposition: 

Oxford Paper Co. submitted a bid for Maine Seaboard Paper Co. 
but this bid was not opened because Eastern Corp. of Bangor, wh 
intends to make a bid for the paper company, asked and recei 
a week’s extension of time. William B. Skelton, President of New 
England Public Service Co., stated that having granted a week's exteh- 
sion to Eastern Corp., he thought the bid of Oxford Paper Co. should 
not be opened until the same time as the other. : 

The foregoing offers will have to be studied by the directors of the 
companies and submitted to the SEC for that body’s approval since the 
company is undergoing reorganization. The bids will have to be con- 
sidered by the various interests in the reorganization. ae 

One of the conditions of the sale of holdings in the various mills 
ty that the purchasers will continue to operate them.—vV. 157, 
p. ‘ 


New England Power Association—Output Off 1.98%— 


The Association reports number of kilowatt hours available for its 
territory for the week ended June 16, 1945 as 61,159,418, as compared 
with 62,393,611 for the week ended June 17, 1944, a decrease of 1.98%, 

Comparable figure for the week ended June 9, 1945 was 61,713,118, a 
decrease of 0.37% under the corresponding week a year ago. 35 


To File Amended Reorganization Plan— - 


The company is expected to file an amended reorganization plan 
with the SEC shortly. 

The plan, it is understood, will provide that the reorganized com- 
pany have outstanding $85,000,000 funded debt ahead of the new 
common stock, ugainst $60,000,000 debt and $71,347,000 preferred 
stock called for in the original plan filed in March, 1944. The 
original plan was rejected by the SEC on the ground that the amount 
of senior securities would be excessive 

Of the $85,000,000 new debt obligation contemplated in the plan 
now being formulated, $60,000,000 will be used to retire present system 
fumded debt and the remaining $25,000,000 will be sold publicly. Pro- 
céeds.of the sale are to be distributed, together with the new common 
stock; in exchange for present outstanding publicly-held preferred 
stocks of the four principal subsidiaries. 

The original plan called for the issuance of 5,277,368 new common 
shares and little, if any, change is looked for in this provision of the 
plan.—V. 161, p. 2663. 


Newport Electric Corp.—Annual Report— 
































Years Ended Dec. 31— 1944 1943 1942 
Operating revenue —_..-__-_______ $1,165,028 $1,267,562 art 4 
Operating expenses —.-_._________ 384,974 384,382 415,251 
Power purchased __...__.-_______ 90,086 223,375 670 
Maintenance -~.--...----.____.__- 64,579 44,498 
Provision for deprec. and amortiz._ 118,834 118,302 121, 
State local & . Fed. taxes__ 117,576 111,806 1 
Pederal normal tax and surtax____ 107,319 103,841 10 
Federal excess profits tax_.._.____ 53,092 61,018 114,042 

Net operating income___.__.___ $228,568 $220,339 $217,152 
Non-operating income___.__--__--_ 1,910 1,407 4,924 

sean WOONNG so it $230,478 $221,746 $222,076 
Deductions from gross income.___-_ 48,190 47,029 49,446 

Met {INCOM cos i eek. $182,289 $174,718 $172,630 
Earnings per common share______ $2.03 $1.90 $1.86 

Comparative Balance Sheet, Years Ended Dec. 31 

Assets— 1944 1943 
I I a x sinisisnersn ie pneechcntinineiinsambapletianics ati $3,159,792 $3,159,286 
Bg rs edema. RM Mn aya eT teh ina TNE 35,136 33,077 
Cash in banks and on hand__--_-__-_________ 192,714 143,044 
U. 8S. A. Treasury Savings Notes, series C___—-_ 225,000 15,000 
Customers’ service accounts___._.___...________ 96,068 129,931 
Merchandise sales instalment accounts________ 1,215 10,776 
Miscellaneous accounts ~.__..__.___--. 2,266 4,123 
EUSCOEOOE POCOITANNO ii ei eee ee 1,013 150 
MNOS is a 1,102 1,178 
eT Cie ealea Senia apes deepens alkane go adaciche slain aaemeanen 54,701 56,835 
Prepayments and other deferred charges... 24,999 34,880 
Abandoned property, in process of amortiz.... 315,752 348,989 
Discount on preferred stock.....__.__.______ wlth 102,680 102,680 

ROME: Nésetce nh tebeeanes php $4,212,438 $4,099,949 

Liabilities— 

6% cumulative preferred stock ($100 par)--._. $1,026,800 $1,026,800 
Common stock ($20 par)_.-...--_--.--______- 1,191,000 1,191,000 
UA a hi oe 1,000,000 1,000,000 
MOROUIIE WORTRIN, 6 oii no ook on ee eon 14,691 41,150 
Customers’ deposits .......-.....------.._- 24,940 24,408 
WOREOUS RID iis cisiie ibis ee mth 3,342 2,862 
PUG WE rah se i a cen omieon 264,274 228,552 
Other expenses accrued__.__....___._-_------ 7,150 . 7,230 
Other deferred credits__......_-.--.._.---__--- 7,807 900 
Unamortized premium on bonds__.-.-------~ 21,833 24,132 
a Re LE SM TEE RETIN GR tea AERC 459,372 391,604 
Contributions in aid of construction___.______- 9,466 16,466 
Pe WOrNNR i a 171,764 144,845 

a le Laeenieacll - $4,212,438 $4,099,949 


—V. 159, p. 2639, 


New York, Chicago & St. Louis RR.—Equipment Trust 
Certificates— d 


The ICC on June 7 authorized the company to assume obligation 
and liability in respect of not exceeding $1,400,000 1%% serial equip- 
ment trust certificates to be issued by the Continental Bank & Trust 
Co. of New York, as trustee, and sold at 99.454 and accrued dividends 
in connection with the procurement of certain. equipment. 

The report of the Commission states, in part: : 

Invitations to bid for the certificates were sent to 125 firms and 
the certificates were also offered for sale in conformity with regula- 
tions relative to bids of carriers, The bidders were requested. to 
mit bids for the certificates, such bids to be not less than 99. end 
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in multiples of % of 1% 
In response to these in 
senting 20 parties were 








ject to our approval. 










V. 161, p. 2560. 











Stock— 













have been calied 
















Dividends & interest__ 
* Other incomeé_........- 







Gross income 
General expenses 


Income before inter- 
est, taxes, etc... - 
Int., taxés, res., etc.___ 
Prov. for est. Federal 
income taxes 















Net income 


and the Nickel Plate roads. 


dividends based on a rate of 1%% 
City Bank of Cleveland and its asseciate and has been accetped sub- 
On this basis the average annual cost of the 


proceeds to the applicant Will be approximately 1. 61% 


New Vice-President— 


Raymond J. Morfa has been elected 
and Pere Marquette railroads. 
to the Chairman of the board of the Chesapeake & Ohio Ry. 
W. Purcell has been elected Vice-President of the Chesapeake & Ohio 


Mr. 


dividends, from June 15, 1945, to date of delivery, and to designate 
the dividends to be borne by the certificates. 
vitations and advertisement five 
received. The best bid of 99.454 and accrued 


bids repre- 


was received from the National 


Vice-President of the Nickel Plate 
Morfa will continue as Assistant 


Robert 


He is General Counsel of both railroads.— 


Pp. 2224. 


With 


Niagara Share Corp.—Earnings— 
Quarters End. Mar. 31— 


series ($100 par), 


Payment will be made at thie Guaranty Trust Co, of New 
. trustee, 140 Broadway, New York, N. Y,—V. 143, p. 1725. 


New York Life Insurance Co.—lIncreases Holdings of 
Government Securities— 


This company has subscribed $210,000,000 to the Seventh War Loan, 


it was announced on June 18. 
Life’s holdings in United States Government obligations will amount 


to $2,161,700,000.—V. 161, 


New York Power & Light Corp.—Listing of Preferred 


this purchase the New York 


The New York Stock Exchange has eutneriond the listing of 240,000 
‘ shares of Cumulative’ prefefred stock, 3.90% 
are issued and outstanding.—V. 161, p. 2560. 


New York University—Calls 444% Bonds— 


All of the $184,000 of first mortgage 444% bonds due Aug. 1, 1956, 
for redemption on Aug. 1, next, at 101% and interest. 


which 


York, 


New York Water Service Corp.—Files Amended Plan 


The corporation has filed an amended reorganization plan with the 
SEC. The plan provides for preferred stockholders to receive in ex- 
change for present holdings an equal number of new common shares. 
The new stock would be ef no par value and would have a temporary 
stated value of $10 a share until such time as the New York Public 
Service Commission issues its findings with respect to value of the 

+ company’s properties and to adequacy of depreciation reserves. 
stated value of the new common then would be revised to correspond 
to property valuation determined by the New York Commission. 

The Federal Water & Gas Corp., parent, is to surrender its hold- 
ings of thé entire common stock of New York Water Service Corp. 

The only change in the amended plan already on file is to eliminate 
the $100 par value assigned to the new common being exchanged’ for 
present preferred shares.-—V. 161, p. 2560. : P é 


The 











1945 1944 1943 1942 
$221,364 $272, 055 $245,267 $226,793 
706 177 1,034 . 
$223,070 $272,955 $245,445 6227.828 
25,412 27,593 25,436 31,395 | 
$197,658 $245,362 $220,008 $196,433 
25,721 ; 103,848 120,254 . 
8,650 8,200 i 
$163,287 $159,862 $115,060 $76,180 


Condensed Baiance Sheet, March 31, 1945 


Assets—Cash (general), 
Class A preferred stock (contra), 
dends receivable (less reserve), 
$19,800; miscellaneous assets, $8,859; 


curity options, 


$279 662; 


$42,597; 


$233,835; accounts, 
investments, $20,806, 
total, $21,391,408. 


cash reserved for, redemption of 
interest and divi- | 


> Be- 


Liabilitics—Accounts and dividends payable, $5,874; bank loan due 
per annum, $400,000; 


on demand (secured) 
bank loans (secured) 


interest 142% 
due 1950 interest 2%, % 
taxes payable or accrued (partly estimated), $40,970; amount due for . 
redemption of Class A preferred stock 
vertible preferred stock (19,639 shares 
stock (1,300,000 shares), 
realized appreciation of investments, 
June 30, 1943, $637,302; total, $21,391,408.—V. 161, Dp. 2450. 


$6,500,000; 


(contra), 
) $1,963,900; 


per annum, 


long-term " 


$2,500,000; 


$233, 835; 4%2% con- 


Class B common 


capital surplus, $7,659,995: un- 
$1,249,533; earned surplus since 


Noma Electric Corp.—May Sales Increased— 
1945—Month—1944 


Period End. May 31— 
Net sales 


sidiaries.- 


To Pay 25-Cent Dividend— 


$826,490 


1945—-5 Mos.— 1944 
$752,189 $3,831,037 $3,032,037 


Note—-Above sales include those of the corporation and its domestic 
subsidiaries and are exclusive of sales of Canadian or English sub- 


The directors have declared a dividend of 25 cents per share on the 
capital stock, par $1, payable July 14 to holders of record June 30. 
A like amount was paid on Jan. 15 and March 31, this year, on 
March 10 and Oct. 16, 1944, and on March 10, 1943. —V. 161, p. 2663. 


North American Co. (& Subs.)—-Earnings— 
es Mos.—1944 


Period End. Mar. 31— 


Operating revenues____ 
Operating expénses____ 
Maintenance 
Taxes, other than inc._ 
Fed. & State inc. taxes 
Fed. exc. profits taxes_ 
Approp. for post-war 

Adjustments ________ 
oo of loss on sale 

of property 
Approp. fcr deprecia- 

tion. reserves 


Net oper. revenues___ 
Won-oper. revenues____ 


Bal. for divs. & surp. 
Divs. on pid. stock_._. 


Balance for common. 
Barnings per share on 
common stock 


1945—12 Mos.—1944 
$ $ $ 
44,812,358 173,093,257 














46,427,530 165,090,409 
19,156,834 17,777,265 72,304,503 67,396,565 
2,821,995 2,772,243 12,446,479 11,044,604 
3,994,649 4,114,850 14,775,136 14,806,171 
3,586,606 3,111,800 12,731,637 12,863,853 
3,914,000 4,155,740 9,511,000 8,368,920 
629,600 676,200 2,714,400 2,223,200 

SNe Ge i She i 2 3,209,780 1,551,389 
4,896,244 4,874,794 17,483,876 -17,262,396 
7,427,601 7,329,466 27,996,446 29,573,311 
1,480,298 1,573,418 6,120,103 6,690,857 
8,907,899 8,902,884 34,036,549 36,264,168 
3,816,320 4,077,102 499, 16,455,819 
5,091,579 4,825,782 18,537,221 19,808,349 
955,312 955,312 3,821,249 3,621,250 
4,136,267 3,870,470 14,715,972 15,987,099 

$0.48 $0.45 $1.72 $1.86 


Earnings, 12 Months Ended March 31 (Company Only) 


Income dividends 
Interest 
‘taxes 


Amort. of disct. 
Balance 


ee eee eee 


Interest on bank loan noves 


& exp. on debs.___ 


Dividends on pfd. stock of company 


Ba 


per share of com, stock... 











1945 1944 1943 
$17,489,409 $17,446,934 $17,755,033 
90,787 142,480 85,973 
$17.580,196 $17,589,414 $17,841,006 
987,393 1 016,167 i, 008, 207 
689,000 502,000 703,000 
143,149 132,575 102,259 
ee OP ie 702,394 1,561,651 
576,214 359,951 scicbalbani das 
cs ta 13,662 32,160 
$15,184,440 $14,862,665 $14,433,729 
3,821, 249 3,821,250 3,821 21,253 





nee for com. divs. & surplus $11,363,191 S41, 041,415 $10,612,476 
$1.33 $1.29 $1.24 








Consolidated Income Statement for Calendar Years 
1944 














1943 

$ $ 
Total operating revenues... ......-_~__-___- 171,478,085 161,297,059 
Gumpesines Grpemees 2 tL 70,924,934 65,378,432 
BB OEE 0 BE Ee RR LA 12,396,726 10,461,594 
Taxes, other than income taxes__.______-_____ 14,895,337 14,752,835 
Federal and State income taxes_____.________ 12,256,841 12,824,483 
Federal excess profits taxes__.......__-______ 9,752,731 7,691,780 
Appropriations for post-war adjustments... ___ 2,761,000 1,893,000 
Charges equiv. to est. income tax reductions_-. 3,209,780 1,551,389 
Appropriations for depreciation reserves__-__- . 17,462,426 17,232,894 
Net operating revénues__________._-_----__ 27,818,310 29,510,652 
Total non-operating revenues_._._._._____._...... | 6,213,224 6,755,612 
Goes isome: 2. os oo 2c} ~(94,031,594.>- 36,266, 264 
Net interest charges_.____- nmamenintenmin -« tebtena? ~ 10e0,395 
Preferred dividends of subsidiaries.___________ 4,728,165 4,728,167 
Minority interest in net income of subsidiaries_ 1,218,428 1,292,492 
SEE AR ep TN oT ta hE 500,000 500,000 
Balance for dividends and surplus___-___ ___ 16,271,424 19,719,430 
_ Dividends on preferred stock of company____- 3,821,249 3,621,251 
Balance for common dividends and. surplus__. 14,450,175 . 15,898,179 
Earnings per share of common stock__________ $1.69 $1.85 
Dividends were paid on common ‘stock as follows:. Dividends id by 
distribution of shares of common stock of Pacific Gas and tric 


Co. (paid April 1, July 1 ‘and Oct. 2, 1944 and Jan. 2, 1945), stated 
at average tost (approximate market valve at Gates of declaration 
$9,417,000), $9,296,907; cash paid-in lieu of fractional shares of com- 


mon stock of Pacific Gas and Electric -Co., » $1,641,251; - total, 
$14,759,407. 
Consolidated Balance Sheet, Dec. 31 
a 1944 1943 r 


Assets 
Property and plant: 


$ “3 
Utility subsidiaries 658,701,329 668,592,470 


i, RRR i RR RSA ARR tke 17,203,053 19,120,212 
Funds en deposit with trustees, and other dep. 626,660 2,120, 195 
Securities of North American Light: & Power - * sakes. 

Co., a subsidiary not consolidated__---______ 30,933,090 30,623,797 
Securittes of affiliates not consolidated 

Common stk.of Washington Ry. and ‘Pree. Co. 10,606,194 re 194 

OS MED ddA SO SES IE Sabet aneeepten SN Ee Ae 599, 29,523 
Common stock of Pacific Gas and Electric Co. 48,774,286 58, bn. 193 
Other security investments obees aden pee 4,368,151 4,463 ‘O12 

+: SOE: SONWIIIINR Oo Sema oa ee CYTE oT 5, 380 30 
Cash cn hand and in bankss2---~-_=--2__--L_ 22,210,331 a. 

U. S. Government. securities (at cost)__.__.-___ 33,344,648 Ck tt 
Bepeske for pay. of int. & div., and other dep: 1,915,872 2,341,311 
Dividend receiv. on com. stk. of Pacifie Gas 

See eee WN ooh. oS Ae eee ae ~- $11,979 957,562 
Accounts and notes receivable -(customers)_--_- 11,301;285 11,673,203 
Other accounts and notes receivable__________ 631 313,672 


548, , 
og for doubtful accounts and notes receiv. Dr1,018,235 Dr1,0 B20 
| APR ae, CGS EEA 6,163,518 5,101,375 
Gupibands =~ see - - "307,245 461,191 
Materials and supplies for constr. & taeints. 6,673,850 6,801,956 
Discount and exp., less prem., on funded debt. 3.158.612 3.967.966 





Disct. ahd exp. on cap. stks. of subsidiaries__ 2,903,423 932,553 
Organization expense ~of subsidiaries_.__-_-_-- 1,095,362 1,294,883 
Prepaid accounts and other def’d charges_._._ 1,639,346 1,891,732 
NE a eink ck Seiki dee nd iced a 869,182;496 875,332,514 
Liabiltties— 
6% preferred stock (par $50)_.....-_-...-.._ $30,317,950 $30,317,950 
5% % preferred stock (par $50)_....___...-__ 34,819,000 34,819,000 
Common stock ($10 par)-.._.-.---~--.---._. 85,726,260 85,726,260 
Preferred stocks of subsidiaries___......._... 98,637,012 98,853,262 
Minority interests in com. stk. & surp. of subs.: 

Dames GUGM a ea hh ee kt htt 10.0772. 16,084,558 . 
I inci k.. aeian cngathh oni teach o siiciede actin ---. 4,576,202 4,485,826 
WGN ih TOOUNB cs 20. ,425.. 26,837,425 - 
Funded debt of subsidiartes.._._-- «2.22 2. 225,162,750 246,149,650 
Bank loans and funded debt pay. within 1 gear 16.775,000 7,920,800 . 
Federal inc, & exc. fits taxes accr’d (net)_. 10,387,482 10, Pre th 

Otmee sanes accrued... i. 24... 1-3. 4cs 6,717,600. 6,132, 
Accounts payable —.......— eibadiennind- nba iin cabins - 6,342,049 5,207, 
SI MRT sii No on os ih recpi in od mics achat ies ds che 2,239,642 2,648, 308 
SePe ET sc SS 2,150,121 2,099,290 
Customers’ .deposits ........ ~~... -..-14-.-~<-._« 2,433,608 3,286,999 
Other current and accrued liabilities___.._._.____ 2,122,660 2,180, 
Contributions by eustomefs for constr. of prop. 2,484,104 2,422, 
Reserves for deprec. & retire. of prop. & ig 173,404,201 164,968,820 
Reserves for contingent losses on investment in ‘ 
transportation property ~~. _--.-~_---.._ 10,325,715 10,794,082 
Reserves for investments and’ contingencies _-__ 57,590,086 57,280,794 
Reserves for casualtics and insurance_________ 4,458,319 | 4,383,709 
Reserve for . post-war adjustments wanes te SaaS § 5,734,000 2,973,000 - 
Other TOSOPVO6 2.22.4. cree ee + - 1, ,220 81,184,088 - 
Premium on preferred stock of subsidiaries. __ 1,192,500 1,192,500 - 
Paid-in surplus of North American Co.__ 312,994 312,994 
Remrwed amr ples ese ik ik oe inh eh ts 52,697,218 . 52,637,542 





Total 669,162,496 875,332,514 


“Secured by the collateral and payable in. quarterly installments - 


aggregating $1,500,000 each quarter during the period ending Sept. 


17, 1947, $2,720, 375 each quarter during the nine months ending - 


June 17, 1948, and $2,176,300 on Sept. 17, 1948, with interest at 2% 
per annum (excluding amount payable within one year).—vV. 161, 
50. ‘ 


p. 24 


Noblitt-Sparks Industries, Inc.—Correction— 


That part of the item published in the ‘“Chronicle”’ 
under the heading “Offici 
sales for the month and five months ended May 31, should’ have 
appeared under the heading ‘‘Noma Electric Corp.’’ See V. 161, p. 2663. 


of June 18 


North Central Texas Oil Co., Inc.—15-Cent Dividend— - 


The directors on June 19 declared a dividend of 15 cents per 
share on the $5 par value common stock, payable July 3 to holders 
of record June 27. This compares with 20 cents paid on Dec. 16, 
last, and 15 cents on July 1, -1944.—V. 161, p. 2451. 


North Texas Co. (Del.)—-Special Dividend of 50 Cents 
—Bus Subsidiary in Liquidation— 


The directors on June 15 declared a special dividend as te eects. 


per share and a regular dividend of 25 cents per share on the Capital 
stock, par $10, both payable July 2 to holders of record June 22. A 
distribution of 25 cents was made on April 3, , while on Jan. 2, 
19465, a dividend of 25 cents and a special of i per : re were paid. 

It was also announced on June 15 that company’s subsidiary, 
Texas Motorcoaches, Inc., operating the bus system between Fort 
Worth and Dallas, Texas, has sold its bus equipment and operating 
rights and is now in the process of liquidation.—V. 161, p. 2663. 


Northern Pacific Railway—Equip. Trust Certificates—_ 


The ICC on June 5 authorized the company to assume’ obligation 
and liability in respect of $3,500,000 142% serial equipment trust 
certificates, to be issued by the First Trust Co. of St. Paul, as trustee, 
and sold at 99.43 amd accrued dividends in connection with the 
acquisition of ceriain equipment. 

The report of the Commission states, in part: 

The applicant invited 175 banking firms, investment houses, insur- 
ance companies, and securities dealers to bid for the purchase of the 
certificates, the bidders to specify the rate of dividends to be borne 
thereby. In response thereto four bids were received, on behalf of 
the bidders and a number of associates. The highest and best bid, 
of 99.43 and accrued dividends, based on a rate of 14%% per annum, 
was made by the Central Hanover Bank & Trust Co., and has been 
accepted. On this basis, the average annual cost of the procceds 
fo the applicant will be approximately 1.61%. 

The ICC on June 13 issued a certificate permitting abandonment 
by the company of a line of railroad extending between New Salem 
and Kurtz, approximately 25.8 miles, and authorized the construction 
of @ new line between the same points, approximately 16.5 miies, on in 
Morton County, N..D,—V. 161, p. 2451, 


s of Bubsidiary Named,’ which shows net - 








Northern Pennsylvania Power Co.—Definitive Bonds— 


Definitive first mortgage 2%4% bonds; due Jan. 1, 1975, are ready for 
delivery at the Guaranty Trust Co., 149 Broadway, New York, N. Y., 
in exchange for temporary bonds.—V, 161, p. 2004. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended June 16, 1945, 
totaled 47,266,000 kwh.,- as compared with 41,378,000 kwh. for -the 
corresponding week last "year, an increase of 14.2%. 


To Pay Dividends on Account of Accumulations— 


The directors on June 15 declared a quarterly dividend of $1.31% 
per share on the 7% cumulative preferred stock and a dividend of 
$1.124%2 per share on the 6% cumulative preferred stock, both payable 
July 20 to holders of record June 30. Like amounts were disbursed 
on Jan, 2% and April 20, this year, and in each of the four quarters 
in 1944. Arrearages after payment of the April 20, 1945, dividend 
amounted to $8.75 per shafe on the 7% preferred and to $7.50 per 
share on the 6% preferred stock.——V. 161, p. 2663. 





Northern States Pewer Co. (Minn.)—Plans Refunding 


The company is understood to be working on a plan for refunding 
its $75,000,000 first and refunding mortgage 342‘: bonds of 1967. 
—V. 164, p. 2663. 


Ohie Edison Co.—Farhings— 


Period Ended May 31— 1945—Month—41944 1945—12 Mos.—-1944 





























Gross revenue ____.___ $2,905,096 - $2,809,489 $36,366,752 $34,462,20¢ 
Operating expehses__ 1,240,973 1,063,482 14,670,984 12,466,229 
Deprec. Amortization 340,997 339,622 4,083,739 3,900,342 
Provision for taxes____ 844,893 826,282 10,474,512 10,479,983 

Gross income _~-.. $498,233. $579,002 $7,130,516 $7,545,654 

: Intefest, etc., deductions 209,976 317,338 3,626,307 3,828,191 

Net ‘income ________ $268,257 $262,564 $3,513,210 $3,717,463 
Dividends on pref. stock 83,500 117,443 1,137,772 1,798,754 

PUOIRO. ices sea—~< $184,757 $145,121 $2,375,438 $1,918,709 
—V. 161, p. 2451. 

Oklahoma Natural Gas Co.—Earnings— 

12 Months Ended April 30— 1945 1944 
Operating revenues._......-...--_.. wdirlin widigienasct $15,415,789 $14,543,02& 
SIN Bien re re 6,375,335 | 5,153,715 
ED SETAE SE LOR OS BER PRET ER RTM 484,588 408,359 

. General taxes_______ ET Poa, Soe Je Sh nctisinenett 914,708 - . + eee’ 160 
Federal noriial and surtax_..._.________--_-_ 1,263,000 586.0 
Federal excess profits tax... _-_-..-__._u_- aes + 586, 
tase. iobme tO. os... ko a ea 28,000 
Retirement reserve accruais____......-...-~-- 1,702,954 1, 738, is 

Utility operating income__._.._-..---_-.-_- $3,195,204 $3,409,281 

+ Othbr: thovawe (net) oe ou be nee - Drl6,687 13,756 

pentane i i aan SS $3,178,517 $3,423,037 
Income NOG. 5s kis ek a at les 696, 849,621 

i i hi lie eae dia $2,482,121 $2,573,416 
Preferred stock dividend requiremen ts: 

Preferred, ‘series A, 4%%% ~_...-----~--..i- 427,500 29,688 

$5.50 convertible prior preferred......-...-. -.---- 295,482 

ND digi ch ansdicieiieasn tind teninkn <5 naan 254,195 

ONL FET ME TOE SE Re a OE ES, OO Bt $2,054,621 $1,994,051 
—V. 161, p. 2336. , 

Pacific Western Oil Corp.—Earnings— 

Quarter Ended March 31— 1945 1944 1943 
Net.after royalties........__.____- $752,466 $627,616 $588,278 

Taune POE s.45--—— 5... ..--- 44,094 186,727 71,645 
ofit after charges_...._____._._ 88,151 163,074 82.695 
SERS I eee a oe aoe 21,000 17,500 
ee io eee $88,151 $142,074 $#5,195 
Number of capital shares.__._._____ 1,000,000 1,000,000 1,000,000 
Earnings per share________ : $0.09 $0.14 $0.06 


*Ineludes other income. as “160, Pp. 2651. 


Pan American Airways Corp.—Rights to Subscribe— 


Contingent upon effective registration under the Securities Act of . 
1933, and the making of an offed by the company, holders of capital , 
stock of record at the close of business on June 28, or such later 
date on which such registratiton becomes effective, 
right te subscribe, during a period not — 
unit for each 2 shares of capital stock held, ¢ 
of 1 share of capita! stock ($2.50 par) and 2% year stock purchase 
warrant to purchase one additional share of capital stock. The 
subscription prices are to be determined shortly before the offering 
is made.—V. 161, p. 2664. 


30 days, to 1 
unit consisting 


Pan American Petroleum & Transport Co. (& Subs.) — 
Farnings— 





Quarter Ended March 31— ~ 1945 1944 1943 , 
Profit before Federal income taxes. $4,471,339 $3,764,775 $1,835,738" 
Provision for Fed. taxes on income +2,627,770 +2,333,184 11,368,890 

WE ONG aioe Reese rales hngice smineen $1,843,569 $1,431,591 $467,848 
Number of shares_._.-.--~-~.~--.- 4,702,945 4,702,945 4,702,945 
Harnings.per -share_____-..-_--.-.- $0.39 $0.30 $0.16 


*Subject to renegotiation. fOn a consolidated basis. 
vidual company basis.—V. 161, p. 1661. 


Paraffine Companies, Inc.—Earnings— 
F (Including Wholly Owned Domestic Subsidiaries) 


tOn an indi- 





9 Months: Ended March 31— 19045 1944 .- 1943 
Profit after charges___...-.-.---- $3,567,020 $2,934,475 $2,263,698 
Federal income & excess prof. tax 2,066,756 1,517,428 1,106,315 

OO EE cnc dians — se naw ee $1,500,264 $1,417,047 $1,157,383 
Number of common shares_..___--- 476,062 476,062 470,062 
Warnings per share_.._._..--~--- $3.00 $2.83 $2.28 


For the quarter ended March 31, 1945, net income was $479,473; 
or 96 cents a share;~for a like 1944 quarter net income was $471, “4, 
or 94 cents a share.—V, 161, p. 1247. . 


Paramount Pictures, Inc. — Free of Restraints—No | 
Longer Subject to Consent Decree— 


Austin C. Keough, Chairman of the stockholders’ meeting held on 
June 19, read a statement of Barney Balaban, President, who 
is in Europe, which said in part as follows: 

“The company is nc longer subject to the provisions of the consent. 
decree in the Government suit entered Nov. 20, 1940 reiating to (rade: 
showing and licensing of feature motion pictures in groups of not 
more than five. Paramount has, however, not changed its method’ of* 
operation from thet under the consent decree. The Government. is? 
now proceeding with its previous efforts to divorce production from: 
exhibition. This question has been set for trial on October 8, I94#6,. 
Our -attorineys are engaged in the preparation of the comparry’s: 
defense. 

“The present war has, in many senses, become an electronic war 
and many unusual devices have developed which may materially 
modify the amusement industry, particularly as regards television. 
Paramount has, through various interests, kept closely in touch with 
these developments and is prepared to take advantage of those which 
may prove unusually useful. We are engaged in expe with 
the possibilities of television in New York, Chicago, and Los Angeles. 
Paramount also -hasa substantial interest in the Dumont Television Co. 

‘fn appraising the present financial position of the company it is | 
well to note that Paramount and its consolidated subsidiaries have - 
approximately $5,000,000. more cash and Government. securities than 
is necessary to meet all their current liabilities, ineluding U. S. and 







shall have the ~ } 
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foreign income and excess profits taxes. In addition, these com- 
panies had other current assets,: principally inventory and receivables 
of $43,946,000. ; ; 
“Since Jan, 1, 1945 the previous conservative trend in our finances 
has continued. Cash has increased by approximately $4,000,000. Con- 
solidated debt is down by $4,000,000 and picture inventory has. de- 
creased approximately the same amount. 

(“An immediate possibility of increased income is the possibility of 
additiona] revenue from certain countries whose markets- have been 
closed on account of the war.and where many pictures released in 
late years have not been shown. 
tendency in many countries toward nationalistic control of motion 
Picture imports and the development of additional competition in 
production. These are matters which will be influenced by our na- 
tional policies and Bretton Woods and San Francisco Conference 
proposals.’’-—V. 161, p.. 2664. 


Park & Tilford, Inc. (& Subs.)—Earnings— 

3 Months Ended March 31— 1945 1944 1943 
Profit after. charges : $1,468,869 %t$977,845 $1,272,370 
Federal income & excess profit (net) 1,022,218 658,799 894,997 





Net. profit $319,046 
Number of commen shares. 252,328 252,328 


Earnings per common share-_ $1.77 *$1.26 


*No consideration given to preferred stock which was called for 
redemption in March,* 1944. +tAfter dividend requirements and pre- 
ferted stock then outstanding. {After reserve of $160,000 for re- 
negotiation.—V. 161, p. 1661. 


$446,651 $377,373 


Parke, Davis & Co. (& Subs.) —Earnings— 


Quarter Ended March 31— 1945 
Net after charges $4,211,469 
Income and excess profits taxes (net) 2,310,000 


+1944 
$4,459,868 
2,522,000 


$1,937,868 
4,896,780 
$0.40 
$7,570,680, 
12 months 





-*Net profits 
Number of capital shares___ 
Earnings per share $0.39 
“For the 12 months to March 31, 1945, net profit was 
or $1.55 a share, against $7,306,512, or $1.49 a share, for 
to March 31, 1944. 


$1,901,469 
4,890,780 


_*Includes estimated profits of $500,000 in the first quarter of 1943 - 


@nd $530,000 in first quarter of 1944, 
operations and from sales made direct from the United States. 
justed by company.—V. 160, p. 2651. 


resulting from foreign branch 
tAd- 


Parker Rust-Proof Co.—Earnings— 


6 Mos. End. March 31— 1945 
Net profit after charges and taxes_ $421,514 
Earnings per common share $0.98 


1944 1943 
$471,133 $362,507 
$1.10 $0.84 


.Nete—Federal income and excess profits taxes for the six months . 


ended March 31 totaled $830,000 
$759,000 in 1943.—V. 160, p. 1407. 


Parmelee Transportation Co. (& Subs.)—Earnings— 


‘Quarters Ended Mareh 31— 1945 1944 1943 
*Profit before income taxes $786,066 $1,175,866 $826,636 
Federal income & excess prof. taxes 523,865 790,000 450,000 


$376,637 


in 1945, $1,044,000 in 1944 and 





Net. profit $262,201 $385,866 
Common shares outstanding 721,905 721,905 


Earnings per share $0.36 $0.53 $0.52 
*After interest, depreciation and other charges.—V. 160, p. 2651. 


Penn Valley. Crude Oil Corp. (& Subs.)—Earnings— 


9 Mos. Ended March 31— 1945 1944 1943 
Wet consolidated loss for period. $6,500 “$76,391 
Profit -—V. 160, p. 2651. . 


Pennsylvania- Central Airlines Henk... thbsins New Air 
Routes in South— 


New air routes through the southeastern region of the. nation 
were proposed on June 13 by C. Bedell. Monro, President, at the hear- 
ings. currently being conducted by Civil Aeronautics Board examiners 

reensboro, N. C. 
wm ipempiite-Washingion route via the intermediate cities of Chaita- 
mooga, Asheville, Charlotte, Hickory, Winston-Salem, Greensboro, 
Raleigh, Richmond, Lynchburg and Charlottesville was one of 
/ PCA proposals. 

New air service that would link the.Gulf of Mexico with the Great 

Lakes, was also proposed by the extension of the PCA system from 

m-to Mobile. This would effect an -airway’ north ‘from 

to Pitts h, Buffalo, Milwaukee and Sault Ste. Marie, and 
northeast to Norfolk, "Washington, Pittsburgh and New York City. 


PCA also proposes to include Riehmond on _ its present Norfolk- — 


ington route, providing air service from Richmond to Pittsburgh, 
ipattalo Akron, Youngstown, Cleveland, Detroit, Chicago, 
the Michigan cities of Grand Rapids, Flint, Lansing and Mus- 


7 airline. imaugurates air service from the South and West. to » 


ew York City on July 2, a route extension awarded PCA late last 
year —V. 161, pp. 2560 and 2664. 


Pennsylvania Salt Mfg. Co.—Earnings— 
12 Mos. End. Mar. 31— 1945 1944 1943 


vag, Neat aft. deprec., 

al taxes, etc.... $1,425,843 $1,271,379 $1,316,528 $1,622,128 

Earnings per share____ $1.90 *$8.41 *$8.78 
*On the 150,000 shares of capital stock. tOn 750,800 shares out- 

standing. —vV. 161, p. 1100, 


1942 


Pennsylvania Warehousing & Safe Deposit Co. of 
Philadelphia—New President, Etc.— 
Payard W. QOescher, Vice-President, has been elected President to 
pceed the late Warren T. Justiec. 
Ralph Earle has been made Assistant to the President, and 
d P. Ford as Secretary ana Treasurer.—V. 138, p. 697. 


Peerless Cement Corp.—Earnings— 
End. Mar: 31— 1045 1944 
loss after charges. $23,624 $40,172 
. 160, p. 2651. 


Peoples Water & Gas Co.—Hearings Postponed— 


The SEC has postponed until next month a hearing set for June 19 
an application of the company to sell its Mississippi gas properties 
o the Mississippi Public Service Co. for a base price of $750,000, plus 
ju ents. 


~ 


1943 
$10,290 


The two companies are subsidiaries of the Federal Water & Gas 
Corp. , and the postponement was to permit the Commission to con- 
ider the transaction in connection with the proposed sale by Fedcral 

ater & Gas of the 35% of preferred and all the common stock of 
Water & Gas owned by Federal.—V. 161. p. 2664. 


a4 eT 

‘Pepsi-Cola Co.—Earnings— 

ss (Including Subsidiaries Other Than British Subsidiary) 
Quarters Ended March 31— 1945 1944 


Profit before taxes $3,100,000 $2,350,000 
! taxes 1,675,000 1,050,000 


Net profit -._.. 2 EIN Ras IE $1,425,000 $1,300,000 
rnings per share $0.25 $0.22 
*Based on 5,752,603 shares of capital stock now outstanding.— 
ee Te, p. 2759. 
aye 


‘Pere Marquette Ry.—$1.25 Preference Dividend— 


Cobtinuing their policy of arresting accumulation of unpaid divi- 
ends on prior preference stock, the directors on June 19 declared a 
dend of $1.25 a share, payable Aug. 1 to holders of prior preference 





An offset to this possibility is .the- 


721,905 - 


"$1,164, 


the 


Milwaukee 


*$10.81 - 


Earnings per share on 250, 000 common shares_ 


of record July 6. The dividend applies to accumulations for the period 
Feb. 1 to Aprii 30, 1938. 

A distribution of like amount was made on May 1, last, the first 
Since Oct. 1, 1937, when $11.25 per share of accumulations was paid. 


New Vice-President Elected— 


Election of Raymond J. Morfa as Vice-President of the Nickel Plate 
and the Pere Marquette railroads was announced on June 19, following 
the respective meetings of directors of the two companies. Besides 
handling -the duties of these new pests, Mr. Morfa continues as 
gate to the Chairman of the board of the Chesapeake & Ohio 

y. Co. 

Results for Month and Five Months Ended May 31 


1945—-Month—1944 1945—-5 Mos.—1944 
Gross income $5,107,160 $4,957,221 $24,082,924 $23,412,674 
Federal and Canadian 
-income and exc. prof. 
taxes 
Other railway taxes __- 
Net oper. income. 
Net income 
Sinking funds and other 
appropriations 


184 060 
229,889 
787,285 
€64,929 


592,346 
229,795 
398,378 


855,776 
1,182,146 
3,396,602 
2,558,744 


2,521,303 
1,136,412 
1,918,147 
1,052,983 


41,667 125,000 





Balance to surplus__ 
—V: 161, p. 2337- 


Pfeiffer Brewing Co.—Earnings— 


‘Quarter End. Mar. 31— 1945 1944 1943 
Profit aft., deprec.; ete._ $133,409 $161,461 $149,423 
Federal income taxes_ 54,322 82,029 60,825 


‘Net profit $79.087 $79,432 $88,598 
Earns. per-com. share $0.18 $0.18 $0.21 


*On 429,453 shares of common stock.—V. 160, p. 2078. 


Philadelphia Co.—12%-Cent Dividend— 


The directors on June 15 declared a quarterly dividend of 12% 
cents per share on the common stock, no par, payable July 25 to 
holders.of record July 2. A similar distribution was made on April 25, 
last, as compared with 20 cents on Jan. 25, 1945. Payments in 1944 
were as follows: Jan. 20, 20 cents; April 25 and asian 25, 10 eents 
each, and Oct. 25, 15 cents.—V. 161, p. 2452. 


Philadelphia Electric Co.— Weekly Output— 


The electric output for this company and its subsidiaries for the 
week ended June 16, 1945, amounted to 127,231,000 kwh., an increase 
of 1,795,000 kwh., or 1.5%, over the corresponding week of 1944.— 
V. 161, p. 2664. 


Philadelphia & Reading Coal & Iron Co.—New Direc- 
tor— 
N. E. Waldman has been elected a director.—V. 161, p. 2560. 


$623,262 $200,748 . $2,433,744 . $1,052,983 





Philadelphia Transportation Co.—Plans Large Expen- 
diture— 
‘The directors have approved-a $19,500,000 five-year modernization 


and improvement. program calling for the purchase of 300 modern - 


the 
an- 


streamlined. street cars, 320 buses and 250 trackless trolleys, 
remodeling of 381 street cars and other improvements, it was 
neunced by Charles E. Ebert, President. 


The board’s action authorized the resumption of the modernization . 


and improvement program suspended in 1942 because of the war. 
The company. spent $11,000,000 on this program between 1940 and 
1942 and purchased -240 modern streamlined street cars, 449 buses 
and 66 trackiess trolleys and remodeled 289 cars. 

The new five-year program also includes proposed changes in over- 
head, power and depot facilities, improved: equipment in repair shops, 
miscellaneous service betterments. 

Of the new vehicles included in the Siudthin. 100 buses are sched- 
uled for delivery during the faH of this year and the delivery of 100 
streamlined street cars is expected early in 1946.—V. 161, p. 2337. 


Pittsburgh Coke & Chemical Co. (& Subs.)—Earnings 


‘Quarter Ended March _3i— 1945 1944 1943 
Net sales $3,435,368 $4,616,015. $4;566,350 
Profit after depreciation. 73,809 184,782 
Total income 297° 652 
Interest, etc. 57,565 

76,500 


*$93,587 





Net profit + 
Number of commori sharés 605,114 
Earnings per share $0.10 

“Bubject to: renegotiation; tAfter epoeur eer settlement; no re- 
fund required,—v. 461, p. 1662: : 


$152,311 


‘Pittsburgh Screw & Bolt Cabin arias: 
Quarters Ended March 31— 1945 - 3944 
*Net profit _..-. $255,607 - $233,495 
+Earnings per common share $0.17 $0.15. 

*After charges and Federal income and excess profits taxes. 
1,497,347 shares in 1945 and 1944 and 1,500,000 -shares 
V. 161, p. 2225. 


Pittsburgh Steel tliat tiger 


Quarters Ended March 31— 
Net sales 
Profit after charges 
Income taxes 


1943 
$200,572 
. $0.13 
7On 
in” 1943.— 





1945 1944 
“$14, 408,643 $15,927,337 
"351.9 24 


0,539 
159,200 


95,600 
$192,718 $114,939 





Net profit 
—V. 161, p. 2452. 


(The) Pittsten Co.—Interest Payments— 


Interest will be payable on July 1, 1945, and on Jan. 1, 1946, on the 
20-year 5%% cumulative -income debentures due Jan.. 1, .1964, at the 
rate of $2.75 per each $100 principal amount of tures. 

Such. payments will.be made on coupon. bonds upon-presentation and 
surrender of coupon No. 3, due July 1, 1945, and coupon No. 4, due 
Jah. 1, 1946, on and after the respective due dates thereof, at the 
Guaranty. Trust Co. of New York, 140 Broadway, New York, W.- ¥,, 


_ and on registered debentures without coupons to the registered holders 


thereof according to the books of the company at the clcse of business 
on June 30, 1945, and -Dec. -31, 1946, respectively —V. 161, p- 2338. 


Pleasant Valley Wine Co.—Earnings— 


6 Months Ended February— 
Net profit after charges 
Federal income and excess profits taxes 


1945 1944 
$208,561 $202,786 
135,642 128,960 


$72,919 $73,826 
$0.29 $0.29 





Net income. 
—V. 160, p. 51. 


Plymouth Cordage Co. — Stock Split-Up Proposed — 


» Larger Dividends Declared— 


The stockholders will vote on July 12 on anncostia a proposal to 
change the par value of the common stock from $100 per share to 
$25 per share and the par value of the employees’ special stock from 
$10 to $2.50 per share, four new shares to be issued in exchange for 


_ each share Held. 


The directors on June 14 declared dividends of $2 per share and 
20 cents. per share, respectively, on the $100 par common and $10 
par employees’ stock, both payable July 11 to holders of record June 30. 
Previously the company had*been paying dividends of $1.50 and 15 
cents, respectively, on the common and employees’ stock each quarter, 
with extras of like amount on Dec. 27, 1944.—V. 161, p. 12. 


161,150 > 


605,114 » 
$0.20 _ 


**handled at the field, qompared with 654,753 during the previous 


Pend Creek Pocahontas Co.—Earnings— 


3 Menths Ended March 31— 1945 1944 
Net after charges $302,138 $375,568 
Taxes & conting. reserve. 160,000 235,000 


1943 
$429,520 
300,000 





Net profit 
Number of capital shares... __ 
Earnings per share__ 
—V. 161, p. 466. 


$142,138 
169,742 


$140,558 
169,742 
$0.83 


169,742 


Portland General Electric Co.—Earnings— 


12 Months Ended March 3]-— 1945 
Gross cpeiating revenues $13,787,900 
Operating expenses and general taxes 8,445,078 


1944 
$13,470,943 
7,919,397 


$5,551,346 





Net earnings 


$5,342,822 
Other income 


277,028 


$5,619,850 
2,598,342 
543,937 
759,501 


$1,718,070 





Total net earnings 
Total income deductions 
Normal income tax and surtax 
Excess profits tax 


$5,762,951 
2,644,140 
695,009 





Net income 
—V. 161, p. 2596. 


Pressed Steel Car Co., Ine.—Earnings— 
Quarters Ended March 31— 1945 
Profit after charges_-: 
Federal taxes & we 


1943 
$3,610,400 
3,034,600 


$575,800 
727.401 


1944 
$2,806,260 
2,288,300 


$517,960 
144,736 
$0.64 





Net profit 
Number of common shares 
Earnings per share 
—V. 161, p. 2452. 


$317,792 


Pressurelube, Inec.—Director of Sales— 


Roy McGiffin, formerly. connected with the Lewyt ad 
lyn, N. -¥Y., has been appointed Director of Sales and will 
development of por war products, 

techniques.—V. 159, p. 1390. 


of Brook- 
guide the 
merchandising and new market 


Princess Shops, Ine.—Initial Dividend— 


$129,520. 
$0.76 


211,605 - 


709,000 
$1,714,821 


; 


$0.74 


? 


The directors have declared an initial quarterly dividend of 15 cents — 


a share on the 6% 
holders of record Aug. 1, 1945.—V. 161, p. 2596 


Public Service Co. of New Hampshire—Earnings— 


Period End. May 31— 1945—-Month—1944 1945-12 Mos.—1944 
Operating revenues___-_ $838,676 $781,711 $9,829,510 $9,830,120 
Operating expenses__.. 391,050 391,325 5,214,394 65, 

Taxes other than Fed._ 99,219 98,401 1,205,127 1,175,796 
Federal taxes on income 165,800 422,900 . 1,206,500 1,189,300 


$182,607 $169,085 $2,203,489 
344 2,039 8,074 3,562 


$171,124 $2,211,603 
67,257 45,152 
sree a & 


$103,867 $1,366,452 
55,816 724,119 





Net operating income 
Non-oper. income (net) 





Gross income 
Deductions 


Net SINR a tecasits ei 
Preferred div. require,_- 
-—-V. 161, p. — 


. $182,951 
65,664 


. $117,287 
55,816 


$2,211,563. 
09,095 


$1,402,468 
669,797 








< nore wn ema scone ey 4 “ pap aa er 
possi © arra com exact 
is peaiti However, sect A are pe asco gn near alphabetical 
ion as possible 








Public Utility Engineering & Service Cavn,-~-Ouigabe 
Electric output of the operating companies served by this corpora 


tion for the week ended June 16, 1945, totaled 192,699,000 kwh., as 


compared with 190,871,000 kwh. for the corresponding week last year, f 
2665. - 


an increase of 1.0% pon 161, p. 


(George) Putnam Fund of Boston—Investment Position 


Portfolio distribution— May 1,’45 June 1, *45 
Investment backlog 28 % 27% 
Dependable fixed income portion 27 29 
Common stock portion 

Total. liquidating value of fund 
Number of shares outstanding 
Liquidating value per share 
—V. 161, P, 2665. © 


RCA Communications, Inc.—Another Resumption— . 


Commercial radioielegraph service between the United States and 
Manila has been resumed by the company, Lt.-Col. T. H. Mitchell, 
Vice-President and General Munager, announces. In addition, radio- 
phete and program tranmission facilities are being installed and = 
be available shortly.—V. 161, p. 2665. 


Radio-Keith- ~Orpheum Corp. (& Subs.) —Earnings— 


13 Weeks Ended— Mar. 31,’45 a 1, rhe 
Profit from operations $3,491,539 
Depreciatiton 328,494 
Federal normal and surtax 632,000 
Federal excess profits tax 1,390,000 
Dividend paid on 7% pref. stock of sub. -..._- 


828,934 
$15.75 


847,647 





Net profit after all charges $1,141,045 
Earnings per common share : $0.33 
—V. 161, p. 314. 


Railway Express Agency, Inc.—Gross Revenue Rises— 
A gain of about 38% in gross revenue on New York air express 
traffic handled at LaGuardia Field during May over the amount 
reported for the same period 1944 was announced on June 20 by 
this corporation’s Air Express Division. 
The total for May was $351,945 as against $256, 479 for the Previous 
year. 
292 


Air. express- shipments gained 9% during the month with 5 
ay. 


—V. 161, p. 2596, - 


Ralston Purina Ce.—Listing of 354% Preferred Stock 


The New York Stock Exchange has authorized the listing of 100,000 
shares 354% preferred stock (par $100), all of which are issued:and 
outstanding.—-V. 161, p. 2226. 


Reed-Prentice Corp.—Stock Split-Up, Etc. Proposed 


A special meeting of stockholders will be held on July 10 to vote on 
a plan of recapitalization, under which the preferred shares have been 
called for redemption on July 9, 1945, at $55 per share and dividend 
to redemption date, and it.is proposed to change 39,873 common 
shares into 119,619 shares ef 65 per and to exchange three shares of 
the new stock for each existing common share. 


preferred stock ($10 par) payable on Aug. 15 to ' 


256,983 - 


$2,208,041 — 


45 44 
$13,051,600 $13,506,824 . 
$15.96 | 


’ 


$1,557,405 - , 


, 


a 
The authorized capital steck consists of 5,244 shares of preferred. 2 


stock, par $50, all of which are outstanding, including 10 shares owned: 
by the company, and 39,959 shares of common stock, no par, of 
which 39,923 shares are outstanding, including 50 shares owned by 
the company 

Upon elimination of the preferred stock, the only remaining capital 
stock will be the common stock. A capital of only $62,591.25, , the 


amount at which the 39,873 shares of the common stock outstanding i 


in the hands of the public is new carried on the books of the com- 
pany, would be inordinately smell. The management feels that an 
increase of the common stock eapital to a total of $598,095, -the 
aggregate par value of the 119,619 shares of common stock of the par 
value of $5 each proposed to be issued will be sufficient for the 
purposes of the company so far as can now be foreseen.—V. 161, 


p. 2597. Rea a) ee, 
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Reliance Mfg. €o. of Illinois (& Subs.)—Earnings— 
Quarter Ended March 31— 1945 1944 1943 
Profit after charges_______-.----- $1,150,679 $1,254,800 $1,379,070 
Fed. income and excess profits__—- 900,000 1,000,000 1,100,000 
RI: SEE Sea aa $250,679 $254,800 $279,070 
Earn. per share on 222,855 shares ‘ 
ON SR | OE $1.06 $1.08 $1.18 


—V. 161, p. 1468. 


Reliable Stores Corp.—Extra Common Dividend— 


The directors on June 11 declared an extra dividend of 50 cents 
per share and the usual quarterly dividend of 12% cents per share 
on the common stock, no par, and the regular quarterly dividend of 
37% cents per share on the 5% convertible preferred stock, par $20, 
all payable July 1 to holders of record June 25. An extra of 50 cents 
per share was also paid on the common stock on July 1, last year. 
~—V. 161, p. 2039. 


Reo Motors, Inc. (& Subs.)—Earnings— 


Quarter End. March 31— 1945 1944 1943 1942 
*Net profit —.....=.... $716,756 $410,957 $353,641 $282,082 
Earns. per common sh. $1.48 $0.88 $0.76 $0.60 


*After depreciation, interest, Federal income and excess profits taxes, 
etc.—V. 160, p. 2653. 


Republic Industries, Inc.—Merger Proposed— 
See Jacobs Aircraft Engine Co. above.—vV. 161, p. 2597. 


Revere Copper & Brass, Inc.—Earnings— 


Quarter End. Mar. 31— 1945 1944 1943 1942 
*Net PON 2 $709,359 $433,300 $884,152 $995,658 
Earns: per com. share_ $0.45 $0.21 $0.56 $0.64 


*After interest, depreciation and Federal income taxes, etc.—V. 161, 
p. 2488. 


Reynolds Metals Co.—To Enlarge Plastics Unit— 


An extensive post-war building and research program for its plastics 
division is being planned by this company at Gary, Ind. 

At present the division is engaged 100% in production of sevcral 
types of heat sealing, moisture-proof war packaging material for the 
Government and is more than two months behind schedule due to a 
shortage of help. 

E. M. Kratz, assistant to R. S. Reynolds, President, declared: “We 
expect to begin our expansion program as soon as restrictions cn 
building materials are litted. At the same time we will enlarge our 
experimental laboratories and begin extensive research work in the 
development of packaging materials, especially film.” 

‘It will be weeks, however, before the division can even hope to fulfill 
its Government contracts, Mr. Kratz pointed out.—V. 161, p. 2488. 


Reynolds Spring Co.—Earnings— 











6 Months Ended March 31— 1945 1944 1943 
DONE 4ORE kh no gig kk $3,788,626 $4,280,481 $4,860,793 
UE AE i i ic ss hae 3,101,525 3,313,729 4,098,629 
Sell., gen. and admin. expenses____ 367,498 344,446 198,179 

Cerne SPOR. inn $319,603 $622,306 $563,984 
Other income (net)_.-.--.--.--.-- RUE 55, SA otecenits 2,191 

SEEN SEUSS a se page SP $332,366 $622,306 $566,175 
STELLAR TP TOT ate ae ask 
Interest charges.__.2-- ~~ t 2,360 9,432 4,952 
Provision for Federal taxes__...___ 156,899 409,968 371,760 
Prov. for renegotiation refund__-_-_~ Dees. is SB jleawe pas FS 
Prior period adjustment_____._____- eee. 3 oo a 

eek aie OR $184,994 $186,294 $189,464 
Earns. per share on common stock— $0.62 $0.64 $0.65 


‘Charles G. Munn, President, states: 


Renegotiations of the company have been completed for the year 
1944, with exception of the Cleveland subsidiary, which is now in 
progress. 

On May 14, 1945, a seven-year term bank loan at 2%% interest of 
$1,750,000, payable in quarterly installments of $62,500, equal to 
$250,600 per year, was negotiated. This loan reflected back into 
March 31, 1945, and after providing payment of $1,000,000 current 
bank loans, develops current assets of $3,661,753 and current liabilities 
of $759,922 with working capital of $2,901,831. 

War production is being reduced at the Jackson Division; however, 
the Cleveland subsidiary and California branch production is being 
maintained: 

Negotiations are proceeding for a plant in the Eastern Seaboard 
area to replace the pre-war operation at Passaic, N. J. 


Consolidated Balance Sheet, March 31, 1945 


Assets—Cash, $1,363,352; U. S. tax notes, $152,000; U. S.. Govt. 
securities, at cost and accrued interest, $150,823; miscellaneous mar- 
ketable securities, at cost (market $10,214), $7,109; accounts re- 
ceivable, $600,346; travel advances, $2,647; inventories, $635,476; notes 
receivable and accrued interest, officers and employee—for purchase 
of common stock of Reynolds Spring Co. previously held as treasury 
stock, $140,208; deferred accounts receivable—life insurance assumed 
by officer, $10,610; U. S. excess profits tax refund bonds, $45,742; 
post-war refunds of excess profits taxes (est.), $26,865; repair parts 
for idie machinery and equipment, $12,807; public utility deposits, 
$1,297; miscellaneous investment, $300; land and improvements,. build- 
ings, machinery and equipment (after reserve for depreciation, $1,592,- 
799), $1,401,964; emergency facilities (after amortization of $21,316), 
$25,631; patents, trademarks and goodwill (at nominal value), $1; 
deferred charges, $50,936; total, $4,628,114. 


Liabilities—Notes payable (banks), $1,000,000; accounts payable 
(trade and sundrv), $208,610; accrued wages, taxes, insurance, etc., 
$145,904; payroll taxes, $53,969; property, franchise and Federal with- 
holding taxes payable, $76,763; provision for renegotiation refund, less 
Federal taxes applicable thereto, $4,750; liability to employees for war 
bond purchases, $18,429; unclaimed dividends, $696; Federal income 
and excess profits taxes (after U. S. tax notes, at cost, $630,000), 
$802; reserves for contingencies, $220,334; common capital (par $1), 
$295,050; capital surplus, $1,076,372; earned surplus, $1,526,436; total, 
$4,628,114.—V. 161, p. 1582. 3 


_(R. J.) Reynolds Tobacco Co.—Files Issue of 490,000 
Shares of Preferred Stock— 


'Company, on June 16, prepared for its first public financing in 
more than a quarter of a century by filing with the SEC a regis- 
tration statement covering an issue of 490,000 shares of preferred 
stock ($100 par). The dividend rate is to be filed by amendment 
to the registration statement later. Dillon, Read & Co. Inc. and 
Reynolds & Co. will head a nation-wide group of investment houses 
underwriting the issue. 

+The ‘company recently called a special meeting of the holders of its 
common stock to be held on June 26 for the purpose of considering 
@ proposed amendment to its certificate of incorporation which would 
authorize the issuance of £75,000,000 of preferred stock. Once the 
amendment is adopted and the registration statement becomes effective, 
the company plans to offer to holders of its common stock and 
shane 3 B common stock, of record July 7, pro rata rights to subscribe 
each share of such other stocks held. These warrants will expire 
at noon on July 21 and the unsubscribed portion will be offered to 
the general public immediately thereafter. 

Representing the largest industrial new money public financing to 
be undertaken so far this year, te approximately $49,000,000 proceeds 
from the sale of this stock will be added to the company’s working 
capital. The need for additional working capital has materially in- 

» especially since 1941, because of the higher prices of leaf 
tohaceos and the greater volume of businers. The process of curing 
tobeccos used in the company’s principal products requires as a 
minimum a period of more than one year, and as a result it is 
ncvesscry at all times to mairtein- large inventories. At the end 
of iast year the company’s inventories, consisting chiefly of leaf 


"*Net profit 


new preferred in the ratio of one-twentieth of one share for. 


tobaccos, exceeded $208,000,000, compared with about, $139,000,000 at 
the end of 1939. 

The last public financirig undertaken by the company was in 1919 
and 1920 in connection ‘with another period of high cost of leaf 
tobacco and the expansion of the company’s business. In those years 
$15,000,000 of serial notes and $10,000,000 of preferred stock were 
marketed, both of which issues were retired many years ago.—V. 161, 
p. 2597. 


Richmond Radiator Co.—Stockholders’ Rights— 


The company is offering to holders of its common stock of record 
May 31, 1945, 333,333. additional shares of common stock at $3 per 
share. Each holder of common stock have the right to purchase addi- 
tional common shares at the ratio of one share for each two shares 
so held. However, Reynolds Metals Co., a parent, will if necessary, 
waive rights to the extent required to provide shares for stockholders 
other than itself since on a mathematical basis the stockholders, in- 
cluding Reynolds Metals. Co., would be entitled to about 97/100 of a 
share for each two shares. Otherwise Reynolds Metals Co. will sub- 
scribe to its full share, and any amount of common stock not sub- 
scribed and paid for by stockholders other than Reynolds Metals Co. 
by the expiration date will be purchased within ten days thereafter 
at $3 per share by Reynelds Metals Co. The rights to subscribe will 
expire at 3 p.m. (EWT), on July 5, 1945. The Bankers Trust Co., 
16 Wall St., N. Y. City, will transfer rights, accept subscriptions and 
issue stock. The common stock has unlisted trading privileges on the 
New York Curb Exchange. 


Reynolds Metals Co. owns 423,751 shares of the eommon stock, 
constituting 61.19% of the total (including shares issuable for prior 
issues of capital stocks) of such _ stock. 

Purpose—From the proceeds, about $560,000 will be taken to con- 
summate the contract of purchase with Carillon Ceramics Corp. 


On May 9, 1945, the company entered an agreement to acquire land, 
buildings, machinery, equipment and inventory of Carillon Ceramics 
Corp. 

Carillon Ceramics Corp. is a wholly owned subsidiary of General 
Ceramics Co., and its plant is located in Metuchen, N 


The Carillon Ceramics Corp. may remain in existence but has agreed 
not to engage in competitive business for six years. Reynolds will 
operate this plant as an integral part of its plumbing and heating 
business. It does not intend to carry on the business of Carillon Cer- 
amics Corp., as such. No consideration was paid for customers ac- 
counts and except as any of them may hereafter purchase items which 
are a part of Reynolds’ regular business they will cease to be custo- 
mers after completion of present contracts. The closing date was 
scheduled for June 1, 1945. The company will at the closing pay 
$512,500 for the fixed assets, payment to be made by mortgage notes 
totaling $100,000 due in one and two years and bearing 3% interest, 
by $100,000 in the company’s outstanding debentures (to be acquired 
from Reynolds Metals Co. at their face amount, which was the cost 
to Reynolds Metals Co., plus accrued interest) and by $312,500 in 
cash. The inventory will be taken at the lower of cost or market, 
after audit. 75% of the amount of inventory then showing on the 
books will be paid in cash at the closing. As of May 5, 1945, it was 
carried on the seller’s books at about $145,000. If this purchase is 
consummated prior to the date when the proceeds of this this issue 
of stock are available (the contract schedules June 1, 1945, as the 
closing date), Reynolds Metals Co. will advance about $550,000, in 
which case the advance will be credited against the purchase price 
of its portion of the stock. 

Thus, the acquisition of the assets of Carillon Ceramics Corp will 
account for about $560,000 of the proceeds. Of the remaining amount 
of approximately $415,000, approximately $250,000 will be advanced to 
United States Sanitary Manufacturing Co., the wholly owned subsid- 
iary, for the development of a mill room for the manufacture of 
enamel. The remaining amount of approximately $165,000 will be 
available for working capital. However, some part of this sum may 
be used to acquire additional machinery and equipment as the plans 
for peace-time conversion indicate. 


Consolidated Income Statement 

















3 Mos. End. Years Ended Dec. 31 
Mar. 31,°45 1944 1943 1942 

Gross sales, less returns, 

allowances, etc. __._.__ $2,846,512 $4,394,826 $1,806,323 $2,800,505 
Cost of products sold_-_ 2,516,384 4,305,264 1,498,819 2,284,584 
Selling, administrative 

and gen. exp. ....-.- 150,972 432,261 198,810 370,034 
Prov. for doubtful accts 2,068 9,977 2,686... enaata 

Operating profit .._. $177,086 *$352,676 $106,004 $145,886 
Other income — ..._... 130 19,408 23,887 16,357 

Total income -— ~~~ $177,217 *$333,268 $129,891 $162,243 
Other deductions ______ 17,934 47,482 39,679 32,836 
Federal normal income 

tax and surtax______ * 60,000 sere Baia Si 18,600 45,750 
State income tax______ , EE ecnpepenne 1,900 4,150 
Adjustments of provi- 

sions for prior years. = -—--.-- 413,087 +3,046 3,438 
¢Tax adjustments ~~~ +27,000 154,265... ewes eet. - 

Net profit _.___.-.-- $120,283 *$313,397 $72,758 $76,068 

*Loss. +Credit. tRecoverable taxes on income of 1942 and 1943 


due to 1944 loss carry-back; and tax credit resulting from carry-for- 
ward to 1945 of portion of such loss, prorated to three month period. 
—V. 161, p. 2226. 


(Jacob) Ruppert—Calls $500,000 of Bonds— 


The corporation has called for redemption on July 1, next, $500,000 
of 5% sinking fund debentures due July 1, 1950, at 103 and int. 
Payment will be made at the Lawyers Trust Co., trustee, 111 Broad- 
way, New York, N. Y.—V. 159, p. 2310. 


St. Lawrence Corp., Ltd.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on account of 
accumulations on the 4% cumul. conv. class A preferred stock, par $50, 
payable July 16 to holders of record June 23. Like amounts were 
paid on Jan. 15 and April 14, last. 

Arrearages on July 17, 1945, will amount to $19 per share.—V. 160, 
p. 1868. 


St. Louis Public Service Co.—Earnings— 


iod End. April 30— 1945—Month—1944 1945—4 Mos.—1944 
gp ¢ $54,074 $43,311 $182,611 $249,541 

*After charges, Federal income taxes and reserve for contingencies. 
—vV. 161, p. 1583. 


Savannah Electric & Power Co.—Earnings— 











Period End. Jan. 31— 1945—Month—1944 1945—-12 Mos.—1944 
Operating revenues _.- $449,082 $435,885 $5,015,468 $4,749,290 
Operation __...-------~- 216,834 192,862 2,387,922 2,106,118 
Maintenance __.----.- 28,195 20,774 321,230 235,714 
General taxes _____--_ 26,611 29,573 333,216 334,689 
Fed. normal & surtax__ 13,617 100,260 118,657 112,335 
Federal exc. prof. tax-- 56,044 79,310 688,234 745,908 
Retire. res. accru. and 

amort. of excess aa 
— original cost of 

plant Ne ee 43,658 34,158 419,350 408,660 

. Utility oper. income__ $64,122 $68,947 $746,857 864 
Other income (net)--~ Dr261 Dr865 21,588 11,995 

Gross income ___--~-- $63,860 $63,081 $768,445 $817,859 
Income deductions ____ 31,523 31,491 381,264 406,183 

Net income —_-.....- $32,337 $36,669 $387,181 $411,676 
Dividends declared: 

Deere: GROEKS 2 3. ic cc usedbenn dada 149,114 149,114 

ir  Mretet OE St0CK. 8 on a 60,000 60,000 
—V. 161, p. 2665. 


St. Louis-San Francisco Ry.—Annual Report— 
Consolidated Income Account, Years Ended Dec. 31 
1944 1943 1942 


Average mileage operated...._---- 4,928.85 4,945.87 4,998.74 
Total operating revenues___...~~-- $121,244,214$112,961,746 $90,079,600 











Total operating expenses.__..._._-. 82,624,946 73,703,238 57,003,000 

Net operating revenue____...-~-~-. $38,619,267 $39,258,508 $33,076,600 
Railway tax accruals_...__._._..__.. *19,707,770 14,349,750 5,405,514 
Hire of equipment (net) _<___-...--. 234,508 693,962 210,679 
Joint facility rents (net)... _-----~ 654,918 191,912 186,485 

Net railway operating income____ $18,022,071 $24,022,886 $27,273,921 
Total non-operating income_- . 351,306 240,592 191,876 

Gross income __--- 7 JADA __.. $18,373,377 $24,263,477 $27,465,797 
pc PR tty os Se 38,098 38,020 42,694 
Miscellaneous tax accruals____ mama 6,972 9,154 9,007 
Miscellaneous income charges___-_~ 96,316 103,659 143,850 
Delayed income debits__......____ ies 63,495 28) af Sl 





Balance available for interest... $18,231,990 $24,049,148 $27,270,245 
Interest on fixed charge obligations 11,866,021 11,903,639 12,503,006 


Daleses,. ermine. ks. $6,365,969 $12,145,509 $14,767,239 
*Includes $1,862,495 excess profits tax. 
Consolidated General Balance Sheet, Dec, 31 
1944 1943 
$ 





1942 
Assets— $ 
Investment-in transportation prop. 428,735,018 425,831,238 421,320,680 


Other investments —.....--.._.--- 6,016,285 3,092,959 3,317,571 
CRON oe citi cr ERS tee 15,944,659 20,336,617 17,541,118 
Temporary cash investments__—.—~ 17,822,278 8,437,278 42,278 
Spekini depceite wo. 2,271,723 2,425,464 1,667,706 
Traffic & car-service balances (Dr) 4,383,705 4,580,026 1,997,676 
Net balance receiy. from agents and 

conductors ...__«.-- i, spichcaliican se cast abe 951,369 1,005,252 890,271 
Miscellanecus accounts receivable__ 4,972,416 4,021,783 3,495,953 
Material and. supplies__.____.____- 5,977,544 4,837,813 4,598,036 
Interest and dividends receivable__ 148,353 33,616 4,635 
Rents receivable .........._..._._ a pn i agg oll ea Ras 
Other current assets__.-_._._..__-- 136,741 102,241 73,331 
er: MD os 717,461 150,864 609,687 
Unadjusted debits _...___-.____._- 7,468,904 7,511,403 4,697,366 





TO pie dtl we: 495,555,459 482,366,555 460,256,309 


Liabilities— 
Compan steek on 65,543,226 65,543,226 65,543,226 
900 900 900 
49,157,400 49,157,400 49,157,400 
Long-term debt... ...._....- 268,169,392 269,712,460 279,360,892 


Audited accounts & wages payable 5,824,841 5,270,292 4,822,676 
Miscellaneous accounts payable____ 695,667 716,880 332,824 
Interest matured unpaid__._______ 1,369,597 1,485,638 $78,836 
Dividends matured unpaid___.._-- 2,313 2,313 2,405 
Unmatured interest accrued______. 6,064 12,140 20,268 
Unmatured rents accrued_________ 68,819 Sipe a Baatrae 
Accrued tax liability._.........._- 17,939,582 12,376,324 3,123,420 
Other current liabilities._______ i ia 599,283 488,017 825,687 
Deferred liabil,*ies....._....-.___ 96,504,057 96,519,726 103,373,658 
Unadjv:ited credi‘s__..__...____.____ 67,230,795 64,990,932 54,473,855 
Profit ind loss (¢ieficit)_.......___ 77,556,478 83,917,824 101,659,738 








NSE 2 a 495,555,459 482,366,555 460,256,309 
—V. 161, p. 2115. 


St. Louis Southwestern Ry.—Interest Payments— 


Federal Judge George H. Moore has authorized the payment of 
$4,682,175 in beck interest on three bond issues of the road as 
reouested bv trustee Berryman Henwood. Interest due Jan. 1 and 
July 1, 1945, on 8%. Louis Southwestern Ry. 4% second mortgage 
goid income bond certificates; July 1, 1944, and Jan. 1, and July 1, 
1945, coupons, on St. Louis Southwestern Ry. first terminal and 
unifying mortgage bonds, and Jan. 1 and July 1, 1939, and Jan. 1 
and July 1, 1940, coupons on St. Louis Southwestern Ry. general and 
refunding mortgage bonds.—V. 161, p. 2597. 


St. Mary’s Packing Co.—Acquisition— 

This company has purchased Stoops Packing Co., with canning 
plants in Van Wert and in Morral, Ohio. The St. Mary's company 
previously owned and operated twelve other canning factories in io, 
Indiana and Wisconsin. The production: of corn, tomatoes and tomato 
juice will be increased as a result of the acquisition. 


Savoy-Plaza, Inc.—Earnings— 


Period End. Apr. 30— 1945—-3 Mos.—-1944 1945—-9 Mos.—1944 











Operating revenue ___- $906,123 $898,120 $2,736,074 $2,580,071 
Operating and general 
and admin. expenses. 546,120 523,602 1,663,410 1,535,654 
Real estate taxes__.._ 78,570 82,080 235,710 246,240 
Other’ taxe6 ui. -..-.. 18,544 13,236 48,637 38,621 
Net operating income $262,889 $279,202 $788,317 $759,556 
Other income _-_...~~ ,938 1,955 5,430 5,745 
Total income --__-_~ $264,827 $281,156 $793,747 $765,301 
Inter. on Ist mortgage_ 26,250 30,000 83,750 93,125 
Inter. on income bonds 52,500 52,500 157,500 157,500 
Depreciation ----.---- 71,085 70,743 212,998 211,487 
Net profit before taxes *$114,992 $127,913 *$339,498 $303,189 


*Before other additions and deductions amounting to $33,557 which 
is refund of real estate taxes, July 1, 1943 to June 30, 1944 and con- 
sidered .as additional “available net income’’ for the year ending 
July 31, 1945, as provided in the mortgage indenture. 


Balance Sheet as at April 30, 1945 

Assets—Cash on hand, $40,000; cash in banks, $388,979; accounts 
receivable (after reserve for doubtful accounts, $22,557, $122,243; City 
of New York—claim for tax refund, $52,831; inventories cf food and 
beverages, $92,670; investment in United States of America certificates 
of indebtedness—%% (at cost), $20,000; other investments—(nominal 
value), $1; other inventories, $48,183; prepaid expenses and. deferred 
charges, $74,417; interest reserve fund, $3,328; fixed assets (net) 
$12,300,079; total, $13,142,730. 1 

Liabilities—Accounts payable, $79,956; taxes payable and accrued, 
$35,556; accrued expenses, $68,321; reserves for contingencies, $14,085; 
credit balances in accounts receivable, $23,484; cumulative interest 
at 3% per annum on income bonds dated Oct. 1, 1936, $990,500; un- 
earned income—business rentals received in advance, $4,583; funded 
debt, $9,000,000; reserve for repairs and maintenance, $11,017; reserve 
for replacement of linen, china, glass and silver, $12,606; reserve for 
replacement of air conditioning equipment, $4,400; class “‘A’’ com- 
mon stock (par $1), $82,050; class ‘‘B’’ common stock (par $1), $277,- 
350; capital surplus, $4,769,901; earned deficit, $1,981,079; total, 
$13,142,730.—V. 161, p. 1469. 


Schenley Distillers Corp.—New Vice-President of Unit 


Seward W. Eric has been appointed Vice-President of Schenley Import 
Corp., the parent concern’s importing subsidiary. He will make his 
headquarters in New York.—V. 161, p. 2597. 


Scranton Transit Co,—Operated by Government— 


The Office of Defense Transportation took possession and control 
of the property of this company at 12:01 a.m., June 16, because of 
a labor disturbance that prevented the operation of vitally needed 
street cars and buses in and around Scranton, Pa. Some 400 work- 
men of the company have been on strike since May 20, having refused 
to return .o work us directed by the War Labor Board. 

Employees were requested to return to work not later than June 16, | 
when operations were resimed under ODT supervision.—V. 147, p. 2404. 


(The) Schiff Co., Columbus, O0.~-Acquisition— 
See Diamond Shoe Corp..above.—vV. 161, p. 2227. 
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Scott Paper Co.—Acquisition of Automatic— 

On May 26, 1945, this company completed another step in its ex- 
pansion program which in recent years has resulted in the acquisition 
of three paper mills and two pulp mills, in addition to interests in 
other mills, by the Scott company or its subsidiaries. 

On May 29 shareholders were advised of the acquisition by the 


company of al! the assets of Automatic Paper Machinery Co., Inc.,- 


in exchange for 136,840 common shares of Scott Paper Co., issued 
for that purpose. 

The saute naiiied include the well known Cut-Rite wax paper and 
San Fay facial type toilet issue, paper-making equipment at Milford, 
N. J., and automatice finishing facilities at Hopboken, N. J., and 
Sandusky, Ohio. R. H. Rausch, President of Automatic Paper Ma- 
chinery Co., Inc., is to become a Vice-President of Scott Paper Co. 
and a member of its board of directors. Mr. Rausch will continue 
to direct its operations as a division of Scott Paper Co. 

The R. B. Davis Sales Corp. will continue to handle the sales of 
Cut-Rite and San Fay until Aug. 1, 1945, at which time the Scott 
Paper Co. sales force will take over complete distribution. Cut-Rite 
and San Fay have been distributed through the same wholesale chan- 
nels and retail outlets as Scott products. No immediate change in 
marketing policies affecting these products is contemplated.—V. 161, 
p. 2488. 


Scudder, Stevens & Clark Fund, Inc.—Asset Value— 

May 31, ’45 May 31, '44 

$21,293,244 $17,677,326 
204,146 109,679 
$104.30 $92.71 


Net assets 

Number of capital shares 
Net assets per share 
—vV. 161, p. 47. 


Seagrave Corp.—Earnings— 
Quarters Ended March 31— 

Sales 

Profit before taxes 

Federal inc. & excess profits taxes 


1943 
$685,360 

81,770 

51,900 


$29,870 
122,700 
$0.21 


1944 
$560,643 

58,885 

23,550 


1945 
$406,673 

43,122 

17,200 





$35,335 
122,700 
$0.26 


$25,922 
122,700 
$0.20 


Net profit 
No. of common shares__-.~.~- 
Earnings per common share__----~~ 
—V. 160, p. 2760. 


Seeger-Sunbeam Corp., St. Paul, Minn. — Registers 
With SEC— 


The corpofation, a combination of Seeger Refrigerator Co. and 
Sunbeam Electric Manufacturing Co., which for many years prior to 
the outbreak of the war were important manufacturers of electric 
household and commercial refrigerators, on June 15 filed a registration 
statement with the SEC covering 500,000 shares of common stock. 

F. Eberstadt & Co. is named as principal underwriter, and it is 
expected that a public offering of the shares will be made early in 
July through a nation-wide group of security dealers. The offering 
will be for the account of certain present stockholders. 

Since early in 1942 the manufacture of household refrigerators has 
been prohibited by order of the War Production Board and both 
divisions of the company have been engaged in the production of 
various products required in the war effort. Under recent regulations 
of the WPB, however, the manufacture of household as well as com- 
mercial] refrigerators may be resumed immediately, subject to the 
procurement of the necessary materials, and the company expects to 
resume such production as soon as conditions permit. 


Sharp & Dohme, Inc. (& Subs.)—Earnings— 


3 Mos. End. Mar. 31— 1945 1944 1943 1942 
Gross profit from sales $3,776,859 $3,678,131 $3,321,126 $2,443,763 
Expend., dep. & other 

charges 2,403,680 
Federal inc. tax, etc._- 
Provision war conting.. 


2,000, 453. 
795,500 
75,000 


$450,173 


1,631,845 
317,976 
50,000 


$443,941 


2,411,055 
1,030,000 





Net profit $335,804 $410,451 
Com. shs. outstanding. 791,627 791,627 776,627 776,627 
Earn. per share $0.17 $0.27 $0.32 $0.31 
; For the 12 months ended March 31, 1945 the net profit was $1,589, - 
487, equal to $1.00 a share on common stock, compared with a net 
profit of $1,834,775, equal to $1.30 a common share reported for the 


12 months ended March 1944.—V. 160, p. 2653. 


(Frank G.) Shattuck Co. (& Subs.)—Earnings— 
< — 1945 1944 
aa pode ge ae = $301,383 $320,208 


ares cap. stock out- 
inane, (mo par)_ 1,119,500 1,119,500 1,120,009 1,150 000 
$0.27 


Earnings per share--_-- $0.28 $0.21 $0.09 
*aAfter depreciation and Federal income and excess profits taxes 
. (1945, $699,707; 1944, $495,312; 1943, $335,000).—V. 161, p. 2116. 


Sioux City Gas & Electric Co.—Earnings— 


Ended April 30— 1945 1944 
Mahar age r $3,891,619 $3,654,819 
Operation 1,497,102 1,392,284 
Maintenance 154,554 124,059 
Provision tor depreciation 291,097 300,335 
Taxes, other than Federal 483,707 475,915 
Federal income. and excess profits taxes 268,196 260,695 
*Special addition to reserve__-----------~- Baas 258,713 180,195 


$938,250 $921,336 
132,553 142,717 


$1,070,803 $1,064,053 
417,944 411,737 


$652,316 
335,678 


Balance $317,181 $316,638 
Earnings per share (118,938 shares of common) $2.66 $2.66 

*For loss on street railway investment equivalent to reduction in 
consolidated Federal income and excess profits taxes resulting from 
sale of railway property by subsidiary.—-V. 161, p. 2040. 


Skelly Oil Co.—Registers $10,000,000 Debentures— 
The company filed with the SEC on June 20 a registration state- 
-ment covering the p sale of $10,000,000 20-year. 2%4.% deben- 
tures, due July 1, 1965. Eastman, Dillon & Co. is named as the 

principal underwriter. 

*"-Proceeds from the sale of these debentures will be applied to the 
redemption of $10,000,000 of the company’s 3% debentures, due Feb. 1, 
1950. The company contemplates borrowing from banks the sum of 

$8,000,000 on a 10-year instalment note.—V. 161, p. 2489. 


Southeastern Corp. (& Subs.)—Earnings— 

Period End. Mar. 31— 1945—3 Mos.—1944 1945—12 Mos.—1944 
Gross oper. revenues_- $605,597 $370,923 $2,143,092 $1,271,815 
Operating expenses__-- 309,377 192,614 1,104,553 


tenance 29,560 17,126 102,901 
ores. and depletion__ 84,573 50,015 303,198 
'Non-product. well drill. 


24,475 
s doned leases 1,484 
Gi eral taxes 


1942 


1943 
$238,523 $103,524 





Total earnings from operation 
Other income (net) 








Net income 


Dividends accrued on preferred stocks 335,678 





123,266 
al income taxes—_ 000 31,500 


$90,758 $451,715 
765 6 





"Net oper. income-_--_- 
Total non-oper. income 1,274 
$139,665 
28,209 
$111,456 
32,130 


$79,327 





$455,621 
102,866 
$352,755 
130,390 
$222,364 


$91,522 
7,421 
$84,102 
35,865 
$48,237 


.. Gross income 
“Interest and amort. de- 
+. ductions—subsid. cos. 





“Balance 
Int. deductions—South- 
oF" eastern Corp 





Net income Ee piel EES 
pF —V. 161, p. 2666. 


Outstanding common shares 


(A..O.) Smith Corp. (& Subs.)—Earnings— 

Quarter Ended April 30— 1945 1944 
Profit after charges $9,257,004 $11,300,094 
State and Federal income and exc. profits taxes 7,607,704 9,266,077 





Net profit 
Earnings per share 
Number of capital shares___. 
—V. 161, p. 1359. 


$1,649,300 
$3.31 
498,800 


2,034,017 
$4.08 
498,800 


Southern Advance Bag & Paper Co.—Earnings— 


Earnings for Quarter Ended March 31, 1945 
$2,256,064 
Net 113,694 
—vV. 158, p. 2621. 


Southern Canada Power Co. Ltd.—Earnings— 


Period End. May 31— 1945—-Month—1944 1945—8 Mos.—1944 
Gross earnings $295,589 $279,342 $2,395,414 $2,146,094 
Oper. & maintenance__ 108,491 89,655 782,002 757,838 
Taxes 67,282 70,754 631,393 461,184 
Int., 120,423 118,165 963,638 949,160 


$768 


deprec. & divs.__ 





Surplus 
*Deficit.—V. 161, p. 1811. 


*$607 $18,381 *$22,088 


Southern Colorado Power Co.—Earnings— 


Period End. April 30— 1945—4 Mos.—1944 1945—-12 Mos.—1944 
Operating revenues __. $1,056,530 $1,008,787 $3,129,176 $2,979,623 
Operation *412,357 263,145 1,202,377 1,080,825 
Maintenance 85,473 64,278 337,749 189,374 
Depreciation 95,689 100,000 281,421 300,900 
Taxes (other than inc.) 115,740 111.616 345,093 334,714 
Federal income taxes__ 40,333 50,006 138,333 144,320 
Fed. exc. prof. taxes__ 106,667 64,750 244,887 84,780 
State income taxes.___ 4,437 13,830 8,837 
Charges in lieu of inc. 


and exc. prof, taxes_ 98,215 





Net oper. income____ 
Other income 


$195,805 $738,557 


1,113 


$565,487 
4,444 


$569,930 
238,956 





Gross income 
Total income deducts._ 


$195,805 
79,421 


$230,532 
63,818 


$739,671 
393,836 


Net income *$116,384 $146,714 $330,974 $345,835 

*Operating expenses for the 4 menths ended April 30, 1945, include 
a retroactive wage adjustment of street railway employees of approx- 
imately $12,000 applicable to the period from April 16 to Dec. 31, 
1944.. 


Weekly Output— 


Electric output of this company for the week ended. June 16, 1945, 
totaled 1,967,000 kwh. as compared with 1,921,000 kwh. for the corre- 
sponding week last year, an increase of 2.4% .—V. 161, p. 2666. 





Southern New England Telephone Co.—Earnings— 


Period End. Apr. 30— 1945—-Month—1944 1945—4 Mos.—1944 
Operating revenues____ $2,637,324 $2,487,814 $10,538,478 $9,914,703 
Uncoll. oper. revenues_ 12,000 8,000 48,000 32,000 


$2,479,814 $10,490,478 
1,723,527 7,202,637 
449,344 2,064,859 


$306,943 $1,222,982 
203,319 832,214 





Operating revenues_- 
Operating expenses____ 
Operating taxes 


$2,625,324 
1,832,368 
501,545 


$9,882,703 
7,081,394 
1,583,200 


$1,218,109 
76,711 





Net oper. income____ 
Net income 
—V. 161, pp. 2228, 1811. 


$291,411 
199,967 


Southern Railway—Gross Earnings— 


Week Ended June 14 ——Jan. 1 to June 14— 
Period— 194 1944 1945 1944 


$ $ $ $ 
Gross earnings 6,757,482 6,771,701 161,919,427 156,061,351 


—V. 161, p. 2666. 


Southwestern Public Service Co.—Extra Dividend— 


The directors on June 13 declared an extra dividend of 20 cents 
per share for the fiscal year ending Aug. 31, 1945, and the usual 
quarterly dividend of 25 cents per share, both payable on the common 
stock, par $1, on Sept. 1 to holders of record Aug. 15. 

The regular quarterly dividend of $1.1834 per share on the 45%4% 
cumul. preferred stock, par $100, was also declared, payable Aug. 1 
to holders of record July 15.—V. 161, p. 2666. 


Spicer Manufacturing Corp. (& Subs.)—-Earnings— 


9 Months Ended May 31— 1945 1944 1943 
*Profit from operations... ____ ¥$14,023,448+$12,102,546 +$9,993,137 
Admin., gen. exps. & deprec 2,424,750 2,290,773 2,115,302 


$11,598,698 $9,811,773 $7,877,836 
241,290 272,101 199,082 


$11,839,988 $10,083.874 $8,076,917 

1,924,329. 1,774,473 1,539,275 
750,000 500,000 

7,255,000 6,040,600 4,702,500 

$1,835,143 

$5.59 








Total income 
Other charges 
Provision for contingencies 
tFed. income & exc. profs. tax___- 





Net profit $1,910,659 $1,768,801 
Earnings per common share $5.84 $5.37 

*After deducting manufacturing charges including maintenance but 
exclusive of depreciation. t+After estimated provision for’ renegotiation 
of oe contracts. {After deducting post-war refund.—vV. 161, 
Bm. 12811. 


Sprague Warner-Kenney Corp.—Earnings— 


Period Ended May 5, 1945 4Weeks 44 Weeks 
Sales $4,403:024 $50,921,917 
Net profit 59,246 710,836 
—V. 161, p. 773. 


Springfield (Mass.) Street Railway—Earnings— 


Quarter Ended March 31— 1945 1944 
Net profit $13,364 $13,902 
Revenue fare passengers 12,065,008 11,076,005 
—V. 161, p. 773. 


(E. R.) Squibb & Sons—Earnings— 
(Including Domestic and Canadian Subsidiaries) 


9 Months Ended March 31— 1945 1944 1943 
“Net profit after all chgs. & taxes. $1,818,547 $1,667,395 $1,556,452 


*After estimated provision for income and excess profits of $5,862,- 
477 in 1945, $4,120,145 in 1944 and $2,808,974 in 1943. 


Underwriters Named— 


The company on June 20 filed an amendment to its registration 
statement covering 150,000 shares of new $4 cumulative preferred 
stock giving the names of the underwriters of the issue. Union Se- 
curities Corp. and Harriman Ripley & Co., Inc., will head the group. 
Other members are Merrill Lynch, Pierce, Fenner & Beane; Hornblower 
& Weeks; E. F. Hutton & Co.; Kidder, Peabody & Co.; Clark, Dodge 
& Co.; Dominick & Dominick; Glore, Forgan & Co.; Harris, Hall & 
Co. (Inc.); Hemphill, Noyes & Co.; W. C. Langley & Co.; Spencer 
Trask & Co.; Adamex Securities Corp.; Baker, Watts & Co.; Alex. 
Brown & Sons; Paul H. Davis & Co.—V. 161. p. 2597. 


Standard Cap & Seal Corp. (& Subs.) —Earnings— 


Quarter Ended March 31— 1945 1944 1943 
Net profit after all charges & taxes $109,360 $135,445 $94,523 
263,145" 238,145 216.621 

$0.25 $0.39 $0.23 


—< 


Fevnine- ner -hare 
—V. 161, p. 773. 





Standard Oil Co. (Ohio)—Plans New Issue of Pre- 
ferred—To Call 5% and 4%% Stocks and Prepay Notes 


The directors on June 16 called a special meeting of stockholders, 
to be held July 23 for holders of record June 27, for action on a 
proposal to authorize 400,000 shares of cumulative preferred stock, 
of which it is anticipated 200,000 shares would be issued late in July. 
The dividend rate and other details of the proposed issue have not 
yet been determined. 

The proceeds of the issue would be used to redeem 120,000 shares 
of outstanding 5% preferred stock (callable at 107%), and the re- 
maining 19,741 shares of 44% % convertible preferred stock (redeem- 
able at 105), and to prepay approximately $4,000,000 in notes which 
are due over the next few years. 

Of 101,389 shares of 44% % preferred stock issued January, 1944, ell 
except the 19,741 shares now outstanding have been converted or 
redeemed.—V. 161, p. 2489. 


Standard Products Co.—Earnings— 


Earnings for Nine Months Ended March 31, 1945 
$9,986,042 
Net profit after charges and Federal taxes 
Earnings per share on 300,000 shares of capital stock 
—V. 161, p. 707. 


Standard Stoker Co., Inc.—Earnings— 


Quarter Ended March 31— 1945 
Net profit after charges and taxes $194,694 
Earnings per share on 290,952 common shares. $0.67 
—V. 161, p. 2041. 


1944 
$262,054 
$0.90 


Sterling Drug Inc.—Sharp Sales Rise Seen—New Pre- 
ferred Stock to be Offered About July 2— 


At the annual meeting held on June 14, James Hill, Jr., President, 
disclosed a sharp increase in sales during the first four months of 
1945, and predicted that, ‘‘barring unforeseen developments, sales of 
this corporation during the current year should reach $100,000,000.”’ 
Sales in 1944 were $68,350,258. 

Under the amendment, approved at the same meeting, the com- 


- pany is authorized to issue 5,000,000 shares of common stock of $5 


par in place of the present 2,000,000 shares of capital stock of $10 
par. The 1,874,763 shares of outstanding capital stock will be ex- 
changed for 3,749,526 shares of new common, leaving 1,250,474 shares 
of new common unissued but available for the orderly expansion of 
the business. 


it is contemplated, Mr. Hill added, that 125,000 shares of 342% 
cumulative preferred stock of $100 par will be offered about July 2, 
the proceeds to be used to retire bank loans of $9,500,000 incurred 
in connection with the recent acquisition from General Aniline & Film 
Corp. of the class B stock of Winthrop Chemical Co. and to provide 
additional working capital, a substantial portion of which is to be 
used for expansion of plant and equipment. 

As for sales, Mr. Hill reported an increase of 41.3% during the 
first four months of 1945 over the corresponding period last year. 
Part of this increase, he said, reflects the acquisition of Fréderick 
Stearns & Co. on June 30, 1944; of James F. Ballard, Inc., on Sept. 
28, 1944, and on The Hilton-Davis Chemical Co. on Jan. 2, 1945. It 
does not, however, reflect the sales of Winthrop Chemical Co., which 
became a wholly owned subsidiary on April 23, 1945, with the acquisi- 
tion of the class B shares. 


Omitting entirely the sales of the companies acquired since June 
30, 1944, Mr. Hill explained, Sterling’s sales for the first ‘four’ months 
this year are still 16.1% ahead ‘of those for the corresponding period 
a year ago. 

“While 1944 sales of $68,350,258 included six months of Stearns 
and three of Ballard,’’ Mr. Hill said, ‘‘our sales in the current year 
will reflect a full 12 months’ operations of both of these acquired 
companies and of Hilton-Davis, and slightly more than eight months 
of Winthrop. In view of the performance thus far this year, it is 
not. unreasonable to anticipate that total 1945 sales of Sterling Drug 
Inc. and subsidiaries will reach $100,000,000, barring unforeseen de- 
velopments. Naturally, the present excess profits tax prevents any 
substantial increase in net earnings.’’—V. 161, p. 2666. 


Stromberg-Carlson Co.—Reconversion— 


Lee McCane, Vice-President and General Manager, announced the 
company hopes to resume limited production of civilian radio sets im 
the third quarter and expects that output will be expanded in the 
last three months of this year. How great the reconversion will be 
depends upon the amount of tubes available, he added. Telephone 
output for civilians is still restricted.—V. 161, p. 1744. : 


(S.) Stroock & Co., Inc.—50-Cent Distribution— 


The directors on June 18 declared a dividend of 50 cents per share 
on the 242,000 shares of no-par capital stock outstanding, payable July 
14 to helders of record July 5. A similar distribution was made on 
July 20 and Dec. 12, last year.—V. 160, p. 2336. 


Super Mold Corp. of Calif.—Earnings— 
6 Mos. Ended Jan. 31— 
Net income after charges and taxes 
Earnings per common share 
—V. 160, p. 1671, 


Sunray Oil Corp.—Earnings— 

Quarter Ended March 31— 1945 1944 
Gross income $3,029,460 $2,420,188 
*Net profit 413,823 364,639 

*After taxes and charges. 

The company announces that net crude oil preduction for the 
first three months was 1,682,409 barrels, compared. with 1,102,047 
barrels in the like 1944 period.—V. 161, p. 1888. 


1944 
$47,184 
$0.92 


1945 
$81,184 
$1.60 


1943 
$1,537,274 
219,879 


Sweets Co. of America, Inc.—Earnings— 


Quarter Ended March 31— 1945 
*Net. profit $77,821 
Number of capital shares 85,000 85,000 85,000 
Earnings per share $0.91 $0.88 $0.50 


*After charges and Federal income and excess profits taxes. 
V. 160, p. 2654. i 


i 


1944 
$74,574 


1943 
$42,671 


Sylvania Industrial Corp.—Earnings— 

Quarter Ended March 31— . 1945 
SIND ON ne oo ee ent $220,352 
Number of capital shares 415,760 415,760 413,260 
Earnings per share $0.53 $0.58 $0.61 

*After charges and Federal taxes on income.—V. 161, p. 2598. 


1944 1943 
$241,531 $252,252 


(James) Talcott, Inc.—Exchange Offer— “ 


Holders of the 54%% participating preference stock are being offered 
the right to exchange their stock on or before June 19 fon 4%% 
cumulative preferred stock (par $50), share for share, plus $5 in cash 
with dividend adjustment. It is intended that all shares of, 54% 
participating preference stock not exchanged will be called for«re- 
demption.—V. 161, p, 2666. tts 


Gi. Teas 
Tampa Electric Co.—Earnings— gis 
Period End. May 31— 1945—-Month—1944 1945—-12 Mos.—-1944, 
Operating revenues —_- $655,065 $611,116 $7,571,473 $7,042,281 
*Gross income 104,348 105,701 1,326,688 1,207,990 
Net income 101,197 102,625 1,247,969 1,175,359 
*After retirement reserve accruals.—V. 161, p. 2598. 


rf . a 


Taylorcraft Aviation Corp.—New President, Etc... 


Nash Russ of Detroit, Mich., has been elected President to succeed 
- James C. Hart, resigned. Mr. Rus; will also continue as Chairman 
of the: hoard: Maurice Feldman, New York attorney, has been elected 
a member of the board of directors.—-V. 159, p. 1191. tied 2 


a 


t 
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Tennessee Gas & Transmission Co.—Initial Dividend— 

The directors have declared an initial quarterly dividend of $1.25 
per share on the 5% cumulative preferred stock, par $100, payable 
Aug. 1 to holders of record July 10 (see offering in V. 161, p. 2042). 
—V. 161, p. 2228. 


Terminal RR. Association of St. Louis—Calls $100,000 


of General Mortgage 4% Bonds— 

There have been called for redemption on July 1, 1945, through 
operation of the sinking fund, $100,0U0 of general mortgage refunding 
4% sinking fund gold bonds due Jan. 1, 1953, at 110 and dividends. 
Payment will be made on and after July 2, 1945, at the Central 
Hanover Bank & Trust Co., trustee, 70 Broadway, New York, N. Y,— 
V. 161, p. 2490. 


Texas Gulf Producing Co.—Earnings— 











Quarter Ended March 31— 1945 1944 1943 
Profit before Federal taxes...-.--- $227,463 $107,288 $111,855 
i cee 24,000 15,000 15,000 

NOR: DPOC Biniinawainces eu ewe- ~ $203,463 $92,288 $96,855 
Shares of -capital stock__._._-_.--~- 1,003,279 888,152 888,152 
Earnings per share_...-.-----~--- $0.20 $0.10 $0.11 
—V. 161, p. 1471. 

Textron, Inc:—Earnings— 

(Including Manville Jenckes Corp.) 
Earnings for Quarter Ended March 31, 1945 
Nee Teme me ce ceinsicligesin St 66 o> ales onde ini a wt nn $9,557,693 
Ne in al wade la ll ees Seen 1,158,542 
Income and excess profits taxes_-..--..----~-~..---------- 817,500 

i a a Suslalgchgibie mse m nin genagh oe oe $341,042 
Earnings per share on 221,620 common shares______.--~~--- $1.51 
—V. 161, p. 2666. 

Thermoid Co. (& Subs.) —Earnings— 

Quarter Ended March 31— *1945 41944 

- Marned from opération____._.__.-___--....--- $758,344 $362,983 
ESPERO Eg i 116,417 69,502 
Interest and amofrtization___.______--__-_---. 26,985 27,912 
Reserve for special year-end comp._.__--__--_ 35,000 33,000 
Provision for contingencies__..._______._-_--- RSS ies 6S 

' Federal and State income tax_____.-..------- 192,200 96,150 

PRR Gite Tb oR 9 PS I ce ny $287,742 $136,419 
Number of common shares__-~....---.------- 600,000 600,000 
TEINS: DOP PAT Rs ok a oh i ki -L i $0.44 $0.19 

*Includes operations for all subsidiaries, including Joseph Stokes 


Rubber Co. and the new subsidiary, Thermoid of California, Inc. tEx- 

« cludes results of Joseph Stokes Rubber Co. and Joseph Stokes Rubber 
Co., Ltd. The net profits of those two companies for the first quarter 
of 1944 were subsequently estimated at $75,000. 

Note—tThe report states that if the excess profits tax was computed 
on an annual basis the provision for taxes for the three months 
March 31, 1945, would approximate $321,000 net of post-war refunds; 
and on‘that basis the profit for the period would be $158,942— 
V. 161, p. 2490. 


Third Avenue Transit Corp.—President Elected— 
Victor McQuistion, formerly Vice-President, has been elected Prés- 
ident; Wells Blodgett Priest as First Vice-President and Thomas H. 
“ Nochel, Herrhan Philips, Louis Fischman, Adison Scoville and Arthur 
_ Slavitt as Vice-Presidents—V. 161, p. 2490. 


Thompson-Starrett Co., Inc.—Buys Two Buildings— 
Subject to the approval of holders of not less than 6624% of its 
outstanding stock, Mercantile Properties, Inc., has arranged to sell 
- for $8,250,000 cash two parcels of real estate located in New York 

City to Thompson-Starrett Co. ; . 
The properties involved are the 18-story structure at 29-33 “West 
42nd Street and the two-story building at 1409-19 St. Nicholas Ave- 


nue at 18ist Street, both of which are under lease to the F. Ww. 
Woolworth Co. , ~ 
The stockholders of Mercantile Properties, Inc., will act on the 


‘proposed sale at a meeting to be held on June 27. 
P. Lyndon Dodge, President of Mercantile, estimated that after 
payment of all expenses incident to the sale and the liquidation of 
~ the company and payment of its outstanding obligations, there would 
. be available for distribution to stockholders approximately $25 a 
share.—V. 161, .p. 1029. “ 


Toklan Reyalty Corp.—Acquires Add’l Acreage—Tax 
, Ruling— 
Vaughn S. Bryan, Vice-President, in a letter to the stockholders 
Me, ying the check covering the tenth semi-annual. dividen 
‘upon the company’s stock, said in substance: . 
Deep tests in West Texas and Eastern New Mexico which have 
proven productive have added considerable to the value of the corpora- 
tion’s holdings in areas. While very little of the acreage owned 
. Nas been tested, considerable of it is sufficiently close to production 
to indicate very strong iikelihood that at least a po of the 
. company’s-holdings will prove productive. In addition to holdings 
which the company previously had, the management has purchased 
other acreage, both producing and nonproducing, in these general 
n 


areas, to further strengthen- the company’s- < 

-The litigation in the U. 8S. District Court relative to this company's 
_ contention that it was entitled to use Imperial Royalties Co.’s cast 
of properties for income tax pufposes has been decided in Tokian’s 
‘ favor. The Court's decision has become final ahd has been ted 
by the Internal Revenue Department. This will: result in a definite 
. advantage to the company as far as payment of income taxes is 
concerned.—V. 161, p. 49. : 


Trans-Marine Airlines, Inc—Organized— 


Beginning with an inaugural flight on June 22, 1945, the Marthas 
Vineyard, Nantucket ard Cape Cod area was opened for air travel. 
; hand me ered oes a. - e- arotion Salt wil operate the 
serv. ar eld, New York, and Marthas V \ 
Raptuceet and Hyannie Ait 
art A. H. Coo President and a director. Until released from 
‘active duty last Merch, he was Acting Operations Officer of the 
Naval Air Ferry Command at Floyd Bennett Neval ‘Air ‘Station. In 
starting the new company Mr. Cook is one of the first veterans of 
this war to enter the aviation field as an independent operator. 
Vice Admiral A. B. Cook, retired, is Chairman of the Board. ‘Two 
Of the directors of the company, Commander John L. Remmert ard 
Lt. r William McDonald are still on active Navy duty. 
The remaining four directors are closely identified with Cape and 
- Island interests. They are Herman E. Riddell and Edward G. Lowry, 
Jr.; Cery Luce, President of the Marthas Vineyard National Bark, 
and H. B. Ashley, President of the Pacific National Bank in 
‘Nantucket. The company will maintain offices in the General Motors 
pees in New York City, and’ at Marthas Vineyard, Nantucket 
‘and Hyannis. 


_ Twin Coach Co— Earnings— 
_ 3 Mos. End. Mar. 31— 


1942 


1945 1944 
: pg ge Ton all chgs. Pipe 
eral taxes_._. $168,000 $143,821 $130,029 177,11 

“Earnings per share___ $0.35 $0.30 $0.23 ° $0.37 
_,*On 472,500 common shares.—V. 161, p. 2598. 
'«, Union Street Ry., New Bedford—Earnings— 

;Quarter Ended March 31— 1945 1944 
eo RR SRT RES OS a Sa $33,293 $27,251 
Revenue fare passengérs_._........__ ~.-. 6,569,868 6,199,591 


—vV. 161, p. 774. 
» Union Terminal Co.—Partial Redemption— 


any has called for redemption on Aug. 1, next, 824.400 


. et first mortgage 34%4% bonds due Feb. 1, 1967, at 105 and interest, 


Liabilities—-Common 
trust bond’, 3% series due 1962, $100,000,000; accounts 
ia 


through operation of the sinking fund. Payment will be made at the 
Irving Trust Co., trustee, One Wall Street, New York, N. Y¥.—YV. 155, 
p. 2374. 


Union Wire Rope Corp.—Earnings— 





Quarter Ended March 31-— 1945 1944 
Net income after charges and taxes_......... $88,498 $119,248 
Earnings per common share .-......-.s..--+- $0.86 $1.15 
—V. 161, p. 316. 

United Chemicals, Inc. (& Subs.)—Earnings— 

Quarter Ended March 31— 1945 1944 1943 
PING BOORies bana cu deo. elo So $34,646 $63,098 $63,862 


*After charges and Federal income and excess profits taxes.—V. 161, 
p. 2655. 


United Gas Corp. (& Subs.)—Earnings— 
Period End. Mar.31— 1945—3 Mos.—1944 1945—12 Mos.—1944 














Total oper. revenues_._. $18,580,679 $17,846,431 $61,748,334 $57,932,147 
Total oper. expensés___ 6,274,120 5,903,750 23,575,272 21,495,645 
Federal taxes ____- 3,522,524 3,435,374 9,204,945 8,824,481 
Other taxes __. -—---~ 1,306,621 1,341,138 4,788,131 4,720,415 
Adj. of prior yrs. prov. 

for Fed. taxes on inc. slit eal 6 ies CVGET 270s cnt em 
Prop. retir. and depl. 

ee. Sa pprep. > .. == 3,367,352 3,168,649 12,007,436 11,828,421 

Net oper. revs._..... $4,110,062 $4,007,520 $12,719,920 $11,063,185 
Other income (net) __- 15,322 16,941 539,251 447,248 

Gross income -—___- $4,125,384 $4,024,461 $13,259,171 $11,510,433 
Int. on mtge. bonds__-~ Tau eee 3 ee TOG GO. Sk eke 
Int. on debentures_._... - —----. 375,000 991,667 1,500,000 
a ee OG. Or. “Ods.k. S Te 48,750 143,760 195,000 
Other int. (notes, loans, 

BR ee EON iba Sead iT 27,836 460,005 1,242,885 1,904,991 
Int. chgd. to constr.__- Cri06 ' Drill? Cr59,763 Cr25,569 
Other deductions —__-- 56,705 42,793 272,935 304,732 

ee Sc oS $3,290,949 $3,097,796 $9,642,687 $7,631,279 
Port, applic. to min. int. 54,371 77,683 152,639 213,952 

Bal. carried to consol. 

earned surplus __.. $3,236.578 $3,020,113 $9,490,048 $7,417,327 


eS a 
Income Statement of United Gas Corp. Only 


Period End. Mar, 31— 1945—-3 Mos.—1944 1945—-12 Mos.—1944 

















Oper. revs.—natural gas $5,107,041 $4,944,176 $13,193,036 $12,334,093 
Oper. rev. deducts. nat. ; 
ee Ss 2,655,386 2,649,114 8,232,390 7,812,317 
Federal taxes -_.-_.-- 608,417 714,648 1,263,195 1,132,516 
Gener tanes 232,553 234,926 845,742 812,899 
Prop. ret. res. approp.- 260,800 260,800° 675,000 665,600 
Net oper. revs.—nat. 
Be ESE Te I $1,149,885" $1,084,688 $2,176,709 $1,910,761 
Other income (met)_-_ 1,920,491 2,046,567 9,077,357 9,430,540 
~Gross iNcome —__._-. $3,070,376 $3,131,255 $11,254,066 $11,341,301 
Net int. & oth. deducts. 775,344 869,737 3,365,095 3,698,142 
Net income __---~- $2,295,032 $2,261,518 $7,888,971 $7,643,159 
Summary of Surplus, as of March 31, 1945 
Total Capital Earned 
Surplus, April 1, 1944._..-.----<. $49,933,818 $18,982,752 $30,951,066 
Net income for 12 months ended ke 
Mares 34: 4906. ¢.636-5658-.~ 55 TORR STL. 6. tn 7,888,971 
Capital contrib. by Elec. Pwr. & Lt. 
Corp. of the following securities 
and obligations of the corp.: 
17,310 shrs. of $7 pfd. stk:o 1;731,000 S590 1000. - 2 
United Gas Public Service Co. 
6% debentures _._.___-....- 25,000,000 25,000,000 -—-_..-_ 
Mote .wavemes 2. ~~~ 3-2. 25,925,000 25,925,000 eat Seo 
Account payable__--__ BE nei 2,000,000 2,000,000 © u_-.-. 
Houston Gas Securities Co. 5% 
coll. trust gold bonds_____~_- 440,000 440,000 9 =e 
752,666 shares common stock_ 752,666 ET. cetesasttes 
Option warrants for purch. of 
3,751 Dee,.aneres common sk... sn-..-- >) ee) Bei —+e 
Miscellaneous —.....-..-~-..-~~-~.- SG BGS... wreces 16,062 
ON i $113,687,516 $74,831,418 $38,856,099 
Prem. of $10 per share and accum. 
divs. of $5.17 per shr. on 432,512 
shrs. of $7 pfd. stk. called for re- ; 
demp. as of Dec. 29, 1944-___-__ 8 ie» Seay tia Rn ae 6,561,207 
Accum. costs of financing and re- . 
“lated to Mar: 31, 1945 1,263;879  ~L-__ 1,263,879 
Transfer to cap. stk. acct. of amt. 
equiv. té par value of com. é 
issued to com. stockhildrs. at rate 
of two-thirds of- a /shere for 
each ‘share held___._.--_----.-. 42,613,209 42,613,209 -._--.. 
. Transfer té reserve for future losses 3 
or adjts. with resp. to cap. assets 32,218,209 32,218,209 --_--- 
ar a 87 pfd. stock ($10.50 
i : = ; a 
yong $Odtah ee A, MAB ASE 6.) LC 4,723,131 
Cém. stock ($0.30 a share)... 3,194,915... -_---- 3,194,915 
In stock—67 2nd oon eo . 
share id inicom. §$ aie . 
United Gas Carp. baswbcn8s- hae -~ 42,388,880 6 6:22 cS 12,385,520 
Surplus, March 31, .1945.-----.- $10,727,447 9 --- $10,727,447 


_--.. Balance Sheet, Match 31, 1945 (United. Gas Corp.) 


Assets—Plant, property and equipment (incl. intangibles)—Iedger 
value, $30,135,956;. investment and fund accounts, $216,139,068;..cash 


cash investments—vU.- 8. .Gevt: <obligations, 
$425; accounts receivable, customers afid 
iscellaneous, $1,/063,816; accounts receivable,. subsidiaries, 395; 
accounts receivable, other associated companies, $12,312; materials and 
supplies, $359,552; prepayments, $43,655; other oes bharnes socrued 
assets, $18 ; une ized leasehold .improvements,~ ; “other 
deferred debits’ dai 708: total, $264,662,313. : 
ie eT 0 stock. ($10 par), $106,533,022; 1st mtge. and coll. 
vable, sub- 
687; other accounts. payable, $576,542; dividends de- 
clared, $1,597,995; customers’ , $995,193; taxes accrued, $3,863, - 
874; interest accrued, $1,526,390; other current and accrued liabilities 
(including $1,610 for which cash is in ; ), $36,248; / cus- 
tomers’ pend A construction, ;& 75 ase’ + Bagger 
is 4 ro’ rement reserv ’ ’ +e ips + 
pa lig ents with respect to capital: assets, . 218,209 ; 


” . 





losses or | y 
collectible accounts; $39,588; reserve for -inventory ad- 
_fustment, $24,680 ; contributions in’ aid ‘of conscruction, “$313,000; 

earned surplus, $10,727,447;. total, $264,862,313.—V. 161, p. 921... ? 

United Paperboard Co. (& Subs.)—-Earnings— 132 8 

‘9 Mos. Ended February— «> See lneaeee | | 

$00k MAINT eee eee Le an i031 80 
‘ Profit after charges~____---------------.----- re 86, 

Federal income taxes____-..___--------------- ,983 _ 33,078 

Se I ea oe A ean nica mmein $93,548 $53,852 
wine? of common shares__----.----~-------- 240.000 bee +4 

Barnings per ‘share. ...-.-.....---_-------. $0.23 © $0. 


—V. 161, p. 2490. 


United States Fidelity & Guaranty Co.—Extra. Div.— 


The directors on June 20 declared an extra dividend of 25 cents 
per share and the usual quarterly dividend of 25 cents per share on the 
common stock, par $2, both payable July 16 to holders of record 
June 30. Ah extra of like amount was paid on Jan. 15, last.—vV. 160, 


p. 2795. 


emand, $13;570,505; special deposits, $1,502,110; working . 

-funds, $46,475; temporary ts—U.- 8. - 

' $1,716,000; notes. receivable, 
m 


deferred credits,. 


6 


United States Freight Co. (& Subs.)—Earnings— 





Quarter Ended March 31— 1945 1944 1943 
Gross revenues _______.__________. $13,858,539 $13,763,709 $13,865,433 
Protit altel e@St@sc.e ses. 538,480 336,709 665,124 
Depreciation, interest, etc. 206,931 176,349 166,340 
Federal tax provision 142,563 74,163 209,413 

Net prevtit 2... - py aed $188,986 $86,197 $289,371 
Number of capital shares 239,566 299,566 299,566 
Earnings per share__ $0.63 $0.29 $0.97 


—V. 161, p. 49. 


United States Gypsum Co. (& Subs.)—Earnings— 
Period End. March 31 1945—3 Mos.—71944 1945—12 Mos.—-+1944 


*Net profit -....-... $1,389,775 $1,215,053 $4,401,909 $5,130,161 
Common shares outstdg. 1,197,511 1,197,140 1,197,511 1,197,140 
Earnings per share_. $1.05 $0.90 $3.22 $3.83 


*After charges and Federal tax provision. tCompany states that 
profits for the 1944 periods have been increased $128,000 over the 
profits reported a year ago, to give effect to a reduction in provision 
niger taxes to the effective rate for the full year 1944.—-V. 161, 
p. Sl, 


United States Playing Card Co.—Earnings— 


Quarter Ended March 31— 1945 1944 1943 
I ee $274,484 $289,202 $353,246 
Number of capital shares__- 385,603 385,603 385,603 
Earnings per share__- $0.71 $0.75 $0.92 


— charges and Federal and Canadian income taxes.—V. 160, 
p. 2655. 


United States Rubber Co.—Announces New Line— 


An ‘extensive new line of plastic upholstery for civilian use which, 
for the first time, will provide designers and manufacturers with 
upholstery material that is both waterproof and flameproof, was an- 
nounced by this company on June 13. The plastic upholstery, known 
as “Naugahyde,”’ will be made in a wide range of light and bright, 
clear. decorative. colurs and even two-tone effects as well as in a 
variety of. grains. 

Over a million yards have been made for war and ‘tested in. severe 
military applications, officials of the company stated..In January, 1943, 
this upholstery. was adopted by the Navy as mandatory equipment 
for all Navy combat ships. lt is used for seating in all types of 
motorized war equipment, including combat tanks, trucks and jeeps. 
In .bOmbers, fighters and transport planes, it is wsed for turret 
lining and wall lining as well as seat covering. 

The new plastic upholstery will be practical for use in furniture, 
trucks, theater seats, railroads, automobiles, airplanes, boats, restau- 
rants, and night clubs. 


Opens New War Plant at Berlin, N. H.— 


Company has ‘pei.ed a new temporary plant in Berlin, N. H., for 
the production of “Mae West’ life vests needed by the Navy in 


~ ticreasing quantities for the war against Japan, it is announced. 


The new facilities will augment the output of vests in Providenée, 
R, I., and Manchester, N. H., plants, where ‘labor shortages have 
handicapped operations, according to a company statement. 

Officials eiaphasized that they have no plans at the present time 
for establishing a permanent plant in Berlin for the production of 
post-war products.—V. 161, p. 1923. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 

er. However, they are always as near cal 
position as possible. 








United States. Smelting, Refining & Mining Co.— 
Regular Dividend on Preferred Stock—New Chairman 
of the Board—Earnings Statement—. 


The directors on, June 20 declared the usual quarterly dividend .of 
8742 cents per share.on the preferred stock, par $50, payable July ,14 
to holders of record June 29. No dividend was declared on the com-= 
mon stock, on which;the company in 1944 paid 50 cents each on Jan. 
15,-April 15 and July 15, and 25 cents on Oct. 14; none since. ‘ 

N. W. Rice succeeds C. A. Hight. (retired) as Chairman of the Board 
and has been re-elected. President. C. F. Moore retired as Vice-Presi- 
dent and Consulting Engineer... Both Mr. Hight and Mr. Moore will 
continue as directors and remain in the employ of the company in a@ 


- consulting capacity. 


Results for Five Months Ended May 31 


1945 1944 
Consolidated: net earnings (estimated)______—_ $106,089 $491,752 
Earnings per common share__._..- ~~... us 


$0.20 $0.93 
After deducting reserves and preferred dividend requirements. 
—V. 161, p. 1584. P 


United States Steel Corp.—Number of Stockholders— 
The corporation on June 18 announced that common stockholders 


' of record on May 11 numbered 165,328, a decrease of 43 since Feb. 9. 


Preferred stockholders of record on April 27 totaled 75,330, 
increase of 60 since Feb. 2. 


New Vice President of Unit— 
David F. Austin, Vice-President in charge of sales of Carnegie- 


an 


* Illinois Stéel Corp., has been appointed Acting Vice-President of sales 
. of United States Steel Corp: of Delaware to succeed Avery C, Adam3, 


Un 


‘ Earns.:to parent corp. bef. Fed. taxes 
' Divs. rec. from sub. cos... ..- 


’ *Péd> ine. & excess profite taxes.-_ 


who fesigned as Vicé-Presidént, ft was announced on June 19 by 
Benjamin F. Pairless, President. Both companiés are subsidiaries of 
States Steel Corp.—V. 161, p. 2667. ‘ 


Veeder-Root, Inc.—Earnings— 
i : 5 Jan, 1,45 Jan. 1,*44 Jan. 1, ’43 

to. to to - 
May 20,45 May 21, 44 May 23, ’43 
$424,863 $1,221,564 « 61,085,594 


ee rs 


$424,863 . $1,221,664 $1,091,43. 
184,087. 865,051 719,540 


Period— 





Total earns. before Fed. taxes.__ 


Prov, for contings. in amt, of Fed. 





excess profits tex post-war credit 2,933 78,594 62,387 
Dividends paid and payable____-__- 00,000" 200,000 200,000" 
ie ite ee $137,843 $77,919 $109, 
Barns. per share on capital stock __ $1.19 81.39 $i. 


-.*Based on. tax rates in effect as of statement dates; net of post~ 














. war credit. 
: Comparative Balance Sheet tj 
Assets— . May 20,45 May 21,°44 
inh otha tet nacre riences 649,763 $2,316,930 
U. S. Government obligations....-._.-_. 1,011,237- 1,017,836 
Notes and accounts receivable._<...._..-_____ 414,512 1 
+ SEOGIIOR ooh dadinsdedn~—-ladnkdeda-— ae 1,037 1,425, 
Paes GANOEO AMOS ida fa nbdaon oe ee i 1,711,880 1,861,051 
Other assets _..._--_..-_ Mra a align an Sag inoe cect et 274,950 
Investments in subs. (cost). ____ pA a ea 203 . pups 
, Post-war refund of excess profits tax____.____ - 143,888 - 277, 
etal - 3c: IRE, BTN OTST PRN EEE $7,335,805 $6,440,845 | 
Liabilities— ~ ‘ 5 
Current accounts payable... ~~ -....-+--_ $91,741 $186,971 
(ne DOPRONR,. DRED foi en eh nie ee 1,300,000 2,000; 
PURI TI a a Se.u8o 
_Reserve for contingencies_....--__.---..-__-__ 143,888 277,829 
Reserve for renegotiation (year of 1944)_______ 50,000 Piste GE 
Accruals and reserves, miscellaneous._____ Scie 204.487 A476 OF 
Aberued taxes (Ret) ~~ Cr57,215 Cr84,548 
Capital stock (200,000 shares no par)... __ 2,500,000 2,500,000 
Wepre me og oe a tone 701,334 701,3 
SE CUE Se ree es Se le 2,401,590 2,282, 
IBS REAR 5 1 SpE aD RE I a pit he OR AES, Co Os $7,335,805 $8,440,845 
—V. 161, p. 148. _ 
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Universal-Cyclops Steel Cerp.—Earnings— 

3 Months Ended Mareh 31— 1945 1944 
Profit before taxes and resefves___ $1,084,986 $1,240,129 
State and Federal income and ex- : 

cess profits taxes (net)_..-_~~-- *864,000 *986,632 
Reserve for invest. and conting..-- OE SES 


1943 
$2,039,316 


1,497,000 
150,000 





$220,936 $253,497 $392,316 
500,000 


$0.78 


Net profit _- ate se—e— =~ 
Common shares outstending-_-- 500,000 500,600 
Earnings per common share__-_- $0.44 $0.51 


*Includes reserve for renegotiation.—V. 161, p. 2655. 


Wiseonsin Central Ry.—Payment of Interest— 


By order of the U. S, Distriet Court for the District of Minnesota, 
Fourth Division, dated June 9, 1945, E. A. Whitman and Edger F. 
Zelle, trustees of the property of this company, have been authorized 
and direeted to. pay the interest coupons matured Jan. 1, 1939 and 
July 1, 1939, on the first general mortgage 50-year 4% gold bends 
due July 1, 1949, which order contains a provision that, upon sur- 
render of sueh coupons and receipt of payment thereof at the face 
amount, holders of such coupons are barred from any further claim 
upon or in connection with or arising out of the possession or Own- 
ership of the coupons so paid. 


The said trustees have transmitted funds for the payment of such 
coupons to Agency, Bank of Montreal, 64 Wall Street, New York 5, 
N: Y¥ 


‘Such interest is payable on June 29, 1945.—V. 161, p. 2491. 


Willys-Overland Motors, Ine.—Semi- Annual Report— 


The. net earnings for the half-year ended March 31, 1945, amounted 
to $1,571,247, compared with $1,558,369 for the corresponding period 
of 1944. ‘ 


‘During the first six months of the current fiscal year, recorded 
sales amounted to $103,757,623, an imcrease of 72% over the corre- 
sponding period of the previous year. Deliveries of war products for 
the period, ineluding: materials under cost-plus-fixed-fee. contracts, 
amounted to approximately $115,000,000, according to the letter to 
stockholders which was signed by Ward M. Canaday, Chairman, and 
Charles E. Sorensen, President. 

Net working capital, as of March 31, 1945, shows an increase of 
$3,216,072 over the comparable date in 1944. The working capital of 
the cOmpany was turned over, on an annual basis, 14 times. 

The six-month period, the report said, reflects a further substantial 
improvement in the financial position of the company. As of March 
31, 1945, the company had on hand cash amounting to $23,663,761 


ad U. S. Gevernment securities amounting to $8,149,462, a total of - 


an 

$31,813,224. This compares with a total at March 31, 1944, of $18,- 
502,493, an increase over the corresponding period of a year ago of 
$13,310,731. Considerable improvement wag likewise reflected in_a 
decrease in accounts receivable of some $4,328,000 and a decrease in 
inventeries of approximately $6,403,000 as saenenres with comparable 
figures for the corresponding previous period. 

‘During the first half of the 1945 fiscal year, the company’s employ- 
ment and payrolls continued at @ redord level, with an average of 
15,500 men and women employed and a payroll for the period 
amounting to $21,561,875. : 


The scope of Willys war output was illustrated by four important 


production “milestones” reached during the half-year period in. manu- 
facture in three major fields of Army and Navy requirements, Mr. 
Canaday said. In. the autometive division, more than 300,009 Jeeps 
bes been delivered. In the ammunition division, more than 4,000,000 
155 mm. explosive and smoke shells and more than 1,000,000,000 .30 
ahd. .50 caliber bullet cores had been produced, And in the gircraft 
division, mere than 3,000 center wing sections for the Corsair plane 
were built. In addition, the company. continued to ‘preduce powder 
and projectile hoists for Navy ships, aluminum aireraft forgings, 
primers and fuses and the American version of the Nazi ‘‘buzz<bemb. 
‘Discussing the period ahead, Mr. Canaday said that while shifts 
in empha : of: 


Gutlook at present points to-a continued é 
f Jaap in the manufacture of armaments for use in the intensified 


peace production of moter vehicles,’ 


‘The company's program for 
‘‘eent tes a flow front war to peece 


‘eon tem 
first civilian , products ‘with very- little 
fos ave-punies? Mr. -Canaday: stated. 


of war ‘ 
ead oo Bao ~ te require the minimum of Plant 
e 


‘Our plans -heve veen so laid as 1 
eover when our initial civilian production is resumed.” 
' said the co ny has made “gratifying. progress in conipleting 
the development e1id heodification of the Jeep for the great number of 
tape sa! te establish fer it a peacetime even greater 
ich it played in war. The logical development and 
e Jeep leads to a family of vehicles -of great‘ utility 
insure: your company a sound and prominent place in 
the low-priced field.” 


\" “We expect to present our 


~which 
an that 


“Our confidence in our plans. is strengthened greatly by the growing 
volume | unsolici applications for the Willys franchise not only 
re Seeks but in other we eee a ee ~ ne ete, one 

~ report ids “The applicants are impressive t number an 
4 We are working daily in the development of this distrib- 

uti organization. Our 4 ctribution system is being developed to 
j de competent outlets throughout the United States and foreign 


<-countries and to make possible a profitable and permanent business 


for the merchants who sell Willys products.” 


Consolidated Income Account (Including Subs.) 
6 Months Ended March Bis. a 1945 ' 1944 
et sales and amounts receivabie 
rig cost-plus-fixed-fee. contr._$103,757,623 $96,465,201 $80,674,401 


f sales (exclusive of deprecia- . 
Tiles on 87,675,425 79,825,061 64,228,523 


.. tion and amortization) 
~ Dep: and amortization 877,073 1,286,952 981,606 
rane 2,107,293 2,304,301 1,866,421 


General and admin. expenses 
$13,048,886 $13,597,851 


1943 





. Accounts receivable—war contracts_-..________ 


. Workmen’s compensation claims (contra) _- 


' totaled | 10,662,000 


. Earns: per common 


= Power Association.——V. 161, ‘Pp. 1631. 

|g, Wall Dteney Productions — Atlas 

. Shares of Steck— Atlas Corp, has» ~ 25,000 . 
‘shares of common: stock of Walt a Stuctions 
share, it was jointly announced June 15 
' Odluni, 


Consolidated Balance Sheet, March 31 


1945 1944 
$23,663,762 $12,416,888 
4,812,236 
6,085,605 
12,276,338 
76,677 
19,117,566 


Assets— 
Cash and demand deposits 
Cash (restricted to expenditures on war contr.) 
U. S. Government securities. 


10,943,850 
*Accounts and drafts receivable—trade 45,700 
tInventories be ao RSE Ns SE ER aS Ee TN RR 
tAmounts expended under war contracts, reim- 

bursable at cost or on a cost basis plus a 

CIM UR ite Ss Sea 3,605,884 
Sundry receivables and advances 3 528,249 
Due from officers_..... 239 
§Property, plant and equipment Pectin minh 7,270,725 
Unamortized tool and die cost._____ pins _ 325,233 
26,173 
356,150 


6,641,455 
457,960 
835 
7,200,342 
149,228 
28,614 
370,655 


Prepaid insuranee, taxes, etc.___ SEP ERAS, Ces 
Real estate, ete., not now employed in opera- 

tions (net) —__- BSL MRR Ree OF 1 i a Rn 687,576 
Post-war credit—excess profits tax (est.)_..___ 5,446,901 
Note receivable and -interest—long term_______ 383,372 
Sundry- receivables, investment, etc. oe oe 44,985 
Deposit in Canadian bank__ Ta bale zo 26,397 


718,006 
2,906,100 
366,836 
46,031 
28,487 





$74,219,566 $73,699,918 
Lia bilities— 

Accounts _payable—trade 

Accrued payroll, taxes, etc 

Federal taxes_on ncome— (ést.) = 

Customers’ deposits, sundry payables, price ad+ 
justment, etc. 

Liability for workmen's comp. claims (contra) 

Due officers ; : 


Reserve for guarantee and policy adjustments_ 


$6,992,343. 
3,814,927 
29,503,189 


$7,514,641 
3,481,451 
25,007,252 


2,755,103 


2,072,821 
26,173 ~ 
5) 


28,614 


,-Adyances by U.S. and Can. Govts. on contr._ 


Contingencies and miscellaneous reserves 

Reserve for plant and equip. rehabilitation and 
adj. to: nermal course of business; etc... __ 

6% preferred stock (par $10) 

Common stock (par $1)_____ 

Capital Surplus _ 

Operating surplus 

Cost of preferred shares held in treasury 


1,914,296 1,834,912 


9,805,356 6,862,156 
1,955,760 
2,196,758 
9,469,933 
2,829,669 
Dr514,488 


2,372,839 
10,595,666 
5,915,769 





$74,219,566 $73,699,918 
*After reserve of $16,854 at March 31; 1945; $10,199 at March 31, 
1944. +After reserve of $€39,003 at -March 31, 1945; $641,908 at 
Mareh 31, 1944. tAfter reserve of $363,807 at March 31, 1945; $359,773 
at March 31, 1944. §At appraised “going coneern” values as of Aug. 


31, 1936, phus additions at cost and less retirements and amortization. 
—V. 161, p. 1251. > 


Virginia Electric & Power Co.—Listing of First and 
Refunding Mortgage Bonds— 

The New York Stock Exchange has authorized the listing of $59,- 
000,000 - first amd refunding mortgage bonds, series E | 2%%, due 


“—* 1, 1975,, all of which are issued and outstanding.—vV. 161, 
p. * +e 


Wisconsin Public’ Service Corp.—Weekly Output— 


Electric output of this-corporation for the week ended June 16, 1945, 
wh.;- as eompared -with 10,627,000 kwh. for the 


corresponding week last year, an increase of 0.5% .—V. 161, p. 2667. 


- (Alan) Woed-Steel Co. (& Subs.)—Earnings— 
1944! . 1943 
wipe $174,786 
Ni $0.25 


.1945 
* $8,893 . 
Nil 


Quarter Ended March 31— .-- -- 
Net inceme-aft. chgs. and -taxes___ - 
¢ share 
*Loss}+—V.. 161,°p. “1I121-> .--- ---- . - 


Worcester Suburban Electric Co.—Merger— 


The SBC has : the-merger of Milford Electric t & Power 
' Co, and Union Light & Pewee Co. into Worcester Suburban’ Piectric Co. 
' All three companies are- subsidiaries of Massachusetts Ut 
‘. ates, a\ non-registered * subsidiary. holding company of 


ties Assaci- 
w England 


Corp. Buys 25,000 


the treasury of that company ata price of $10 per 
wa: by Floyd B. 

resident of Atlas Corp. and Walt Disney, pres- 

ident of Walt Disney Productions. 

Atlas Corp. hag also acquired the right.to buy another 25,000 shares 


.of treasury. stock. at $12.50. per share any time prior to the end 


of 1949, 


Until this transaction all commen stock of Walt Disney’ Productions 
was owned by the Disney: families. Atlas Corp. has had @ substantial 


interest. in outstanding preferred stock of Walt Disney Productions for 
some time. 


Plans Considered for Exchange of Preferred Steck— 


Plans are being considered by the Walt Disney Management to make 
an offer to the Preferred stockholders to exchange their shares partly 
for a new issue of debentures and partly for common stock. The 
basis of exchange and other details of the offer have not been worked 
out as yet and the sale of the common stock to Atlag Corp. was 
an entirely independent transaction not involved in any way with 
this proposed capital adjustment.—V. 161, p. 921. : 


Walworth Co.—30-Cent Common Dividend— 


The directors on June 12 declared a dividend of 30 cents per share 
on the common stock, no per, and the regular semi-annual dividend 
of 30 cents per share on the 6% preferred stock, par $10, both pay- 
able June 30 to holders of record June 22. Distributions of 30 cents 
each were made on the common stock on June 26 and Dec. 15, last 
year.—V. 161, p. 2667. 


Webster Tobacce Co., Inc.—Earnings— 
(Formerly Webster Eisenlohr, Inc.) 

Quarter Ended March 31— 1945 
Profit after charges $128,589 
Federal income tax 52,000 


$76,589 
409,313 
aS $0.19 


1944 
$307,879 
123,000 


1943 
$242,801 
109,000 


$133,801 
409,313 
*$0.31 





FUSS -DPOUNE SE Bicas Rote cde 
Number of common shares________ 
Earnings per share.______- 


$184,879 


*After dividend requirements on preferred shares then outstanding. é 


—V. 161, p. 2154. 


West Texas Utilities Co. Earnings— 


Period End. Mar. 31— 1945—-3 Mos.—1944 
Qperating revenues ___ $1,958,834 $1,835,296 
Operating expenses —_. 1,001,197 967,132 
Taxes, other than Fed. 134,143 128,931 
Fed. incame and excess 

profits taxes 310,000 

$429,233 


3,135 


$432,369 
181,520 


$250,849 
106,545 
$144,304 


1945—-12 Mos.— 1944 
$8,202,129 
4,161,625 
549,120 


3,907,254 
514,268 


344,000 1,506,000 





Net oper. income____ 


$479,497 
Other income (net) __- 


2,546 


$482,043 
163,156 


$318,887 
106,542 
$212,342 


$1,985,384 $2,277,471 
9,584 10,537 


$1,994,969 $2,288,009 
700,071 790,299 


$1,294,898 
426,180 
$868,718 





Gross income _~_____ 
Int. and other deducts._ 





Net income _____._-_ 
Div. requin on $6 cum. 
. pfd. stock 426,165 


$1,071,544 





Balance 
—V. 160, p. 2447. 


Western Union Telegraph Co.—Earnings— 


Period End. April 30— 1945—-Month—1944 1945—4 
Operating revenue ____ $14,833,004 $15,341,547 $60,377,957 
Operating expenses ___ 13,240,979 13,368,706 53,685,087 


Mos.-——1944 
$61,504,223 
53,586,665 
$7,917,558 
‘101,069 


$8,018,627 
2,067,246 


$5,951,381 
8,688 





Operating indome 
Ordinary inccome-—non- 
communication 


$1,592,025 $1,972,841 
10,559 


$1,983,400 
14,686 


$1,468,714 


$6,692,870 
301,373 


$6,994,243 
2,408,898 


$4,585,345 
Dr1,153,648 


55,528 





Gross ord. income_ 


‘ $1,647,553 
Deducts. from ord. ine. 


734,478 
$913,075 
Dr1,197,861 





Net ordinary income_ 
Extraordinary current 


income (net) 41 





Net inc. accounted ° 
for during month 
Deducts. from net inc._ 


Net inc. transferred 
to earned surplus_ 
*Deficit. . 


Another Service— 

Company on June 14 resumed acceptance of international c¢ 
munieations frem the Unitea States to Czechoslovakia. — ges may 
‘be sent in English, French, Portuguese and Spanish, and the 
use ef eode guage is not permitted. Business and financial 


may contain remittances for support purposes under usual Treasury 
Department regulations.—V. 161, p. 2999, ; . 7 


*$284,786 
Cr82,000 


$1,468,755 
790,000 


$3,431,697 
1,252,000 


$5,960,069 
3,500,000 





*$202,786 $678,755 $2,179,697 $2,460,069 


(The) Westport Paving Brick Co.—Tenders Sought— 
The Maryland. Trust Co., trustee, Calvert and Redweod Streets, 
Baltimore, Md., will on or before July 10, 1945, receive bids for the 
Sale to it of first mortgage 6%’ gold bonds due April: 1, 2949, to' an 
amount sufficient to exhaust the sum of $15,€55 at a stated flat price 
for each $100 principal amount ef bonds offered. is in aecordance 


with an order of the Circuit Court of Baltimore City 
June 11, 1945. 


be -attached. 


Westvaco Chlorine Products Corp. (& Subs.)—Earns, 
* 3 Mos. End. Mar. 31— 1945 1944 1943 1942 


*Net profit $296,798 $271,721 $251,963 $287,387 
Shs. com. stk. (no par) 353,132 353,132 353,132 353,132 
Earnings per share____ $0.56 $0.59 $0.53 $0.63" 


.*After depreciation and Federal taxes.—V. 161, p. 148. 


ao: Ss. S.) White Dental Manufacturing Co. (& 
Earnings— 

Quarter Ended March 31— 
Net sales 
Profit after charges 
Federal income taxes 


Subs.) — 


i943 
$4,132,998 
713,624 


1945 1944 
$4,204,555 $4,233,394 

629,871 630,445 

455,313 472,729 529,915 


$174,358 $157,715 $183,703 
298,618 298,558 298,525 
$0.53 $0.62 





Net profit 
Number of capital. shares 
Earnings per share 
—V. 160, p. 2656. 


‘White Sewing Machine Corp. (& Subs.)—Earnings— 
Period End. Mar.31—  ‘1945—3 Mos.—1944 | 1945—12 Mos.—1944 


4 ‘Operating profit 
Other income 


$13,097,833 
300,867 


263,598 226,238 





-.¢ Total income 


: me deductions 
. vy, for wartime and oth. conting. 
. Brov: for Fed. taxes on inc. (est.)- 


~ Pest-war credit (est.)-.-...-.-~--- 


$13,398,700 $13,312,484 $13,824,089 
101.53 


20, 
2,175,000 
10,666,400 
1,034,500 


*N 
” 63,806 et profit 


2,347,182 - 3,177,834 


10,315,500 me 


- 1,010,100. 





‘Net profit 
Yarnings per common share 
t pias ‘ 


¥ 
€ 
= 


$1,571,247 
* $6.66 


$1,558,369 $1,347,949 
$0.70 $0.61 


— = 


- tEarnings per share____ 
Por the quarter ended April 30, 1945 net 

$1.16 per share, compared with $198,813 or 

corresponding quarter of 1944. 

-. *After charges and- Federal and State income 

shares of capital stock -(par $5).—V. 161, p.' 14 


Waukesha Motor Co.—Earnings— 
9 Mos. End. April 30— 


1945 


1944 
$817,866 
$2. 


$595. 789 
$1.49 


0 .cents 


1943 
$572.9R5 
$1.43 


refit was $446,250, or 


taxes. +On the 400,000 


Net profit after chgs. 
i : , and , taxes 
; * Common -shares~ 
1942 | Earns. per com. share_ 
$653. 689 —V. 161, p. 1925. 
$1.63 


er Shure for 


—V. 159, p. 2126. 


$192,802 


$98,093 
346,790 
$0.12 


$474,670 
346,850 
$0.74 


$329,493 
346,790 
$0.31 


346,850 
$0.40 


Youngstown Steel Car Corp.—Earnings— 


Quarter Ended March 31—~ 
Net profit after charges and taxes 
Earnings per common share 


i944 
$33,641 
$0.34 


1945 
$46,097 
$0.46 








_-. The Committee fer Economic 
“Development, a group of business 
leaders, proposed that the 
United States cancel all World 
‘War I debts and, if necessary, 
‘ -lease obligations of World 
¥ II in order to clear post- 
war trade channels, the Associa- 
ted Press reported from Washing- 
ton, June 1. In a statement to 
f Senate Finance Committee 

e business group urged approval 

the administration’s request for 

uthority to lower tariffs and con- 
-tinue reciprocal trade agreements, 
“on which proposal, already ap- 





proved by the House, the Senate 


committee is conducting hearings. 
William Benton, vice-chairman 

he CED, filed the statement 

in behalf of the research ¢ommit 
tee,. which inchides such leaders 
as Ralph E. Flanders,, presider; 
of the Federal Reserve Bank of 
Boston; Chester C. Davis, who 
holds a similar post in St. Louis 
William C. Foster, vice-president 
of Welded Steel Products, New 
‘York; Paul G. Hoffman, president 
of the Studebaker Corporation; 
Eric Johnston, esident. of - the 
United States Chamber of Com- 
merce, and Beardsley Ruml, chair- 
man of the Federal Reserve 
Bank of New York. 


Senator Johnson (D.-Col.) has 


suggested cancellation of . world 
war I debts and Assistant Secre- 


t= 


tary of State Clayton has told the 


{committee that the $10,000,000,000 


defaulted from that war never 
will be Collected: Kos 

- "Phe CED. recommended repeal 
of the act of: 1934 which bans pri- 
vate loans to defaulting nations, 


Olam also:.. 
;| “Prompt settlement of all for- 


government debts to the 
United States arising from world 
war I and of all net obligations 
to the United States arising under 


lJend-lease or otherwise for goods 


and services actually used up in 
world war II.” 

The CED said: “If the cancel- 
lation of any of these obligations 
is the most effective method of 
settlement they should be can- 





celed.”’ Lend-lease goods not used 


- 


up’should be used to help recon- 
struct war-torn countries, the re- 
port said. It also said that “the 
United States should take the 
lead in its own interest in a pro- 
gram to bring about a great re- 
duction in the artificial barriers 
to trade between nations. Such a 
‘pregram should include the re- 
‘moval of wartime controls over 
foreign trade at the earliest 
'‘moment.” : 





Redeem Fed. Farm Bonds 

Supplementing previous advices 
regarding the’ plans for the re- 
demption by the Federal Land 


‘Banks of 3% farm loan bonds. it 
was made known on June 14 that 





the 12 Federal Land Banks are 


= 


of 





calling for redemption, on July 1, 
at par and accrued interest, all. 
the $230,060,900 outstanding 3% 
Consolidated Federal Farm ‘Loan 
Bonds of July 1, 1945-1955.’ An- 
noucement of this was made by 
J. R. Isleib, Acting Land Bank 
Commissioner, released in New 
York through the office of Charles 
R. Dunn, Fiseal Agent. The 12 
banks have designated the Fed- 
eral Reserve banks and branches 
and the Treasury Department, 
Washington, D. C., as agencies for 
the payment of the bonds. Inter- 
est on the bonds will cease on the 
redemption date. A previous item 
in the matter appeared in our 


issue of June 14, page 2642. 


$7,760,992 . 


1,062,000 | 


, 


‘ 


$1,497,709 © 


) 


) 


, 


on 
Coupens due Oct. 1, 1943, and subsequently, should . 
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Statutory Debt Limitation as of April 30, 1945 


The Treasury Department made public on May 5 its monthly 
report showing that the face amount of public debt obligations issued 
under the Second Liberty Bond Act (as amended) outstanding on 
April 30, 1945, totaled $245,115,449,677, thus leaving the face amount 
of obligations which may be issued subject to the $300,000,000 statu- 
tory debt limitation at $54,884,550,323. In another table in the report, 
the Treasury indicates that from the total face amount of outstanding 
public debt obligations ($235,069,097,943) should be added $1,154,- 
747,434 (the guaranteed obligations not owned by the Treasury), 
increasing the total to $236,223,845,377, but to this figure should also 
be added $8,891,604,300, which consists of $9,956,364,248 unearned 
Giscount of U. S. Savings Bonds less $1,064,759,948 other outstanding 
public debt obligations not subject to debt limitation. Thus, the 
total gross debt outstanding as of April 30, 1945, was $245,1 15,449,677. 

The Treasury Department’s report follows: 

Section 21 of the Second Liberty Bond Act, as amended, pro- 
vides that the face amount of obligations issued under authority of 
that Act, and the face amount of obligations guaranteed as to prin- 
cipal and interest by the United States (except such guaranteed 
obligations sa may be held by the Secretary of the Treasury) “shall 
not exceed in the aggregate $300,000,000 outstanding at any one time.” 

The following table shows the face amount of obligations out- 
standing and the face amount which can still be issued under this 
limitation: 

‘Total face amount that may be outstanding at any one time 
Outstanding April 30, 1945— 


Obligations issued under Second Liberty Bond Act, as amended: 
Interest-bearing: 














Bonds— | 
EE Ie SR SESS ie OS Rites aoe $92,376,629,450 
*Savings (maturity value)___ 52,581,941,900 
pS ESE ED SLRS neers 508,190,000 
Adjusted serivce __...------ 717,021,556 
$146,183,782,906 
ee Wes a 37,692,196,800 
Certificates of indebtedness__-_ 41,906, 178,000 
‘TeOhsery : GH ctw 17,041,223,000 
96,639,597,800 
Total interest-bearing ~............------ $242,823,380,706 
Matured. interest ceased.___..._.._--_.----~--- 169,041.800 
"Bearing no interest: 
War Savings Stamps____-___- 188,743,358 
Excess prof. tax refund bonds 779,536,379 
968,279,737 





$243,960,702,243 


Guaranteed obligations (not held by Treasury): 
Interest-bearing: 


menes: BOs C.Wr ore. 754,904,000 
Debentures: F. H. A... _ 33,586,436 
Demand obligations: C. C. C.. 343,120,873 


$1,131,611,309 
23,136,125 


_$1,154,747,434 





Matured, interest ceased..__......._-.-------~-- 








eens - CORR2 < O§USCLAUING oe in 5s nse nwes 245,115,449,677 





‘Balance face amount of obligations issuable under above authority_. $54,884,860,323 
RECONCILEMENT WITH STATEMENT OF THE PUBLIC DEBT—APRIL 30, 1945 
(Daily Statement of the United States Treasury, May 1, 1945) 

Outstanding April 30, 1945: a 
27Otal gross public debt__._.........-__.....---.--+...--.--2 i. $235,069,007,943 
Guaranteed obligations not owned by the Treasury__-~~ _.---__--- 1,154,747,434 
$236,223,845,377 











Total gross public debt and guaranteed ebligations__.____.________ 
Add-—Unearned discount on VU. S. Savings Bonds: 
(Difference between maturity value and current 


een WOON a Ce $9,956,364.248 
Deduct—Other outstanding public debt obligations 
not subject to debt limitation._______._.___________ 1,064,759,948 





8,891,604,300 
$245,115,449,677 











*Approximate face or maturity value; current redemption Value $42,625,577,652. 


Treasury Notes Offered on Exchange Basis 


Secretary of the Treasury Morgenthau announced on June 4 the 
final subscription and allotment figures with respect to the current 
offering of 0.90% Treasury Notes of Series D-1946, open to the hold- 
ers of %% Treasury Certificates of Indebtedness of Series C-1945, 
which matured June 1, 1945, and Home Owners’ Loan Corporation 
1%% Bonds of Series M-1945-47, which were called for redemption 
on June 1, 1945. The offering was referred to in our issue of May 31, 
page 2432. 

Subscriptions and allotments were divided among the several 
Federal Reserve Districts and the Treasury as follows: 














Certificates HOLC Bonds Total 
Federal Reserve District— Exchanged Exchanged Exchangeds 
SO iin Aaiaa dncitibimeetaiigsinn os cee ah mn eee $204,732,000 $3,438.000 $213.170.NN¢ 
ic es ren ip eens 2,346,104,000 394,206,000 2,740,310,000 
Philadelphia — sa 125,276,000 67,285,000 192,561,V00u 
a lassen wenemamaens yer 184,736,000 16,125,000 200,861,000 
NN 6678 nis acestengadacicatenetene 66,104,000 8,649,000 74,753,000 
Atlanta poeinnsis 90,132,000 4,905,000 95,037,000 
Chicago Bdge 434,318,000 63,189,000 497,507,000 
ae 113,101,000 11,461,000 °124,562,000 
Minneapolis —_-..._----.-~-_. 59,475,000 7,354,000 66,829,000 
I TREE idole oh erie ee 128,623,000 8,098,000 136,721,000 
ES NE a 70,830,000 7,022,000 77,852,000 
en Feancisco --.._...-_.__. 354,574,000 129,978,000. 484,552,000 |}. 
nth tacos 3.889.000 807,000 4,696,000 





$4,186,894,000 $722,517,000 








Total $4,909,411,000 


April Freight Traffic Volume Increased 3.3% 


The volume of freight traffic, handled by Class I railroads in 
April, 1945, measured in ton-miles of revenue freight, amounted io 
62,300,000,000 ton-miles, according to a preliminary estimate based on 
reports received from the railroads by the Association of American 
Railroads. The increase over April 1944, was 3.3%. 

Revenue ton-miles of service performed by Class I railroads in 
the first four months of 1945 was 142% under 1944, although 4% 
greater than the corresponding period two years ago. 

‘The following table summarizes revenue ton-miles for the first 
four months of 1945 and 1944: . 











1945 1944 Per cent Change 
/Month of January___--..--..-- 56,845,141,000 60,487,997,000 —6.0 
“Month of February —-~__-..--~- 55,462,959 ,000 59,306,333,000 —6.5 
Month of March__----_.--__-- *64,300,000,000 62,670,213,000 +2.6 
Month of April__......-....-- +62,300,000,000 60,288,986,000 +3.3 
First four months__-___-- 238,908,101,000- 242,753,526,000 —~1.6 


*Revised estignate. +Preliminary estimate. 





Fairchild Retail Price Index Remains 
Unchanged During April, 1945 


The Fairchild Publications Retail Price Index based on im- 
portant items carried by department stores, specialty stores and 
mail order organizations showed on change in April as compared 
with March. The combined index also remained at the level of April 
1944. In comparison with the pre-war low point, the gain is 27.6%. 
Meanwhile, however, there has been some deterioration in quality, 
resulting in an effective price increase somewhat larger than indi- 
cated. 

In comparison with the previous month the index in April showed 
no changes either for major subdivisions or for individual items. In 
comparison with a year ago, however, furs show a decline of 6% 
and men’s clothing a slight advance. 


The advance in prices since the pre-war level has been very un- 
even. Among the major components of the index, piece goods show 
the largest gain, 33.6%. Women’s apparel and home furnishings at 
27.8% and 27.9% advanced approximately the same as the compesite 
index. Smaller than average increases were shown for men’s ap- 
parel, 19.2% and infants’ 12.8%. 

Among the individual items, furs have shown the greatest ad- 
vance since pre-war, a gain of 60.6%. In studying the sharp advance 
in retail sales, however, allowance must be made for the increased 
purchase of higher type furs. 

Price control has been most effective in the case of infants’ 
underwear which shows an increase of only 10.4% since the pre-war 
period. Relatively small gains were also recorded for shoes, most 
men’s clothing and furnishings items, and women’s corsets. 


No important change in the retail price index is anticipated until 
later this year, according to A. W. Zelomek, under whose supervision 
the index is compiled. Government programs to increase the pro- 
duction of low priced apparel will hardly be reflected at the retail 
level until several months have passed. This will be more important 
in connection with the volume sold in different price lines than in 
terms of the price index, which is based on price changes rather 
than changes in price lines. In style merchandise, however, read- 
justment of price and quality relations should begin to be reflected 
in the index later this year. 


THE FAIRCHILD PUBLICATIONS RETAIL PRICE INDEX 
JAN. 3, 1931==100 

































































Copyright 1945 Fairchild News Service 
May1; Mayil, Feb.1, Mar.1, Apr.1, Mayl, 
1933 1944 1945 1945 1945 1945 
Index 60.4 113.4 113.4 113.4 113.4 113.4 
re go 2 Rabari BIEN ae a ines wal 65.1 112.2 112.2 112.2 112.2 112.2 
Men’s Apparel 70.7 + -105.3 105.4 105.4 1054 105.4 
Women’s Apparel 71.8 113.7 113.5 113.5 113.5 113.5 
Infants’ Wear 76.4 108.2 108.2 108.2 108.2 108.2 
Home Furnishings 70.2 115.6 115.6 115.6 115.6 115.6 
—- 57.4 84.7 84.7 84.7 84.7 84.7 
a a ei etewllinci 69.2 108.1 108.1 108.1 108.1 108.1 
Cotton Wash Goods____--.----~ ane 68.6 143.8 143.8 143.8 143.8 143.8 
Domestics 
Sheets. ne 65.0 126.8 126.8 126.8 126.8 126.8 
Blankets & Comfortables__.__.— 72.9 134.9 134.9 134.9 134.9 134.9 
Women’s Apparel 
Hosiery Paes A 59.2 90.0 90.0 90.0 90.0 90.0 
Aprons & House Dresses_____-~~. 75.5 140.5 140.5 140.5 140.5 140.5 
Corsets & Brassieres___..... ~~. 83.6 111.2 111.2 111.2 111.2 111.2 
Furs. 66.8 145.1 144.2 144.2 144.2 144.2 
Underwear. 69.2 102.9 102.9 102.9 102.9 102.9 
Ss 76.5 92.4 92.4 92.4 92.4 92.4 
Men’s Apparel 
Hosiery 64.9 108.1 108.1 108.1 108.1 108.1 
Underwear 69.6 114.8 114.8 114.8 114.8 114.8 
Shirts & Neckwear___-.___--~_~~. 74.3 99.3 99.3 99.3 99.3 99.3 
Hate & Caps.......—... ~~. 69.7 94.3 943 @& 94.3 94.3 94.3 
Clothing incl. Overalls___.____-- 70.1 105.9 106.0 106.0 106.0 106.0 
oes. a BE, 76.3 109.6 109.6 109.6 109.6 109.6 
{Infants’ Wear 
bs aiicdiaecdcioab cite 74.0 114.9 114.9 114.9 114.9 114.9 
Underwear 74.3 103.7 103.7 103.7 103.7 103.7 
Shoes__-_ Spawoomen = 80.9 106.0 106.0 106.0 106.0 106.0 
Furniture____ 69.4 129.4 129.4 129.4 129.4 129.4 
Floor Coverings 79.9 146.9 146.9 146.9 146.9 146.9 
Radios alga 50.6 66.8 66.8 66.8 66.8 66.8 
Luggage____-__-_-_ 60.1 94.9 94.9 94.9 94.9 94.9 
#lectrical Household Appliances___. 72.5 93.5 93.5 93.5 93.5 93.5 
China 81.5 110.6 110.6 110.6 110.6 110.6 





Note—Composite index is a weighted aggregate. Major group indexes are arith- 


metic averages of subgroups. 





Consumer Credit in April 


Total consumer credit outstanding dropped nearly 165 million 
dollars or about 3% during April to an estimated total of 5,411 million 
dollars. Declines occurred in both charge accounts outstanding and 
instalment. sale credit while instalment and single-payment loans 
rose slightly. At the end of April, all types of consumer credit were 
above the levels of a year ago. 

Instalment loans outstanding increased about 1% during April 
and at the end of the month were almost 10% higher than a year 
earlier. A large part of the current increase is due to a further rise 
in repair and modernization loans which customarily increase during 
the spring months. * 

Instalment sale credit outstanding on automobiles remained at 
the level of the two preceding months and on April 30 was 8% larger 
than a year earlier. Other instalment sale credit decreased slightly 
during the month reflecting declines in the amounts outstanding on 
instalment accounts of department stores and mail order houses. 

Charge-account indebtedness declined considerably in April 
when little change is usual. the end of the month this type of 
credit amounted to 1.5 billion dollars,or more than 10% higher than 
on the corresponding date of 1944. 


CONSUMER CREDIT OUTSTANDING 
(fhort-term credit. In millions of dollars. Figures estimated) 
Increase or decrease from: 


April 30, 1945 March 31, 1945 April 30, 1944 

*Total consumer credit___.__._-.__---- 5,411 —164 +374 
Instalment sale credit: 

SENN i. isi eelert> prea s ind ahininien 184 0 + 13 

be SI TIES GM SON ea Bane SE 535 — 12 + 16 
FEMStReRE WANG 6 oh ctl 1,268 + 8 +111 
COTES BOOOUIUE fia ict cee ene 1,500 —162 + 154 
Single-payment loans ~~. _.~----~- 1,182 : + 1 + 43 


*Includes service credit not shown separately. tIncludes insured repair and 


modernization loans. 





April Rayon Shipments 
Continue High 


Domestic shipments of rayon 
during April totaled 64,000,000 
pounds, 50,100,000 pounds of which 
was filament yarn and 13,900,000 
pounds staple fiber, states the 
“Rayon Organon,” published by 
the Textile Economics Bureau, 
Inc. These figures compare with 
the record high month of March, 
1945, when deliveries totaled 66,- 
700,000 pounds, consisting of 53,- 
000,000 pounds of yarn and 13,- 
700,000 pounds of staple. January- 
April, 1945, shipments aggregated 
196,400,000 pounds of yarn and 
54,800,000 pounds of staple fiber, 
or a total of 251,200,000 pounds of 
rayon delivered by American pro- 
ducers to the domestic market, 
Comparable data for 1944 show 
yarn deliveries of 173,600,000 
pounds and staple shipments of 
53,700,000 pounds or a total of 
227,300,000 pounds. 

Stocks of rayon on April 30 
amounted to 9,000,000 pounds of 
rayon, 6,300,000 pounds of which 
was yarn and 2,700,000 pounds 
staple fiber. Comparative 1944 
figures show a total of 9,600,000 
pounds of rayon on hand, with 
yarn at 7,800,000 pounds and 
staple at 1,800,000 pounds. 


Production Continues to Increase 


First quarter 1945 rayon pro- 
duction showed a new quarterly 
high of 194,000,000 pounds, with 
yarn at 151,800,000 pounds (108,- 
600,000 pounds of viscose-cupra 
and 43,200,000 pounds of acetate) 
and staple fiber at 42,200,000 
pounds, reports the Organon. 
These totals compare with fourth 
quarter 1944 figures of 190,400,000 
pounds total production, divided 
147,900,000 pounds of yarn (103,- 
700,000 pounds of viscose-cupra 
and 44,200,000 pounds of acetate) 
and 42,500,000 pounds of staple 
fiber. The increase in the vis- 


cose-cupra production. was en-— 


tirely due to the high tenacity 
viscoe yarn, first quarter output 
which amounted to 47,000,000 
pounds. Stability in the acetate 
and viscose (other than tire) yarn 
and staple fiber production results 
from the tight raw material situa- 
tion and the labor market. Two 
strikes during the period covered 
also hampered output in one vis- 
cose and one acetate plant. 

WPB requests for a further 
expansion in the high tenacity 
viscose tire yarn output have re- 
sulted in an increase in the 
planned annual production from 
243,000,000 pounds to 291,000,000 
pounds. The American Viscose 
Corporation is to produce 46,000,- 
000 pounds of this expansion and 
the North American Rayon Corp. 
the remaining 2,000,000 pounds. 








Frances Perkins Prepares 
To Leave Labor Post 


The Senate confirmed the ap- 
pointment of Lewis B. Schwellen- 
bach as Secretary of Labor, to 
take office July 1, according to 
United Press advices from Wash- 
ington, June 1, which told also of 
the statements of the retiring 
Secretary, Frances Perkins, as she 
prepared to leave the post she has 
held for 12 years. 


Reviewing labor’s gains since 
she took office, Miss Perkins enu- 
merated some of them such as, 
the right to organize, workmen’s 
compensation, unemployment and 
old age insurance, the minimum 


40-cent hourly wage and maxi- 


mum 40-hour week, Federal em- 
ployment service and Federal 
supervision of safety and health 
conditions in plants holding gov- 
ernment contracts. 


In the future, Miss Perkins said, 
according to the United Press, she 
hoped to see Social Security ex- 
tended to workers not now pro- 
tected and enactment of medical 
insurance for wage earners. She 
said such insurance was about the 
only think on the program she 
proposed to President Roosevelt 
in 1933 which has not been 
achieved by law. 
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Stock and Bond Sales «» New York Stock Exchange 
DAILY - WEEKLY - YEARLY 


NOTICE—Cash and deferred delivers sales are Cisregarded in the day’s range, unless they are the only transactions of the day. No account ts teken ef such sales in computing the range for the year. 








United States Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan coupon bonds on the New York Stock Exchange during the current 
week. Figures after decimal point represent one or more 32d of a point. 


Daily Becord of U. 8. Bond Prices JunelG Juneil8 June 19 June 20 June2i June 22 Daily Record of U. 8. Bond Prices JunelG6 Junel8 June19 June20 June2i June 22 


3 108.14 * ‘ 

Treasury - — 108 14 Treasury bare 101.18 

4%s, 1947- 108.14 2%s 1965-70 101.18 

“ae a - - : 101.18 
Total sales in $1,000 --- 4 . : Total sales 1 


101.22 
3%s, 1946-56 - 2's, 1966-71 101.22 
; 101.22 











Total sales in $1,000 Total sales BUNG. siecends 
High 
3%s, 1946-49 3%s, 1967-72 Ben 


Total sales in $1,000 Total sales in $1,000 units_..._____ 














3¥es, 1949-52 8%s, 1951-53 
Total sales in $1,000 Total sales in $1,000 
3a, 1946-48. 2%s, 1952-55 
Total sales in $1,000 units Total sales in $1,000 








3s, 1951-55 - 8%s, 1954-56 
Total sales in $1,000 Total sales in $1,000 








i 








2%s, 1955-60 2%s 1956-59 
Total sales in $1,000 aA Total sales in $1,000 


é 
8 





2%s, 1945-47 2s, 1947 
Total sales in $1,000 Total sales in $1,000 


s, March 1948-50___________ 
Total sales in $1,000 
@s, Dec. 1948-50 


Total sales in $1,000 units 
Total sales in $1,000 
Qs, June, 1949-51 


2%s, 1956-59 
Total sales in $1,000 units 
Total sales in $1,000 sie as { High 
8s, Sept., 1949-1951_.....-...4 Low 
2%s, 1958-63 Close 
Cc Total sales in $1,000 units_______ 
Total sales in $1,000 High 
Hig Qs, Dec., 1949-1951____ Low 

2%s, 1960-65 


Close 
Total sales in $1,000 units___..____ 

Total sales in $1,000 { High 
2%s, 1945 


2s, March, 1950-1952 
Total sales in $1,000 units 
Total sales in $1,000 
2%s, 1948 


2s, Sept., 1960-1952_-__._{ 
Total sales in $1,000 units__ 
Total sales in $1,000 
Bs, 1949-53 





_ 
tit}2 


2%s, 1948-51 
Total sales in $1,000 








2%s, 1951-54 























2s, 1951-1953 
Total sales in $1,000 units 
@a 1951-55 
Tetal sales in $1,000 units_.__.____ 
High 
2s, June, 1952-54 
Total sales in $1,000 units_ 
Total sales in $1,000 units_____ aie i 
Ny 2s, Dec., 1952-54 
B%s, 1956-58 w 
. 1 $1,000 its Total sales in $1,000 units 
Total sales in $1, units._.....__ 
High 2s 1953-55 
8%s, 1962-67. Low 
tal sales in $1,000 its Total sales in $1,000 units 
To es - un ; 
1%s 1948 
8%s, 1963-1968 
Total sales in $1,000 units Total sales in $1,000 units_______- 


{ High o Home Owners Loan 
2%s, June, 1964-1969.________4' Low r he 
Low 























! 
! 
i 





1 
! 
i 














eaeeee 


(Close 3 
Total sales in $1,000 units.________ pepe 1%8, 1945-1947 a 
High 1. = 
2%s, Dec., 1964-1969_ _.{ Low 101.17 Mi Total sales in $1,000 units________ 
Close 101.17 
Total sales in $1,000 units._._._._. 15 *Odd lot sales. {Transaction of registered bond. {Registered bonds sold at 101.14. 


OO EEE 
NEW YORK STOCK RECORD 
LOW AND HIGH SALE PRICES Range for Previous 


STOCKS 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 
June 16 June 18 June 19 June 20 June 21 June 22 - the Week EXCHANGE Lowest Highest Lowest Highest 


$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share &per share $per share §& per share 


*6742 69 684%, 68% *67 6814 *6642 68 *66 68 *66 68 Abbott Laboratories._....0..mcctlvo par 60% Jan 22 71 May 5 52% Feb 64% Jum 
115 *1144%4 116% *114% 116% *114% 116% *114% 115% 4% preferred 100 111% Apr 9 115 Jun 15 108% Nov 1 Jun 
76 *73%2 76 73% 73% *7312 16 78 Abraham & Straus No par 60 Jan 15 73% Jun 20 47 Jan 64 Dee 
14% 145%, 15 14% § 14% 2 ACF-Brill Motors Co. -----~ 2.50 9% Jan 2 16% May 19 8% Aug 10% Dee 
263% 26% 26% 26% 7 27% Acme Steel Co 2542 Apr 23 28% Apr 28 aa ae Mags FS. 
16% 16 16% 16% 16% Adams Express 1 13% Mar 26 16% Jun 15 10% Jan 14 Dee 
364% *354%2 36% 3642 Adams-Millis Corp 32% Jan 24 3842 Apr 18 26% Jan 33. ~Dee 
2742 *27% 27% 27, 7 Address-Mutigr Corp 22% Apr 6 3042 May 19 19% Jan 24% Oct 
44% 44% 44% 44% Atr Reduction Inc No par*- 39% Jan 2 49 Apr 24 374 May 43 July 
115 *110% 115 *110% 10 Alabama & Vicksburg Ry... __100 98% Jan 22 110 Mayi7 75 Jan «100 Dee 
8 8 8% 8Y% Alaska Juneau Gold Min 1 6% Jan 2 8% Jun 21 5% Apr 7% July 
225 *226 §©=©230 226 200 Albany & Susquehanna RR 173% Jan 22 226 Jun 21 Nov 
5% 4% 5% 5 “ Allegheny Corp_ 1 2% Jan 24 542 Jun 11 
587% 5742 58% 58% 3 ; 5% % pf A with $30 war 34% Jan 22 60% Jun 21 
6658 65% 67 66% $2.50 prior conv preferred_No par 56 Jan 23 6814 Mar 1 
3342 33 33% 33% , ¥, 14,600 Alghny Lud Stl Corp . 28% Jan 24 34% Mar 17 24% Apr 
108 *101 ° 106 *1011%4 eee Alleg & West Ry 6% gtd_ 91 Jan 11 . 104 May 28 
17% 17% 17% *17% 18 900 Allen Industries Inc 1 13% Jan 2 18% May 17 
158 157 157% 158 159% L 2,400 Allied Chemical & Dye_....NWo par 153% Mar 26 165% Mar 6 
18 *17%, 18% 18 18 Y, 800 Allied Kid Go 5 15% Jan 2 20% May 3 
30% 30% 30% 31 32% 32% 6,300 Allied Mills Co Inc__.._ --...No par 30 May 23 34% Mar 1 29 





ae 












































For footnotes see page 2807. 
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LOW AND HIGH SALE PRICES 
Saturday Tuesday Wednesday 
June 16 June 18 June 19 June 20 
$ per shares 8 per share $ per share $ per share 
Ye 30% 29% 30% 30 30% 30% 30% 
von : 10142 *101 101% *101 101% *101 101% 
47% 47% 47% 47% 4634 47% 47 47% 
*119% 120 119% 119% #11842 11942 #11814 119% 
27% 27% 27 27 26% 27 273 272 
Y, 5% 5% 5% 5M% 53% 5¥% 3M 
- a 47% *46 48 *46 48 *46 48 
*114 115 *113% 115 115 115 116 117 : 
31 31 304% 30% 30% 30%2 30% 30% 
62% 634 624% 63% 61% 63 62 ‘ 62% 
344% 34% 34% 34% 3354 34 33% 33% 
*78 80 80 80 79 79 ve 72 79 : 
19% 20% 19% 20 19% 19% 19% 19% 
44 44% 43%, 44% 43% 44% x44 44 
*132 133 *1432 133 __ *132 132% x132 132 
11% 12% 11% . 12% 11% 12% 11% 12 
97% 97% 97 97 96% 97% 97 98 
19042 190% 190 191 19042 190% 190% 190% 
485% 48% 48 48% 48 48% 47% 48% 
*108% 109%%4 *108% 109% 10934 109% x108 42 108% 
31 31 ‘30% 30% 30% 30% 30% 30% 
*11642 117% *116% 117% *116% TIT% *112% II3% 
*132 132% 132 132% *132 133 133 33 
20 20 20 20 19% 19%2 1942 1942 
22% 22% 21% 22% 21% 22 22142 22% 
*207% 111 107% 108 109 109 *109 111 
31% 31% 31% 31% 31% 31% 31 32% 
6% 642 6% 642 6% 612 648 642 
14% 14% 14% 14% 14% 14% *14 14% 
41% 42 41 41% *40% 41 404% 41 
4 4% 4 4% 4 4% 4 4% 
108 Y% 108% 109 109 108% 109 *1084% 109 : 
28% 28% 28% 28% 27%. 28% 27% 27% 
102 102% *101 102%e 102 102 102% 102% 
46% 46% 46 46 45 45 "444%, 45% 
6% 6% 6% 7 63%, 6% 63% 6% 
*4942 50% *49% 50% 50 50 *49'% 50 
8042 80% 80% 80% 7942 80 80 80 
9% a 
" *95 96 9442 . 942 94142 9442 
10% 10% 10%. 10% 105 - 105% 10% 105. 
9% 9% *S4% 10 *94e 9% *9% 9%, 
*493%, 50 *49%, 50 x50 50 *49%. 50 
333%4 35% 33% 345% 34% 34% 34% 34% 
113% 113% *113% 114 *113% 113% 113% 114 
26% 27 26% 26% 26 26 Yo 26% 26% 
134% 13% 19% 13% 13% -13% 13% 13% 
*29 29% 28% 295 29% -30 29%, 29% 
*741 142% *140%2 142 *140'%2 143 *140 142 
*45 46 46. 46% 45% - 46. ~- 45%, 45% 
6% 6% 6 64 6 6% 6 6% 
18, 78% "7% 78% 76 T72 76% $77 
70% 1 69% 71 69 70 694%, TO% 
14% 14% 14 14% 14 14% 14% 14% 
*18142 182% *181% 18242 *182 182% *182 182% 
19% 19% 19% 19% 19% 2042 20% 20%4 
8812 88% 854% 89 89 89} 89 89:34 
25 25 Me 25 25 25 25 25 25 
*24 24% 24 24% 24 24 24 24 
*35'2 36% 364% 36%2 37 37% 37 3712 
4942 49% 48% 49% 48% 50% 50 50 Ye 
167 167 167 167% 167 167 167 168 
45%, 45% 45% 45% *45 45 12 45 45 
*160'4 162 *160% 162 *16042 162 *}EN1, 126% 
33% 33% 32% 33% 32% 33% 33% 33%, 
‘ *203%4 21% (20% 21 20% 21% 21% 21% 
26%, 26% 26 26% 26% 26% *25% 267%. 
*49 50 50 50 4942 49% 49%, 50 
139 139 *138 140 139 139 *139 140 
33 33 32%. 325 *32142 33% *324% 33 
171 171% 171% 171% 171% 172% 272% I'T4% 
*79 80 79 79 184 - 718% 78°, Ta% 
801, 804 80 80 7834 80 78% T9%s 
) 159% 159% 15934 160% 160 16042 160 160 
17 «17% 16% 17 16% 47 16% 17%, 
5052 51% 51 51% 51%. 51% 51% 52% 
*320%4 122 *120Y%e 12142 *120% 121% 1205, 120% 
1% 15% 15 15% 14% 15% 4% 15 
*107 110% *107 108% *106%4 110% *106% 109° 
4 17% 18 173% 18 17% 17% 17% 19% 
12134 121% 121% 121% 120 120 11844 120% 
7 Ye 6 7 7 Tle 71% 1% 
*) 74% 714% 73% 74% £73 15 75 vin 
34% 34% 34% 34% 35 36 35% 35% 
5i% 52% 50% 52% 50% BW 50%2 Sk 
32 32% 32 32% 32% 32% 32% 32% 
*111% 112 *111% 112 *111% 122 *111% 12 
*41¥%, 41% 41% 41% 41%. 41% *41 41% 
*14 1442 *14% 14% *14% 15 14% 14% 
5% 6% 6% Te 7 71% 6% 7 
*644 644% 65 *64%4 65% 65 65 
958 9% 10 10% 9% 10% 9% 10% 
#1164 117% 117 117% 117% 417% *126% 118 
132 132 132 132 #129 132 *129 «IST 
4642 462 46% 47% 47%, 47% 47% 48 
*14% 15 14% 15 14% 14% 14% 14% 
*14 14% 13% 14 i4 14 13% 
26% 26% 26% 26% 2642 26% 27-27% 
125% 125% 125% 125% 126 126 *125 127 
4 121 *120 122 120. _ 120 120% 120% 
"47% 52¥e 49 49 4842 481%, *49 50% 
*107 108 *107 108 *107 108 107 107 
97% 98 97% 98% 97% 98% 98 100% 
113% 113% 113% 113% 113% 113% 113% 113% 
T4%. The 74% “8 15%, 7 ™33, 6%, 
*37%, 37% 38 38 Vs 33 38 38 38 
17 78 *77 78 bait if | 78 °77 78 
33% 33% 32% 33% 32% 32% 32 33s 
ss *11T% 112%  ‘*112% M2% *111% 112% 111% 111% 
=F 175% 17% 17% 17% 17% 18 18 18% 
* *56 5642 *56 56 42 56 56 *56 56 \% 
: » 74 74 73 74 7 13% 13% T3%, 
*118% 120%  *118% 121 118% 118% 118118. 
F *21 2hve "19% 21% *19% 21% *20% 21% 
a 914 14% 14 14 14 14% 144% 16% 
re 6% 95 *94%, 96% 96 96 97 991% 
. 621 2 20% 20% 20% 20% 20 . 20% 
Pe 4» 8% 9 8% 87% Be 852 812 9 
Tei 
i 
; 
28% 29 28% 28% 28% 28% 28% 29 
25% 25% 25%, 26% 25% 26% 25% 26 
{ ort, 43% 44% 43 43% 42% 43% 42 aa’ 
bs 19% 19% 20 22 21% 22% 22-6 22% 
' 14% 75 % 15% 74% 15 \%e 143% 6 
Y 4¥% 41% 41% 42% 40% 41 40. 41 
{ rer4 oe 27 27 27% 27 27 27% 2TY 
; *53 53 42 53 53% *53 5344 53% 53% 
. 22% 22 22% 22% 22 2258 22% 231% 
21% 21% 20% 21% 19% 20% 19% 20 
*39 39% 39 3942 39 3942 39% 39% 
‘ *44 44'2 44\2 442 *44 44% 44 44% 
*107% 109 *107% 109 *107% 109 *107% 109 
‘ 13% 14% 144% 14% 1442 15% 145, 15% 
*39 40 40 40 *40. 4012 *40 40, 
121 *119 122 *4118 122 *118 122 





Thursday 
June 21 


$ per share 


30% 
*100%%4 
473% 
119 
27 Ya 


5%, 
*46 
117% 

30 42 
62% 
3336 
* 79 
19% 
444 
132 
11% 
97%, 
*191 
49% 


30% 
116% 
133 

1942 

22% 

*t09 

32% 

6% 
a 14 Vy 
40 


109 
27% 
102%2 
*44%2 
6% 
*50% 
80'2 


*93 
105 
*9ly 

*49Yo 


*112% 


28% 
25% 
42% 
22% 
76 
40% 
X27 
*524e 
22% 
195% 
39 Yq 
43 


*107% 
15 


40 
*119% 


3042 
101% 

47% 
119 

27% 


5% 
47% 
117% 
30 42 
63% 
33 %e 
80 
1942 


29% 
275% 
44% 
23 
16 


27%, 
5342 


19% 
po Vy 


109 
15% 


122 


Friday 
June 22 


$ per share 


3056 

*100%4 
47 
119 

275% 


5M, 
46 
*116 
30% 
6342 
33% 
=79 
19 
44%, 
*132 
12% 
98 
*191 
5134 
108 
31 
117% 
132 
1934 
22% 
*109% 
33% 
638 
14% 
41% 
3% 
10842 
2734 
102 
*44 In 
1% 
5034 
*80 


93% 
*9Zbe 
1034 
934 
*49 40 
35% 
113 
26% 
13% 
295% 
“140 


98% 
113% 


TT%., 


30% 
101%2 

47% 
119% 

28 


Sales for 
the Week 


Shares 
6,500 
6,800 

500 
2,100 


5,600 
100 
500 

1,300 

7,200 

2,300 


9,700 
4,400 
200 
26,000 


12,400 
89,700 


2,700. 


2.800 





STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Allied Stores Corp._..._.....No par 
Oi preterres 100 
Allis-Chaimers Mfg_._.......No par 
4% conv preferred .._..______ 100 
Alpha Portland Cem__......No par 
Amalgam Leather Co Inc__....---_ 1 
6%cony preferred_____________ 50 
Amerada Petroleum Corp._._.No par 
Amer Agricultural Chemical_No par 
American Airlines (mew). ~~. ~~ 5 
American Bank Note_.._._....__._10 
a eee 56 
®American Bosch Corp.____._._ .- 1 
4m Brake Shoe Co ..__._-~- No. par 
5%% preferred _.--.._....__ 00 
Amer Cable & Badio Corp_____._-1 
American Can --28 
i 100 
American Car & Pdéy_.___. No par 
7% nom-cum preferred___.___ 100 
Am Chain & Cable Inc__-. No par 
5%. comv preferred ________._ 100 
American Chicle__.._._.____-_- No par 
American Colortype Co____..._-_10 
American Crystal Sugar__.....-- 10 
. 6% ist preferred_.____._.__..100 
Amer Distilling Co stamped_____20 
American kncaustie Tiling... - 1 
Amer European Secs______.._ No par 
American Export Lities Inc____--_ 1 
Amer & Foreign Power___.__ No par 
$7 preferred___...-______ No par 
$7 2d preferred A___._____ No par 
$6 preferred______.._.___._._._.Ne par 
American Hawaiian SS Co__...__ 10 
Amerfcam Hide & Leather__...___1 
6% comwv preferred. ______.____50 
Amertean Home Products........_1 


American. Ice__..___.__..__Na 
6%non-cum preferred__..____ 100 
Amer Internat Corp______-- No por 
American ftnvest. Co of Il_._.-_-- 1 
5% conv preferred_____._.___-__50 
American Locomotive. .— No par 
7%. pee@erreé .- =>. ..<...2. 100 
Amer Mach & F ty Co___- - No par 
Amer Mach & Metais____.~.- No var 
Amer Metals Co Lid.__...._.NWo par 
SO is as cnictre sion ancavesiblintenee 100 
American News Co...._....Ne par 
Amer Power & Light......__ Nv par 
oe peered... ss No par 
$5 preferred_.___._..... -No par 








ON eee 100 
American. Rolling Mill_.._..-._-_ 25 
442% conv preferred__.._____ 100 
American Safety Razor... 18.50 
American Seating Co...-_~ No par 
Amer Ship Building Co___~-~-~ No par 
Amer Smelting & Refg._.....No par 
Preferred ___ 100 
American Snuff 25 


6% non-cum preferred_____ 100 
Amer Stee] Foundries._._...._tNo par 
American Stores ~No par 
American Stove Co___ ~~. ~~ No par 
American Sugar NS ee 




















Am Sumatra Tobacco... . No sa 
Amer Telep & Teleg Co__..._._-1 
American. Tobacco 25 
class B 25 
6% preferred 100 
Amer Type Foundries Inc___...._10 
ee Corp___..___._14 
Am Water Wks & Blec_....No par 
$6 1st. preferred___.______ -No par 
American Woolen________~ __No par 
Preferred - 100 





Amer Zips Lead & Smelt__...____..1 
$5 prior conv preferred________25 


Anaconda Copper Mining_...___.50 
Anaconda. Wire & Cable_....No par 
Anchor Hock Glass Corp__.___12.50 
. $4 preferred —~_..--.-.-- .-No par 
.-Andersen,. Clayton & Co-.-... 21% 
.Andes Cepper Mining__....._._..20 


A P W Paper Co Ine 
Archer Daniels Midi’d_...._.No par 














Armour & Co of Hlimois__.._._.____5 
$6 canyv prior preferred__.-.No par 
7% preferred 

Cork Ca..-.....No par’ 

Arneid Constable Cerp____.._____5: 

Artloom Corp ~No par. 

. Associated Dry Geeds.........__- 





y 
6% Ist. preferred_____ 
71% % preferred____....._.__.__100 


_Assoe Investment. Co...______No par 


5% preferred 100 





Atel Topeka & Senta Fe--___--108 




















. 5% preferred__ 
Atlantic Coast Lime ST 
Atl G & W I SS Lines 1 
5% mon-cum preferred______- 100 
Atlantic Refining__............_25 
2% conv pref . 
peeferred___............- 50 
Atlas Powder. No par 
5% SF erred____-.___..100 
Atlas Pte asepeone sem coe Ne par 
Austin iehels No par 
$$ prior A -No a 
Autocar Co. 





Aviation Corp of Del (ine) aes 


’ Baldwin Loca Works vt c_._._._19 























Baltimore & Obio. 100 
4% preferred. = 
Bangor & Aroostook_._.._-- neal 
Conv 5% preferred_______~. 100 
Barber Asphalt Corp___----~---~~- 10 
Barker Brothers per 
5% % preferred 50 
ll Of Co. 5 
Bath Iron Works PRUE ei No 
Bayuk Cigars Inc_-----~-~-- No par 
Cremmery—...—...--.-~.- 
’ 9425 preferred___._._._._ No par 
Beech Aircraft Corp. 1 
Beech Creek RE. _50 
Beech-Nut Packing Ce___.._.--__20 


Range Since January 1 
Highest 


Lowest 


$ per share 


20% Jan 
99% Jan 
38% Jan 
11342 Jan 
23 Jan 


3% Jan 
43%% May 
107%2 Jan 
28 Jan 
42% Jan 
20% Jan 
69% Jan 
165, Jan 
x41 Mar 
130 Feb 
11% Mar 
89 42 Feb 
183% Jan 
39 Jan 
96 Jan 
27 Jan 
110 Jan 
112% Mar 
13% Jan 
184%, Jan 
106% Feb 
30% Jan 
3% Jan 
10% Jan 
27 Jan 


47 Mar 
68% Jan 


6% Jan 
70 Jan 
9 Jan 
7% Jan 
482 Apr 
26 Jan 
108) «Jan 
21 Mar 
11% Mar 
24% Jan 
130% Jan 
41% Jan 
2%s Jan 
60% Jan 
54% Jan 
11% Jan 
176 Jan 
15% Jan 
7 Jan 
18% Jan 
17% Jan 
32% May 
40% Jan 
164% Jan 
4142 Apr 
153 Feb 
27% Jan 
17% Jan 
22% Jan 


43% Mar 
117% Jan 
8% Jan 
99% Jan 
9 Jan 
100 44 Mar 
5% Mar 
6042 Jan 
29% Jan 


38% Jan 
24% Jan 


. 110% Apr 


39% Jun 
12% May 
_ 4% Jan 
50 Mar 
6% Jan 
102% Mar 
111 Mar 
43% Mar 
11% Jan 
10 Jan 
18 Jan 
113. Jan 
1ll Jan 
45 Mar 
106 Jan 
76% Jan 
101 Jan 
48%, Jan 
33% Feb 


74% Jan 


30% Jan 
1n@)=6 Apr 
14% Jan 
-55% Feb 

60 Jan 
113 Jan 

18% Jan 

TO% Jan 
77 #£4Jan 

14% Jan 

5% Jan 


25% Jan 
11% Jan 
1942 Jan 
12% Jan 


24 
7 
2 
2 


19 


6 
14 

2 
24 
24 

2 
30 
24 
21 
20 
26 
10 


owwoba 


m DO bo bg Wo NG Cb ho 





27 
24 
26 
2 
2 
22 


tS 
N 


Nore 
CoOwnN hd Us NW bw bo 


1 


wow 


23 


Bion ett 
NAW Ctom™ mtv 


27 
27 
26 


Synwie Rw SBBwarNSBSonvwSnw 


22 
22 


31 


31 


66 Mar 27 


30% Jan 
17% Jan 
5042 Jan 
16% Jan 
18% Jan 
3242 Jan 
36 «(Jan 
107 May 
95% Apr 
36 Mar 
114 


2 
3 
9 
2 
22 
19 
23 
24 
25 
17 


Jan 20 


$ per share 


31 Jun 
102% Mar 
49% May 
125% May 
2942 May 


5% Mar 
49 Feb 
126 Feb 
32% Apr 
65 Jun 
34% May 
80 Jun 
21% Mar 
47% Feb 
135 Jan 
13% Jan 
104 May 
195 Apr 
52% Jun 
110 «Jun 
31% Mar 
119% Apr 
133 Jun 
20°4 May 
23% May 
109% Jan 
36% Feb 
6% Jun 
15% Feb 
42% Jun 
4% Apr 
ll May 
29% Jun 
104% May 
46% Jun 
7% Jun 
51 Jan 
8142 May 


10% Jun 
97 Jun 
11% Mar 
10 «=~Jun 
50 Jan 
36% Jun 

115 May 
27% Jun 
14% Jan 
31 Mar 

142% May 
48% May 

6% Jun 
78% Jun 
72 Feb 
15% May 

184 Mar 
21% Jun 
91% Feb 
25% Apr 
24% May 


25 Mar 
2842 Apr 
56% Jan 
142 Mar 
35 Jun 
174% Jun 
72 =%Jun 
80% Jun 
x161 Jun 
17% Jun 


15 
26 
8 
8 
8 


1 
21 
20 
25 
22 
25 
18 


22 
14 
25 
14 
22 
13 

5 


9 
9 
T 
15 
II 
1 
2 
15 
9 
6 
24 
21 
14 
15 
20 
7 
16 
21 
23 
17 
29 
15 
22 
25 
6 
25 
22 
7 
24 
3 
7 
8 
21 
15 
15 
7 
14 
7 
15 
14 
14 
20 
16 
22 
22 


19 
16 
23 
30 
30 

6 
18 
22 
18 
15 
16 
24 

9 


May 21 


114% May 
78% Jun 


23% May 
9% Jun 


30% Jun 
28% Jun 
4442 Jun 
23 Jur 
78%2 Jun 
44% May 
31 May 
54 Apr 
25 Feb 
225% Mar 
40 May 
4442 Jun 
110 Jan 
15% Jun 
40% Jun 
124 May 


21 
15 
21 
18 
23 
21 


aS SRaBSaShIuva 


$ 


Range for Previous 
Year 1944 
Lowest Highest 
per share $ per share 
14% Jan 22% Dec 
96% Jan 103. July 
33% Apr 40% July 
105 Apr 118 July 
17% Apr 24% Dec 
2 Jan 4% Dec 
28% Jan 42% Nov 
82 Mar 110% July 
26 May 31% Jan 
40 Dec 45% Dec 
16 Apr 23% July 
60 Jan 72% Dec 
™ Jan 19% Jun 
37% Jan 46 Oct 
126% Apr 133 Sep 
8 May 14 July 
82 Mar 95% July 
170% Jan 18342 Nov 
33% Apr 42% July 
68% Jan 99% Dec 
23 Jan 27% July 
107 Nov 11542 July 
108% Feb 131% Nov 
10% Jan 15 Aug 
14 Mar 20% Dec 
101% Feb 107% Dec 
21% Sep 36% Dec 
2% Mar 4% Aug 
8 # Apr 11% Dec 
23 Jan 29 Mar 
I% Oct 5% Mar 
68 Jan 102 Jun 
15% Jan 25% Apr 
59 Jan 94% Dec 
33 Apr 40% Dec 
3% Jan 6% Aug 
39% Mar 46 Nov 
65 Mar 76% Oct 








+ Jan 
61 Jan 
7% Apr 
6% Jan 
46 Jat 
14% Feb 
80% Jan 
14% Feb 
8% —_ 
20 
115% re 
32 Jan 
2 Jun 
44% Feb 
40 Feb 
9g Jan 
163 Jan 
12% Jan 
62% Jan 
13% Jan 
13% Feb 
26% Jan 
36% Jan 
147 Jan 
ae 


Nov 
= VY 
5 


= Yy May 
Jan 


Jam 





7% Aug 
79% Dec 
9% July 
9% Aug 
50 Jun 
28% Dec 
111% Dec 
24% Dec 
12% July 
26 Dec 
130 Oct 
43 Dec 
3% 
66% 
60% 
12% 
180 
I7T% July 
77% Dec 
18% Sep 
19% Dec 
37% Dec 


18 July 


~~ 18% Mar 


19% Dec 
34% Nov 
3@ #86Dec 
111 Oct 
14% Dec 
3&@ #$$Dec 
112i «6Nov 











mee 
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Monday 
June 18 
$ per sharé 
15%, 15% 
18% 19% 
20% 21% 
*107'2 108 
54% 
24% 
56 
24% 
20 ¥% 
79M“ 
146 
61 
27% 
15% 
24% 
23% 
1i3 
25% 
5942 
102 
58 4e 
55% 


Satarday 
June 16 


$ per share 


15% 155% 
18% 
*20'% 
*107'4 


*117% 
*50 
17% 
53% 
13% 
*55 
129% 
*37%2 
27 Ya 
*67 
6% 
41% 
“164 
6612 
49% 
*107 
*151% 
17% 
20% 
23% 
7 


113 
17% 
35% 
14% 
34% 
10% 

*159 


23% 
38% 
. NO” 
*60% 
*16% 
52% 
9% 
23% 
11 
30% 
41% 
13% 
23% 








594 
39% 
42% 
155 
131% 
64 


34% 
1023% 
45% 
*411 113 
30% 30% 


35 
102% 


45 
*111 
30% 


45% 
113 
30% 


Tuesday 
June 19 


$ per share 


15% 
18% 
21 


Rat’ « 


15% 

19 

21 
108 


- 54% 


24% 
56 
24% 
20% 
80% 
146 
60 
27 
16 
24% 
23 % 
113 
26 
59 
102 
59 
55 
134 
39 
41% 
10% 
48% 


23 
52 
12% 
4334 
43%, 
53 
3036 
56 
27 
16% 
123 
15 
85% 
16 
29% 
25% 
65 
243% 
109 Lr 
16% 
95s 
82 v2 
6734 
18% 
110% 
4% 
20 
97% 


LOW AND HIGH SALE PRICES 


Wednesday 
June 20 


$ per share 


15% 
18% 
2052 
*107 Ye 
53% 
24% 
*55%% 
24% 
20% 
79% 
*144 
60%, 
27 
15% 
24% 


32% 
*54 
1% 
7% 
23% 
33% 
118 
*50 
17% 
*52% 
13% 
*55 


*128% 
*37 
27% 
70% 
634 
4i% 
*164 
65% 
4834 
107% 
151 
17 
*20%2 


23% 


16 
18% 


20% 


62% 
35% 
102% 
45 M% 
112 
31% 


Thursday 
June 21 
$ per share 


15% 
185% 
*205% 
*10T'2 
53% 
2412 
551% 
24% 
20% 
80% 
"144% 
60% 
Q” 
15% 
25% 
23 
*liv 
25% 
*5814 
103 
*5814 
54% 
-*132 
3834 
41% 
o 


22% 
*61 
12% 
43% 
43% 
*51 
29% 
58% 
27 
16% 
123 
bo % 
84% 
15% 
29% 
24% 
65% 
24% 
*108% 
16% 
9% 
81 
66 
18% 


*108% 


4%, 
20 

*971% 

26% 


3256 
*54 


1% 
V4 


24 
34 


117% 


x49 


17% 


*53 
*13% 
*54%q 

*129 

373% 


$ ver 
15% 
18 
20% 
*107% 
5342 
2442 
55% 
23% 


15% 


Friday 
June 22 


share 
15% 
18% 
20% 
108 
54 
42 
55% 
2442 
20% 
80% 
145 
61% 
27% 
15% 
255% 
23 
113 
25 %2 
59 
103 
59% 
56 
132'% 
39% 
42 
10% 
48% 


223% 
51 
12% 
43% 
43 
5114 
30% 
60 Ye 
27% 
17 
123 
16% 


16% 
29% 


66 V4 
2458 


8 «oy 


*54 
1% 
M%, 

24% 
34 
*117% 

*49 

18% 
53 

*13% 

*54Y% 

129 

382 
27% 
*68'2 
6% 
42 
166 
65% 
49 
107 
*151% 
17% 
20% 
23% 


7 
111% 
18% 
33% 
*13% 


o% 


Sales for 


the Week _ 


Shares 


1,300 
16,700 
1,200 


3,700 
1,300 
410 
2,700 
4.900 
24,500 


. Biss & Laughlin, 
Bloomingdale Brothers 


‘Bond Stores Inc 


EXCHANGE 


Belding-Heminway ........._No par 
Bet! 


444% preferred 

Benaiaz aviation 

Beneficial Indus Loan_.....No 
Pr pfd@ $2.50 div series "38_No 








Bethlehem Steel (Del) .....-No 
7% preferred 
Bigclow-Sani Carp Inc....._No 
Black & Decker Mfg Co__-.-No 
Blaw-Knox Co_ ik N 
¢. 











Blumenthal & Co nat RARE 
Boeing Airplane Co 
Bohn Ahiminum .& Biass......... 
a Anst Co class A..-.....No par 
Class: B No me 


4%2% preferred Seog amnteerimnn a HOO 
Borden Co (The) «is 
Borg-Warner Corp. 
Boston & Maine RR (assented) - ipo 
Bower Roller Bearing Co_...___..5 

















Braniff Airways Ine__..... Ricinus 
Brewing Corp. of America._____.15 
Bridgeport Brass, Co 

Briggs Manufacturing.._...~No pur 


Briggs & Strattom........_..No par 


Beistol-Myers Co 5 
Brooklyn Union Gas. 
Brown Shoe Co 


_Bruns-Balke-Collender__....WNo par 


Bulcyree-Erie Co _ sic ese ~.-.8 
7% preferred___...-.......--100 
Budd (E G) Mfg..-.-.-.---No per 


Budd 
Buffalo Forge Co 
Bullard Co_ 





Bulova Watch__......-_--.-No ner 


Burlington Mills. Corp. 
5% preferred . 
Burroughs: Adding Mach..._No aor 
Dash © Termiual_..0d.6<-<.--—~. owl 
6% .preferred 100 
Bush Term Bldg .7% eauierred_.198 
Butler Bros___- 
preferred 
Butte Copper & Zinc 
Byers. Co (A M).~ 
Participating preferred.______100 
Byron Jackson iene: Se 


Cc 








‘Oalifornta Packingui.......No par 





5% ‘preferred 50 
Callahan Zinc-Leadu.-..—- 
Calumet & Hecla Cons Copper___-5 
Campbell W & C. ‘Fay__-_---_No par 
Canada Dry Ginger Ale.....!.-.-5 

$4.25 preferred No r 
Canada Southern Ry isici-———— FS 
Canadian Pacific Ry 
Cannon Mills... No 
Capital stuiinn class aa” 

$3 preferred A 
Carolina Clinch & Ohio fiy——-i00 
Carpenter Steel Co 
Carrier Corp 

4%2% preferred -. 
Carriers & General Corp... 
Case (J I) Co 

Preferred - 




















Caterpillar Tractet...._._..._No per 


Celanese Corp of Amer _No par 
$4.75 1st preferred_ 
7% 2a preferred 


Celotex Corp 














Central Foundry: Co. 
Central Ih Lt 4%% picterved_-100 


See | 


tCent :RR-of New: 
5 Violeta 


Certain-teed Prodwets___.._ 
6% prior preferred__.___.-___100 
Chain Belt Belt Cou i. o..+..1-No par 


hay Pap & Fib Co._._No ot 
6% preferred 100 














5% veutereall 
Chicago & Northwest’n wi..No per 


Onteage Mall Order Co 
Pneumat : 


conv. preferred......1tNo per 
ft of of (4250) cum div..No par 
Onicago Yellow Cab_..-----No par 
Chickasha Cotton Ofi.__. 
SChiflds Co. 


Chile Coppert Co-. 
Chrysles Corp-—-- 
C1T Financial Corp 
fee & Pueli. ~.-....-No par 
bag ae Co No par 


erry SS | 


ie 5 





i. 
oat 


Kitetbapaitous lhe 

















«No par 











coeu-Cota i international Corp No par 
aes pre molive-Peet_......No par 

25 s eee... dain No par 
ous NO par 


on Pon coat preterted.-—-——-” 08 





Range Since January 1 


Lowest 
$ per shate 


12% Jan 15 
12% May .2 
19% Jun 11 
106% Jun 5 
47% Jan 6 
19% Jan 12 
54% Feb 8 
23% May 10 

17 Jan 22 
65. Jan 2 
127 Jan 2 
48 Jan 23 
23 Jan .2 
13% Jan 22 
20% Jan 26 
18% Jan 23 


x108 4% Mar 26 


17% Apr 24 
49% Jan 2 
95 Feb 19 
52% Apr 3 
43% Mar 27 
11 Jan 3 
33% Apr 5 


"36% Apr .5 


5% Apr 5 
42% Jan 24 


17% Mar 9 
47 Jan 15 
10% Mar 27 
37%@ Mar 27 
40% Mar 27 

9% Jan 17 
21 Jan 2 
45 Jan 2 
23% Jan 25 
12%4 Mar 27 
120 Jan 22 
10% Jan 2 
74% Jan 2 
10 Jan 2 
22% Jan 3 
18% Jan 22 
47% Jan 24 
20% Apr 6 
108% Jun 18 
13% Jan 2 
. TY Mar 28 
78 Feb 26 
59% Mar 27 
14% Jan 6 
106% May 11 

3% Jan 2 
15. Jan 22 
92. Jan 22 
22% Mar 26 


27% Jan 3 
53 Jan 20 
1%Jan 2 
6% Apr 4 
20 Mar 26 
31 Jan 24 
113% Feb 8 
47 Jan 4 
10% dan 23 
48% Jan 2 
11 -Jan 5 
52 Mar 26 
116%.Jan 2 
32 Mar 26 
21 -Jan 22 
x61% Jan 15 
5% Jan 2 
35% Jan 26 
152 Jan 3 
47% Jan 22 
37% Jan 15 
104% May 15 
127 Jan 2 
14% Jan 2 
18% Jan 5 
20% Apr 5 
4%, Jan 2 
109% Jan 16 
10% Apr 13 


21% Mar 28 
28% Jan 3 
110 Jun 20 
41 Yan 3 
14% Jan 5 
47% Mar 2'7 
6% Mar 26 
15% Jan 22 
5% Jan 22 
24 Jan 22 
25% Jan 22 


21% Feb 2 


x101% Jun 11 


34% Jan 2 
110% Jun 6 
23% Jan 23 


Highest 
$ per share 


16% Jun 13 
19% Jun 14 
21% Jun 5 
107% Jun 12 
55% Mar 1 
25 May 5 
56% Juan 5 
x26% May 7 
22%Jun 2 
81% May 3 
146 Jun 19 
61% May 1 
27% Jun 22 
16%Jdun 4 
26 Jun 21 
23% May 29 
111% Jun 14 
27% Jun 13, 
61% Mar 8 
103. Jen 21 
59 Jun 20 
57% May 29 
136: May 29 
39% Jun 21 
44%_ May 8 
10% Jun 18 
x50 Mar & 


24% Jun 14 
51 Apr 12, 
13 Apr 30 
44% May 29 
47 Feb 20 
55% Apr 24 
32% May 7 
58% Jun 21 
29% Apr 24 
17% Jun 15, 
126 Jan 5 
16% Jun 22 
86% May 9 
16% Jun 2 
30 8 «6Jun 16, 
25°4 May 19 
67 Jun 14 
25% Jun 1 
111% Jan 30 
18% May 17 

9% Jun 18 
83% Jun 15 
72% Jan 3 
19% May 9 
109% Jun 12. 

4% Jun 19 
20% Mar 6; 
101% Feb 28. 
26% Jun 22 


34 Apr 18 
56 Apr 17 


2 Feb 23° 


9 Feb 23 
25% Jun 22 
38% Apr 28 

118% Mar 17 
53 Apr 24 
19% Jun 22 


130% May 
3842 Jun 
30 May 
74 May 


7% Feb 19. 


44% May 8 
171 May 7 


67 Jun 15, 


52% Apr 25 
110 Jun 5 
153. Jun 14 
18% May 7 


% Jun 13, 


24% Jan 10 
7% Jun 18 
115% Feb 23. 
20% Jun 18 
38 «Jun 14: 
14% Jun 


38% Feb S : 


11% Jun 


164 Jun 


115% Jan 20: 


68 Jtn 22 


17% Jun 2: 
54% Mar 2: 


12% Jun 18 


26 Jun 18” 


12% Jun 18 
34% Jun 18 
44% Jun 21 


75% Jun 22: 


24% May 29 


53% Jun 21 
23% Jan 15 


4344 Jan 18 . 


108% Feb 19 


45% Jun 16 
11h Jan 9 
32% Jun 19 


Range for Previeus 
Year 1044 


Lowest 
$ per share 


10% Jan 
105% Apr 


33% Jan 
17 Jan 
53% Nev 
15% Jan 
56% Jan 
115% Péb 
37% Feb 
16% Jan 
7™ Jan 
16 8 §=Jan 
14% Mar 
93% Mar 
12% Jun 
45 Jan 
88% Apr 
46% Jan 
33% Jan 
109% May 
28% Jan 
Jan 

Jan 

Jan 


Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
47% Jan 

7%, Apr 
17 Jan 
165% Sep 
31 May 
107 Apr 
12% Jan 

4 Jan 
54 Jan 
43% Apr 

8% Jan 

2% Apr 
12% Apr 
67%. Jan 
20 # Apr 


40% 
14% 
39% 
17% 
BY, 
116 
5% 


24% Jan 
53% Feb 

% Jan 
6 May 
15% Jan 
23% Feb 


% 
107 Jan 
8% Apr 

20% 
7% Jan 
30% Feb 
4% Apr 
57 May 


17% Apr 
23 D 


14% Apr 


Highest 
$ per share 


13. sduly 
15% Jan 


49% Dee 
20% Dec 


ere 


GSR as~© 
Fe KTS 


sxe 
ata 


$e53S 
SEEREOEES SE QgETEGYEIERREV ESET? i 


. 


~ 
3 
Ge 
5 





For footnotes see page 2807. 
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ee =~ Por footnotes see page 2307. 
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NEW YORK 


STOCK RECORD 








LOW Fae a — SALE PRICES 


Grtnurday Monday Wednesday Thursday Friday Sales for 
June 16 June 18 yg i June 20 June 21 June 22 the Week 

$ per share $ per share $ per share $ per share $ per share $ per share Shares 
42% 44 434% 4842 484% 50% 4942 50% 49 49% 48% 491%4~ 5,400 
40 41 40% 44 43 45 45 46% 43% 45% 43% 44% 5,920 
36% 40 39% 41 41 43 a4 46% 41% 43% 41% 42 3,080 
*40 40% 39% 39% *38% 39% 38% 38% 39% 39% 39% 39% 900 
39 39 39% 39% *38 39 37 37% 38 38% 39% 39% 1,200 
6% 6%, 6% 6% 65% 6% 6% 6% 6% 6% 6% 6% 42,000 
*1054% 106 105 105% 105% 105% 105% 10542 105% 106% 106% 106% 3,200 
*99 99% 99%, 99% *99% 100 100 100 99% 100 "9934 100% 260 
118% 118% *116 «118 *116 118 116 117 116 116 116 ©6116 600 
25% 25% 25% 25% 24%, 24% 244% 24% 25% 25% 25 25% 2,300 
50% 5042 *50% 51 *50% 51 50% 50% 50% 50% 50%, 50% 500 
4553 45%4 45% 45% 45% 45% 44% 45% 45% 46% 46% 46% 4,600 
*105 106 *105 106 *105 106 106 106 *105 10642 *105 106% 100 
17% 17% 17% 17% 17% 17% 17 17% 17% 17% 17% 17% 10,400 
1% 1 1% 1 1% 1 1% 1 1% 1 1% 195,200 
106% 107% 107% 107% 107 10742 106% 107 107 108 108% 109 4,700 
30% 31 30% 31 31 31 30% 31% 31 31% 31% 31% 15,600 











39% 39% *38'%2 39% 38% 38% *37% 38 Va *37I2 381% 
*30 30% 29%, 30% 29% 29% 29% 29% 29%, 29% 2934 29% 
*35 35% 35 35 *34% 35 35 35 35% 35% *35%, 35% 

*103 104% 103 103 % *103 104 *103 104 *103 103% *103 103% 
4% 4% 43 4% 4% 5% 5 5 Ye 5 5% 5 5% 

31% 31% 31% 31% 31 31% 31 315% 31% 31% 31% 32 
108 % 108%4 108% 108% *108 108% wir tg 108% 108 108% 107% 108 

*5% 5% 5 5% 5 5% 5% 5 5% *5 Ve 5% 

32% 32% 31% 33 24% 32% 33 77 31% 32% 31% 31% 

12% 12% *12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 

38 38% 38 3842 38% 38% 38% 39% 39% 40 38% 39% 

24% 25 24% 245% 244% 24% 24 24% 23% 24% 23% 23% 

29% 29% 29 29 *28% 29 29 29% *28% 29 29 29 

25% 26% 25% 26% 25% 26% 25% 25% 25% 26 25 26% 

25 25% 24% 25 24% 25% 25% 26% 26% 26% 25% 26% 

53% 53% *53 53%. *53 53% Aes So ats isis sa Eh 

*111% 113 111% 111% 111% 111% 112% 112% 111% 111% 111 111% 


29% 29% *29%4 29% 29% 29% 29% 29% 29%, 29% 29% 29% 
104% 10% 10% 11 10% ii 10% 10% 10% 11 104% 10% 
*107% 109% *107% 109% *107% 109% 108% 108% *108% 108% 108% 108% 
46% 47 46 46% 45% 46% 45% 45% 45% 46 45% 46 
*108 109% *109 109% 108% 109 *108% 109 *108% 109 *108% 109 
12% 12% 12% 12% 12% 12% 12% 12% 12% 13% 13% 14 
*51% 52 51% 51% 51% 51% 52 52 52% 52% 51% 52 
11% 11% 10% 11% 11% 11% 11% 11% 1l% 11% 1i% 11% 
32% 32% 32% 32% 32% 32% 324% 33% 32% 33 32% 33 
*34 35 34 34 344% 34% 34% 35 35% 35% 35% 35% 
21% 21% 21 21% 21%. 21% 21% 21% 21 21% 20% 20% 
51% 51% 51% 51% *50% 51% 51% 52 50% 50% 51 51 
16% 16% 16% 16% 16 164% 16% 16% 16 16% 16% 16% 
53% 53% *52% 5§3% 52% 52% 52% 52% 53 53 *53 53% 
19% 19% 19% 19% 19% 19% 19% 19% 19% 19% 19% 19% 
*57% 5742 57 57% *564% 57% 57 57 57% 58 58% 58% 
31% 31% 31% 31% 31% 31 31 31% 30% 30% *30% 31 
*105 105% 105% 105% 105% 105% *105% 105% 105 105% 104% 104% 
67% 67% 67% 67% 67 67 67 6742 67% 67% 6642 66% 
*193 195 193 193 *193 195 *193 195 *193 195 192% 193 
8% 8% 8% 8% 82 8% 82 8% 9 9% 9% 9% 
‘ , 4% 4% 45 4% 4% 


32% 33% 33% 33% 33% 33% 33% 33% 33% 33% 33% 33% 
105% 105% 105 105% 105. 105% 105% 105% 105% 105% 105% 105% 
*28 28% 28 28 275% 27% *273%4 28% x27% 27% *27%2 28% 

38% 38% 38% 39% 38% 38% 38 39% 38 38% 38% 38% 

43% 44% 43% 43% 43 434% *43 43% x43Y% 44 43 43 
"47%, 48%. “474 48% *47%_ 48% *47% 48 *47%_ 48 47% 4734 

2 24% 24 24 23% 23% 23% 23% 235%, 24 23% 23% 

*10334 104 103% 103% 103% 103% 103% 104 103% 104 103% 104 

46% 46% 45% 46% 45% 47% 474 48% 48 485% 4742 48% 

97% 98 98%, 98% 99 100% 100 102 101% 101% 100% 102 

34 34% 33% 34% 3342 34% 33% 34% 33% 33% 32 33% 

21% 21% 21 21% 20%4 21 20% 21% 20% 21 20% 20% 

*145% 150 *145% 150 *145% 150 *145% 150 *145% 150 *145% 150 

34 34% 33% 34 33 33% 33 33% 33 33% 32% 33% 

7134 34% 33% 34% 345% 34% 34% 35 *34 34% *34 35 
*105% 107% *105%2 107% *105% 107 *105% 107'% *105% 107% *105% 107 
*34 37 *34 37 #34 37 *34 37 *34 37 #34 37 
145 14% 14% 14 14% 15% 15% 15% 15% 16 15% 15% 
*135 136% *134 136 135 138 138 139 138 138% 13842 138% 
*68%, 69 68 69 *67 70 69 69 70 71 71 71% 
6% 6% 65% 6% 65% 6% 65% 6% 6% 6% 6% 6% 
21% 21% 21% 22 21% 21% 21% 21% 21% 21% 21 21% 
e1a4 ©1128 *120 128 *120 128 *120 128 *120. 128 *120 128 
9B8Ig" 22% 28% 28% 28% 28% 28 28% 284% 28% 284% 29% 
i 

) 

*17 17% *17 17 *16% 17% 16 16 *16 17 16% 16% 

18% 18%4 18% 18 18 18% 18% 18% 18% 19 18% 19% 

*112% 114 *1124% 114 *112% 114 112% 112% *111% 112% *111% 112% 
*44 46 4514 45% 45 45 44 44 44 45 45 45 

44% 44% 44 445 44 44% 44 444% 44% 44% 44% 44% 

38 38 37% 37% *37% 38 37% 37% 37% 37% 37% 37% 
*23% 24% *23% 24% 234% 24% 23% 23% *23% . 24 *23% 24 

55% 55% 57% 55% 5542 56% 55% 56% 55%, 56% 

15% 16 15%* 16% 15 15% 14% 15% 15% 15% 15 15% 

23% 23% 23% 23% 23% 23% 23% 23% 23% 23% 23% 23% 
*72% 75 *72% 75 *69 75 *69 15 *71 15 *712% 5 

42% 43 44 45% 454% 46% 45%, 45% 45%, 45% 45%, 47 
*36% 37% 37% 37% 37 37 7 37 37% 37% 37%, 37% 

» 44% 44% 45 45 *444%4 47 *44% 47 *444% 47 *444%, 47 

24% 24% 2442 24% 24% 25 25 25 25 25% 24% 25 

*52 52% 51% 51% *51% 52 52 52% 53 54% 534% 54 
*105 108 *105 108 *105 108 105 =105 *105 108 *105 107% 
28 28 28 28% *28% 28% 28% 28% 28% 29 29 29 
48 48% 48% 48% 48% 48% 48%2 48% 48% 48% *48 48% 
23% 23% 23% 23% 23% 23% 23% 23% 23% 23% 23 235% 
- 25% 25% 2542 26 25% . 26 254% 25% 25% 26% 2542 25% 
91 92% 93 95% 94 94% 92% 93% 91 93 91% 92% 
.139% 139% *138. 140 *137 139% *139% 140 *139 40 139% 140 
~113% 113% *113% 114 *113% 114 113% 113% *113% 113% *113% 114 
-9 28 29% 29% 30% 29% 31% 31% 32% 31% 32% 31 31% 
(15% «15% 15% 15% 15% 15% 15% 15% © 15 16% 16% 17% 
o*22% 23 *22Y%4, 23 23 23% *22% 23% *22%4 23 2234 23% 
:1€6% 166% 165% 166% 165 165% 165 165 165 166 165% 166% 
#127 : 127% 127 127% *127 «127% *127 127% 127% 127% *128 «128% 
*116 ; 116% 116 116 116 116% *115% 116% *116 116% *116 RA 
ral Ps { 
(48% 18% 185% 18% 18% 18% 18% 18% 18%3 18% 18% 18% 
» 59 57 57 58% 57% 58% 57% 58% 57% 59 
24) 24 *23% 24 23% 23% 23% 24 24% 25% 244% 24% 
> 179 *177'2 180 17742 178 177% 17734 177 177% 177%, 177% 
% 199%  *198 199%  *198 199% *198 199% *198 199% 199% 199% 
ee) 583% *58 58% 58% 59% 59% 59% 59 59 59% 59% 
5988 285% 28 28% 27% 27% 2742 27% 27% 27% 27 27% 
a 9% 9% 9% 9% 99% 9% 9% 95, 9% 9% 9% 
54 54% 53% 54% 53% 54 53% 54 53% 54% 53% 54 
16% 16% 16% 16% 16% 16% 16% 16% 16 16% 16% 16% 
6% 6% 6% 6% 6% 6% 6% 6% 6% 6% "6%, 6% 
7% 8 8 8% 7% 8 ™ 7% 7% 1% 1%  i§ 
“129% 129% 130 130 - 129% 129% 129 129 *128% 130 129% 129% 
122 122% 122% 122% 120% 120% #120 121 391 833 *120 122 
46% 46% 4642 461% 46% 46% 46% 46% 46% 46% 46% 46% 
*37%2 38% 38 38 38% 38% 39 39 39% 40 39% 39% 
24% ° 2542 25% 25% 26 26% X25% 25% 254% 26% 25%, 26% 
tae Ys 24 23% 24 23 23 22%, 23 22% 23% 22%: 23 
68 *65% 69 68 68 *69 70 “69 71 70% 70% 
tee% 10612 *106% 107% *106% 107% 10642 106% *106 =-:107 *106 107 


200 


1,500 


600 


20 


51,000 


21,100 


1,600 








8,800 
4,200 


S 


A. ODP 


eth 


38 


Lo XY 
PRR KOR ANWWH 
3388 


8888 


to 
°o 


3 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
. Par 
Colorado & Southern... ___ 100 


4% non-cum ist preferred___100 
4% non-cum 2nd preferred___100 
Coiumbis Br’a Sys inc ci A__-_2.50 
Class B 2.50 





Columbia Gas & Elec._......No par 
6% preferred series A_._.____100 
5%  preferred._...__._.____ 100 

Columbian Carbon Co_ ... No par 

Columbia Pictures_._......._ No par 
$2.75 preferred__.........No par 

Commercial Credit........._.... 10 
4%, % conv preferred____.__.__100 

Commercial Solvents________ No par 

Commonwealth & Southern__No par 
$6 preferred series____-___ No par 

Commonwealth Edison Co___.._.25 





Conde Nast Pub Ine____--___ No par 
Congoleum-Nairn Ine___.._- No par 
Consolidated Cigar_......._- No par 
$4.75 preferred __.......No par 
-Consoi Coppermines Corp__._-..-- 5 
Consol Edison of N Y_...-_No par 
$5 preferred__....__._...._No par 
Consol Film Industries 1 
$2 partic preferred__......No par 
Consol Laundries Corp._.......__ 5 
Consolidated Natural Gas_.___..15 
Consolidated Vultee ee. dbiatedhas 1 
$1.25 conv pfd_.___.__-___ par 
Consol RR of Cuba 6% pfd. a 
Consolidation Goal Co_....._...- 25 
$2.50 preferred 50 





Consumers Pow $4.50 pfd_.._No par 














Container Corp of America_____ 20 
Continental Baking Co...._ No par 

8% preferred 100 
Continenta! Can Inc__......-_...20 

$3.75 preferred _..._.-..__ No par 
Continental Diamond Fibre_______5 
Continental Insurance_____.___-__ 10 
Continental Motors 1 
Continental Of] of Del__..._-.._- 5 
Continental Steel Corp... No par 
Cooper-Bessemer Corp_._._— _No par 

$3 prior preferred...___._ No par 
Copperweld Steel Co 5 


Conv pref 5% series........-.~ 50 
Cornell-Dutcilier Electric Corp. _1 
Corn Exch Bank Trust Co-._._.20 








Corning Glass Works___-~_.----~-_ 5 
3% @ preferred. _.._........-.- 100 
Corn Products Refining.......~- 25 
Preferred 100 
Coty Inc. 1 
Coty Internat Corp 1 























Crane Co 25 
5% conv preferred________....100 
Cream of Wheat Corp (The) ~.~...2 
Crosley Corp (The) .--.__. No par 
Crown Cork & Seal_____-___ No par 
$2.25 preferred___________ No par 
Crown Zellerbach Corp_.._.._._.- 5 
$5 conv preferred__.......No par 
Crucible Steel of Amer__..._.No par 
5% preferred 100 
Cuba RR 6% preferred_________ 100 
Cuban-American Sugar_........- 10 
7% preferred ...............100 
Cudahy Packing Co 30 
Cuneo Press Inc 5 
4%% preferred____..__.___._100 
Cunningham Drug Stores Inc__2.50 
Curtis Pub Co (The) —-~-~_-- No par 
$7 preferred No par 
Prior preferred No 0c} 
Cacspemetane 








Gutuears Sons Inc 7% pid. 7~~i00 
Outler-Hammer Inc__..._.-__No par 




















Davega Stores Corp 5 
Davison Chemical Corp (The). 1 
Dayton Pow & Lt 4%% pfd____100 
Decca Records Inc. 1 
Deere & Co-_--. No par 

Preferred 20 
sah geo ol pea ‘ie SRE a 10 
Delaware & 100 
Delaware ee & en rerae 
} ee Edison 


troit Hillsdale & 8 W RR Go-niee 
foot & Raynolds A......._No par 




















Ma ---~-----—-No par 

6% partic pref Se 
T Motor Car Co__..._...2 
“Seagr’s Ltd_._...No par 
5% erred 100 
Co. No par 
A No par 

Doehler-Jarvis Corp 

Dome Mines Ltd_......._....No par 
No par 
Dow Co._..........No par 
84 --..-No par 
Dresser Industries _.....--.__._ : 
par 





tee hoger 10 


Eastern Stainless sates — 
Eastman Kodak Co.........No par 


ate eee se 











. Electric gm te wte iaieeics.. 


Electric Boat. .3 
Elec & Mus Ind Am shares._____.. 











$7 preferred No par 

$6 preferred No par 
Electric Storage Battery....Nu par 
El Paso Natural Gas._..._.___... 
Emerson Electric Mfg Co_.._.._ 4 
Emerson Radio & ~  ieepaamemag 
Endicott Johnson Corp._....._~.! 


4%. preferred 100 





Range Since January 1 


Lowest 
$ per share 


28 Jan 23 
28% Jan 2 
25% Jan 2 
31 Mar 26 
31 Mar 27 
4% Jan 2 
90% Jan 2 
84 Jan 27 
95% Jan 9 
21 Jan 15 
4742 Jan 24 
39 Jan 2 
105% May 19 
15% Mar 26 

tt Jan 2 
89 Jan 24 
28% Jan 2 


22 Jan 12 
26% Mar 31 
29% Jan 2 
101 Jan 2 
3% Mar 23 
24% Jan 2 
x106% Mar 28 
4% Apr 24 
28 Jan 16 
11% May 18 
31% Jan 3 
17% Jan 24 
25% Jan 2 
18% Mar 26 
18% Jan 20 
50 Jan 31 
108% Jan 24 


26% Apr 6 
8% Jan 5 
108%2 Jun 20 
37% Jan 2 
107% Apr 30 
10% Apr 6 
46 Jan 3 
8% Jan 2 
30% Jan 24 
29% Jan 2 


12% Jan 2 
49% Jan 16 
17% Mar 26 
52% Mar 27 
30% Jun 21 
103% May 21 
58% Jan 2 


x182% Jan 4 


6 Jan 2 
34% Jan 2 


25% Jan 5 
x105 May 31 
24 Jan 2 
28% Mar 26 
37 Jan 6 
47 Jan 18 
20% Jan 22 
102% May 10 
35% Jan 2 
8742 Jan 2 
25% Mar 27 
16 Mar 26 
14542 Jan 23 
25% Jan 2 
29% Apr 10 
105% May 24 
28 Jan 31 
9 Mar 26 
122% Apr 6 
59% Jan 16 
5% Jan 22 
18% Jan 2 
-120 Mar 7 
25% Apr. 6 





12% Jan 12 
16% Jan 8 
110 Jan 10 
33 Jan 9 
39% Mar 29 
35% Jan 24 
22% Mar 27 
34% Jan 19 

7Ve Mar 29 
21 Jan 2 
67 Jan 31 
36 Jan 23 


33% Apr 6 
404%2 Jan 4 
16% Jan 2 
38 Jan 22 
105 Jan 25 
17% Mar 26 
47 Mar 20 
18 Jan 2 
22% Jan 2 
65 Mar 26 
122% Jan 4 
110% Jan 2 
27 Apr 6 


155 Jan 2 
125% Jan 9 
113% Jan 6 


13. Jan 22 
39% Jan 22 
18% Jan 26 
174 Jan 22 
185 Jan 6 
49 Jan 22 
21% Jan 15 


44% May 22 
34% Mar 21 
22% Jan 9 
20% Mar 27 


Highest 
$ per share 


50% Jun 19 
46% Jun 20 
46% Jun 20 
40% Jun 4 
40 Jun 2 

7 Jun 4 
107 May 31 
100% Jun 4 
125 Jun 13 
25% Jun 14 
51 Jun 13 
46% Jun 22 
108% Apr 21 
18% Feb 16 

1% Apr 17 
109 Jun 22 
3142 May 8 


39% Jun 16 
33% May 5 
36 Apr 27 
104% Mar 10 
5% Jun 19 
32 Jun 22 
109 % May 23 
“4% Feb 2 
33% Jun 14 
14% Mar 6 
40 Jun 21 
25% Jun 13 
29% Jun 13 
26% Jun 15 
26% Jun 21 
55 May 22 
115 Feb 23 


30% Jun 4 
11% Jun 13 
114 Feb 17 
47% May 5 
109% Jun 5 
14 Jun 22 
58 May 8 
12% Mar 1 
36 Mar 1 
37 Mar 7 
21% Jun 19 
52% Jun 8 
16% May 18 
53% Jun 12 
22% Jan 12 
58% Jun 22 
33% May 22 
105% Jun 5 
68% May 10 
195% Apr 3 

9% Jun 21 

5 May 28 


34% Jun 1 
110 Jan 6 
28% Mar 5 
41 Jun 14 
46% Mar 17 
51% Mar 7 
25% May 29 
105 Feb 1 
48% Jun 21 
102 Jun 20 
34% Jun 18 
x22% Jun 14 
147 Jun 7 
34% Jun 5 
35 Jun 15 
108% Jan 19 
38 Mayi18 
16 Jun 21 
139 May 4 
71% Jun 22 


7 Jun 13: 


22% Jun 15 
123% Feb 21 
30% May 7 


19% Jun 5 
19% Feb 8 
113. Jun 15 
48 May 5 
47% May 5 
38% Mar 26 
26% Feb 19 
57% Jun 18 
16% Jun 18 
23% Jun 13 
72 jJun 2 
47 Jun 22 


38% Jan 3 
45% Jun 15 


19% Jun 21 

62% May. 18 

25% Jun 21 
183% Apr 30 
200 


130. Jun 18 
122% Jun 16 
50% Feb 16 
40 May 7 
29% Jan 18 
25 Mar 6 
170% Jan 20 
107 Feb 26 


Range for Previous 


Year 1944 

Lowest High:st 
$ per. share $ per siiare 
11% Jan 29% Dec 
12% Jan 30 Dec 
13 Jan 27% Dec 
26% Jan 35% Dec 
25% Jan 35% Deo 
3% Nov 5%, Mar 
76 Jan 9742 Dec 
70 Feb 93 Feb 
84 Feb 98% Dec 
16% Apr 23 Dec 
39% Jan 49% Dec 
37% Jan 43% Jun 
105 Feb 108 Oct 
14% Apr 18% Jun 
% Feb 14, July 
79 Jan 95% Dec 
24% Jan 29% Nov 
8% Feb 26 Dec 
21% Jan 29% Dec 
20% Jan 31 Dec 
95% Jun 103 Dec 
3% Feb 4% July 
21% Feb 25% Oct 
102% Jan 108% Oct 
2% Jan 6¥% Jun 
16% Jan 30% Nov 
7™ Jan 13% July 
24 Jan 32% Oct 
11% Jan 20% Dec 
18% Jan 25% Dec 
12 Aug 24 Dec 
14% Jun 24 Dec 
45 Jan 53% Dec 
102% Jan 112 Nov 





47 Mar 
Jan 
Jan 
Apr 
Apr 
Jan 
Jan 


Feb 
Jan 
20 Jan 
Jan 
Feb 
Jan 
Feb 
Jan 
28 Jan 
69 Jan 
Jan 
Feb 
Jan 





Jan 
5% Aug 


Jan 


15 Sep 
57% Jan 
101% Jan 








29% Dec 
10 Mar 
112% Aug 
43% Jun 
13% Mar 
49%. Dec 
9% Dec 
33% Jan 


13% July 
52 July 
25% July 
57 Dec 


61% Oct 
184% July 


7% July 
5 Aug 


27% Jun 
111 Oct 
25% July 
32 Dec 
39 Aug 
49% Aug 
22% Dec 
105 Dec 
37% Nov 





30% Dec 
109% Nov 
11% Aug 
140 July 
61% Dec 

7% Nov 
19% Nov 
127 Nov 
28% Nec 


13% No 
16% Oct 
113% Apr 
41% Oct 
45% Jun 
36% Oct 
22% July 


9% Mar 
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27 
*102'2 

105 
*104% 
1% 

18 
80'2 
*S9 1 4 

15 
18! /g 
53 Y%4 
*6% 


Saturday 
June 16 


$ per share 


27% 
104 
105 
106 


2012 
106 


> 108 


22% 
154% 


LOW AND HIGH SALE 


Monday 
June 18 
$ per share 
26%, 27% 
*103 104 
104% 104% 
*104% 
1 3g 


26% 
103 
105 

*104'%4 
15% 1% 
19 V4 
*BlY4 
"B89, 
15% 
x18% 
51% 

642 


*37% 
29% 
*19% 


28% 29 
*19% 20% 
*106 106% *106 
*107% 108 108 
- 224 22% “22 
*150 154% *i50 


Tuesday 
June 19 


$ per snare 


27 
103 
105 


106 


“39 


2978 


20% 
106% 


108 


22% 
154% 


$ per share 

26%, 26% 
*10242 103 
*105 106 
105 105 

1% 15% 

19% 19% 
*Bl'4 

*89 V4 

154% 

18% 

52 


*105% 


17% 
*98 
27% 
98% 
30% 
*5321%, 
4% 
152% 
28 4g 
59% 
103 
54% 
109 %2 
19% 


June 21 


$ per share 
27% 


2642 
*10242 
*105 

105 
1% 
19% 
81% 
*89 4 
15% 


103 
106 
105 
1% 
20 % 
81% 
95 
15% 
205% 
53% 


Fridav 
June 22 
$ per share 


26% 

102% 
*105 
*105 


27 
102% 


*114% 115 


33% 

RAY, 
*105 

29% 
*107% 


17% 
*99 Ye 
2642 
*97% 
31 
*54%, 
4, 
*152 
29% 
5934 
*103 
555% 
*102% 
19% 
71% 
5% 
#24 
18% 


50%" 


*22% 
165% 
54 


30% 
17242 
72 
60% 
26 
*105% 
40 
1M, 


335% 

34%, 
112 

30% 
10834 


17% 
100 
27% 
98% 
31 
55% 
4'2 
153 
30 
6134 
103 ¥s 
5656 
109 42 
i9%, 
1% 


6 
2534 
19 


Sales for 
the Week 


Shares 


13,200 
110 

100 

110 
22,500 
193,900 
900 


12,200 
12,906 
2,200 
700 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


Engineers Public Service__.......1 
$5 preferred._...........No par 
$52 preterred.___........No par 
$6 preferred No par 

tEquitable Office Bldg 

Erie RR common 
5% pref series A 

Erie & Pitts RR Co 

Eureka Vacuum Cleaner._..._.._5 

Evans Products Co 5 

poe es ee Re eee a 

Exchange Buffet Corp_....... 2.50 


F 


Pairbanks Morse & Co_.._...No par 
Fajardo Sug Co of Pr Rico__..__20 
Farnsworth Televis'n & Rad Corp_1 
Federal Light & Traction. 15 
$6 preferred___._...._.....No par 
Federa) Min & Smelt Co 2 
Federal-Mogul Corp 
Federal Motor Truck 
Federated Dept Stores___- 
4%4% conv preferred_._.______100 
Ferro Enamel Corp 
Fidel Phen Fire Ins N Y 
Firestone Tire & Rubber 
4%% preferred 
First National Stores_..._..-_No par 
Flintkote Co (The) 
$4 preferred 
Florence Stove Co 
Florsheim Shoe class A 
Follansbee Steel Corp 
5% conv preferred 
Food Fair Stores Inc 
Food Machinery Corp 
Foster-Wheeler Corp 
6% prior en ere 
Francisco Sugar Co 
F’k’n Simon & Co Inc 7% pid-Too 
Freeport Sulphur Co 10 
Fruehauf Trailer Co... ..-....--1 
442% preferred 100 


G 


Gabriel Co (The) cl A-._...No or 
Gair Co Inc (Robert) .-.----_--_ 

6% preferred 
Gamewell Co (The) 
Gardner-Denver Co 

$3 preferred 
Gar Wood Industries Ine_..-..__-1 
Gaylord Container Corp__....__--- 5 

5%% conv preferred 2 
Gen Amer Investors 

$4.50 preferred 
Gen Amer Transportation___..___-5 
General Baking 

$8 preferred 
Generai Bronze Corp 
General sane sy SEER Een No par 

Class A. No par 

7% cum preferred_____.-___-_100 
General Cigar Inc.__......._No par 

7% preterred...:.....--_.__..1 100 
General Electric Co_....un..No par 
General Foods Corp__.._.-- No par 
Gen Gas & Electric A 

$6 conv preferred series A-No par 
General Mills__ 

5% preferred 100 
General Motors Corp 10 

$5 preferred 
Gen Outdoor Adv A__ 

COC oii iets nes Be 
Gen Precision Equip Corp___No per 
Genera] Printing Ink 

$4.50 series A preferred_.__No a 
Gen Public Service 10c 
Gen Railway Signal_...._._.__No par 

6% preferred__________--__-_100 
Gen Realty & Utilities 1 

1 


General 
General Shoe Corp. 
Gen Steel Cast $6 preferred__No ol 
General Telephone Corp 
Gen Time Instrument Corp_-No o 

4% % preferred 1 
General Tire & Rubber Co 

44% cum pfd 


Gillette Safety Razor___.--- No par 
$5 conv preferred_._._._._._.__No par 
Gimbel Brothers__....._...__..No par 
$4.50 preferred 
Glidden Co (The) -------- aiid 
4%% conv preferred____--~--- 50 
tGoebel Brewing Co 1 
Gold & Stock Telegraph Co 
Goodall-Sanford Inc 
Goodrich Co (B FP) 
$5 preferred 
Goodyear Tire & Rubb__---- 
$5 convertible preferred_.._No par 









































No par 
$8 
































Graham-Paige Motors 
Granby.Consol MS & P_-------- 5 
Grand Union Co No par 
Granite City Steel___..___ __No oo 
Grant (W T) Co_- 

5% preferred__ 30 
Great Nor Iron Ore Prop___No par 
Great Northern Ry 6% pfd_-_No par 
Great Western Sugar_.....__No par 

Preferred 100 
Green Bay & West ei sam 
Green (H L) Co Inc 
Greyhound Corp (The) ~..---No oe 

4%, % preferred 100 
Grumman Aircraft Corp-__------- 1 
Guantanamo Sugar._.....-__No par 

8% preferred 100 

Gulf Mobile & Ohio RR__-....No par 

ferred No = 


























6% preferred __ 
Hanna (M A) ca a“. 25 pid__No : par 
Harbisan- Walk Refrac__.--__No par 
6% preferred__— 100 





pan Since ed 1 


$ per pd rac 


16 Jan 4 
100% Jan 5 
102 Jan 5 
104 Feb 1 

1 May 21 
12% Jan 12 
68% Jan 19 
86 Jan 27 
11% Jan 2 
15% Jan 24 
42% Jan 24 
6 Jan 2 


42% Jan 2 
25% Jan 4 
12% Mar 26 
17 Jan 5 
104 Mar 28 
25% Jan 2 
23%Jan 5 
9% Jan 22 
28% Jan 23 
103 Jan 22 
23% Mar 27 
50 Jan 2 
53% Mar 26 
105% Apr 26 
42%, Jan 2 
23% Jan 16 
10742 May 14 
41 Jan 4 
30% Feb 2 
6% Mar 20 
4742 Jan 24 
15% Jan 13 
Jun il 

Jan 24 

Jan 4 

Apr 10 

Mar 9 

Jan 65 

42% Mar 26 
113. Jan 17 


6%Jan 2 
4% Jan 
16 Jan 
14% Apr 
16% Mar 
66% Feb 16 
T¥%Jan 2 
23 Jan 2 
68 Jan 2 
12% Jan 22 
104%, Apr 18 
49 Jan 31 
8% Jan 2 
160% Jan 2 
17% Jan 22 
6 Mar 21 
19 Jan 22 
114% Jan 22 
27% Mar 20 
15642. Jan 4 
37% Jan 24 
40 Feb 1 
3% Jan 2 
134% Jan 4 
113 Jan 6 
129 Apr 4 
62 Jan 22 
125 May 3 
63 Jan 41 
10 Jan 16 
22% Jan 2 
9% Mar 27 
106% Feb 7 
1% Jan 3 
28% Jan 24 
123. Feb 10 
3% Jan 3 
21 Jan 24 
19 Jan 22 
99 Mar 26 
25% Mar 29 
28% Jan 23 
106% Apr 27 
26 Jan 2 
107 Jun 15 


13% Mar 27 
90 Mar 9 
21 Jan 23 
974% Mar 28 
25% Jan 2 
52% Jan 4 
3% Jan 2 
151 Mayi10 
25% Feb 1 
‘634 Jan 10 
102 Apr 20 
49% Mar 26 
107% May 19 
12% Mar 26 
5% Jan 2 
4% Jan 2 
18% Jan 3 
14% Jan 23 
- 36% Jan 22 
22% Jun 15 
14% Jan 2 
46% Jan 24 
28% Jan 2 
161% Mar 16 
64 Jan 20 
52% Jan 25 
23% Jan 2 
104% Jan 12 
28% Jan 24 
5% Mar 26 
167 Jan 26 
14% Mar 27 
58 Jan 23 
4942 Jan 6 


a3, .Jan...2 
2042 Jan 2 
15%Jan 2 
10512 May 18 
107.« Feb 28 


18% Jan 2. 


154 Feb 17 


ghest 

$ per share 
27% Jun a 
105 Jun 
106 Jun 
107 Jun 

2% Jan 
20% Jun 
83 Apr 

89 Jun 
15% Jun 
21% Jun 
57% Apr 28 

7% May 5 


57 May 8 
33% Mar 7 
16% Peb 2 
22% Jun 20 
109 May 10 
38% Mar 7 
32 May 7 
13% May 9 
38% Jun 22 
107% Apr 18 

9% Jun 11 


110% Mar 3 
51% Jun 11 
33% May 8 
10842 Jun 6 
48% May 16 
41 Jun 13 

9% Jun 22 
6842 Jun 22 
21% Apr 25 
80% Jun 5 
415% Jun 15 


123% Jun 


9% Feb 27 
7% Jun 19 
18% Feb 20 
18% Jan 12 
20% Apr 19 
16 May 16 
9% Jun il 
31 Apr 27 
644% May 7 
16% Jun 16 
108% Jun 18 
55% Mar 19 
10% Mar 1 
177% Jun 11 
26% Jun 15 
12% Jun 22 
37 Jun 22 
138% Jun 16 
3042 Jun 2 
172 May 31 
44% May 29 
48%, Jun 5 
4%, Jun 22 
148 Jun 22 
137% Jun 18 
134 Mar 6 
10% May 7 
130 Mar 6 
&13%_ May 25 
17% Jun 22 
30% Mar 6 
16 Jun 20 
108 Feb 14 


116% Jun 18 
34% Jun 16 
35% May 22 

111 Mar 12 
32% Feb 8 
109% May 16 


17% Jun 16 
100% Jun 13 
29 Apr 29 
100% May 2 
32 May 10 
57 May 16 
4% Feb 19 
165% Jan 12 
30% Jun 21 
62% Apr 19 
105% Mar 6 
x57% Feb 15 
112% Mar 8 
21% Jun 14 
8 Jan 15 
6 Jun 20 
25%. Jun 15 
19% Jun 5 
54% Jun 22 
24% Jan 10 
17% Mar 1 
55% Apr 24 
32 Jun 5 
175 May 25 
72 Jun 22 
63% Avr 24 
28%4 May 28 
108% Mar 13 
42% Jun 13 
8% Jun 16 
207 Jun 14 


' 29% Jun 22 


82 Jun 14 
57% Mar 16 


39 Jun 22 
29. Jun 8 
22 Mar 19 
110% Jan 12 
110% Jan 12 
22% Mar 6 
155: Apr’ 2? 


Range for Previous 


Lowest 
$ per share 
8% Jan 
87 Jan 
89 Jan 
92% Jan 
% Apr 
9% Jan 
46% Jan 
78% Feb 
6% Apr 
9% Apr 
21% Jan 
2% Jan 


Jan 

Jan 

Jan 

Jan 

Jan 

Apr 

Apr 

Jan 

Jan 

Jan 

Jan 

Jan 
38% Feb 
103% Apr 
35% Juan 
18% May 
34% Jan 
24% Dec 
5% May 
4342 Aug 
11% May 
534% Jan 
16 Jan 
20 Jan 
13% Jan 
70 Jan 
30% Jan 
29% Jan 
103. *~Apr 


13% Feb 
51 Jan 
10% Feb 
41% Apr 
7% Jan 


69 Jan 
11% Jan 


18% Jan 
45- Apr 
2% Jan 
85% Jan 
40 Feb 
98 Jan 
36% Feb 
104% Jan 
8% Jan 
1% Jan 
3% Jan 
15% May 
9% Feb 
32% Jan 
23% Jun 
14% Dec 
25% Jan 
24% Jan 
143% Feb 
57 May 
43% Feb 
Feb 

Dec 

Apr 

Apr 

Jan 

; Jan 
Jan 

Sep 


Year 1944 


Highest 
8 per share 
17% Dec 


43% July 
3% Aug 
140 Sep 
120 Dec 
134% Nov 
66. July 
130% Oct 
56% Nov 
13% July 
23% Jun 
11% Ang 
107% Nov 











For footnotes see 


page 2807. se 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, June 25, 1945 











NEW YORK STOCK RECORD 





Saturdas 
June 16 
8 per share 


35 35 
10% 10% 
*109 110 
12% 12% 
8% 9 
*111% 112 
25 ba 25% 
80 80 
*177%e 182 
30% 30% 
92% 92% 
*132 133 te 
*79\% 80% 
*127%4 130 
*29 31 
24% 
47%e 
191% 
25% 
117 
51% 
47 I, 
21% 
28 
109 
76 
17% 
42 
5 
17% 
30 
3134 
4% 


o 
ROL - 


ee a st eee 
we 
FE FSSSSESES FS FS 


28 & 


‘ 
BEES SEESReg 


90 
193% 
39 
56 
4632 
23% 
32% 


Monday 
June 18 


& per share 


3456 

10% 
110 

12% 
9 


111 
25 
*77 
*178 
29% 
9212 
132 
*70 V4 


35 
1042 
110 
12% 
9% 
111 
25 V4 
80%. 
182 
30% 


*1284 I 


*29 
24% 
*46 


842 
*52'2 
*89 42 

8942 

*19244 
*37 
55 

4514 
23 
32 


23%. 
32 


Tuesday 
June 19 

= per share 
34% 35% 
912 95g 

110 110 
12% 12% 
9 


111 
*245¢ 


LOW AND HIGH SALE PRICES 


Wednesday 
June 20 


$ per share 


34% 
9% 
*109% 
12% 
95% 
110 
25% 
*77 
*182 
29% 
922 


*131% 


35 
9%, 
112 
12% 
10% 
1102 
25 Ye 
80% 
18434 
30% 
9242 
132% 
80 
131% 
30% 
2412 
47 
19 42 
25% 
1i7 
5442 
47% 
21% 
27s 
10834 
76 Ye 
17% 
42%e 
5% 


“+ 17% 
¢ 29% 


4012 
113% 
127 

3942 
11142 


37'2 

91 
114 

27 


Fridav 
June 22 


$ per share 


34% 35 
934 10% 
*110 112 
125% 12% 11,000 
10% 11 108,400 
110% lll‘ *111 : 70 
25% 25% 25%, 26 1,400 
*79%, 80 80 80 200 
*182 185 185 : 40 
29% 29% 2854 ,200 
9242 92% 93 ,300 
*131%e 132% 131%e 130 
80 80 *718 ve 200 
*129% 1315% *130 200 
30%, 30% 31 200 
2414 900 
4642 600 
19 100 
26%. y 2,900 
116% ‘ 20 
5542 24,600 
472 400 

22% 

27 

10874 

16 Ve 

17% 

42 


Sales for 
the Week 
Shares 
2,900 
1,700 

100 


Thursday 
June 21 
$ per share 
35 35 Ye 
*93, 10 
*109% 112 
125% 12% 
10% 11% 


6 
17% 
29% 
31% 

5% 


35% 
41% 


41% 
113% 
127% 

39%. 
111% 

38 

92% 
113% 

27 


eubeiae 


- 


= 


x) 
= 


sisies 


Se eee 
Rr eet) 


tS 
ww 


is) 
< 


- 


itis F 


int 


seuaidaits 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Hart, Schaffner & Marx 
“iat Corp of Amer ciass A 1 
64%% preferred (modified )___100 
Bayes Imaustries lac... 4 
Hayes Mfg Corp 
Hazel-Atlas Glass Co 
Hecht .Co. 
Helme 
7% won-cum preferred 
Rereules Motors. 


6% preferred 
Hershey Chocolate._£_.......No par 
$4 conv preferred .No 
Hinde & Dauch Paper Co 
Hires Co (C E) The 1 
Holland Furnace (Del) _......-__10 
Hollander & Soms (A) 5 
Holly Sugar Corp, 
7% preferred 
Homestake Mining 12.50 
Houdailie-Hershey cl A._.....No per 
Class B » 
Household Finance 
3%4% preferred 
Housten t & Power Co...No par 
q of Texas vy t c__--._25 
‘Howe Sound Co 5 











Hudson & Manbattan.._.._.__...190 
eferred 100 


5% .non-cum pr a 
Hud Bay Min & Sm Lid_..__No par 
Hudson Motor Qar___...-_-..Ne par 
Hupp Motor Car Corp i 


Idaho Power Co... 























‘Harvester..._.__No p 


Int Hydro-Elec class A__..._25 
Internationa! | =e Geen. =.) 










































































Range Since January 1 


Lowest 
8 per share 


x30 Apr 9 

7% Jan 4 
107. Jan 13 

9% Jan 4 
6 Mar 26 
108 Mar 13 
2042 Jan 10 
7142 Apr 2 
170 Jan 4 
22% Jan 22 
82 Jan 8 
130 Feb 15 
72 Feb 15 
123 Feb 15 
25 Jan 25 
23% Jan 2 
41% Jan 23 
17% May 21 
17% Jan 15 
116% Apr 18 
42 Jan 2 
4442 Jan 4 
16% Jan 2 
25% Apr 17 
10342 May 21 
66% Jan 2 
12% Jan 22 
34% Jan 20 

2 Jan 16 
10 Jan 19 
2% Jan 2 
14% Jan 6 

3% Jan 2 


29% Jan 
19% Jan 
47%. Jan 
72%, Jan 
18% Jan 
19% Jan 
3942 Jan 
105 «Jan 
10442 Jan 


82 Jan 2 
11%. Mar 26 
852 Jan 6 
37% Jan 25 
104% Jan 3 
6% Mar 28 
8% Mar 26 


173% Jan 19 
14%2 Mar 21 
178% Jan 4 
2% Jan 23 
17. Jan 2 
75% Jan 2 
5% Jan 2 
286% Jan 24 
129 Feb 23 
19% Jan 26 
84% Jan 26 
9¥%e Mar 26 
79 Mar 27 


42% Jan 15. 


39 Feb 2 

92. Jan 2 

137% Ap. 19 
18% Jan 2 

18% Jan 2 

17% Jan 2 

1942 Jan 24 

36% Mar 27 

Jan 12 


34%, Jan 22 
111. Jan 23 
101 Jan 2 
31 Jan 25 


9142Jan 2 
19% Jan 9 


17%.Jan_ 22 
51% Jan 24 


19% Jan 31- 


29% Jan 2 


Highest 
& per shere 


37% May 28 
10% Feb 16 
112 May i16 
12% Jun. 11 
11% Jun 21 
118 Feb 8 
26 Jun 22 
80 Jun 15 
185 Jun 22 
31% Apr 24 
94 Jun 22 
134% Apr 10 
80% May i6 
131% Apr 19 
31 Jun 22 
29% Feb 28 
49% May 8 
20% Feb 19 
27% Jun. 22 
119 Apr ili 
55% Jun, 21 
47¥%2 Jun 21 
23% May 7 
28 Apr 3 
108% Jun 15 
81 Apr 18 
18% Apr 20 
43% Feb 21 

6% Jun 22 
19 Jun, 22 
3242 Feb. 28 
34 May19 

542 May 7 


37% May 1 
41% Jun 18 
76 Apr 28 
960 6Jun 18 


37. Jun’ 21. 


25% Jun 21 
49% May 17 


109% Mar 16 ~ 


122 Jun 15 
174 . Jun 9 
94 May 8 
14% Mar 6 
9% May 25 
50% Apr 27 
109 Apr ii 

8% Feb 6 
11% Jun 21 


195% May 19 
90% May 7 
187 Apr 27 
5 Feb 21 
24% May 7 
34%, Mar 5 
7% Feb 1 
36% May 8 
140% May 22 
30% May 29 
99% Jun 8 
19% Jun 21 
98 Jun 20 
47%, May 5 
42% May 31 
134% Jun 1 
139% Jun 5 
31% May *. 
31% May 7 
25% May 18 


41%Mar 6 
114% May 31 
128 Jun 21 
40 Jun 18 


112% Apr 17 


30% May 9 


~-28% Mar 1 
124 : 
‘29% Jun 18 
59% Jun ‘18 


.22.-Jun’ T° 


42% 


44% May 7 


‘ 


9% Feb: 2 
36% Jan .19 
56 “Jun 15 


Mar 26 


BExu 
= 


Range for Previous 
Year 1944 
Lowest 


8 per share 


19% 
20% 
36% 
13% 
13% 
115 
39 
42 
13% 


63 


Tie 


Pe 
1% 
6 


Jan 
Jan 
Apr 
Jan 
Mar 
Sep 
Jan 
Mar 
Apr 
Apr 
Jan 
Jan 
Apr 
Feb 
Jan 
Mar 
Jan 
Jan 
Oct 
Jan 
May 
Jan 


Feb 


. Feb 


Feb 
Jan 
Jan 


22% Mar. 
6% Feb 
1% Jan 


gesagt 
eEeeTEEye 


Ne 
FSS 


55° Jun=26° 


_ 15% Jun 22 
+ $f , Feb 26 
: 1742 Jun 18 


‘4% Feb 13 


ve 


23 
RE 
zy 


LE 


EEE 


19% Jan 


- 


agebagets 
ey 


* 
33 


Highest 
8 per share 


8% Jun 
110 «(July 

9% Dec 

842 Sep 
112 Dec 
22% July 
75% Feb 
170 Nov 
27% Feb 
89 Jun 
134 Mar 
73 «# July 
125 Dec 
25% Aug 
23% Dec 
47% Sep 
21% Nov 
19% Dec 
117 Apr 
47% July 
45 Jun 
18% Aug 


10% July 
13% July 
37% July 
2% Jun 
1l% Dec 
28% July 
16% Aug 
Aug 


10% July 
188 Nov 


sie 
a ie 
38 


> tp 
338 & 
ee 

55 


: 


Bu 
S923 3232 


SoBgteepeeesel 
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For footnotes see page 2807. 
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NEW YORK 


STOCK RECORD 





June 20 
$ per share 


264% 27% 
27% 27% 
55% 5ite 
19% 21 
*48%q 4834 
245% 24% 
*180 183 
2642: 26% 
5B%4 5942 


Monday 
June 18 
3 per share S$ per share 
25% 26% 2642 27% 
X26% 27% 27 27% 
*55% $5% 5 55% 56% 
18%, 18% 18°%4 19% 
49 48% "48142 48% 
245% 24% 24% - 24% 
*1978 178 179 179 
*26 *26 2642 26% 
59% 5834 5824 59% 


Saturday 
June 16 
$ per share 
264% 27% 
22 27% 


June 19 


*321, 
*152 
5614 
36 
109 % 
184 
19% 
*430 
10% 
*15 
28 
4 
1% 
17 IQ 
25 
109% 
26 4 
X22'2 
44% 
"2942 
26% 
* 194 
37 
107% 
12 i 
*46 
*111% 


“41% 
“105 
BO . 


*108 109 


Thursday 
June 21 


$ per share 


x26% 
26% 
56 
20% 
48% 
243% 
*180 
26% 
59 


Friday 
June 22 
$ per. share 
26%4 27% 
26 34 
56 


Sales for 


Shares 


26,400 
32,300 


27% 
27% 
56 
214% 
48% 
24% 
185 
26% 


the Week. 


STOCKS 








Louisville Gas & El. A.___...No = 


Louisville & Nashville 


MacAndrews & Porbes__.._.__.__10 
: @% preferred 

Mack Inc. 

Macy (R H) Co Inc... 

4%4% pid series A- 100 
Madison Square Garden___..No par 
Magma Capper. 10. 
Mahoning Coal RR Co....---- 5e 


Jie 


No par 
2 5 























Market St Ry 6% prior pid____100 


Marshall Pield & Oe......sNo par 
¢ @%@ greferred —_..__-_--_ 100 
Martin (Glenn L) Co _.....-----1 
Martin-Parry Corp.__...-.. No 
Masonite Corp _No 
Master Hiec Co 
Mathiesen Alkali Wks.....m.o 
7% gpreferred__ 
May- Department -Steres 
$3.75 preferred 
Maytag Go ——— 
$3 preferred 
$6 lst cum preferred___._._.No 


McCall Carp 
McCrory Stores Corp i 

5% conv preferred w w....--- 160 
McGraw Elec Co__- -1 


























McIntyre Porcupine Mines._..-~- 5 


McKesson & Robbins Inc._ 18 


$4 preferred —....-..-..-No 
McLellan Stores Co__ 
5% preferred 
McQuay-Norris Mfg. 
Mead Corp No par 


$6 preferred series A_..._No 
$5.50 pid ser B w w---..-No 
Melville Shoe Corp 
el Go <The) 1 
5% conv ist preferred________50 
Merch & Min Trans Co__...No par 
Mesta Machine Co 5 
Metropolitan Edison 3.90% pfd__100 
‘Miam: 5 


assticadeabististianaievanaell 


























mt ee eee ee 


Certificates of deposit_____._.-.+- 
Motor Products Corp... _No par 
Motor Wheel Corp. 5 














Murphy Co (G C)__--------No par 

4%,% preferred__. 100 
Murray Corp of America___._____10 
“Myers (F E) & Bro__...___-__No par 















































age 
“i 











Ssitgessnucye. ue 


Range Si;y/ ‘angary 1 
Lowest Highest 
* per share &% per share 


8 per share 


19% Jan 31 
26 May lo 
50 . Jan 23 
3%Jan 6 
40% Feb 20 
18% Jan 2 
166 Jan 4 
23% Jan 2 
52 Mar 27 


23% Jan 3 
147 Jan 16 
4T% Jan 2 
31% dan 22 
106% Jan 24 
46% Feb 3 
17 | Mar 28 
425 Jun 7 

7% May 3 
44. Jan 17 
24 Jan 20 

3% Jan 2 

7% Mar 9 
154% Apr 16 
18%4@.Jan 22 
109% Jun 18 
21% Jan 22 

9% Mar 26 


176% Jan 12 
25 Apr 20 
107% Jun 19 
8%Jan 4 
40% Jan 15 
110% Jan 29 


27% Jan 22 
19°4.Jan 25 
111% May 10 
80% Jan 25 
19% Jan 2 
52 Jan 2 
24 Apr 6 
104% May 21 
13% Jan 25 
109% Jan 24 
17% Jan 3 
12% Mar 27 
98%4 Jan 12 
94 Jan 3 
35 Jan 2 
14% Mar 10 
564%, Jan 3 
33% Mar 10 
37 Jan 3 
106% May 16 
7% Jan 23 
26 Jan 2 
35 Jan 24 
137. Jan 8 
353 Mar 24 
15%.Jan 19 
1% Mar 27 
42% Mar 26 
108 May @ 
109% May 21 
110 . May 22 
.7¥%— Mar 26 


‘ SteJan 22 
16% Jan 22 
36. Jan 3 
25% Jan. 2 
‘79% Jan 2 
111%Jan- 5 
113% Jun 8 
108% Feb 27 
47%Jan 12 
41 Mar 26 
32% Jan 23 
39% May 28 
21% Jan 20 
23% Mar 27 
31%Jan 6 
9%dan 6 
97%, Mar 27 
22 Jan 8 
x82% Feb 15 
109% Jun 21 
13. Jan 5 
53 Jan 5 


15% Jan 20 
35% Jan 23 
20% Jan 2 
16% Mar 27 
9% Mar 26 
11% Mar 21 
13% Jan 24 
23% Mar 26 
182 Jan 5 
20% Jan 23 
13% Jan 2 
31% Apr 6 
12% Mar 9 
73 +Jan 4 
24% Jan 2 


~ 


FF 
EESERSES 
wnoBRuw tnvatanankoa 


= 


HECEEEERE 


27% Jun 19° 


22% ay 17 
60% May 9 
21% Jun 21 
50% Fixry 2 
25 Biry 18 
180 Jun 22 
27% Bar 1 
60 Jun 21 


33% May 31 
155 May 29 
59 r 3e 
36% May 29 
110 Mar i 
19 Beb 27 
22% Jan 2 
435 Jun 14 
10% Jun 13 
16 May 18 
29% Jun 13 
4% Mar 8 
8% Feb 20 
18% Jan 6 
26 Jun 8 
11@eJun 5 
27% Mar 1 
24% Jun 20 


107% Jun 21 
13% May 29 
49% Apr 27 

112. Mar 15 


35% Mar 1 
24%4 May 18 
114% Jun 21 
39 Apr 28° 
24%, Jun 18 
61% Mar 6 
29% Jun 22 
108 -.Mar 9 
19% .Jun 18 
11234 May 23 
26% Jun 22° 
16 May 21 
105% Apr 16 
101 Apr 24 
x41% Apr 19 


113% Jan 5 
114 Mari13 
111% Apr 24 
10% Jun 22 
19% Jun 19 
31% Mar 8 
16% Jun 18 
49% Jun 18 


46% Apr 30 
33. Feb 8 
97% May 8° 


115% Jun 18 
119 Apr 2 
113. Jun 11 


44%Jun 21 
32 Mayi17 
28% May 17 
40 May 5 
15% Jun 20 
105 May 4 
31 Jun 21 
100% May 28 
ii5S) Jan 4 
198%. Jun 20 
57¥2 May 16 


22% May 7 
54 Jun 21 
26% Jun 22 
25 May 18 
14% Jun 22 
14% Jun 11, 
20 Jun 22 
26 


Bange for Previeus 
Year 1944 


Lowest 


14% Jun 


Feb 
Jan 
Jan 
7% Apr 
Jan 
Jan 


12% Jan 
13% Apr 
16% Jan 
4% Jan 
37% Apr 
25% 


19% May 
170 Mar 


“aa eee 
32% Mar 
106% Mar 


19% Jan 
16 Jan 
109% Feb 
27 Apr 
14 Feb 
47 Mar 
21% May 
97 Apr 
10 Feb 
103 Sep 
1642 Aug 
8 Jan 
82 Jan 
70 4 «Jan 
31% Apr 
8% Jan 
87 Jan 
25 Mar 
27 Van 
107 Dec 
6 Apr 
23% Bep 
27% Jan 
— Jan 
r 

12% Get 
aon So 
r 

105 Mar 
1 May 
107 Sep 
6% Jan 
93% Jan 


Jan 

21% Jan 
15% Jan 
16% Jan 
26% Apr 
4% Jan 
72 #£=<gan 
20 Aug 
70 May 
110 Nov 


segseees 


Bae 
FE 


39 
‘144%, 
58 
19 

2 


FF eget EE 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK STOCK RECORP 


STOCKS 
Friday NEW YORK STOCK 


Monday, June 25, 1945 








Range for Previous 


LOW ANP HIGH SALE PRICES 
Year 1944 


Saturday Monday Tesday Wednesday Thursday Sales for Range Since January 1 


June 16 June 18 


8 per share & per share 


108 108 *107 108 ‘2 108 42 
*36 37 36% 37 37% 
25% 26 25% 25% 2556 
18% 19% 18% 18% 1842 
*110% *110% 112% *110% 
*49%e 49% 
30 
72% 
145% 
33% 
*22 3%, 
*51 
*190 
20 
"43% 
24812 
121% 
25% 
*55 
56 
11% 
*1095¢@ 
32% 
112% 
40% 
*49%e 
10% 
*54 


*109%2 
18 
28% 

112% 
14% 

*115 
19% 
27 

*162 

*26% 
*75 
67 42 


*131% 
*172% 
6% 
*20 
6% 
21% 
14% 
32% 
107% 
*55% 
*6742 
*108 
32% 
403% 
2% 
30% 
*24% 
9% 
20% 
*68% 
119% 


Yo 
18% 
19% 19% 
20 . 

60 60 

604% 6052 
23% 24 23% 
107% 107% 107% 
14% 115 115 

120% 120% 120% 
134% 134% 134% 


19% 
*1912 


June 19 
$ per share 


108 Y2 
37 Vs 
26 
185% 

112% 
492 
30% 
74%. 

14612 
33 Yea 
23 % 
53 

195 
20% 
44 

249 2 

121% 
25% 
55 Ya 
56 
11% 
33% 

113% 
41% 
51 
10% 
56 


14% 
65% 
30% 
40% 
52% 
52 
132% 
17342 


7 
20% 
6% 
21% 
15% 
32% 
107% 
5% 

70 
33% 
40% 
3% 
31% 


June 20 


$ per share 
*107 


37'2 
25 ¥e 
18% 
110% 
492 
30 
712% 
145% 


23% 


108 2 
38 Y2 
25% 
18% 

110% 
49% 
31 
73% 

146% 
34% 
23% 
53 

193 


June 21 


$ per snare 


*107 
38% 
25 Ye 
19 

*110% 
49\2 
30% 
73 %e 

145 
34% 
24% 
54 

*190 


108% 
39 
2542 
19% 

112% 
491, 
31% 


June 22 
8 per share 
108% 108% 
37 38 
25 27% 
18% 20% 
110% 110% 
*43% 
30% 
74 
"144% 
34% 
*25 
55 
*187 
19% 
*42 
248 
122 
255, 
55 
*56 
11% 
*110% 
33% 
*112% 
41% 
5014 
10% 
*54 
14% 


110% 
18% 
28% 

111% 
145% 


15% 
14% 
65% 
30 
41% 
52% 
53 

132% 
*172% 
6% 
20% 


173% 
7 


20% 

7 7M 

20% 21% 

16% 16% 

33 33% 

107% 107% 
6 


*67 

*108 
33% 
42% 


134% 135% 


the Week 
Shares 
70 
2;800 
6,300 
5,200 
200 
400 
197,300 
3,000 
1,300 
3,200 
800 
600 
2,800 
500 
980 
30 
34,500 
600 
800 
14,500 


56,400 
70 


6,500 
280 
1,800 
70 


11,100 
23,700 
4,900 


EXCHANGE 
Par 


New Jersey Pr & Lt Co 4% pfd_i00 
Newmont Mining Corp 
Newport Industries 
Newport News Ship & Dry Boake 
$5 conv pieferred No par 
New York Air Brake par 
New York Central__ par 
N Y¥ Chic & 8t. Louis Co___.___-_ 100 
6% preferred series A 
N Y City Omnibus Corp 
New York Dock... ._NWo 
$5 non-cum preferred 


N Y S.L.ipblag Corp part stk_..._ 

Noblitt-Sparks Industries 

Norfolk & Western Ry 
Adjust 4% non-cum pfd 

North American Co 
6% preferred series 
5% % preferred series 

North American Aviation 

Northern Central Ry Co 

Northern Pacific Ry 

Northern States Pow $5 pfd_No par 

Northwest Airlines 

Northwestern Telegraph__....__- 50 

Norwalk Tire & Rubber__._...No per 
Preferred 

Norwich Pharmacal ere 


O 


Ohio Edison Co 4.40% pfd 
Onio Olli Co 
CIEE SES. eiricceacneees No par 
4%% convertible preterned...209 
Omnibus Corp (The) 
8% conv preferred A 
Oppenheim Collins 
Otis Elevator. 
6% preferred 
Outboard Marine & Mfg. _--.2.50 
No par 
Owens-Illinois Glass Co_.....12.50 


P 


Pacific Amer Fisheries BNA. 8 
Pacific Coast Co 
lst preferred non-cum_...No — 
2nd preferred non-cum..._No par 
Pacific Gas & Electric__....__.~- 25 
Pacifie Lighting Corp 
Pacific Mills_ 
































Pan American Airways Corp.__.24% 
Pan-Amer Petrol & Transg_...~.._5 
Panhandle East Pipe Line_._No par 
5.60% preferred 
Panhandle Prod. & Ref. 
Paraffine Cos Inc_.-.--~. ._No par 
4% conv preferred. 00 
Paramount Pictures Inc. 
Park & Tilford Inc Peer am 
Park Utah Consolidated Mines._.1 
Parke Davis & Co__...--.-- No par 
Parker Rust Proof Co__........-2.50 
‘Parmelee Transportation._.._.No par 
Patino Mines & Enterprises____..10 
Penick & Ford No par 
Penney (J C) Co. No par 
Penn-Central Airlines Corp... 


Penn-Dixie Cement___.....-_No par 
$7 conv vref ser A__...._ __No par 

Penn Glass Sand Corp....._No par 
5% preferred 100 

Pennsylvania RR_ 50 

Pennsylvania Salt Mfg Co 

Peoples Drug Stores oo 

Peoples G L & Coke (Chic). 

Peoria & Eastern Ry Co 

Pepsi-Cola Co 

Pere Marquette Ry Co_.._---_--100 
5% prior preferred 100 
5% vreferred 

Pet Milk Co. 
4%4% 2nd preferred 

Petroleum Corp of America__.____5 

Pfeiffer Brewing Co 1 

Pfizer (Chas) & Co Inc new 


Phelps-Dodge Corp 
Philadelphia Co 6% apeterved.-_58 
$6 preferred No par 
Phila Electric Co. com_._...No par 
$1 preference com_..-..._No par 
4.4% preferrea’ ----.--.— ~—-~ 198 
Philco Corp. 
Philip Morris & Co TS 
4% preferred 100 
=. Jones Ceap..__-----No par 
1% preferred 100 
Phillips Petroleum... 
Phoenix Hosiery 
Pillsbury Mills Inc 
$4 preferred 
Pitts C C & St Loyal RR = 
egg Coal o: Ae EE 
6% ee 100 
Pitts Coke & Chemical Co._No par 
$5 conv preferred___....._No ae 


















































1st ser eer Fal eee~—r tae 
Pittsburgh & West 
Pitts Young & Ash td--------“100 
Pittston Co. (The) 

Preferred i00 
Plymouth Oil Co. 5 
Pond Creek Pocahontas._._...No par 
Poor & Co class B : 

5% conv ist preferred__......._5 

5% conv 2d erred___..__..50 
Procter & Gamble___........_.No par 
Pub Serv of N J__.....No par 

$5 preferr No rer 

6% preferred 100 


7% preterred ; 100 
8% vwreferred_. __. ..._-._.190 




















Lowest 
8 per share 


105%Jin 4 
18% Jan 25 
165% Jan 22 
165% Jan 22 

109 Jan 9 
45 Mar 22 
21% Jan 22 
32 Jan 22 

103% Jan 23 
28% Jan 2 
17 Jan 2 
41 Mar 26 

162 Mar 26 
18% May 24 
3742 Jan 20 

219 Jan 2 

120 Jun 13 
19% Jan 2 
563% Jan 6 
53% Jan 16 
9% Jan 20 

105% Jan 9 
17% Jan 31 

112% May 4 
26% Mar 27 
46 Apr il 
64%Jan 2 
50 Mar 17 
12% Jan 3 


107% Jan 12 
17 Mar 27 
24% Jan 24 

106% Jan 3 
11% Jan 2 

107 Jan 4 
13% Jan 22 
23% Jan 2 

155 Jan 26 
22% Jan 30 
14 Feb 7 
58 Jan 2 


13%Jan 2 
11% Jan 20 
45% Mar 9 
24 Jan 24 
34% Jan 2 
48 Jan 3 
38% Mar 27 
121% Jan 3 
ay tg: Jan 3 
Mar 8 
16% Jan 3 
5% Jan 2 
16% Mar 26 
13% Jan 31 
29% Apr 26 
107% Jun 15 
4% Mar 20 
56 Jan 16 
108% Jan 17 
27% Mar 26 
32% Jan 22 
2% Jan 24 
29% Feb 1 
21% Jan 5 
6% Mar 8 
18% Jan 22 
59 Jan 5 
106 Mar 9 
21% Jan 10 
12% Apr 13 
4 Jan 2 
62 Mar 26 
19 Jan 3 
112 May 5 
33% Jam 2 
37% Mar28 
30% Jan 18 
69 Jan. 6 
14% Jan 23 
21% Mar 27 
19% Jan 2 
92% Jan 19 
63 Jan 
26 Apr 
106% Jan 
8 Jan 
9% Jan 
22% Jun 


25 Jan 23 
57 Jan 25 
106% Jan 2 
21%Jan 2 
25 Jan 2 


x119% Apr 9 


31% Mar 27 
90 Jan 4 
107% Feb 6 
14% Jan 20 
111. Mar 29 
44% Jan 2 
11 Jan 23 
25 Jan 2 
107. May 24 


“6% May 22 
82. Feb 26 


8% Mar 22 . 


85% Jan 15 
15% Jan 31 


190 Jan 2 

6% Jan 4 

8i2Jan 2 
99 Mari10 
4942 Mar 27 
68 Feb 20 
21 Jan 2 
198 Jun 9 
12% Jan 19 
74% Jan 27 
‘17% Jan 2 
24%, Jan 3 
124%Jan 8 
16% Jan 22 
17% Jan 30 
50% Jan 22 
55 Mer 27 
17. Jan 2 
102% Feb 16 


Highest 

$ per share 
108% Apr 28 
27% Jun 
20% Jun : 
19% Jun 
110% Apr 
51% Feb 
31% Jun 
75% Jun 
148 Jun 
39% Jan 

25 Jun 
56 Jun 
190 Jun 
24% Mar 14 
44% Feb 21 
251 Jun 21 
124 Mar 2 
26 Jun 22 
58% Feb 23 

6% Jun 5 
12 Jun 14 
110 May 12 
34% Jun 22 
11642 Mar 3 
43% Jun 15 
52 Jan il 
l1l4%Junm il 
55 Jun 16 
14% Jun 18 


111% Mar 7 
20% Feb 28 
30% May 8 

113% Mar 14 
16% Mar 
117 Jun 
23 Jun 22 
28% Feb 16 
164% Jun 
28% Jun 
79 Mar 
69% Apr 


15% May 21 
15% Mar 17 
6642 Jun 18 
32% Apr 3 
42 Jun 21 
53 Jun 15 
54% Jun 5 
132% Jun 13 
173. Jun 18 
7% Jan 17 
22% Mar 7 

7%, Feb 6 
22% Jun 8 
17% Mar 6 
33% Jun 15 


34% Jun 22 
45% Mar 5 
3% Jun 20 
33% May 17 
27% Feb 28 
10% Jun 14 
24% Mar 12 
72 May 28 
123 Mayi17 
31% Jun 13 
16% Jun 22 
8 Jun 21 
Jun 20 


23% Jun 18 
26 Jan 2 
43% Jun 18 
117% Jun 11 
116 Jun 22 
30 May 29 
108 Mar 22 

9% Feb 28 
11% Mar 3 
24% May 5 


29% Mar 1 
66% Jun 21 
112% Jun 14 
26% May 29 
28% Apr 16 
122 Apr 19 
38 May 4 
117% Jun 8 
113 Apr 6 
21% Jun 8 
120 Mar 8 
55 Mar 6 
20 May 23 
31 -Jun 21 
10842 Feb 28 


——----— 


of Jan . 


10% Fe Fey 19 19 


96 Mar 7 


17% May 22 
98 Jun 11 

25% Apr 30 
28% Jun 18 
18% Jun 14 
21% Apr 27 
20% Apr 27 
63 Apr 27 
62% Tun 4 
26 Jun 21 
109% May 2 


106% Jan 30 x117 Jun 14 


110. Jan 4 
121% Jan 3 


123% May 9 
138% May 3 


Lowest 
8 per share 


104 Dec 
27% Apr 
Apr 
Jan 
Jan 
Apr 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jun 
Jan 
Jan 
Jun 
Jun 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
May 


96 
1n4%, 
113% 


Highest 
$ per share 


106 Dec 
35 Dec 
22 July 
18% Dec 
109 Dec 
50% Aug 
23% Dec 
35% Dec 
118 Dec 
29% Dec 
1842 July 
44% Dec 
19842 Jun 
23% Dec 
47% Sep 
218 Dec 
122% Dec 
19% Dec 
56 Oct 
54% Dec 
11% Oct 
106 Dec 
22% 

115% 

31% 

5042 

q 


53 


117 Nov 
48% July 
14% July 
26 July 
108 Dec 

8% Dec 
92% Dec 
10% Nov 
90 Nov 
17 Dee 
171 Mar 
196 Aug 

6% July 

9% July 
100% Dec 
61% Jan 
73 Dee 
22% Aug 
175 Nov 
14% Oct 
83% Nov 
19% July 





Se oe 
For footnetes see page 2807. 
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Saturday 
June 16 


$ per share 


116% 116% 
53 53% 
19% 19% 

*1i1% 1125% 
*107% 108% 
26% 26% 


23% 


Monday 
June 18 


& per share 
116% 
53% 53% 
19% 19% 


*115% 


*111% 112 
*107%s 


*112 
28 V2 
*33%2 
23% 


10842 
26% 26% 


Tuesday 
June 19 


8 per share 


116 


53% 
195% 
111% 
107% 
264% 


116 


5334 


20 


111% 
107 %4 
26%8 


*115%% 
53% 
1934 


112 
*108 


26% 


LOW AND HIGH SALE PRICES 

Wednesday 
June 20 

3 per sare 


5342 43 


2014 20% 
112 *110% 
10842 
26% 26 Ya 


10812 


36 
*113 
T'2 
*93%2 
107 
433% 
3742 
635% 
21% 
*127% 
13 
*38%2 


37% 
20% 
16% 
x20 
14% 
26% 
62 
*124% 
6% 
14% 


27 
*113% 


*22 Yo 


Thursday 
June 21 

$ per share 

116 *115% 116 


2042 20 


112 *110%2 


10842 109 


26% 26% 


54% 
49% 
80% 
*86 42 
14% 
1% 
13 
*845% 
*36 ¥%e 
X33 Ye 
*69% 
*53%e 
16% 
8934 


42% 
*110% 
67% 
108 42 
*108% 


3554 
*112% 


Fridav 
June 22 
$ per share 
115% 115% 60 
53% 53% 


Sales for 
the Week 


Shares 


53% 8,700 
2042 30,400 
112 200 
109 400 
26% 1,309 


300 
69,400 
2,040 
300 
24,000 
2,500 
30,200 
500 
900 
2,200 
80 

300 
300 
609 
7,500 


4,300 
16,500 
98,000 


200 
13,900 


45% 
21 
114% 
12% 
64% 
106 


50 
113% 


26% 
8% 
118 “%4 
21% 
113 
8% 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


Pub Ser El & Gas pfd $5_._.__No par 
Pullman inc No par 
Pure Of] (The) —.._._--..---Wo par 
6% preferred 
5% conv preferred__ 
Purity Bakeries Corp 


Q 


Quaker State Oil Ref Corp__._‘™_ie@ 


R 


Radio Corp of Amer__.._.__No par 
$3.50 conv ist preferred...No par 
Radio-Keith-Orp ‘um ~ --.-..-.- 1 
6% conv preferred___.____...100 
Raybestos Manhattan ~No par 
Rayonier Inc_.- 1 
$2. preferred. ..........-..-... 38 
Reading Company—_...---------~-- 50 
4% non-cum list preferred 50 
4% non-cum 2nd prantes 08 
Real Silk Hosiery. 
Preferred —< 
ME 
N 

















Reis (Robt) & Co ist pfd__ 
Reliable Stores Corp 
Reliance Mfg Co. 
Remington-Rand 

Preferred with warrants... 25 
Reo Motors, Inc 











Republic Aviation Corp 
Republic Steel Corp___..__™___No par 
6% conv preferred 100 
6% conv prior pfd ser A____--100 
Revere Copper & Brass....__No par 
5% % preferred 100 
Reynolds Metals Co 
5%% conv preferred___._...-_ 100 
Reynolds Spring 1 
Reynolds (R J) Tcb class B__--..10 
Common 10 
Rheem Mfg Co 1 
Richfield Oil Corp__.....-..No par 
Ritter Company -_--...-..--No par 
Roan Ante!spe Copper Mines_. 
Royal Typewriter. 
Ruberoid Co (The)-.--~----- No par 
Rustless Iron & Steel Corp___.__--3 


S 


8t Joseph Lead 
Safeway Stores 
5% preferred 
Savage Arms Corp 
Schenley Distillers Corp 
54%2% preferred_. 
Scott Paper Co 
$4.50 preferred___.__. 
$4 preferred 
Seaboard Oil Co of Del__....No par 
Seagrave Corp 5 
Sears Roebuck & Co_...---- No par 
Servel Inc 
$4.50 preferred 
Shamrock Oil & Gas 
Sharon Steel Corp 
$5 conv preferred___.__.~- No par 
Sharpe & Dohme_._........._No par 
$3.50 conv pref ser A._.._.._No par 
Shattuck (Frank G)~...--._No par 
Sheaffer (W A) Pen Co_---_No 7 
Shell Union Oil 
Silver King Coalition Ce RI 
Simmons Co N 
Simonds Saw & Steel 









































. Binclair Oil Corp 





Skelly Oil Co 
Sloss-Sheffield Steel & sconces 
$1.20 preferred No par 
Smith (A O) Corp 16 
Smith & Corona Typewriter_No par 
Socony Vacuum Oil Co Inc__----_15 
South Am Gold & Platinum 
Southeastern Greyhound Lines_.__5 
South Porto Rico Sugar__.._._No par 
8% preferred 100 
Southern California Edison__.._.25 
Southern Natural Gas Co___-~-_~7.50 
Southern Pacific Co_...._.__._No par 
Southern Railway 
5% non-cum preferred 
Mobile & Ohio stk tr Sita 498 
Spalding (A G) & Bros Inc 
tyarks Witnington___-___-~-~- No par 
Spear & Co 1 
$5.50 preferred No par 
Spencer Kellogg & Sons__.._No par 
Sperry Corp (The) 
Spicer Mfg Co No ae 
$2 Bho s series ‘‘A’’_._No par 
Spiegel Inc 
Cony $4.50 preferred__.._._No par 


Square D Co 
5% conv preferred 
Squibb (E R) & Sons__ 
$5 pref series A__ 
$4.25 preferred _...._..__.._.No par 
Standard Brands, Inc__-..-_No par 
$4.50 preferred No par 
Standard G & E Co $4 pref__No par 
$6 prior preferred No par 
$7 prior preferred__.__._.__.No par 
Standard Oil of Calif.._.ctcu.No par 
Standard Oil of Indiana 25 
Standard Oil of New Jersey 
Standard Oil of Ohio 
4%,% preferred 
Standard Steel Spring- 
Starrett Co (The) L S_...._No vat 
Sterling Drug Inc 10 
New 
Stewart-Warner Corp... _--~-.-- 5 
Stokley-Van Camp Inc 
5% prior preferred_ 
Stone & Webster____..___-_ No par 
Studebaker Corp (The) 1 
Sun Oil Co ‘0 pa 
Class A pfd (442% cum) —cee 
Sunray Oil Corp 
Sunshine Mining Co ide 
Superheater Co (The)....._.No par 
Superior Oil of Calif 25 
Superior Steel Corp 100 
Sutherland Paper Co__.......__.10 
Sweets Co of Amer (The)__~-...12% 
























































Range Since January 1 


Lowest 
8 per share 


115% Jun 22 
47% Jan 22 
17 Jan 24 
111% Jun 19 
106 May 4 
22% Jan 3 


15% Jan 


10% Jan 
78% Jan 
7Ve Mar 
91 Jan 
444 Jan 
16 Mar 
34% Jan 
19% Jan 
43 Mar 
36% Jan 
11% Jan 
116% Apr 
70% Apr 
17 Jan 
22% Jan 
22% Jan 
99% Jan 
15% Jan 


8% May 15 
19% Jan 22 
104% Jan 
102% Jan 
11% Jan 
8742 Jan 
15% Jan 
98 Jan 
14% Jan 
31% Jan 
374% Mar 
16% Mar 
10% Jan 
16% Jan 
6% Jan 22 
19% Apr 10 
33 Mar 26 
18% Jan 22 


NY ~ 
NDNAWNNNANADAW 


37 Jan 23 
20% Jun 21 
111 May 14 

8% Mar 27 
38% Jan 2 


x105% Jun 22 


x42% Feb 23 
111% May 16 
108% May 1 
23 Jun 19 
7 Mar 8 
995, Mar 9 
17% Mar 26 
111% Jun 1 
8 Jun 1 


16% Jan 22.- 


78 Jan 3 
12% Mar 27 


25% Mar 27 

5% Mar 21 
32% Jan 2 
30% Feb 2 
15 Mar 26 


41% Jan 


4812 Jan 22 
30 Jan 3 
13%Jan 2 

4%,Jan 3 
21 Mar 26 
40% Apr 4 
155 Apr 20 
26% Jan 2 
17 Jan 20 
38% Jan 31 
32% Jan 22 
6442 Jan 22 
80% Jan 5 
11% Jan 24 

6% Mar 27 

71% Jan 2 
80 Feb 2 
32 Mar 27 
27% Jan 24 
47% Jan 12 
54% Jun 2 
12% Mar 27 
7642 Jan 9 


37% Jan 10 
110 Jun 11 
58 Jan 20 
108 May 25 
107% May 28 
28 Jan 2 
111% Jan 2 
2% Jan 2 
67% Jan 23 
78% Jan 23 
38% Jan 2 
33% Jan 2 
56 Jan 24 
205% May 10 
118% Jan 24 
9% Jan 22 
35% Jan 20 
62% Jan 2 
36%4 Jun 22 
16 Jan 22 
10% Jan 2 
18% Jan 2 
10% Jan 24 
18% Jan 2 
5742 Jan 4 
Apr 12 

Mar 27 

Mar 9 
Mar 26 

Jan 3 

Jan 22 

Apr 11 

17% Jan 2 


Highest 
$ per share 


118 Jan 20 
54% Apr 30 
21 Mar 7 
115% Apr 9 
109 Jun 22 
30%4 Jun 14 


18 Feb 16 


13% Jun 18 
87% Apr 17 

9% Feb 6 
100% Jun 22 
39% May 7 
23% Jun 21 
38% Jun 8 
29% Mar 19 
50 Jun 16 
45% Jun 19 
24% May 23 
137 Jun 13 
82% Jan 2 
24% Jun 20 
31% Jun 18 
28% May 18 
102 Jan 30 
27% May 1 


10% Jun 14 
25% Jun 21 
110% May 28 
110% May 18 
18 Apr 23 
106% May 14 
22% May 21 
108% Jun 13 
21% Mar 6 
35% May 31 
39% May 31 
21 Jun 22 
13% Feb 28 
24 May 1 
8% Mar 1 
25% May 18 
39% May 19 
21% May 18 


46% May 5 
23% Apr 17 
115% Mar 9 
bab Jun 21 
Yq Jun 22 

111 Feb 23 
51 May 29 
114% Jun 13 
111% Jun 7 
28 Feb 19 
9. Jun 16 
122% May 28 
22% May 7 
113% Mar 17 
10% Feb 14 
23% Mar 7 
95 May 16 
15% Jun 1 
78% Mar 10 
18% May 29 
6742 Jan 3 
28% May 8 
8% Jan 17 
41% Apr 23 
36 Jun 12 
17% Mar 7 


54% Mar 7 
19% Mar 6 
24%, Jun 5 
77 Feb 26 
35 Mar 7 
17% Apr 24 
5% Feb 1 
23% Mar 19 
x51% Jun 14 
170 Jun 18 
31 Jun 22 
21 Jun 
55% Jun 
50% Jun 
81 Jun 
89 May 8 
15% May 9 
8% Jun 15 
15% Mar 1 
874% Apr 25 
38% May 8 
36 Jun 20 
72% May 29 
56 May 2 
17% May 29 
92% May 7 


45% Apr 24 
116% May 8 
724%. Jun 6 
113% Jan 5 
114% Mar 16 
37% Jun 4 
114% Mar 1 
8% Jun 14 
96 Jun 16 
109%4 Jun 16 
45% May 7 
38% May 8 
65% Jun 22 
23% Apr 18 
137 Feb 13 
13% Jun 11 
3834 Mar 2 
76%, Jun 6 
38% Jun 18 
21% Apr 30 
17% Jun 22 
20% Jun 13 
15% Jun 13 
29% May 4 
643% May 12 
127% Mar 24 
1% Jan 9 
15% Jun 21 
27% Jun 11 
122% Apr 30 
31% Mar 6 
35 Jan 4 
26% May 14 


Range for Previous 


8 per share 


113% Nov 
37% Jan 
14% Sep 
109% Jan 
103 Jan 
19% Jan 


Apr 

Jan 

Apr 

Jan 

Jan 

Feb 

Feb 

Jan 
Jan 
Jan 
Jan 
Jan 

Jan 

Feb 
Feb 
Apr 
x83% Mar 
8% Apr 


16 Apr 
99% Jun 
87 Jan 

6% Jan 
63 Jan 
10 Jan 
85% Apr 

8% Jan 
28 Jan 
36 May 
13. Jan 

8% Feb 
13. Jan 

5% Apr 
17% Jan 
25 Jan 
14% Jan 


27% May 
110% Jan 
7 Jan 
30 . Sep 
105 Jan 
37% Mar 
109 Feb 
108 Jan 
2042 Sep 

2% Jan 
84 Feb 
16% Feb 

8 Dec 
13. May 
63% Jan 
11% Sep 
72 Jan 

9% Jan 
4842 Jan 
20% Sep 
3 May 
+ tae Apr 


10% F ra 


35 Sep 
13% Apr 
22 Jan 
2942 Feb 
23. +Apr 
12 Jan 

3% Jan 
20% Dec 
28% Jan 
141 Jan 
22% Apr 
13% Jan 
23% Jan 
20 Jan 
40% Jan 
54 Jan 
12 Nov 

4% Jan 

5% Jan 
55 Feb 


36% Jan 
“6 Jan 
50% Feb 


Jun 
Jan 
Sep 
Apr 
May 
Dec 
Jan 
Nov 
Feb 
Feb 
Sep 
Sep 
Sep 
Sep 
Jan 
Jan 
Dec 
Jan 
Feb 
Feb 
Apr 
Apr 
Jun 
Jan 


8 per share 


119% Feb 
52% July 
18 Mar 
115% Nov 
108% Dec 
24% Oct 


16% Aug 


12 July 
80% Dec 
10% July 
107% Jan 
33% Deo 
18 July 
34% Dec 
21% Dec 
42% Dec 


115% Dec 
9% Dec 
39% Dec 
109% Dec 
45% Nov 
115 Nov 
110 Jan 
25% May 
8% Dec 
106% Dec 
24% July 
9 Dec 
18% July 
78% July 
14% Mar 
76% Oct 
15% Oct 
61% Dec 
28% Apr 
7% Dec 





For footnotes see page 2807. 
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53% - 53% 

93% 95% 944 
13% 14 14 
53% 53% 52% 
*7% 8 7% 

*42% 42% 42% 
23 23% 23% 
19% 20 19% 
524% 53% 51% 
19 19 18% 
53% 53% 52% 

j *9l, 9% 92 
*134% 139 *134% 

*955%, 97 *95% 
11% 12% 11% 
54% 55 54% 
12 12% 12 

*i4% 15 *14% 
49% 49% 49% 

1%. 7% var 



















% 19 

105 }j-105 } 3 108 

39% 39% 39 

54 54 54 
13% 13% 13% 
44% 44%: 4412 

22% 22% *22 
65¢ 6% 6% 
*109% 110 *109 
12% 12% 12% 
24% 25 Ye 245% 
10734 107% *106% 
29% 29 Va 28 42 
36% 36% 35%4 
*104% 105% *104% 
135% 13% 1352 

129 129% 130 
18 18 17% 

























Ssturday ay 
June 16 June 18 
8 per share 8 per share 
3442 34% 34% 34% 
364% 36% 365, 36% 
33 33 32% 33 
10% 10% 9% 10% 


64%4 64% 63% 64% 
17% 175 17% 17% 
89% 90 89% 89% 
*110% 112% *110% 112% 
*113 113% 113% 113% 
22% 225% 22% 22% 
129% i304 130%, 131%e 
*108 108 42 *108% 108%2 
32% 32% 32%, 32% 
29% 29% 28% 29% 
*107 109 10B%2 10842 
39 39% 3B%2 39% 
134% 134%2 *4290 12934 
*26% 27 *26% 27 
; *111 111% 114 111 
17 77 77 77 
e *29% 31 *30 31% 
9% 9% 9% 95% 
23%, 23% 23% 23% 
2% 3 2% 3 
464% 46% 46 46 
19% 20% 19% 19% 
| 12 12 11% 12 
' *81 83 82%, 82%: 
11% 11% ll¥% 11% 
: *37 38 37% 37% 
102% 102% 102% 102% 
16% 16% 16% 16% 
27% 27%. 26% 274 
108 108% 108 1084 
7% 7% -. 7% F% 
17% 17% 16% 17% 
108 08 108 108 
25 25% 2442 25% 
91% 91% 91 91% 
7194 196 7194 196 
719% 19% 19% 19% 
: *53 53%, 53 53% 
; 49% 49% 49%, 49% 
‘ 8 868 8% 8% 
*34 34% Kr 34 
‘ #112 112% 112 112 
: 12% 13 12% 13% 
10% 11 11 11 
42% 42% 42 42528 
$ *49% 52 *49%2. 52 
: 23% 28% *28V4 28% 
3 3 3 34s 
58% 58% 57% 5842 
169 169 *168 170 
; *66 66% 6642 68 
"80% 81% 81% 81%, 
i 69 6932 68%, 69% 
; #149 150 14954 150 
j 25% 25% 2% 25% 
j 47 47 4742 47% 
6% 642 6% 6142 
7 74 TY. TY, 
j *110 111% *110 111% 
4 *18% 18% 18% 18% 
732 7% The 1% 
-! *45 60 * 46 
; 92 92 91 91% 
*) *183 192 *186 192 
t 27Y_ 27% 21 «27% 
: 
: 25% 26 25% 26 
14% 15 14% 15 
36% 36% 3642 36% 
*17% 17% 17% 17% 
b #49 492 49 49 
*94 100 *97 101 
*95 105 *98 105 
*29%% 29% 29%, 29% 
5% 6% 65 1, 
71% 72% T1% 3 
Mi = -*119% 121 *119% 120 
*70% ‘75 *10%2 75 
*47 8= 48 48 48 
41% 41% *41% 41% 
*160 162 160 160 
*155 i70 *156 170 
76 76% 15% 76 
15% 15% 15% 15% 


fos is” 


8 per share 


34 34% 
365, 37 
x33 33 

9% 10 


*14% 
49% 49% 
1 


‘8 
*105}} 
Eng % 39 * 


3% 
45% 452 
22% 
6% * 
*109% 
12 


x24% 
*10756 
2842 


36 
*104%, 
1342 
130% 
1753 


19% 19% 
11% 12 
*81 
121% «6412 
37% 37% 
102 
16% 
2652 
108%2 108% 
1% © T% 


16% 17% 
*107% 108 
23% 2442 
9142 92 
*19442 196 
18% 18% 
*52% 53 
4912 


82 82 
68% T0% 


FAT, 
6%, 642 
6%, 7%, 

*108% 110 


70%, 71% 
120 120 


*70'%2 75 
48%, 48% 
41% 415% 
169 160 
*156 170 
716 76 
‘15% 15% 





Wednesday 
June 20 


s per 


34 

36% 

33 
934 


share 
34% 
37 
33 
10 


5334 


27% 
14%, 


17% 
4912 


Thursday 
June 21 


8 per share 


34 

37 

32% 
9% 


34% 
37% 
33 Y% 
10% 


8 78 
105 43 


39% 


2754 


36% 
17% 
49/2 
98 
105 
29% 
6% 
70%2 
120% 


41% 
60 
170 
77 
15% 


Priday 
June 22 
8 per share 


34% 
37 

32% 
10% 


1 
53 42 


19 
11018 
5354 
14% 


23% 
6% 
110% 
12% 
26% 
*1075% 
28% 


*105 Y 
13% 

x128 
18 


26% 
14% 
36% 
17% 
*49 


*98 
29% 

6 

69 
120% 


"47 
41% 


*156 
*75 
15% 


34% 
37% 
33 Ye 
1042 


Sales for 
the Week 


Shares 


4,660 
5,200 
3,100 
19,200 


310 
11,700 
14,900 

7,200 
8,700 
5.500 
49,300 
23,400 


8,400 © 


» 1,800 
360 
200 

5,000 
$90 
1,700 


3,400 


* 15,100 — 


460 
6,300 
2,700 

18,700 
6,000 


4,100 © 


36,600 
3,300 


- 8,800 


29,500" 
4.500 
4,590 

470 
5,500 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Swift & Co 25 





Swift International Ltd_....._-___-. 
Syivania Elec Prod’s Inc_._..No par 
Symington Gould Corp_._...._-~. 1 


T 


Talcott Inc (James) 











544% partic preferred___._-.-- 50 
Telautograph Corp _-_...-~~----- 5 
SE 5 
TO) ee ent nee 25 
Texas Gulf Preducing new_---~~- 1 
Texas Guilt ~y > a par 
Texas Pacific Coal & Ojl__---~.. 16 
Texas Pacific Land Trust__----..~ 1 
Texas & Pacific Ry Co___._-_---_100 
Thatcher Mig Co_....--.--_Nc . part 

$3.60 conv preferred...--—-~ No pat 
The Pair _No pat 

9% peeferre@d ..........-----~ 00 

6@ preferred .-_-_...------- 100 
Thermaid Co_- 1 

$2% div conv preferred_ 1s vhiiogal 50 


Third Avenue Transit Corp._No par 
Thompsen (J R)_- Fa 25 
Thompson Products ~--~--- No par 
Thempson-Starrett Co_..--__No par 
$3.50 cum preferred_....__Ni par 


Tide Water Assocfated Oil___._-- 








$4.50. conv preferred._---~ No par 
Timken Detroit Axle-..-..-.--.. 10 
Timken Roller Bearing-...-._No par 
Transamerica Corp.__--_~.-. a 
Transcont'l & West Air Inc__-..__- 5 
Transue & Williams St’l....-_No par 
Tri-Continental Corp....-_--~-.-. 1 
$6 preferred_ No par. 
Truax-Traer Corp...._..---No par 
Tubize Rayon Corp..__.----------l 
4% % .preferred __~--._----.. 100 
20th Cen Fox Film Corp....No par 
$1.50 preferred._.-....._._No par 


$4.50 prior pid..---. .----No Par 
Twin City Rapid Transit..._.No par 
T% erred 


100 
Twin ch Co... 1 


U 








Underwood Corp ~~..-~.--~-- No par 
Union Bag & Paper_._......No par 
Union Carbide.& Carb____~- No par 


Union El'Co of Mo $5 pfd___No par 
Preferred $4.50 series_._.._._No par 








Union Oil of California___......_ 25 
Union Pacific RR Co_____-_____108 
4% non-cum preferred_...___ 100 
Union Tank Car__.........- No par. 
United Aircraft Cerp__...-.-.__- 5 
5% eonv preferred 100 
United Air Lines Inc 10 
442% -preterred .__-..---~-~_ 100 
Untted Biscuit. Co__-__-_--__No par 
5% eonv preferred.___.*_.____ 100 
United Carbon Co... .__.. -_No par 
United-Carr Fast Corp_____-_ Na par 


Un Cigar-Whelan Stores new___30c 
Prior preferred 
United Corporation_........No par 








$3 preferred No par 
United Drug Co____.---..-----_ 5 
United. Dyewoed Corp__..__----~~ 1 
Preferred 100 
United Electrie Coal. Cos_.___.___ 5 


United Engineering & Fdy...._..__5 
United Fruit Leeiflineanddlt tnsttapesicean Oo par 
United Gas Improvement Co.__13% 








United Merch & Mfrs Ine_._---_-- 1 
5% -preferreg: ..-~s-..4---..<. 100 
United Paperboard__.-----------10 
U 8S & Foreign Seour.__._.__ No par 
36 ist preferred__.._.____ No par 
U & Preight Co_____.--_.___ No par 
U 8 Gy Co. 20 
1% red. tts 160 
os I: srcinsihamnrte 


rion ah aren Bianca 

















U 8 Leather ana i a No gar 
Partic & conv cl A__.._._. No par 
eee ————-<— 8 a“ 
Us ies Co 
io 
us Foundry___...___- «+--20 
pA eee 
Re RES a Pe 
os Realty & Tvs ASE Roe No = 
Tr hn SORES YS, SESE Seeman anne aamevere S ; 
8% non-cum jst preferred _—-i90 
Us tin, & Min_+__..-_ ; 
Sdleeea” 
U 8S Bteel 8 Steel Corp Wo par ‘ 
eco Go____._-.____No r 
v Bi ebacco 6 eferred_-____ 3s 
eles i 
a -Cyel Steel Corp. 
Universal Labprateries foes nna 
Preferred ~..-- Oo par 
Universal Leaf Tob__....---No par 
2% preferred___-__- omen 


Vanadium of Am___.__No iis 
Van Norman 

Van Raalte Co Inc 
Vertientes-Camaguey Sugar Gelb 




















Vick emical Co 

Vieks Shreve & Pac Ry..-.-~.-._ ie 
5% non-cum preferred_____._ 100 

Vietor Chemical Works 5 

Va-Carolina Chemical -._-. No par 
6% e perite 3B ye AIOE 199 

Va i “ERO 

= tg ay A ‘Soke % pf-=100 
6% Pn Mg 

Vul Deferred —— ie 





‘Wabash = t a % po r+ 
Waldorf System______...__- No par 





107 


Range Since January 1 


Lowest 
8 per share 
30% Apr 6 
31% Mar = 
29 Apr 
7% Jan ~ 


7% Jan 
50% Jan 
7% Jan 
11% Jan 
485, Jan 
6% Jan 
36% Jan 
x19% May 10 
13% Jan. 22 
30% Jan 30 
14% Mar 31 
44% Mar 29 


125 Jan 3 


NNWNNWODA 


54. Jun 6 
10% Jan i] 
13 Jan 3 
4512 Jan 23 
4%, Jan 2 
31, Jan 22 


165 Jan 


26° Jan 15 
18% Jan 2 

5 Jan 2 
103 Jan 13 
10% Mar 22 


Eos Ye Mar 27 
102 May 22 

9% Jan 3 
115 Feb 2 
144% Jan 3 


58% Jan 3 
14% Jan 24 
78% Jan 24 


x110% Apr 27 


112%, Jun 21 
20% Jan 22 
109% Jan 24 
100% Jan 24 
29% Jan 19 
27% Apr 25 
105% May 18 
31% Jan 22 
1186 «Jan 22 
22% Mar 22 
109% May = 
66 Jan 
2642 Feb : 
9 Jun 13 
2242 May 19 
2% Jan 
382 Jan 
15% Jan 
9% Jan 
66 Jan 
10% May 
3342 Jan 
89% Mar 
13% Jan 
22 Mar 
Jan 
6% Mar 


115% Jan 
105 Feb 
16% Apr 
77 Jan 
180% Jan 
13% Jan 
50 Jan 17 
38%2 Jan 10 
6% Mar 27 
30% Mar 26 
111% Jan 22 
7% Jan 23 
9% Jan 2 
35 Jan 2 
46 Jan 2 
27% Jun 15 
2% Mar 26 
514%2Jan 6 
144’ Jan 12 
52 Jan 
72 Jan 18 
58% Jan 7 
135% Jan 
24% Mar 23 
47 May 
4 Jan 
4% Jan 
9812 Jan 
16 Jan 
5% Jan 


woBSak SwoSetBuaBwow 


wVNA 


mikanwaSSSe 


27% Jun 


21% Jan 2 
13. Mar 27 
32 Jan 22 
13% Apr 6 
48% May 22 
86 42 Mar 26 
90% Jan 20 
24%, Jan 8 
3% Mar 27 
59% Jan 9 
118% Jan 8 
57 Jan 22 
45% Jan 25 
36% Jan 16 


120 Mar 2 
145 Mar 5 
66 Jan 2 
13% Jan 10 


“13% 


Highest 
$ per share 
34% Feb 7 
38%, May 9 
35% May 22 
10%2 Jun 22 


10% Feb 16 
56 Mar 5 
10% Jun 21 
15% Jun 22 
55 Feb 19 

9% Feb i4 
45 May 7 

25% Mar 7 
2042 Jun 20 
54% Jun 22 
21% Jan 10 
59% Jan z4 
12 Feb 28 

139 . Apr 16 

100 Apr 16 
12% Jun 1 
56%e.May 23 
15% Mar 1 
15% Mar 6 
5344 Mar 1 

TM. Jun 18 
61%4,Jun 18 


20% Mar 7 
108% Jan i5 
40%2 Apr 23 
56% Feb 16 


~ 14% Jun 21 


49 Jun 22 
24% Mar 8 

7% Feb 20 
110% Jun 22 
Jan 17 
27% Jun 22 
107% Jun 16 


3042 May 28. 


37% May 28 
10642 Jan 13 
14% Jun 13 
137 Jun 13 
19% Feb 16 


66 Mayi18 
18% Jun 22 
9342 May 5 
117% Jan 23 
116 Jan 29 
25%4 Mar 1 
135 Jun 21 
109° May 10 
33% Mar 8 
32% Jan 11 
110% Apr 18 
40% Jun 13 
135 °° Jun 13 
27% Jun 22 
114 ‘Jan 6 
72? #4«=x%Jun Zl 
30 «=«6Jun 15 
11% May 19 
24 Jun 8 

3° Jun 14 
47 Jun 15 
21% May 18 
13% Feb 3 
844%. Jun 2 
13% Feb 20 
43. Jun 22 
102% May 29 
17% Mar 7 
28 Jun 2 
110 «~Jan 16 

8 Feb 21 


18% Apr 24 
108% Jan 26 
26% Jun 15 
94% Jun 12 
194% Jun 15 


52% May 25 
9% Feb 21 
3542 May 29 
114 Jan 16 
14% Jun 22 
11% Jun 11 
44% Apr 17 
55% Mar. 3 
30° May 16 
4 Jan 2 
60% Feb 19 
170° Jun 21 
71° Jun 20 
8> Mari9 
71% Jun 21 
151% Jun 21 
26%2 Jun. 5 
50% Feb 6 
6% Jun 16 
7%, May 29 
114% May 28 
20% Mar 6 
8 ‘Jan 25 
47 Jan 24 
95 May 28 
185 42 Jun 14 
28% May 28 


28 Mar 6&6 
15% Feb 20 
39 Mar 8 
17% Jun 15 
52 Mar 7 
98 Jun 21 
98 Jun 13 
33% Apr 19 

7% Jun 18 
73 «Jun 18 
123 Feb 19 
76 Jun 22 
48! Va Jun 20 
41% Jun 14 
163. Jun 12 
14742 Mar 26 
77 Jun 21 


16% Mar 10° 


7 
42 
4% 
10% 
445% 
442 
32% 
14% 
8% 
17% 
12% 
50% 
5% 
92 
81% 
7 


4 Vg 
11% 
32% 


2 
18% Mar 





13 
100% 
2 


8% 


Range for Previous 


Jan 
Jan 
Mar 
Sep 
Feb 
Apr 
Feb 
Feb 
Jan 
Jan 
Feb 
Jan 
Jan 
Oct 
Apr 
Jan 
Jun 
Jan 
Jan 






Feb 
Jan 
Jan 
Apr 
Jan 
Apr 
Jan 
Feb 
Jan 


Jan ~ 


15% Mar 


102 
21% 
28% 

85 
5% 
68 Ys 
8% 


51% 
OY, 
716 
113 
109% 
17% 
9342 
92% 
26 
255 
100% 
22% 
102% 
20% 
110 
61 


1% 
31% 
12% 

6 


170 
BY 
42 
34% 
5 
16% 
110 


48% 
69 
50% 
x119% 
22 


442° 


2% 
2% 
16 
14% 
3% 
31 
68 
162 


10% 


Dec 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 






Jan 


Jan 


Jan 
‘Jan 


Jan 
Jan 


May 
Jan 
Jan 
Feb 
Jan 
Sep 


Jun 
Feb 
Jan 
Apr 
Jan 
Feb 
Jan 
Jan 


Year 1944 
Lowest Highest 
$ per share $ per share 
27% Jan 33 Des 
26% Apr 33% Jan 
27% Jan 33% Jun 
5% May 8 Dec 


18%July 

5% Dec 
105% Dec 
11% Nov 
20% Dec 
102% Dec 
28% Dec 
¥a Dec 
Dec 
9% Dec 
Dec 
16% Dec 


23% July 
14% Nov 
52 Sep 
16 Dec 
51 Oct 
85 Dec 
85% July 
25% Aug 
5% Mar 
62% July 
120 Aug 
63 ov 
45 Dec 
38% Nov 
125 Oct 
155 July 


68 Dec 
14% Dec 








For footnotes see page 2807. 
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STOCKS 
Sales fer NEW YORK 8TOOCK Range Since Jannarcy 1 
the Week EXCHANGE Lowest Highest 


as = =r : SS ST 


LOW AND HIGH SALE PRICES 
Monday Tuesday Wednesday Thursday 
June 18 June 20 June 21 


Range for Previous 
Year 1944 
Lowest Highest 


Priday 
June 22 


Saturday 


June 16 June 19 


# per share 


#32 "2 
*107%2 
70% 
*19% 
11% 
12% 


33 
109 
70% 
20 
11% 
12% 
2% 
6912 
17% 
3642 
16% 
27 
22% 
39% 
10% 
285s 
86 42 
34 
168 
114 
166 
118 
29 
111 


& per share 


32 


* 108 Ye 


70% 
*19% 
11% 
12% 
2% 
69% 
16% 
*35 42 
15% 
26% 
22% 
%39 
10 
2842 
86 42 
33% 


*106% 


113% 

106 

117 
29 


*110 


27 
44'/2 


109 


& per share & per snare 


32 
*108% 
*69 
*19% 
11% 
13 
2% 
672 
16% 
3542 
%153%4 
26% 
22% 
*39 
9% 
*28 
*86 1% 
33% 


323% 32% 
*108% 
70 
3 19% 

11% 


32 


10% 
20 


& per share 


*32% 
“108% 
7042 
19% 
x11% 
13 
2% 
6842 
17% 
*35%2 
15% 
27 
234% 
39% 
9% 
28% 
*B6% 


8 ver share 


32% 


108 Yq. 


Sheree 


1 
2 


13, 
4, 
8, 
3, 

75, 


1 


8, 
2, 
13, 
,900 


1 


,600 
60 
,300 


400 
100 
400 
500 
100 
300 
500 


,600 


800 
500 
100 
700 


200 


W 


Walgreen Co 
we i ec 
(Hiram) G & W__-_No par 
wou redeem preferred__..._.No par 
Ward Baking Co ci A__...__No par 
Class No par 
$7 erred_ 50 
Warner Bros Pictures. 
Warren Fdy & Pipe.....---Ne par 
Warren Petroleum Corp 5 
Wash n Gas Lt Co_....No cd 
Waukedhs Motor Co__—--0---. on 
Wayne Pump- Began vennverae, 
Webster Tobacco Inc 
Wesson. Oil & Snowdrift__._..No par 
$4 conv preferred__.......No par 
West Indies Sugar Corp... ...--1 
West Penn Electric class A.-No 


6% preferred 106 
West Penn Power 4%% pid--.-100 
West Va Pulp & Pap Co 

6% prefcrred 

















Western Air Lines, Inc 1 
Western Auto Supply Co___-~__-- 10 
Western Maryland Ry 100 
4% non-cum: 2nd preferred___100 
Western Pacific RR Co com__No par 
Preferred series A 00 
Western Union Teleg class A_No par 
Class B 
Westinghouse Air Brake. 
Westinghouse Electric Corp new_50 
Preferred 
Weston Elec instrument 
Westvaco Chlorine Prod 
$4.50 preferred 
$4.25 preferred 
Wheeling & Lake Erie Ry..--...100 
5% % conv preferred 100 
Wheeling Steel Corp__......No per 
$5 cony prior pref__.___..-.No par 
White Dental Mfg (The 8 8) ~_--.20 


White Motor Co 
White Sewing Mach Corp 
$4 conv preferred__-__._._No par 
Prior preferred 20 
Wilcox Oil Co 
Willys-Overland Motors_ 
Wilson & Co Inc 
$6 preferred 
Wiison-Jones Co____._---__-- =. 16 
Wisconsin El Pow Co 6% pfd-_-_-.100 
Woodward Iron Co 10 
Woolworth (F W) Co__._-_--_---10 
Worthington P & M (Del).._No par 
Prior pfd 442% series 100 














r 








8 per share 


8042 Jan 24 
106% Jan 2 
61% Mar 27 
19% Apr 16 
8% Jan 2 
9% Jan 2 
i%Jan 2 
57% Jan 
13. Mar: 
30 Mar 27 
15%4 Jun 
2 
26 
3 


84% Jan 
2358 Mar 
10042 Jan 
109% Jan 
10% Jan 
116% Jan 
2234 Mar 
106 Jan 


175 Mar 
32°4 Jan 
4% Jan 
13% Feb 
3042 Jan 
6442 Jan 
44 Mar 
26% Jan 
28 Mar 
33% May 
37% May 
32% Apr 
27% Feb 
108% May 
106% Jan 
64 Jan 
103% Apr 
31%. Jan 
8742 Jan 
215% Jan 


26% Jan 
8% Jan 
8354 Jan 
30 6 «©6Jan 
6% Mar 
16%, Mar 
1042 Jan 
9734 Jan 
1342 Jan 2 
128 Jan 
22% Jan 6 
40% Jan 24 
38 Jan ‘15 
79 Jan 3 
Jan 5 


8 per share 


35 May 
110% Apr 
72 Ap 
20% Feb 
12 Jun 
14 Jun 
2% Apr 
70 Jun 
18% Jun 
3742 May 
18% May 
7% May 
24% Feb 
39% Feb 
11% Mar 
29% Jun 
87 Feb 
34% Jun 
108% Apr 
115 Feb 
107 May 
118 Apr 
3042 Jun 
112 Apr 


28 
47 
14% Jun 
37% Jun 
51 Jun 
91 Jun 


Jun 


8 per share 


8 26% Apr 
6 105 Noy 


r 27 48 Feb 


24 Jan 
5 Jan 

18 Jan 

17 Peb 

22 Jan 

22 Apr 
8 Feb 
7 iain 
9 Apr 

20 Apr 

19 Jan 
2 Jan 

13 Jan 

28 

14 

19 

28 

29 

16 

21 

20 


14 


Jun 22 


18 
18 
21 
22 


30% May 29 
29% May 25 


x31%4 Feb 
37% May 
p39, May 
4 Feb 

asi Apr 
113% Jan 
110% Apr 
78 Feb 
107% Jan 
42%, Jun 
9642 May 
265 Feb 


32% Jun 
16 Jun 
94 Jun 
34% May 
10% Jun 
24% May 
15% Jun 
101% Jun 
17% May 
132% May 
30% Apr 
48% Jun 
59% Apr 
90 Apr 


15 
17 
17 
16 
27 
17 

5 
19 
15 
22 
14 
15 


14 
18 
15 
of 


4 
18 
14 

7 
24 


& per share 


31% Dec 
108% Nov 
68 Nov 
x20 Nov 
10% Jun 
11% Mar 
2% Aug 
62 May 
15 — 
364% Dec 
25 Aug 
22% Dee 
31% Dec 
10% July 
25% Jun 
85% Dec 
28 Dec 
102% te 
113 
103 ne 
118% Sep 
28 July 
110 Dec 


37%. Dec 
6% July 
16% July 
31%, Dec 
66% Dec 
53% July 
31% July 
31% Dec 


36% Dec 
July 


22 July 


29%4 July 
9% July 
8742 Oct 
31% Dec 
9% Apr 
20% July 
11% July 
99% Nov 
14% July 
125 Sep 
24 July 
’ Oct 
41% Nov 
8242 Nov 


' 915% Jun 
99 4 Feb 

78 $=May 31 
17% Jun 8 


Prior pfd 4%2% Conv series_..100 


t Aeronauti tao 
Witline rare erin Ne oer 


Wyandotte Worsted Co__.__._______5 


¥ 


Yale & Towne Mfg. Co__......__25 

York Corp 

Young Spring & Wire_ 

Youngstown Sheet & Tube__No par 
5%% preferred series A______100 

Youngstown Steel Door.....Ne par 


Z 


Zenith Radio Corp__________No. par 
Zonite Products Corp. 3 1 


84 Nov 
91% Deo 
74% Nov 
14 Dec 


75 dan 24 
69% Mar 9 
13. Jan 22 


32% Jan 
13 ¥% Jan 
19% Jan 17 
39% Jan 22 
105% Jan 19 
20 Mar 26 


24 
13 


42% Jun 13 
18% May 19 
25 Feb 19 
51% Jun 21 
110 Mar2l 
25% May 7 


36% July 
15% July 
20% July 
42% July 
106% Nov 
20% Deo 


41% 
18 


41% 
18% 
23% 23% 
49 49% 
106% 106% 
23 23 Ys 


‘ 33% 
21,800 3% 


n New Stock. ¢ Cash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 
— = - - 


= = 


365% Mar 26 
5% “Jan 2 


42 Feb 15 
12% Jun 11 


38% 
10 


39 
10% 


38% 
10 


tIn receivership. 


or 


39 
11 


38% 
10% 


38% 
11 


4412 July 
6% July 


39% 
10% 


38% 
10% 


a Deferred delivery. 


Transactions .at the New York Curb Exchange 
Daily, Weekly and Yearly 


Stoeks 
(Number 


oj 
Shares) Domestic 
343,090 .$299,000 
469,510 392,000 
420,650 448,000 
569,100 484,000 
726,775 402,000 
735,125 533,000 


$2,558,000 


oer 


38% 
11 


39% 
10%4 


39 
10% 


39% 
10% 








*Bid and 


asked prices: ne sales on this day. 


Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Stocks, Railroad 
Number of and Miscel, 

Shares Bonds 
1,102,500 
1,934,760 
1,562,030 
1,684,140 
2,099,340 
1,851,g60 


weit ak 2 
10,234,630 











Bonds (Par Value) 
Foreign Foreign 
Government Corporate 


United States Total 
Government Bond 
Sales 
$5,106,000 


Foreign 
Bonds 
$198,000 
284,000 
264,000 
264,000 
310,000 
379,900 


"$1,699,900 


Week Ended June 22, 1945 


Saturday... iain 


Monday 
) a 
Ww 


Thursday 
Friday 


(Week Ended June 22,1945 
Saturday___._---__- 
Monday 


2S a 4 


Thesday__- 
Tho ede " at 
Frida 








$20,000 


























10, 926, 600 
$54,957,400 














Total 3,264,250 $3,000 $2,731,000 














Week Ended June 22 
1945 1944 


—S a 


Jan, 1 to June 22 
1945 1944 


Jan. 1 to June 22 
= 56,622,220 29,794,335 


Week Ended June 22 
1945 1944 


Stocks—No. of shares 3,264,250 2,100,385 








9,150,535 188,424,779 
$191.200 $3.99. 650 
2,945, 033.460 55,620,500 
50,806,400 1, 364 740,700 1,494,506,800 


$53,872,600 $1,423,086,810 $1,553,658,400 
—— 


10,234,630 
$278,000 
1,699,900 
54,957,400 


~ $56,935,300 


121,499,340 
$3,531,100 


Btocks—No. of mane. 

Uv. 8. Goyernment_. 

Foreign. 

Railroad é industrial__ 
Total 

—— 





$78,373,000 $93,303,000 
23,825,000 4,319,000 
556,000 536,000 


$98,158,000 


Domestie. 
Foreign goyernment- 
corporate 


Total-—-—- 


$2,558,000 
170,000 
' 3,000 


$2,731,000 





$4,262,000 
342,000 
16,600 


$4,620,000 $102;754,000 






































teen — - . = . — 
Qe .- 7 


“Wow York Gity Banks & Trust Gos. 


Par Bid = Ask 
averages of representative stocks and_ bonds Bank of the Manhgttan Co...16 28% — 30% 
once as compiled by Dow, Jones & Co. Bank of New Fort.---_—-~198 468 : Ar 


Ban 
eh piees? ee ee B lyn BEER a, x1Z0 125 
10 = Pires = Second «810 = Total Centrpl Hapover Bank & Frust 20 11974 122% 


Grade Utili- 40 Dank ary pe ted 
fatis ties Bonds Seok & ‘Prust_ 62% 
99.95 ereial National Bank & 
+ Co 20 
Bank & Trust___10 - 


108.78 107.85 
99.96 108.75 107.85 
100.16 
e Bank & Trust_: 
pire 1.50 
Piduelary Trust 


108.61 107.88 
100.40 
Pires National Bank_.....__100 








i ae ee rs 
And. Averages . 


Below are the daily c 
listed on the New York Stock 


Fuiton Trust. 
Grace National 




















18 
Uti 
ties 
32.52 
32.61 
32.58 
32.72 
33.02 











wye 
Manufactures Trust Co com__20 
Conv preferred 20 
Mergan (J P) & Co Ine._...100 
National City Bank 12% 
New York Tr 25 
PubHe Nat’! Bank & Trust..17% 
Sterling National 
Title Guarantee & Trust._.____12 
18.75 Onited States Trust___..._.- 100 1,530 











Con 
Carn 
=m 





108.56 107.96 
100.62 108.52 108.00 
100.50 108.50 107.96 








33.06 





18.15 1,590 
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BONDS 

















































































































NOTICE—Prices are “and interest’’—except for inco 
the week, and when outside of the regular weekly range 


' ‘The italic letters in the column headed 


Friday Week’s Range 


FRIDAY 


me and defaulted bonds. Cash 
are shown in a footnote in the week in which they occur. No account is taken of such sales in 


“Interest Period” indicate in each case the month when the bonds mature. 
RANGE FOR WEEK ENDING JUNE 22 

























































































k Excha Interest Last or Friday’s Bonds Range Since 

New York Stoc' nge Period Sale Price Bid & Asked Sold January 1 

U. 8. Government High Low No. Low High 

e Yas 1947-1952 A-O 108.14 108.14 2 108.i4 109.24 
Fe on aire 1946-1956 M-S 102.12 102.12 35 102.12 103.27 
Treasury 34s 1946-1949 J-D aids *102.16 102.18 we 102.26 103.20 
Treasury 3%s 1949-1952 J-D “ *109.26 109.28 ; in ei 
Treasury 35 1946-1948 J-D ik *102.14 102.14 hs 103.19 103.19 
Treasury 35 1951-1955 M-S ‘as 111.19 111.19 1 111.4 111.27 
Treasury 2%s 1955-1960 M-S os *113.31 114.1 Ls) ee 
Treasury 2%s 1945-1947 M-S an *100.16 100.18 _. 100.18 101.17 
Treasury 2%s 1948-1951 M-S mig e€105.12e105.12 3 105.14 106.11 
Treasury 2%s. 1951-1954 J-D ag *109.28 109.30 _. 109.25 110.15 
Treasury 2%s. 1956-1959 M-S _..  *113.17. 113.19 -., 412.40: 113.7 
Treasury 2%s. 1958-1963 J-D ges 114.3 114.5 & . . TARV1 113.27 
Treasury 2%s 1960-1965 J-D 2 *115.12 115.14 2°. BIZ . 15G29 
Treasury 242s 1945 J-D ka: *100.30 101 vet wee pa 
Treasury 24s 1948 M-S esis *105.19 105.21 x, oe ‘ki 
Treasury 24s 1949-1953 J-D oes *107.2 107.4 as 107.1 107.15 
Treasury 2's 1950-1952 M-S a *107.29 107.31 ae 107.25 107.25 
Treasury 2%s 1952-1954 M-S a *106 106.2 eR sat ida 
Treasury 2%s 1956-1958 M-S sol *107.4 107.6 ote 107.1 107.1 
Treasury 2%s 1962-1967 J-D bes *103.1 103.3 até 100.28 102.17 
Treasury 2%s8 1963-1968 J-D xk 102.8 102.11 2 100.18 102.11 
Treasury . 2%s8_~-------- June 1964-1969 J-D Pees. 102.2 102.2 1 100.17 102.4 
Treasury 2%s --------- Dec. 1964-1969 J-D pre 101.17 101.24 11 100.15 101.25 
Treasury 24s ~------------- 1965-1970 M-S = de 101.18 101.18 1 100.10 102.2 
Treasury ?%s —-.----~------ 1966-1971 M-S Sas 101.22 101.22 1 100.18 102.3 
Treasury 3340-196 7- 1878 M-S mee *105.13 105.15 oil 100.30 103.29 
Treasury 2%s5. 1951-1953 J-D diggs *107.13 107.15 Sees 107.19 107.26 
Treasury 2%s 1952-1955 J-J re *104.17 104.19 + eo rae sis 
Treasury 2%s. 1954-1956 J-D e *108.27 108.29 a ae Fat 
Treasury 2%s 1956-1959 M-S 103.20 103.20 103.21 105 100.27 103.21 
Treasury 2s 1947 J-D visti *103.13 103.15 ches 103.28 103.28 
Treasury 2s Mar 1948-1950 M-S _. €102.10e102.10 2 ok ‘aie 
Treasury 2s Dec 1948-1950 J-D ee *104.8 104.10 ine 104.24 104.24 
Treasury 2s Jun 1949-1951 J-J3 __ — *102.29 102.31 _. 102.20 102.20 
Treasury 2s Sep 1949-1951 M-S ae *102.30 103 it a on 
Treasury. 2s.........--_-- Dec 1949-1951 J-D ee 103 = 103 100 101.29 101.29 
Treasury 2s March 1950-19523 M-S as *103.1 103.3 pies 102.24 103.2 
Treasury 2s Sept 1950-1952 M-S _.  *107.29 107.31 —_ 102.10 103 
Treasury 2s 1951-1953 M-S ae *103.3 103.5 —- 100.25 103 
Treasury 25 1951-1955 J-D is *103.5 103.7 fos oo Mine 
Treasury 2s_...__..--June 15 1952-1954 J-D aa *103.4 103.6 sacs 100.17 103.5 
Treasury 28 --------- Dec 15 1952-1954 J-D —. *103.4 103.6 _. 100.13 103.3 
Treasury 2s. 1953-1955 J-D on *106.27 106.29 ae sip ice 
Treasury 1%s. June 15 1948 J-D ae *101.24 101.26 cies 101.9 101.23 

New York City 

Transit Unification Issue— 

3% Corporate Stock 1980 J-D 120 119% 120% 7 112% 122 
Foreign Securities 
WERTHEIM & Co. 

Telephone Members New York Stock Exchange Teletype 
REctor 2-2300 120 Broadway, New York NY 1-1693 

Foreign Govt. & Municipal 
Agricultural: Mtge Bank (Colombia)— 
AGtd sink fund 6s 1947 F-A oa 71% 71% 2 61 Tl’ 
AGtd sink fund 6s 1948 A-O ap *66 a SH 62% T1% 
Akershus (Xing of Norway) 4s__-.1968 M-S rit 82 82 1 719 82 
AAntioquia (Dept) coll 7s A-_---.1945 J-J 37 37 37 6 35 38 
4External s f 7s series B__.____1945 J-J he 37 37 10 35 38 
AExternal s f 7s series C_______1945 I-J ay +37 4. ey 34 37% 
ASExternal s f 7s series D___.-.-1945 J-J hata 37 «37 10 34 08=—- 37% 
AExtcrnal s f 7s 1st series_____1957 A-O on 31% 31% 1 30 33 
AExternal sec s f 7s 2d series.___1957 A-O vat *31% __ ta 30 33% 
External sec s f 7s 3rd series__1957 A-O ‘ie *31% 32% ae 30 33% 
SAntwerp (City) external 5s____.-1958 J-D me 1) ee ie aid 1 
Argentine (National Government) — ; sti a ee 
8 f external 4% M-N 102% 102% 102% 21 100% 102% 
8 f conv loan rire ion M-N fe 00% 100% 3 95 101% 
8 f{ ext) conv loan 4s Feb_______1972 F-A %% 9% 96% 42 90 99% 
S$ f ext] conv loan 4s Apr______- 1972 A-O Mik 97° «697 9 904% 99 
— ralia (Commonw’lth) 5s of ’25_1955 J-J 105% 105% 106 17 995% 107% 
ernal 5s of 1927--—__-_____-1957. M- vn 103% 104% 25 100° 105% 
External g 44s of 1528______---1956 M-N Re 100% 100% 22 95% 103 
Welgium external 6428 1949 M-S sii 104 104 1 
reece sf 6s 1955 J-J ss 102% 102% 1 100% 102% 
rnal sf 78 1955 J-D Re . Mae -- 105% 107% 
$ABrazil (0 , ol neong yg a an J-D 713 71% 71% 22 59% 73% 
(Int reduced to 3.5% )------ 1978 J-D aut *67 sig boxe 53 69% 
A=xternal s f 6%s of 9 1957 A-O 69% 694% 69% 6 57% 71 
- §Stamped pursuant to Plan 
yi a oe 
vs 8 50 ------1 -O 6942 69% 69% 1 1 
Stamped pursuant to Plan A 4 . " 57% 71% 
(Int reduced to 3.375% )_---1979 A-O sae 63 63% 7 52 66 
“A%s «Central Ry) 1952 J-D T1'% 1% 1% 5 59% 73% 
- ¢stamped pursuant to Plan A 
(Int reduced to 3.5% ).-----1978 J-D pa *67 70 ea 54 69% 
&% funcing bonds of Pw ng 
Stamped pursuant to Plan 
“ (ant reduced to 3.375% oy abo -O 2K * _ 64% ee 52 66 
* %yternal $ bonds of 1944 (Plan B)— 
_ 3%48 Series No. 1 — e66% e664 e66% 2 52 68% 
3% Series No. 3 pani 66% 66%, 66% 7 52 68% 
. 3%s Series No. 4 nani als 66 66 2 52 67% 
3%s Series No. 5 wow pot 66 66 1 52 68% 
3%s Series No. 6 “=< oe "63% _. a 60 72 
~%,c Series No. 7 oon -- *72 eu “4 53 
s%s Series No. 8 siniite pire *72 ety ee 51% 73 
{ 2%s Series No. 9 7 .™ —_ awa *72 75 xe 52% 123% 
. 3%8 Series No. 10. erat sins 72 72 5 52 72', 
« 3% Series No. 11 --- - *63% 70 ssi 52% 68% 
> 8%s Series No. 12 kal 64 64 64 10 51% 66 
£%s Sereis No. 13 iain pee 63% 63% 1 51%. 66 
3%s Series No. 14 slaib 64 6342 64 2 51% 68 








YEARLY 


BONDS 














































































































Friday Week’s Range 


Bond Record «» New York Stock Exchange 
- WEEKLY - 


and deferred delivery sales are disregarded in the week’s a unless they are the only 
computing the range for the year. 

















New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Brazil (Continued) High Low No. Low High 
External $ bonds eer 

Bean eeeeee Be. 96 ene sale 64 64 64 5 51% 67% 

3%s Series No. 16 a ete dealehiiplnieon anes Es = *6342 __ sai 514% 67% 

$38 Series No. 1%--....--------- weds Pe *634%_ i 59 67 

3%s Series No. 18....__-------- na biases es "64 64% i 51% 68 

3%is Series No. 19........---~~ pss sollte an *63% __ bei 51% 66 

3%s Series No. 20......-.---~-~ or. See uid *634%2 __ iets 51% 66 

FIO Bhi en emacs wii iets Ste *63% 70 Bava 52 66% 

See eee BO, BR. i am mne aawte pee *63%%4 71 i de 51% 67% 

oaen meres M0. 23.2. <.1 ee italia 64 &3%2 64 11 51% 68 

3%s Series No. 24.........-..-.. ae age *64 pas —— 51% 68 

3%s Series No. 25..........----. le nes 63% 63% 2 51% 67 

NE MINEO BEOs BO ce tee memes dies nit *634% __ pe 52 65% 

3%s Series No. 27.-------------- tah 63% 63% 63% 4 51% 68 

san Beries 0. 26.........---~ RH ig 64% 64% 1 51% 66 

3368 Geries. Ho. 30...—............- sisi pe *63%% __ we 52% 67 

3%s Series No. 30...~.-....---~ ‘“ ERE *63% __ sisi 53 

Brisbane (City) s f 5s 1957 M-S oA 101 101 1 974% 101% 
Sinking fund gold 5s 1958 F-A aes 101 101 5 Ye 102% 
Sinking fund gold 6s____._.._____1950 J-D ina *101% 103% vis 100% 103% 

Buenos Aires (Province of)— 
46s stamped 1961 M-S em *95 rites th 95 95 
External s f 4%-4%s__._________1977 M-S 92% 92% 93% 19 80% 94% 
Refunding s f 4%-4'%es_________1976 F-A pies *93%% 94% — B0%. 94% 
External readj 4%-4%s_________1976 A-O 94% 94% 94% 22 80% 95 
External] s f 44%-4%s________.._1975 M-N nae 95 9542 4 83 961 
3% external s f $ bond 1984 JI-J mi 72% 72% 2 63 16 

Canada (Dom of) 30-yr 4s__.__.___1960 A-O 110% 110% 110% 26 109% 111% 
25-year 3%s 1961 J-J ae 108% 108% 1 106% 108% 
30-year 3s 1967 J-J ees 105 105% 13 102% 106% 
30-year 3s 1968 M-N De. 105 105 7 102% 106% 
24s Jan 15 1948 J-J ES. *102% 102% ai 102 102% 
= a = nen | ee 104% 104% 2 104 105% 

“ igi 104% 104 ¥. + 104 105 

ACarisbad (City) 8s 199¢ 0d 23 ner ae a es 

AChile (Rep) External s f 7s. 1942 M-N mgs *19 20 ites 18% 19% 

A7s assented 1942 M-N 19 19 19 7 17% 19% 
a ome tad fund 6s__._.___1960 A-O aint woe 20 ie 18% 19% 

assen 1960 A-O 19% 19% 19% 36 17% 19 

AExtl sinking fund 6s_....Feb 1961 F-A a 20 22 2 18% + 
46s assented ........... Feb 1961 F-A 19% 19% 19% 6 17% 19% 
ARy external s f 6s_......Jan 1961 J-J ee ae Pe es 18% 19% 
A6Gs assented -...-..-..- Jan 1961 J-J 19% 19% 19% 38 17% 19% 
AExtl sinking fund 6s_.__..Sep 1961 M-S as i hes -< 18% 19% 
46s assented.__.._..__..._.Sep 1961 M-S pe: 19% 19% 6 17% 19% 
ae Baking fund armas A-O PAN Lae 28 "eS 18% 19% 
n A-O 19% 19% 19 10 17% 19% 
eee sinking fund ‘<i M-N ae * 1934 hes WS 18% 19% 
assented 1963 M-N 19 ¥% 19% 19% 24 17% 19% 

achile Mortgage Bank 6¥s_____-1981 J-D ee asbde reek ne 17% 18% 

J-D u 1 ¥ 
— fund 6%s. 1961 J-D ¢ : -m ce " “pe Fr 183 

46%s assented 1961 J-D pai *18% 19 nies 17% 18% 
AGuaranteed sink fund 6s__.____1961 A-O ae aie ame bases 18 18% 

46s assented___ 1961 A-O ee 18% 18% 7 17% 18% 
4Guaranteed sink fund 6s______1962 M-N TE OSs pe rete 17% 18% 

46s assented aaoaseiaigalh M-N 18! 18% 18% 4 17% 18% 

4Chilean Cons Munic 7s... ~~~ 1960 N-S be 17% 17% 2 17% 18 
47s assented 1960 M-S m 17% 17% 2 16% 17% 

4Chinese (Hukuang Ry) 5s__..____.1961 J-D “er *33% 40 Be 26 34 

ay (Republic of) — 

s of 1928 Oct 1961 A-O OE: *77 “ah 68% 77} 
dae oe cy AO Ee Jan 1961 J-J ea *77 79% ah) 69 77 2x 
3s external s f $ bonds____ 197 A-O 5838 58 5832 95 48% 58% 

4Colombia Mtge Bank 6%2s_______1947 A-O pe 48% 481 1 41% 48% 
ASinking fund 7s of 1926__._____1946 M-N a *46 pa Pa 41% 43 
ASinking fund 7s of 1927_______1947 F-A PEN 246 az se 42 42 

Copenhagen (City) 5s 1952 J-D * 9 90 72 94 
25-year gold 4%s 1953 M-N ts ae Y% 86 <6 Ll 89% 

ACosta Rica (Rep of) 7s__.____._1951 M-N 401 40 40% 21 31% 41% 

= Bore ein weg of eecusaimen M-S pee *108 sad ie dit ‘ales 
xternal loan & F-A aie 109% 109% 7 108 109% 
4%s external debt. 1977 J-D 10842 08 108% 6 105% 108% 

Sinking fund 5%s 1953 J-J pee *110% __ oo 110 = =111 
4Public wks 5%s_...-.--_..___1945 J-D a, 157% 157% 1 154 157% 

Bans ety ol _ of) 8s ser Saas A-O 115% 115% 115% 1 72 115% 
4Sinking fund 8s series B___.__195 A-O *99 eS iia 74 105 

$ADenmark 20-year extl epmsrat J-J 96% 96% 98% 50 81% 99 
External gold 5's. 1955 F-A 96 96 97% 10 80 99 
External gold 4%s. 1962 A-O ed 90 905% 20 77 95% 

§#A Dominican Cust Ad 616-0 M-S ee *101% __ aw 100% 101% 
§Alst series 54s of 1926_...._..1940 A-O Be *101% ar paca biome 
oane series nin S%es 24 serles_—-1961 one 3 ae ae Ss poor pis 

stoms Adm s series___196 -S 161% 101%101% 6 100% 101% 

5%s Ist series 1969 A-O = 101% 101% 1 100 102 

5%s 2d series. 1969 A-O ae *101% 102% ini “— dies 

AEstonia (Republic of) 7s__.._._..1967 J-J ‘ait *50% 62% wnt 44% 60 
Finland (Rep of) ext 6s_-----..-. 1945 M-S eR *97 at lai 97 98 
French Republic 7s stamped______. 1949 J-D iva *108% __ ya 106% 108 
Pe unstamped 1949 minal ae St ve me pies nie 
A%s part paid 1964 imate 20% 20 20% 2 16% 25 
46s part paid 1968 aah 182 18% 19% 31 14% 23% 

Haiti (Republic) s f 6s series A___1952 A-O pars 98% 98% 2 96 

popes orn: (City) ext 6%s__--_- 1960 A-O pay *87%4 90 sa 82% 87% 

Irish State ext] s f S5s__.__._.___ i560 M-N ae *100% _. a 100% 102 

AJugoslavia (State Mtge Bk) 7s__.1457 A-O Pats *20% 23 Sie 12% 27 
AMedellin. (Colombia) . 64%s8_......1954 J-D pas: *31 32% ap 30% 34% 

— ) 48 readjusted___._1954 J-D 97 97 97 2 94 100% 

n— 
4 rr stamped a ssented_______.1943 M-N ar *12 mk ‘esis 12% 12% 

AAssented to Nov. 5, 1942, agree ~-- are *10% 12% Be 10% 11% 

For Financial Institutions 
FOREIGN SECURITIES 
FIRM TRADING MARKETS 
“2 
a °. 








CARL MARES & CO. ING. | 
FOREIGN SECURITIES SPECIALISTS 


50 Broad St., New York 4, N. Y. 


Telephone HAnover 2-0050 Dice whist N. Y. 1-971 
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For footnotes see page 2812. 
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RANGE FOR WEEK ENDING JUNE 22 
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BONDS 
New York Steck Exchange 


Mexico— (Continued)— 
AMexicyu (US) exti Os 01 1699 £1945 
AAssenting 5s of 1899 
AAssented to Nov. 5, 1942, agree 
SAssenting 4s of 1904_..._..--_1954 
AAssented to Nov. 5, 1942, agree 
AAssenting 4s of 1910 9 
AAssented to Nov. 5, 1942, agree 
$4 lreasury 68 of 1913 assent__. 1933 
AAssented to Nov. 5, 1942, agree 
Minas Gerses (Siate)— 
4Sec external s f 6%s 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )_-.2008 
ASec external sf 6 %es__- -------1959 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )_--2008 
AMontevideo (City) 7s 1952 
46s series A 1959 
New South Wales (State)— 
External s f 5s_. 1957 
External s f 54 
Norway (Kingdom of) 4%s-----~- 
Externai sing fund 4%s 
4s sink fund ext] loan 
Municipal Bank ext] s f 5s 
Oslo ‘City) sink fund 4%s__--..-_1955 
4Panama (Rep) ext s I os ser A-1¥b63 
AStamped assented 5s_._.__..__1963 
Stamp mod 3%s ext to 
Ext sec ref 34¢s series B__--~-~ __1967 
APernambuco (State of) 7s_._..._..1947 
Stamped pursuant to Plan A 
(Int reduced to 2.125% ) 
A4Peru ‘Rep ol) external 7s 
4&Nat loan extl s f 6s lst ser____1960 
A Nat Loan ext] s f 6s 2d ser____1961 
' §APoland (Rep of) gold 6s 
44428 assented 
AStabilization loan s f 7s__..-..1947 
44428 assented_____.....-.. __1968 
AExternal sink fund gold 8s_. 1950 
44s assented_______________1963 
4Porto Alegre (City of) 8s_...-..-1961 
Stamped pursuant to Plan A 
(Int reduced to 2.375% ) 
AExternal loan 745 
Stamped pursuant to Plan A 
(Int reduced to 2.25% ).---2006 
APrague (City of Greater) 7%es_..1952 
Queensland (State) exti 6s_._ 1947 
4Rio de Janeiro iCity of) 8s__._.1946 
Stamped pursuant to Plan A 
(Int reduced to 2.375% Ronan 
AExternal sec 6%s8 
Stamped pursuant to Plan 











(Int reduced to 2% )_ 2012" 


Rio Grande do Sul (State of)— 
48s ext] loan of 1921___________1946 
Stamped pursuant to Plan A 
(Int reduced to 2.5% )--.-.-1999 
Afis external sink fund gold_____1968 
Stamped pursuant to Plan A 
(Int reduced to 2%) 
A7s external loan of 1926_______1966 
Stamped pursuant to Plan A 
(Int reduced to 2.25% ).---2004 
A7*s municipal loan______-~----1967 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )_.-.2004 
Ranta Fe externa! sink tund 4s_.-_. 1964 
§ASan Paulo (City) 8s 
Stamped pursuant to Plan A 
(Int reduced to 2.375% )_-.2001 
A6%s exti secured s f___----_ ~-1957 
Stamped pursuant to Plan A 
(Int. reduced to 2% ) 
$ASan Paulo (State) 8s____....__1936 
Stamped pursuant to Plan A 
(Int reduced to 2.5% )------1999 
ABs external 1950 
Stamped pursuant to Plan A 
(Int reduced to 2.5% ) 
Avs extl water loan____.----.--1956 
Stamped pursuant to Plan A’ 
(Int reduced to 2.25% ) 
Afs extl dollar loan____....-.-.1 
Stamped pursuant to Plan A 
(Int reduced to 2%) 
$ASecured 3 f 7s 
Stamped pursuant to Plan A 
(Int reduced to 3.5% )-.---1978 


Berbs Croats & Slovenes (Kingdom)— 
48s secured external 1962 
As series B sec extl 

ASilesia (Prov of) ext] 7s___--_ Stl 
dney (city) 8 f 5% 

Sydney (City) s 8 

aUrestay (Republic) exti 8s_..___1946 
AExternal sink fund 6s___...-_1960 
AExternal sink fund 6s___ ~...-1964 
3%s-4-4%e % ($ bonds of 1937)— 

External readjustment 1979 
External COOLIO ano enn STB 
3%e-4 0-4 978 
4-4%-4%s extl Sacre rr ea 
3s ext] readjustment____....__1984 

AWarsaw (City) external 7s..._._1958 

44%s assented 1958 


Railroad and Industrial Companies 
tAbitibi Power & Paper—- 

$A5s series A plain. 1953 

SS8tamped 1953 

Adams Express coll tr gold 4s___._1948 

Coll trust 4s of 1907 1947 

10-year deb 4%s stamped--__.___1946 
Alabama Great Southern 3'%s_._.1967 
Aiabama Power! ist mtge* 3%s__-_1972 
Albany Perfor Wrap Pap 6s 

6s with warrants assented 
- Albany & Susquehanna RR 3'4s--_1946 


Alleghany & West ist gtd 4s......1998 


























Am & Foreign Pow deb 5s.....-.-2030 - 


Amer I G Chem conv 5's 

American Telephone & Telegraph Co.— 
3%s debentures. 196 
3¥%s debentures 


Amer Tobacco Co deb 3s 
3s debentures 











Am Wat Wks & Elec 6s series A__.1975 


A Anglio-Chilean eon deb 
Ann Arbor ist gold 4 19 
Ark & Memphis Rv Bdge & Term 5s 1964 
Armour & Co’(Il)— 
1st mtge 3%s series E 
44%2s cum -dncome debs 
(Subordinated) due 


Interest 


Friday Week’s Range 


Last 


or Friday’s 


Period Sale Price Bid & Asked 


Q-J 
Q-J 
J-D 
J-J 


RSI 
20! 


aOR abt 
Zz00>Ou0> 


ne 


SEE REGES 
Anh Ww 


~) 


>> > > 
lofolelele) 


dd 


Sus 
~) 


1 02 Ye 
105 ¥%e 


Low High 


*20 
*18%2 
e18 
*11 
11% 
18 
*14% 
+22 ly 
*19 


4612 


* #150 hl 


102 103% 

105% 105% 
*103% —_ 
*103 103% 
*106% 107 
*107% _. 
*100% 102 
*100% —_ 

101% 102 


*97% 98% 
10142 102%4 
10242 103 


105% 105% 
106 106% 
130% 134% 
103% 103% 
10342 10334 
Tis: 2335 
89 89 
102 102 
*102 104 


10642 106% 
107 


107% 








Bonds 
Sold 
No. 


Range Since 
January 1 
High 


Railroad Reorganization Securities 


PFLUGFELDER, BAMPTON & RUST 


Members New York Siock Exchange 


61 Broadway New York 6 
Telephone—Digby 4-4933 Bell Teletype—NY 1-310 




















BONDS 


Friday Week’s Range 
New York Stock Exchange 


Interest Last or Friday’s 
Period Sale Price Bid & Asked 
Low Higa 


Bonds 
Sold 
No. Low 
Atchison Topeka & Santa Fe— 
General 4s 
Adjustment gold 4s 
Stamped 4s 
Conv gold 4s of 1909 
Conv 4s of 1905 
Conv gold 4s of 1910 
Atl Knox & Nor Ist gold 5s 
Atlanta & Charlotte Air Line Ry— 
lst mortgage 3%s 1963 
Atlantic Coast list cons 4s__.__July 1952 
General unified 44s A 1964 
Atlantic & Danville Ry 1st 4s_._._...1948 
Second mortgage 4s__._...._. 1948 
Atlantic Refining deb 3s 


‘ 
2) 


131% 131% 131% 40 
‘dei #123 me aia 
“ae 124 124 25 

*11l coer 

111 111 
*109% 
*105 2M 


129% 
115% 
117 
110% 
110% 
109 


“k2> 
z< 


Joh) 





eo 
~) 


106 = 106 
107% 108% 
106% 108 
49% 50 


SEE 
is 


107% 


41% 
102% 


BSS 
w&oSo 


40 42 
102% 103 


Baltimore & Ohio RR— 
lst mtge gold 4s _..._July 1948 
Stamped modified bonds— 
lst mtge gold (int at 7 Fa 
y 1948 
Ref & gen ser A (int at ist to 
Dec 1 1946) d 
Ref & gen ser C (int at 1%% 
to Dec 1 1946) due 
Ref & gen ser D (int at 1% to 
Sep 1 1946) due 
Ref & e ser F om at 1% ed 
Sep 1 1946) due 
AConv due Feb 1 1960 713% 75 
“Pgh LE & W Va System— 
Ref gold 4s extended to____1951 9914 99% 
S’west Div Ist M (int at 34% 
to Jan 1 1947) due 99 99% 
Toledo Cin Div ref 4s A 99% 100% 
Bangor & Aroostook RR— 
96%, 97% 


Cun ref 4s_.. 
4s stamped 97% 97% 
*102% __ 


Beech Creek Extension Ist 34s___..1951 
Bell Telephone of Pa 5s series C_..1960 129% 130% 
Beneficial Indus Loan 2%s *101% 102 
2%,s debentures *102% 
Bethlehem Steel Corporation— 
Consol mtge 3%s series F__.. _.1959 *106 106% 
Consol mtge 3s series G 105 105% 
Consol mtge 3%s series H 106% 106% 
Boston & Maine ist 5s AC 106% 106% 
lst M 5s series Il *106% 107% 
Ist gold 4%<s series JJ *106 107% 
ist mtge 4s series RR 101 101% 
AlInc mtge 4%s ser A 74% 76 
tABoston & N Y Air L Ist 4s 80 83% 
Bklyn Edison cons M 3%s 105 105% 
Bklyn Union El 1st gold 5s_.____._.1950 *106% —__ 
Bklyn Union Gas 6s series A 108% 108% 
Gen mtge s f 3's 105% 107% 
106 10642 
110% 110% 
109 


105% 106% 


106 107% 
86% 88% 
91% 92% 
8642 87% 
86% 88 




















it 
th 





' ore 
mag? 2250 





BER TRE 
> 


4s s f debentures. 
Buffalo Gen Elec 442s B 
Buffalo_Niag Elec 3%s series C_..1967 * 
Buffalo Rochester & Pgh Ry— 
Stamped modified (interest at ~ "3 
3% to May 1, 1947) due__.___1957 83% 86% 
tBurlington Cedar Rap & Nor— : 
§Alst & coll 5s____- 1934 48 50 
ACertificates of deposit 47 47 
Bush Terminal Ist 4s 1952 103 % 103 ¥s 
Consolidated 5s 1955 97 97% 
Bush Term Bidgs 5s gtd_._._____..1960 102 102 


Sy 
Oy 
U> 














107% 107% 
*105% 107 
114% 114% 
120% 120% 
116% 116% 
117% 117% 
120% 120% 
*119 119% 
114% 114% 
*104% 105% 
1043%% 105% 
- 10354:103-% 
*T18% —. 
118 118 
108% 109 
87% 88 


Celanese Corp 3%s debs___.-..___1962 1022 103 
Celotex Corp 3%s debs. -_--.._..-1955 -. i 7104. 104%), 
ACent Branch U P Ist gold 4s____1948 88 90 
tCertral of Georgia Ry— 
Alst mtge 5s Nov 1945 100 104% 
$AConsol gold 5s 1945 82% 18\ y 
ARef & gen 5%s series B y 26% 
ARef & gen 5s series C_________1959 27 26% 
AChatt Div pur money goid 4s__1951 Davie 80 
AMobile Div ist gold 5s..._.__._.1946 47 39% 
Central Illinois Light 34%s__._._._1966 sn *108 
tACent New Eng Ist gtd 4s__.___1961 102% 102% 
tACentral of N J gen gold 5s_____1987 50% 50% 
A5s registered 50 48% 
4General 4s_ 46 ¥% 45 
A4s registered a «. 
Central N Y Power 3s 9 105% 10542 
Centrul Pacific 1st ref gtd gold 4s_1949 107% 107% 
Guaranteed gold 5s 1960 104'% 103% 
lst & ref series A 
(4% % to Aug 1 1949) *110% 
$ACentral RR & Banking 5s stmp_1942 89% 
Chesapeake & Ohio Ry— 
General gold 4%s 145% 
Ref & impt mtge 3%s D 105 “% 
Ref & impt M 3%s series E 104% 
Potts Creek Br ist 4s 946 *102'2 
R & A Div Ist cons gold 4s_..__1989 * hy 
57 


California Elec Power 3%s_..-_.-.1968 
Calif Oregon Power 3¥%s 1974 
Canada Soutnern cons gtd 5s A__.1962 
Canadian National gold 4%s____._1957 
Guaranteed gold 5s 
Guaranteed gold 5s 
Guaranteed gold 4%s__._._ 1955 
Guaranteed géid 4%s________ +1956 
Guaranteed gold 4%s__________1951 
Canadian Northern Ry deb 6 %s__.1946 
Can Pac Ry 4% deb stk perpen. 
Collateral trust 4%s 
t$ACarolina Central ist gtd Gone 
Certificates of deposit 
Carolina Clinch & Ohio 4s 




















i Be] 
= rh 


B's 
p 





7EE 
zw 





che 
Hy 


2d consol gold 4s__.__22_-_- 1989 
tACLicago & Alton RR ref. 3s_____1949 


> 
fl 
° 


102% 


Range Since 
January ! 


High 


133% 
123 
124 
lll 
111% 
110% 


107%% 





For footnotes see page 2812. 
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big Wak Bek od Inte bape Sot om | SONDS Friday W 
ew Yor ock Exchange rest Last’ or Friday’s Bond riday eek’s Range 
Period SalePrice Bid & se Ao a rare oat New York Stock Exchange ae ‘ , or Friday's Bonds Range Since 
Low High No. ; ‘ério ale Price Bid & Asked Sold January 1 
Chicago Buflington & Quincy RR— oor ska teat. Beane tetas tials a ae. ee Lee. am 
yk Soe ears 1958 J-J all 11 Uy } ee oe sie 7 eoree 1950 J-D *102 ¥ ! ' 
lst & ref 44s series B_____-~--- 1977 F-A 115% tidh lis a iia be tes Som Seles G Rpat Ry 3%8.--~4=3 1970 M-S 10644 106% 2 105% io? 
nist & tet mtge 3%8————-—--—-- 1974 F-A "3 306% 104% = tee aa ee ee A-O 114% 114% 116 14 106% 116 
cago & Eastern Ill RR— a ve ee. 2 eae A-O ° 
AGen mtge inc (conv)--------- 1997 J-J3 75 34 76} e Empite Gas & Fuel 3¥4s_-.------ =1962 J-J % 101 101% 7 too ies 
Chicaso & brie 196 ga14 Bs isos a 7 staat 76 V4 250 60 7644 Efiec Railroad Go— 101% 101 101% 17 100 103% 
Chicago Gt West Ist 48 series A988 Faj $5 r=) 5% > eg 1 —— nitge ine £48 series A_.=.- 2015 J-J 98 98 99% 131 88 100% 
AGen inc mtge 4%s__------=-++ J-3 83 19 83 52 65% 83 e- mtge.3%s ser B-u--.2 1964 A-O 105% 105% 105% 10 102 105% 
ape a ow a Ry— ist am po en ser F___.__21990 J-J sis 102 102%, 23 101% 102% 
unding 6s set A-.-~=-+--~--- 1947 J-J 106 99 106 5 84 106 Gane Gav int cates ser G----..22000 J-J 101 101 101% 6 100% 101% 
a agen 5s ene wanes + g-J 102 92 102 38 79 102 0 v ist mtge 3%s_.~--~.--- 1971 M-S *106 ; = 106% 106% 
unding series C.......--+ J-J 96 5 1, : a 
Aist & gen 98 series A eC O28 SM BN «=H 29 F 
Aist & gen 6s series B_---+ May 1966 J-J 30 24% 31% 228 4 and , 
Chicane thd & Sow 50-year 40.1956 523 a3 seen aaa : 438” 2h 2 Pirestene Tire & Rub 33 deb__...-1962 M-N 105% 105% 105% 7 104 105% 
sChioage Milwaukee & St Pauli— yr ong ad mre agli” J- 131 131 131 9 117% 131 
+ sum oe A_---.+- ~Muay 1 1989 J-J 993% 99% 991% 42 92% 114% tFlorida East Coa nena RRR 2 --- - *126 «6127 s 120% 128% 
go %s series B__May 1 1989 J-J me 99 99 11 88 iil Alst & ref 5 oast 1st 44es__...- 1959 J- 101% 101% 11 99% 102 
AGen 445 series C_.....May41989 . J-J 99% - 99% 995% 84 95% 117% ACertificates of depoait-- capa Seepage = a eS Sa 
oes ows atrtes S.—--<- noe joes 3-3 995% 99% 99% 25 96 117 Franciscd Suga? ‘coll trast 66 earres 1956 M-1 03 J3% 103 = ST ies 
le ca geal = fd #995 100%. . 963 1193 . — : 103%  103%4 103% 1 103 104 
Milw St Paul & Pac RR— . 2 ” 
Aa gold 68 series Andante F-A 3 \, , 
&Coav adjustment 5s___--Janh 1 2000 A-O 32 ou s 3 ae EF pe G 
Chicago & Nortl Western Ry , ss Bond * Gas & Blec of Berg Co Goii# 58_...1949 J-D 
2nd mtge conv income 4¥%s__--1999 J-3 92% 92 93% 479 "1% 94 ry ige Realty -& Utilities Corp— “ “Tag -- _- - 
eine mtge 3s Somers gid J-J3 ue #103 1% 104% th 10314 103% - _ 448 conv ine oy -orpemggapanet T= us 69! 69% 71% 36 68 73 
5% part paid._______.-._.--.- 1927 F-A 83% 83 : . $4Georgia & Ala Ry 5s... Oe 11 “ 5 104% 105% 4 103% 105% 
dhicago FR & Pacific Ry— 4 Morel 47 68% 90% tah ee, of Fo. grenade testo 4 vip oma wis r 33% an 
J-3 105 103% 106% 3, ro & ‘Nor ist 6kt @s.....1934 3-3 r ‘ Ts —— Ya 
‘mogeaticatds of (pepesit---—--—- = = == 103% 105 is Bt ey Goodrich (BF) Co. ist - “ etl Sdn an th 108 
2 69% 74% 2,389 47%, “T4% 0. Ist mtge 2%4s_1965 M-N 101% 101% 101% ’ Ve 
seeeroen Dee ‘series A_---——_- 1952 | M-8 78% 74% 79% 995 52% 79% : Stari oes buliggd. ba Sa nada 
oom go 1960 M-N 26 2534 28 1,940 13% 268 ve deecan Tétm ist gid Ss___...1947 J-D 2 eggs 
cago = te & New Orleans amare = ks 106% 1065 11 102 106% Gre General 5¥a8 Ry oo -- _— oo 
on x basse bese = 
2 Dit Ist gold 45 _- 3-D eo 91% - 37% oe eral 5s sefies C___-.-. =-1958 ox 1329 eee ee 
Chic T H & Southeastern 1st 5s___1960 J-D 99 ¥e 99% 100 99 94% 100 ry Gettetal.4 ‘2s series D__ 22 --_-.<-1976 - J-J 130! 129% 130 ¥ 2 fats i 
Income guarant guaranteed 5s.....Dec11960  M-S. 393, 8954 90% ..< eh General 446 series E__..----2021977 3-J 111% 112% 2. Ree beete 
cates of deposit... a a i 7 fe a 92 Gen ‘fitge 3%46 series. 1.2 c_.2_1967 J-J cay 105 % 105% 28 105 . 106% 
emcees tee 3¥at tories P. 19630 «J-J 107 Gel mine Sis eer Lia ew. 30 eae 2 103% 107 
—<— ee eee bo ante 1 ser in Be wd sO we = 
| qistaiige, oaneer age = feasts =. daate tos - Gen mige 3¥ss ser ie cisises 3a: otk cterwieth 3 Rae ate 
Indiana cofh 4s_.__._1952 JI-J Bee 109% 110 21 108 111 . prenoe F Bay & West deb ctfs A-------= F Feb re "78% _. eh 14 84 
mh big ow D..-----—- Ser | M-S . 105% 105% 106 2 105% 106% ‘ ‘etfs B-——s.: Feb 17% 16% 17% 139 13% 18% 
nes ea So USS jer ims tos | Gittings ae Sy tse Hapa Hgiit ame 
7 1 " ageqnads -, he 
pdGhosmw Ok A Gulf cons Se.-19098 8=-M-N © 100% «= 98% 101034 6 30 See et ake tains Daan tr rT oo Bt (88% 
8 se a2-~4->--1969 A-O 102% 102% 102% 
Cepsinnatt Sep & Elec 3%48--.-—--1968 F-A 107% 107% 107% 1 196% 109 ' uit . ship Isiana RR— sees uy P08 360 9B s104 
“ ~— 2 jet \, cy Term “stpd___. 2- Roe *98 dane io 
Cipojmat Unter Termines— 1968 A siete Gulf States Util 3% series D___-- M-N = on Sb ict - gaan 
ist mige ss pues F-A ah 112% __ -- 111% 112% : 
an mige mig & Bt ——— 94% F-A ~~: 102% 203% 4 102 104% H ° 
« 1993 J-D 112! 5 5 * Ho ’ ssi , 
General golk = : 12 12% 18 ave 112% 7 WT 112% Hocking Valley ~. 1st 4%s__._..-_1999 I-J Ss 142% 144 5 139% 144% 
Ret & impt 448 series E-_----2- oT 3 ie eee “ae ee Oat ie ss set ee em 98 87% + ee em 
Ss = ai ap enn ennld 991 7. i = ne 12 80 90 a + ane £° Gas ist gold 5s__.....1949 M-N 115% 115% 115% 25 118% 115% 
fn E acto” apagieammeret a 208, 106 3 101% 106 wer Manhattan Ist 5s "1957 F-A 78 11%, BV 150 64% 80 
ties C 3148. tS 948 M-N ne ie 
| i 5 3yae, gtd. eo i F-A *299% er a | ] 
Short A-O sis 1114 i "4 09% 111 
ieve Union Term gtd $¥%4s--————1973 AO. 107% ig 107% 12 deete loese ae en eine: eosin. a4. Em 1% 
5 8é) es a A-O ~~ 307 : , 3 ‘3 4 : 
i os is series G_— pod ae a pena 207% 34 104% 107% ist gold 4s 1981 i-3 Hee, 104% 105 = 103 104% 
48 (stamped. moaificd) 1909 M-N 83% 79 86% 220 14% 86% Ast med, i 19 ee ree A-O ee ee ai ps _— 
Cages, Gas & Elec deb 5s---..-195 M-N  —-:104% 104% 104% 14 103 t05% Cotintral trust gold 4s_ -  aes y re Mae, Ne » «© Bee 
Columbus & HV ist exti gol a ed on Ket oe 37 103% I % oe Mow 101% 101% 102 112 aa % 203° 
- rs ‘17 a: = rr } 4 
Gotumius & Sou Ohio eh Yet M-S 110.110, 110% 17 109% 110%. Coliaterai trust gold 4s_-———""-1953M-N ae ee ae bs 8M 
4s____1958 aM <a Refunding 56. 21985  =M-N_  _ 106% 106% 107 56 94% 107 
Goav debs Sis J-J _. 183% 123% 4 116 123% : Cairo Bridge gold 4s “00°C = er ee a ee 
7 F-A 107% 107 107% 39 105% 108 - Litetifield Div 1st gold o-3 cian Seeie ae a 5 Ey Se 
3-3 23394 115%, % j| ._° Satsteiield Div ist gold 3s__-—-.: 1 J-J3 100% 100% 100% 1 99 100% 
oo 2 = 4 ia tg % itt tt % ina Bod Term gold ae , ae 102% 102% 3 95% 103 
A , gold 3s_.._____.1 F- 973 96 97% 7 83% 97% 
A-O 103% °103 103% 16 102% bac r= Div & Term gold 3s_..21951 J-J 96 96 96 16 ane 96 " 
A-O __ 1034 204% 20 hain} gold Stes 1981 rtrd x _s S . ee 
J-J Be 106% 1064 9 re boy i" “Western ed Bi gold “geese i981 FA os 105.108 i2 Set scate 
J-D —~ 103% 104 2 163 sh MR : ie Prey 12-99% 105% 
1 , 
J-J ae 1 TL ee te. ee fi Cent and Chic LENO nae = en ee so 
Fe “ at 7 6 58% a : er Se ears serie: a ites 3-D 99% 99% 1004 307 81% 100% 
wy Senie’ - ekeehea ead 3s. ened mige 4s sry Bi lenewn ee 1963 J-D 92 90 92 62 73% 22 
= 1071 : : 
ey ok ei Se ee || am Seeman | 3 ae “ise Sa MS RS 
se —, 110% 3 109 . itor. Union ry Ss set B-1999 M-S . La ty bets cian 
J-D 103% 1034 103% 4 102% 103% ; eat apare’ — A-O == 107% 107% 48 - 106% 107% 
sg h Pe Bi .1952 J-J 87 83% 87 90 62 
5 bel ae = 19 48 50% é series A...Jaly 1952 A-O 53% 51% 53% 397 th 53 Me 
gird F 48 48 a 8012 85% shel J-J -- 79% 19 %4 8 58% 19%, 
3-D a Re 1 47 =—51% C__.~---11411956 J-J 82 80 82 20 58% 82 
. 48 Sao ~= 66 668 eae 88 A-O 81% 81% 83% i99 14% . 88 
5-D a <e7% 68 1 +4 2 series A & B__-1947 fe 5. 204% 104% , 17 104 Ys 
| a ph ee - 71% 71% = u-8 107% 107% 107% 5 106% 111% 
, A-O 1015 102 2 ao a aa $3. Tie See 
-- 101 103% |: deb gold 428-1-1952 a ‘ aah 101. 101% 70 Y% 102% 
.. - 104% - 103% 104% 89 99 104% 
! 
. 
3-D --  $206%4 107% =. 106% 108% eae, J 
8 M- 3 . =~ = a ; : 
N 107% 107% 10 90a ee et cuiae Ga ee | ie Hoe "2 | 108% 108% 
M-N. - 103% 103% 103%; 4 pac ey ae ' 
M-N 4 0 99% 105 ; snes . 
ae ’ ao: OS age ee ro K 
-—- 7 tae. 09 ; iD ° ° A 
Rio c ri ¥ : ses : Kenawht. & Mich 1st 45..1990 AO nn 910TYe Sa & 
» | _baConsol wats Seacrest Aged 72 71 72% 224 Ph ny, || * Mansas City ee ot & Siase | Ho! Ya 103 105% 
" gDenver Grande = 1 6147 ity 9 Bs aibwisass _. AO 92 91% 92 67 81 
. 3 General s f 5s : s-auean1956 F-A 18% 18% 19%, * 7. ae of deposit... warns: 90% 9014 90% 8 Sean oo% 
;  AAssented oe F-A aa erie ee 5% 2 ' bec yy we “mac Ry 1st 351950 A-O ne 101 101% 129 * 93-101 
ARéef & impt 5s series B._-....-1978 A-O 69 69 70% ,324 5Y%e 1 i eS npt ~++-~.Apt J-J 105 105 105 9 92% 105% 
. Detroit 4s series F___. =—-1088 A-O 108% 108% 168 2 204 se iY $é) enue .Centfal gold 4s__--..~..1 J-J es *120% <u. Fa 118% 118% 
| Gen & ret mtge 3%s series G_.1 M-S 2 iors Il 106% i08% «= J | & Ind Term 4%46_~--.-196 J-J -- *75%  .4 wa (8 
Gen — 38 ogi eres J-D ok : ; > gg 109 2 Te ‘ ae want oa -- Moe -+ on _ 106 
e abecend sold 4s ri 7D —- ae ts 1 48 ‘6 3 ene J-J —- 105% 2 2: joe doa 
Bev ‘erm b Tunnel so ool M-N ‘ee 112% 113%, is i 33 | ceraaaprene | acy -- 183 183 3 173% 183 
Chemical ee M-S . is : 4 bth en aba -_- —_ -—- 05 ds 109 
Miss & Iron Range 962 A-O 107s | 107% 1075, “; te 10% bi, aonamemee” Caer = <= 103% 110 
ADul Sou Shore & Atl _1937 J-3 61%, 60%, 813, Pd 1 109% 4imtge 3Sivescs 2.1964 A-O jaet 104% 104% 72 102% 10512 
Suqucane Light 1st M 3%s.-.—..1968 J-3 105% 105% 106%4 i0 105% 108% | 235 we od vat " . ' 
t Tenn Va & Ga Div ist 5 E Lake Sh & Mich Sou gold 3%s----1997 J-D 109 108% 109 4 - 105% 110% 
= a it) ie 5....1956 M-N 119% 119% 119% 3'48 eted -D" 
cons gold 5s__..1998 J-J __ #156 % g * = UL ae _ Lautaro Nitrate Co Ltd— = vis cae ws ite 1d 9. See 
Alst mtge fheome reg_...__.---1975 Dec 59% d58° 59% 19 50s 61 





_ For footnotes see page 2812. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JUNE 22 








BONDS 
New York Stock Exchange 


Lehigh Coal & Nav s f 4%s A...-1954 

Cons sink fund 4¥%s series C....1954 
Lehigh & New Eng RR 4s A..-..-.1965 
Lehigh & N Y¥ ist gtd gold @s.....1945 
Lenigh Valley Coal Co— 























ist & ref sink fund 5s 1984 
5s stamped_ 1954 
lst & ref sink fund 5s_______-_- 1964 
5s stamped 1964 
Ist & ref sink fund 5s 1974 
Se . stampede... nats 1974 
Leb Val Harbor Term gtd 5s__---.. 1954 
Lenigh Valley N 4¥ee ext____..1950 
Lehigh V RR— , 
4s stamped modified_____-.-...2003 
45 ropibtared 2003 
4%s stamped modified _——--—---2003 
4%s registered. 
5s stamped modified 3003 


Lehigh Valley Terminai Ry ext 58.1951 
Lex & Eastern ist $0-yr 5s gt@_.__1965 


Liggett & Myers bacco 5s._.....1951 
Litie Miami gen 4s series A_---~-~- 1962 
Long Island oitied 4s__... i... ]940 
Guaranteed ref gold 4s_.__.__..1949 
4s — kabinsitbie side @ bh daccaahiiel 1949 
Lorillard (P) Co deb 5s___s.------ 1951 
3s debentures 1963 





Louisiana & Ark ist 5s.series Se 
Louisville Gas & Elec 3%es_.----~-- 
Louisville & Nashville RR-- 


lst & ref 3%s series E....------ 2003 
lst & ref M 3%s series F__-_--- 2003 
Unif mtgée 4s series B ext_....-- 1960 
Paducah & Mem Div 4s 1946 
St Louis Div 2d gold 3s 980 





Mob & Montg ist gold > poem 
Atl Knox & Cinc Div 4s 





Maine Central RR 4%s ser A__..1960 


lst mtge & coll 4s ser B__---- 1954 
Manati Sugar 4s sink fund__Feb 1 1957 
4Manila Elec RR & Lt s f 5s_-_--- 1953 


AManila RR (Sovthern Lines) 4s 1959 
McCrory Stores deb 3% ---.--. —~-- 1955 
Metropolitan Edison lst mtge 2%s_1974 
metrop Wat Sew & Drain 5%s_-..1950 
tsaMet West Side El (Chic) 4s_.1938 
Michigan Central— 

Jack Lans & Sag 3%s8_.......--1961 








Ist gold 3%s 1962 

Ref & impt 4%s series C_._.--. 1979 
Michigan Cons Gas ist mtge 3%2s_1969 
t$AMidland of N J ist ext 5s__--- 1940 
ISAMilw & Northern ist ext 4¥2s_.1939 

A§Consol ext 4%s 1939 
Minn St Paul & Sault Ste Marie— 

Alst mge 4%s inc ser A__----- 1971 

AGen mtge 4s inc ser A.._---- 1991 
Mo Kansas & Texas ist 4s._...-..1980 
Missouri-Kansas-Texas RR— 

Prior lien 5s serfes A 1962 








stinanoet Pacific RR Co— 
Sist & ref 5s series o.-hnh so 
OGeneral 4s 1975 
Alst & ref 5s series F_..........1977 
Sist & ref 5s series G_........1978 








AcConv gold 5%s 1949 
ist & ref gold 5s series H_....1980 
Aist & ref 5s series I__:_......1981 


Moh’k & Malone ist gtd gold 4s_..1991 
nongahela 966 














Mo: Ry 3%s series B__..1 
W Penn Pub Serv— 
lst mtge 4%s 96u 
6s debentures 
Montaca Power 1st & ref 3%s_.-.1966 
real Tramways 5s ext_._.-..1951 
Morrell (John) & Co 3s debs_...__1958 
Morris & Essex <st gtd 3%s------2000 
Constr M 5s se/fiés A 1955 
Constr M 4%s series B__------- 1955 


Mountain States T & T 3%s__--.-1968 
Mutual Fuel Gas ist gtd 5s..-.___ 1947 


Nash Chatt & St L 4s series A.__..1978 





Nat Dairy Prod 3%s debs____-___ 1960 
Nat Distillers Prod 344s debs..__- 1949 
Na.ional Steel 1st mtge 3s_...... 1965 
tANevgatuck RR 1st gold 4s___._-.1954 
Newark Consol Gas cons Ss.__...-1948 
tANew Englend RR gtd 5s... ee 
AConsol gtd 4s. 
New England Tel & Tel 5s A__-..- 1983 
lst gtd 4%s series B.....:....-1961 
N J Junction RR gtd Ist 4s__---._ 1986 
New Jersey P & L ist mtge 3s.---1974 
New Orleans Great Nor 5s A_.--..- 1983 


NO&NE 1st ref & imp 4%s_....1952 
New Orleans Term ist gtd 4s__-.. 1963 


tNew Orleans Texas & Mexico yn 
$ANon-cum inc 5s series A.....1935 
ACertiticates of deposit__...._._. 
Alst 5s series B. 1954 
ACertificates ot deposit._._...._. 
Alst 5s series C 1956 

















SCertificates of deposit__........ 

Alst 4%s series D 1956 

ACertificates of deposit_......... 

Alst 5 series .1954 
& Cincinnati Bridge Co— 

gtd 4%s 1945 

N a penn wre Cagle amph meme = 5 

tet 4 ‘4mpt $s series C____-___- 2013 


N ¥ Cent & Hud ver 3%su..ss-] 
3s 
Lake Shore coll 














oes 

ation Fog Se coll 3%s__i.....1998 

3%s 1998 
New York. & 8t Louis—- 

Ref mtge 3%s series D..__---.1975 

W Y Connecting RR 3%s A_...._.1965 

N Y Dock list gold 4s 1951 





WN Y¥ Edison 3%8 series D__......_1965 
ist lien & ref 3%s series B.....1966 





Friday Week’s Range 


Interest Last or Friday’s 
Period Sale Price Bid & Asked 
Low Uigh 
J-J *106—i_- 
d-J 105 da 105 de 
A-O : *105% __ 
M-S * *993,4 100 
F-A eae *963%4 __ 
ee. 100 100 ©100 
F-A tee *95Y,_ __ 
iat 94% 95 
F-A *93Y,_ __ 
sats *93 95 
F-A 86 V4 85%% 86% 
Jed 91% 91% 93% 
M-N 69 67 69% 
ay 6434 63 64% 
M-N 70 69 71% 
66 6342 66% 
M-N 14%, 74% 6% 
A-O 89 88% 89 
A-O (ih #132% ~ 
A-O 1193 119% 119% 
M-N ze: *4115% __ 
M-S pod as ua 
M-S : 10714 107% 
M-S “€ 107% LO7% 
P-A ‘a *119 ~ 120 
A-O 105! 105% 105% 
I-J 104 “10334 104 
M-S a 107 107 
A-O oe 105% 106 
A-O 8 110% 110% 
J-J AR 106% 106% 
F-A ea 101%, 101% 
M-S ie #10142 104 
M-S e *101% 108% 
M-N : 116 117 
J-D 80% 80% 81% 
J-D vit 100% 100% 
M-N 86% 8512 86% 
M-S aside *88% —__ 
M-N saa *60 ooh 
A-O me *105% 106% 
M-N ae 105 105 
A-O a *101% 102 
F-A 24 23% 24 
M-S hee *100% __ 
M-N ic: *107. 0 8s 
J-J 104% 104% 104% 
M-S a 110 110 
A-O oe 90% 91 
J-D ae 10634 10634 
J-C ae 102% 102% 
J-3 9912 993% 100% 
IJ-J 75% 75% 16%, 
J-D 9212 92% -93% 
a-J 96% 96% 98 
J-J 8 Ci 
d-J 892 88% 89% 
A-O 102 98% 142 
F-A 93 90% 93 
M-S 5842 57% 59% 
M-S 93 90% 93 
M-N 92% 90% 92% 
M-N 42% 40° 43% 
A4-O 92% 905% 92% 
P-A 92% 91 92% 
M-S 90 90 - 91% 
F-A mins *106% _= 
A-O baa *108 113 
A-O base 111% 112 
J-D eee 105% 106 
J- 101% 101% 101% 
M-N ane 103 103 
J-D 76 152 76% 
M-N 85% 83% 85% 
M-N 78% 77% 78% 
J-i) swat 106 106 
M-N See *109 109% 
F-A 104 103% 104% 
J-D 107 107 107% 
M-S vie Rey) 101% 
A-O Sas 106 106% 
M-N sc #107. 
J-D e. 112 +112 
J-J hi 103% 1041 
J-J 1013 101% 102 
J-D pes 114 (114 
M-N a 125 125 
F-A ane *100% __ 
M-S ee 107% 107% 
J-J a *105% 106% 
J-JI 107% 107% 107% 
J-J 107 107 107% 
A-O Er 80 80% 
A-O 95 94 95 
— re *§5 95% 
F-A 94% 93% 94% 
F-A a 92 «93 
A-O 99% 99. 99% 
— 98 98 «98 
J-J Ret *100 es 
F-A 93% 92%, 94 
A-O 9412 93% 94% 
A-O 99% 98% 99% 
J-J vas 
J-J ‘ 103% att 2 108% 
F-A Bi 94 94 
F-A ee 90% 90% 
F-A 9242 92% 92% 
F-A ee 86% 86% 
J-J 106% 106% 106% 
A-O 107% 106% 107% 
F-A 10442 104% 104% 
A-O imae 104 104% 
4-0 <a 107% 107% 


Bonds Range Since 
Janwary 1 


Sold 
No. 


Low 


104% 
104% 


104 
99% 

100% 
98 


92 
89%, 
88%, 
87%, 
74 
802 


47 
45% 
50 
47 
55% 


79 


101, 
100 
101% 


114% 


68 2 


100% 


80% 
75 
104 
102% 
99% 
16% 
102 
105% 
98% 
107% 


104% 
97% 


Wi Be 2 
82 


64% 
12% 
72% 
14% 


72% 
72% 


96% 


101% 
105 


112 

113% 
123% 
100 

107% 
104% 
104% 


93% 


127 %,132% , 
119% 
109% 
106% 
106% 
106% 
119 

103 % 
103 

105% 
105% 


107% 
104% 


121 
116 
107 
108 
107% 
119% 


109% . 


105% 
107 


107% 
110% 
107 

107 

101% 
101% 
115% 


82% 
101% 
90% 
92% 
105% 
106% 
102% 
25% 


102 
107 
105 
111% 
91% 
116% 
120 


104% 
108 % 
105 

106% 


112% 
104% 
102% 
115% 
126 

10014 
10842 
106142 
108 

107% 





Mtge 4s series AW. 
M 4s sefies Bi. 2043 
ck & West 48 series AL... 1973 

4% series B 1973 
tN Y New Haven & Hartford RR— 























SNon-eonv deb 4s & 1947 
ANon-conv deb. 3's 1947 
ANon-cony. deb 3's 1954 
ANon-conv deb 4s 1955 
ANon-conv dep 4s 1956 





ADebenture certificates 34es_.._1956 
AConv deb 6s 1948 
§ACollateral trust 6s 1940 
ADebenture 4s 1957 
Alst & ref 4¥%s series of 1927___1967 

















_t4Harlem River & Port Chester— 
Ist 4s 1954 
t4N Y Ont & West ‘ref gold 4s_...1992 
&Geheral 4s__ 1956 
N Y Power & Light RE 1975 
N Y & Putham isf€cons gtd 46..._1993 


N Y Queens El Lt & Pow 3%s.._..1968 
N Y Steam Corp ist 3%s_.._._.__1963 
tSON.Y Susqg & W. ist ref 5s..._..1937 








§A2d gold 4%s 193 
$4General gold- §s_._____.._..1 
ATermifial } st d 5s 

NY Te e3 


8 series B_..---196 

tsSAN Y West & Bost lst wera 

Niagata Falls Powér 3%es_...___._1966 

iad Low & Ont Pow ist 5s A___1965 
ik Southern Ry Co— 











lst mtge 4%s series ont NERS 
AGen mtge 5s conv inc_....___ 2014 
Norfolk & Western Ry list gold 4s_1996 
North — gen & ref 5s__.._ 1974 
Gen & ref-4%es series ALL. 1974 
Northern Pacific Ry prior lien 4s..1997 
4s reyistered 1997 
Gen lien ry S. ld gold 3s__._Jan 2047 
3s registere 2047 
Ref & imot ae series A_..____ 2047 
Ref & impt 6s series B__. ..__.2047 
Ref & impt 5s series C__...._..2047 
Ref & impt 5s series D__.......2047 


Northern States Power Co— 
(Minn) ist & ref mtge 34%s8_.._..1967 
ist mtge 2%s_. 1974 
(Wisc) ist mtge 3%s___........10964 





tOgdensburg & Lake Champlain oe 


Alst guaranteed 4s____...__-.. 948 
Ohio Edison ist mtge 3s___.._--__ isia 
let: MaRS BMeasak ee a 1975 


Oregon RR & Nav con gold 4s____1946 
Ore Short Line ist cons gold 5s__.1946 
Guaranteed stpd cons 5s.__.__..1946 





Pacific = & a Co— ‘. 
lst & ref mtge s series I..... 
lst & ref mtge 38 series r eoweene 
lst & ref M 3s Series L__.._.___1974 
‘1st & ref-M 3s series M____-~.- 1979 
Pacific Tel & Tel 3%s series B_..1 
Ret 3%s s@ries Ci... 
Paducah & Il 1st sf gold s_...1955 
Panhandle fast FL 3s B -~1960 


Pennsylvania Ohio & Detroit RR— 


ist & réf 442s series B__...--~-- 1 

‘ist & ref 3%s ser D__s..-...- 968 

— Power & Light 3%5._..._--1969 
8 


res. 


Censo! gold 4s. 1948 
4s sterl stpd dollar__._._-May 1 1948 
Cons sinking fund enw 








General 4%es sefiés A_-v_.....- 
General 5s series B be 1968 
‘General 4%s series D__._--..._.1981 


Gen mtge-4%s series E_._......1984 
Conv deb 3%s 1952 








Peoria & Pekin Union Ry 5%s....1974 
Pere Marquette Ry 3%s ser D.--.1980 


Phelps conv 3%s deb...... 1952 « 
Phila Balt Wash ist gold 4s— 
General series 8B. 














lst & ref M 2%s 1967 
ist and ref 2%s. 1974 
her ye & Reading Coal— 
n mtgée 6s income____-- Apr 1964 
vaio Mostie Ltd deb 3s__.._.-_-- 1962 
3s debentures 
t$APhilippine ry tet s f 4s..-..-1937 
ACertificates Lenceailbendeainian 
Phillips debs.._..-.1964 


Te 
ac iti : 
. 
if i 














Mg ay ‘went 

Gen mtge 5s 

Gen mtge 5s. series 

Gen mtge 3%s ser @.---.-__-- a 
Pittsb Coke & Chem mitge 3%468_ 
Pitts Steel ist mtge 4%s___.__._-1 

ist mtge 4143 series B__.._.____- 
Pitts & W Va ist 4448 series A_.__1958 

Ist mtge 444s seriés B_...1.___..1959 

ist mtge 4%s séries C_.__.._.._ 
Pitts Young & Ash ist 4s ser meas 

Ist gen 5s series B 1 

ist oom 5s series C nite 1978 

«st 4%s series D_. 1977 | 
=Pittstom Co 5% inc deb_____-_-- 1964 


Interest 
Period 


J-D 
FA 
M-N 
-J-J 
J-J 
M-N 
M-N 


M-S 
M-S 
A-O 
J-J 
M-N 
J-J 


A-+O 
M-N 
J-D 


M-N 


A-O 


J-J 
A-O 
A-O 
M-8 
M-8 
Q-J 
On-T 
Q-F 
Q-A 
J-J 
J-J 
J-J 
_ I-J 


F-A 
F-A 
M-S 


J-J 


M-N 
J-D 


J-J 


_ F-A 
F-A 


M-N 
M-N 
F-A 
J-D 
J-D 
A-O 
J-J 
A-O 
J-J 
M-S 
A-O 


F-A 
M-S 


F-A 


Friday Week's Range 
Last or Friday’s 
Bale Price Bid & Asked 


Low High 
deh *112 113 
1092 =109% 109% 
ie 116% 116% 
bus *105 115 
Ee *113%4 115 
95% 95% 97% 
an *103% 107 
pie 73% T3% 
72% 72 13 Ve 
92 105% 72% 
74% 71% 7454 
74%, 71% 74% 
72 71 73 
80 77% 80 
87% 87 88 
40% 37% 41 
78% 75% 718% 
ft 108 108% 
27% 27% 30 
14 14 1642 
101% 10142 101% 
robes 87% 87% 
“ss 106% 106% 
105 5% 105% 105% 
79 78 79 
See *414%e 45 
Se 26 26% 
heat *96% 102 
re 106% 106% 
39% 37 46% 
ake - -368 
xc. 108 108 
102 101% 102 
74, 68% 75 
136 136 136 
aa *136 wig 
128 127% 128 
119! 118% 119% 
ecal 114 114 
89 88% 89% 
85 84% 85 
10744 104% 108 
110% 109% 110% 
109 ¥%6 106% 109% 
109 % 107 110% 
104% 104% 106% 
iets 103 103 
din *1074%2 .. 
29% 28% 30% 
be 105% 105% 
100% 100% 100% 
102% 102% 102% 
ee *102% 103 
103% 103% 103% 
sisi 106 106% 


‘it *102 Yq 10414 
107 107 107% 
106 % 106% 106% 

"tis 10642 106% 
10612 106% 106% 
106% 106% 106% 

ate *10552 107 

ec ~108%% 109 
ri *107 110 

faa *103 42 104% 
et *112% 

as 116% 110% 
“We *106% 106% 
seis "108% .. 
1065 106% 106% 
10742 107% 108 
106% 106% 107% 
rt 108% 108% 


pa 108% 108 %4 
sia 126% 126% 


124 123 % 124% 
133% 133. 133% 
125% 125% 126% 
126% 126 126% 
106 105%4 106 
106 105% 106% 
Fogle 108 108 
91 90% 91 
65 65 70 
*106 Ses 
100% 100% 100'2 
106 ¥e 105% 106% 
this *137 139 
ue 131% 131% 
107% 107% 108 
yee 103 % 103% 
pale 103 103% 
pe" 103 103 
274 248 276 
ral *105 
106% 106% 106 V4 
29% 29% 30 
26% 26% 265% 
eee 102% 103 
pon *101% 
tite *113 ahs 
oat *116% _. 
pose 114 114 
ad *126 127% 
— «—*126%4 127% 
133% $133 133% 
136 135% 136 
. 107% 107% 
103% 163% 103% 
106 105 % 106 
ms *103% 105 
iki 98% 99% 
9842 98 9842 
98% 97%4 98% 
aes *106 eS 
et *125 pare 
ter *120 eat 
-*113 


wy 101% 101% 


Bonds 
Solid 
No. 


144 


1,413 
427 


254 
17 
il 


2012 
103% 
100% 
10042 
102% 


103% 
104% 


110 
40% 

109% 

108% 


102 
75 
136% 
136 
128 
119% 
114% 
893% 
85 
108 
110% 
109% 
110% 
107 


103% 
110 








For footnotes see page 2812. 
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NEW YORK BOND RECORD 


RANGE FOR.WEEK ENDING JUNE 22 





BONDS 
New York Stock Exchange 








Portland Gen Elec ist 4%s__..... 1960 
Potomac El Pwr list M 3%s-_.-.-- 1966 
lst mortgage 3%s_.-.--..-. ines 
Pressed Steel Car deb 5s_._...._.. 1941 
TAProvidence Securities 4s__._..... 1957 
22Providence Terminal 4s__._-... 1956 
Public Service El & Gas 3%s__.__- 1968 
ist @ ref mtge 36.............. 1972 
lst & ref mtge 5s 2037 
lst & ref mtge 8s 2037 
Quaker Oats 2%s deb----~-------- 1964 


Reading Co Jersey Cent coll 4s__..1951 
Remington Rand deb 3%s-_----~--- 1956 
Rensselaer & Saratoga RR Co— 

Gen mtge (4.7% for 1945) due_1975 
Revere Copper & Brass 3 %s_.. ....1980 
t$ARio Grande West ist gold 4s__1939 

Alst cons & coll trust 4s A... 1949 
Rochester Gas & Elec Corp— 


Gen mtge 4%s series D_------- 1977 
Gen mtge 3%s series H_...._____1967 
Gen mtge 3%s series I...._____ 1967 
Gen mtge 3%s series J._----~--- 1969 
2$4R I Ark & Louis ist 4%s_---- 1934 
tARut-Canadian 4s stpd__..____._- 1949 


tsARutland RR 4%s stamped_____1941 


Saguenay Pwr Ltd ist M 4%s_ 196€ 
St Jos & Grand Island Ist 4s__._.1947 
St Lawr & Adir 1st gold 5s_..____1996 
2d gold 6s. 1996 
%6t Louis Iron Mountain & Southern— 
River & Gulf Division 
§Alst 4s stamped-_----------- 1933 
ACertificates of devosit_.____-_~ 
St LU Rocky Mt & P 5s st _.~-—--1955 
%Gt Louis San Francisco Ry 











APrior lien 4s ser A 1950 
ACertificates of deposit...._____.. 
APrior lien 5s series B_______-_ 1950 
ACertificates of deposit._...____.. 
ACons M 4%%s series A_-------- 1978 


ACertificates of deposit stpd_.__. 

St Louis-Southwestern Ry— 
lst 4s bond certificates._._:.'..___1989 
A2d 4s ine bond ctfs____.__Nov 1989 
5s._.....-1952 
A_._-1990 








$4 Refunding 4s 
ACtis of dep (N Y Trust)-------- 
ACtfs of dep (Chemical Bank)_-~ 
Aist cons 6s series A__.______.1945 
ACtfs of dep (Guaranty Trust)--- 
ACtfs of dep (Chemical Bank)--- 
t$AAt] & Birm Ist gtd 4s__.__--1933 

Certificates 


























t£ASilesian-Am Corp eoll tr 7s_---1941 

Bkelly Oil 3s debentures____------ 1950 

Bocony-Vacuum Oil 3s debs__-__._1964 

South & Nor Ala RR gtd 5s__----_1963 

Bouth Bell Tel & Tel 3%s--------1962 
3s debentures. 1979 

Southern Pacific Co— 
ist 4%s (Oregon Lines) A------~- 1977 
Gold 4%s 1968 
Gold 4%s --~~1969 
Gold 4s --1981 
San Fran Term Ist 4s._-------- 1950 

- South Pac RR ist ref gtd 4s_----_ 1955 
Stamped -- 

Southern Ry ist cons gold 5s____- 1994 
Devel & gen 4s series A_.._.___ 1956 
Devel & gen 6s 1956 
Devel & gen 6%5 1956 
Mem Div ist gold 5s__._.--_-_~ 1996 
St Louis Div ist gold 4s__.____._ 1951 

Southwestern Bell Tel 34s B__-_-_ 1964 
lst & ref 3s series C___.___.___1968 


ASpokane Internat lst gold 4%2s__2013 




















Interest 
Period 


J-J 
F-A 


J+J 


A-O 


J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 
J-J 
J-D 
J-J 
Apr 


Friday Week’s Range 


or Friday’s 


Sale Price Bid & Asked 
Low High 


10242 102% 
°*- 108% 
*113 sak 
*101% 
3542 39 
*100% -. 
*110% 110% 
*108 108% 
gi “Sani 
*230% 250 


101% 101% 


10642 106% 
10642 106% 


107% 107% 


105 106% 
17 8 


110 110 


*109% 11034 
72 75% 


26% 30 


10642 106% 
*103% —. 

*92 95 

*90 wh 


104 104 
98 98 
59% 63 
60% 62% 
63% 65% 
65 65 


47% 49 
46% 48 


115% 116% 
96 97 
92% 94 
95% 100 


*112 ae 
58% 61% 
105% 105% 
104% 104% 

*131% 132 


71%. 


f11S% -- 


11454 118% 
114% 119 
52% 52% 
51 53 
5342 54 
70% 74% 
10% 13% 
70 74% 
101 101 
100 100 
43% 47 
102% 10242 


+ S202% ~~ 


*80 


85 
*101% 101% 


105% 106% 


*130 


103% 103% 
108 ¥e 108% 


104% 105% 
100% 101% 
100 101% 
102% 103% 
105% 10542 
105% 106 
130 130% 
104% 105% 
115% 117 
120% 121% 
125 125 
10852 108% 
107% 107% 
*105% 107 
65 6642 












































Monday, June 25, 1945 












BONDS Friday Week’s Range 
Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
January | Period Sale Price Bid & Asked Sold January 1 
Low High Low High No. Low 
102% 104 Stand Oil of Calif 2%s debs___.._ 1966 F-A é *104 104% 103% 
107% 108% Standard Oil N J deb 3s____--_-_- 1961 J-D ue 104% 105 ii 103% 
ote a eee OREO oe 1953 J-J iS 104% 104% 29 103 
101 103% Sunray Oil Corp 3% debs..__-___ 1959 J-D aS 105% 106% 27 105% 
25 39 Superior Oil 34%s debs_._.___-._._-_ 1956 M-N a 105% 105% 3 105 
103% 10342 Swift & Co 2%s debs_..__.__..1961 M-N 104% 104% 104% 2 104% 
110 110% 
107% 108% 
155 157 } 
2245 230% 
a — of St Louis— 
Gen refund s f gold 4s_.-__-_-- 1953 J-J 1113 111% ¥, 5 
get & impt mtge 3%s series B__1974 J-J g 2 £10756 aor = ° Hy: 
100% 101% Ref & imp oe ae. 20r Chen ne 2019 J-J +S 128% __ We 126 
Texarkana & Ft Smith 54s A___-_.1950 F-A 107%%4 107% 108 16 104% 
Texas Company 3s deb 1959 A-O 104% 104% 105 18 105 
3s debentures 1965 M-N 10642 10642 106% 19 106 % 
— . — oad gold an J-D x *140 146% ie 130 
3 \, en & ref 5s series B_.--.--.-- 1 A-O 105% 105% 105% 6 100% 
— a Gen & ref 5s series C__..______ 1979 A4-O SA 105% 105% je 100 
/ Gen & ref 5s series D__.._-_.._ 1980 J-D 106 106 106 43 99% 
104% 108 Texas Pacific-Missouri— 
103% 105 ¥ Pac Tenn RR of New Orl 3%s__1974 J-D rot 103% 103% 2 103 
98% 109 Ye bese Ave Ry Ist ref 4s__________1960 J-J 88% 88% 89% 53 86 2 
68% 79% Adj income 5s. Jan 1960 A-O 55% 85% 58% 258 51 
Y 4 Tol & Ohio Cent ref & impt 3%s__1960 J-D Ban *103 106% 103 
Toronto Ham & Buff Ist gold 4s__1946 J-D WE 101% 101% “2 101% 
130 110 Trenton Gas & Elec ist gold 5s___1949 M-S aH ah ree pitt ‘a 
108% 108% Tri-Continental Corp 342 debs____1960 F-A sb 106 106 4 105% 
108% 109 | 
51 75% 
16 27 U 
4 
Cat Union Electric Co of Mo 3%s8__--__1971 M-M r3 * 122 111% 
t$4 Union Elev Ry (Chic) 5s_..-__ 1945 A-O ae 29% 29% "§ 20% 
Union Oil of Calif 3s deb_...._.._ 1959 F-A oe 103% 103% a 103% 
3s debentures 1967 J-J ee 10342 103% 5 103 
104% 106% Union Pacitic RR— 
10334 103% ist & land grant 4s 1947 J-J3 te 105% 105% 13: 105% 
ms 4 34-year 342s deb 1970 A-O tend 105% 105% 2 104 
79% 86% 35-year 34s deb 1971 M-N wa 104% 104% 3 104 
Ref mtge 3%s series A__._.....1980 J-D 107% 107% 108 28 107 
United Biscuit 3%s debs..___._____._ 1955 A-O ae *106% 109% ey 104% 
99% 104% Universal Pictures 3%s debs____--_ 1959 M-S 102% 101% 102% 38 98% 
99% 103% 
92% 99 V 
48% 63 
48 62% Vandalia RR cons g 4s series A___1955 F-A a *1145%% __ ae 109% 
51 65% Cons s f 4s series B_... ~..__ -~1957 M-N ae *116 Bie et 112% 
51 65 Va Iron Coal & Coke Ist gold 5s_.1949 M-S ae *102 102% fn) 103% 
37% 49 Va & Southwest ist gtd 5s_._._..._._.2003 J-J aot *122 123% a 118 
37% 48 ist cons 5s 1958 A-O akin 108% 109 11 101% 
108 116% 
87% 97% W 
a. Wabash RR Co— 
Gen mtge 4s inc series A____ 1981 Apr 99% 98% 99% 55 90 
ah ra Gen mtge inc 4%s series B_____1991 Apr 91 8942 91% 81 841% 
40% 61% lst mtge 3%s ser B_.........- 1971 F-A 101% 101% 101% 137 99% 
104% 105% Waiwortn Co Ist mtge 4s__.__.__.1455 A-O 100% 100% 101 20 100 
102% 106 Warren Petroleum 3%s__-------- 1955 M-S Bet: *103% 106% — -- 
130% 133 Warren RR ist ref gtd gold 34%s__2000 F-A a 72% 72% 1 60 
Washington Central Ry ist 4s_._..1948 Q-M ke *103% pas 1054 
Washington Terminal 2%s ser A_.1970 F-A 101% 101% 101% 1 101% 
87% 111% Westchester Lig 58 stpd gtd._____195u J-D i. *117% 118 mast 117 
89% 109% . Gen mtge 3%s___..-.____._____1967 J-D wale *106% 107 eon 106% 
86 118% West Penn Power 3%s series I_.__1966 J-J3 foe 107% 107% 11 107% 
86% 119 Western ist 4s_._....__.1952 A-O 106%. 106% 106% 63 105 
39% 52% ist & ref 5%s series A__._._._..._1977 J-J 107% 107% 108 i7 106% 
39% 53 Western Pacific 4%s inc ser A-.-2014 May 108% 108 109 169 92% 
395% 70% Western Union Telegraph Co— 
53% 174% Punding & real estate 44s 1950 M-N 108% 10742 108% 34 106% t 
523%, 73Vas 25-year gold 5s 1951 J-D 107 107 108 13 105 108 
53% 745% 30-year 5s. 1960 M-8 107% 107% 10842 41 105% 
78 1 
oe Westinghouse El & Mfg 2%s_-____ 1951  M-N _. 102% 103% _ es 
29% 49 West Shore ist 4s guaranteed___.__2361 J-J 88% 87% 89 103 78%. 
101% 103 Registered ee 2361 J-J 85 84 85 22 74% 
101% 102% Wheeling & Lake Erie RR ° M-S ag 210 110 1. * 109% 
Wheeling Steel 3% series C__.___- 1970 M-8S 106 106 106% 40 104%, 
66 80 Wilson & Co ist mortgage 3s_..__1958 A-O Be 104% 104% 1 104 
102% 103% Winston-Salem 8S B ist 4s..---__- 1960 J-J si 117% 117% 1 117% 
105% 1075¢ t4 Wisconsin Central Ist 4s__----- 1945 J-J 94% 89% 94% 210 79 
126 130 ACertificates of deposit... _. on pen ive rr be 73 
103% 108% $ASu & Du div & term ist 4s_._1936 M-N 33% 33% 35% 59 19 
108 110% ACertificates of deposit._..._.-____ dias ao *39%, 341% ul 20 
Wisconsin Elec Power 3%s_----~-~. 1968 A-O aa *106 107% seal 106 
923% 105% Wisconsin Public Service 3%s_--_- 1971 J-J i #109 oa seas 109 
85% eet 
85 101 
84 104% Y 
105 107 Youngstown Sheet & Tube— 
104% 106%, ist mtge s f 3%s series D_.._.__ 1960 M-N aa 105 105% 14 104% 106% 
8 
-- =e a Deferred delivery sale not included in the year’s range. 4 Bx-interest. e Odd-ict sale not 
123, 131% included in the year’s range. n Under-the-rule sale not included tm the year’s ranges. rOash sale 
oo 4 Ya not included in the year’s range. y Ex-coupon. 
117 aaa §Negotiability impaired by maturity. tThe price represented is the dollar quotation per 266- 
116% 125 pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 
106 108% tCompanies reported as being in bankruptcy, receivership, or reorganized under Seetiom {¥ of 
107% 109% the Bankruptcy Act, or securities assumed by such companiee 
107 107% *Friday’s bid and asked prices; no sales being transacted during current week. 
57 66 Ye ABonds selling fiat. 


NEW YORK CURB EXCHANGE 


in a footnote in the week in which they occur. 


WEEKLY AND YEARLY RECORD 


No account is taken 


NOTICE—Cash and deferred delivery sales are disregarded inthe week’s range unless they are the only transactions of the week, snd when selling outside the regular weekly range are shown 
of such sales in computing the range for the year. . 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
June 16, and ending the present Friday (June 22, 1945). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to 
include every security, whether stock or bond, in which any dealings have occurred during the current year. 


: RANGE FOR WEEK ENDING JUNE 22 














STOCKS Friday Sales STOCKS— | Friday § Week's Sales 
New York Curb Exchange Last for Week New York Curb Exchange Last Range for Week 
Sale Price Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
ACF-Brill Moto Par i High 7 Par Low High Low High 
> ee —1 6% 200 7% May Aireon Mfg Corp 50c 7% 7%, 8% 22,600 5% Jun 8% Jun 
aoe Gea A or sr 30 act 20 27% Jan 32 Apr air-Way Fron Appliance_____---.-3 6 . 5% 6% 1,900 3% Jan 6% May 
eee & 2 -- ae Jan 22% May Alabama Great Southern___--__--__ * ed 129° 131 70 99% Jan 131% May 
< ’ y 5% Feb 
4insworth Mfg common____..._______8 14% ‘ 9% Jan 14% May Alabama Power Co $7 preferred_.____ bd ao Sie on es 115% May 118% 
on rte pater facili a 400 «11% Jun 13% Jan $6 preferred * 107 107 107 150 106 Jan 107% 
se common 2 3% 100 2% Mar 3% Jun Alles & Fisher common 7 23) 6% 7 300 6% Apr 10 
eithe 2 Peet... 98 we: 36% May 37% Apr Allied Intl Investing $3 conv pfd_..__® ee. 45 46. 125 41 Jan « 48 





For footnotes see page 2817. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JUNE 22 


Volume 161 Number 4397 








Week’s Sales 
Range for Week 
of Prices Shares Range Since January 1 
Low High Low High 
Allied Products (Mich) 36 37 2 29 Jan 3942 May 
Class A conv common ‘ aed Sa 30 Jan 39 May 
Altorfer Bros Co common -— owed ~— 8% Jan 9 Jan 
Aluminum Co common ' 45%2 47% 7 36% Jan 49 Jun 
6% preferred 114% 115 } 112% Jan 117_ = Feb 
Aluminum Goods Mig cote aa 19% Jan 21% Jun 
Aluminum Industries common al 21 21 15% Jan 26 Jan 
Aluminium Ltd common 111% 117 : 86% Jan 117 Jun 
6% preferred : 109% 109% 108 = Jan 110 Mar 
American Beverage common 2Y, 2 2% 1% Mar 2% Jan 
American Book Co 53% 54% 46 Mar 54% Jun 
American Central Mfg 20% 24% F 11% Jan 2542 Jun 
jes Power & wight— 
oS eaneaie class A “ 46% 47% 46% May 52 Jan 
Class A 44% 45 434%, Jan 48% Jan 
Class B. 1 } 5% 6% 4 Jan 7% Mar 


American Cyanamid Co common---_-10 i 39% 38% Jan 44% Last Range 
American a Poveian Power warrants--. is s } v2 Jan ' Sale Price of Prices 
American Fork & Hoe common____..° 9 17% Jan i P Low 


Friday 
Last 
Sate Price 


sSTOCKS— 
New York Curb Exchange 








List of 
New York Curb Exchange Common Stocks 
with Long Dividend Records 





on request 


HERBERT E. STERN & CO. 


MEMBERS OF THE NEW YORK CURB EXCHANGE 


30 Pine Street New York 5, N. Y. 









































STOCKS 


: Friday 
New York Curb Exchange 


Week’s Sales 
for Week 
Shares Range Since January 1 
High 


High Low 








4 


American Gas & Electric 10 37° 36% 31 Jan 





4%% preferred 
American General Corp commen._16s 
$2 convertible preferred 
$2.50 convertible om gaa 
American Hard Rubber Co_.-..-~ ae | 
American Laundry Mac 
American Light & Trac common-__._ 
6% preferred 
American Mfg Co common 
Preferred 
American Maracaibo Co 
American Meter Co 
American Potash & Chemical_......_° 




















American Republics 
American Seal-Kap common 
Amer Superpower Corp com-_--.---10¢ 
lst $6 preferred 
$6 series preferred 
American Thread 5% preferred..____ 
American Writing Paper common___— 
Anchor Post Fence_.-- 
Anglo-Iranian Oil Co Ltd— 
Am dep rets ord reg 
Angee Seer - 
Apex-Elec Mig Co com 
Appalachian Elec coe ries pid_“io0 
Argus Inc 
Arkansas Nateral Gas common 
Common class A non-voting 
6% preferred 


Arkansas Power & Light $7 preferred_* 
Aro Equipment Corp 2.50 
Ashiand Oil & Refining Co.........-2 
Associated Electric Industries— 
American dep rects reg 
Associated Laundries of America____-- 
Associated Tel & Tel class eau ae 
Atlanta Birm & Coast RR Co pfd__100 
Atlantic Coast Fisheries_...u....____1i 
Atlantic Coast Line Co 50 
Atlas Corp warrants 
Atlas Drop Fo arenas sinkociibinenndal 
Atlas Plywood 1 
Automatic Pesdeeta 1 
Automatic. Voting Machine_......._-* 
Avery (BF) & Sons common-... 5 
6% preferred 
Ayrshire Collieries Corp 












































Babcock & 

Baldwin Locomotive— 
Purchase warrants for common-_-_-_.. 
1% preferred _30 

Baldwin Rubber Co common ___..__--1 

Banco de los Andes— 

Americana shares 
Barium tnicn tats i 
Barlow a 

$1.20 convertible A commen.__--B 
Basic Refractories Inc 
Baumann (L) 

7% ist preferred 
Beau Brummel Ties 
Beauni: Millis Inc common 
Bellanca Aircraft common 
Bell Tel of Canada 

















oon 














SuSH8'ew 


=) 





Benson & Hedges common 
Convertible preferred 
Berkey & Gay Furniture 
Bickfords Inc common 
Birdsboro Steel Fdy & Mach Co com-_- 
Blauner’s common 
Bliss (—E W) common 
Biue Ridge Corp common 
$3 optional converses preferred___ 
Blumenthal (8) & Co 


Bohack (H C) Co common-_._...__-._* 
7% 1st preferred 100 
Borne Scrymser Co 
Bourjois Inc 
Bowman-Biltmore comiaon 
7% ist preferred 
$5 2d preferred 
Brazilian Traction Let & Pwr 
Breeze Corp common 
Rrewster Aeronautical 
Bridgeport Oil Co 
Brio Mfg Co common 


Class A 
British American Oil Co 


British American Tobacco— 
Am dep rects ord pearer = £1 
Am dep rets ord reg 
British Celanese Ltd— 
Amer dep rcts ord gr ee ER AB 
British Columbia Power class 
Class B 
Brown Fence & Wire common __-._--4 
Class A preferred ad 
Brown Forman Distilters. 
$5 prior preferred 
Brown Rubber Co common_------.-—-1 























Se ere ¢€ oh 2 8 

















S'.' 8 























eee ewree 

















Bruce (El) Co common. -._...._~-..5 
Bruck Silk Mills Ltd ° 
Buckeye Pipe Line ae 
Buffalo Niagara & East Power-~ 
$1.60 preferred Senicoe 
$5 ist preferred. bd 
Bunker Hill & Sullivan 
Burma Corp Am dep rets._......-.... 
Burry Biscuit Corp... -_........12%e 
Butler (P H) common 25¢ 

















113% 
105 
46 


21% 
35% 
22% 
28 42 
64 


3 Ve 
39% 
51 


14 


% 
132 
30 
4% 
9 


34 
39 
2% 
1556 
13% 
13% 
34 
43% 
53% 
24 


19% 
133 


16% 
13% 
14% 
36 
45% 
54 
24% 


20% 
135 


13% 
15% 
48 
3% 
24% 
18% 
5te 


BY 


“49 
23% 


22% 
21% 


111% Jan 

8% Jan 
41% Jan 
47% May 


Jan 
Jan 
Apr 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
van 
10% Mar 


110% Feb 
x17 Mar 
7% Apr 


9% Feb 
% Jan 
> Jan 
101% May 
7% Apr 


58% Jan” 


2% Jan 
10% Feb 
17% Jan 
12 Apr 
5% Jan 
"10% Jan 
23 Jan 
16% Mar 


29% Jan 


10% Jan 
40% Jun 
10% Jan 


10% Apr 
3 Feb 


15% Apr 
5% Jan 
8% Mar 
106 Mar 
9 Jan 
18% Jan 
“3% May 
145 Jan 


30 Mar 
36% Mar 
1% Jan 
15 Jan 
11 Mar 
10% Jan 
15% Jan 
3% Jan 
51 Jan 
15% Jan 


956 
110 
32 
12% 
Vg 
345% 


19% 
19% 


5M, 

20% Jun 
2% Apr 
Jan 

Jan 

Feb 

Feb 

Jan 


Mar 
9% Jan 
10 Jan 


20% Jon 
111% Jan 
10% Jan 
1% Jan 
a Jan 
4% Jan 


113% Feb 
10% Jun 
46% Jun 
52 Jun 
24% Jan 
36% May 
23% Jun 
29%4 Jun 
70 Mar 
105% Apr 

45% Jun 
39%, Jun 
53% Jun 


16% Mar 
7% Jun 
Jun 

133 Jun 
315% Jun 
5 Mar 
10% Apr 
6% Feb 


20% May 
a Feb 
28 May 
114% Mar 
9% Jan 
6% Jun 
6% Jun 
il Feb 


113% May 
23% Jan 
9% Jan 


10% Jun 

1% Mar 
17 Feb 
102 Jun 
11% Feb 
8542 Jun 

4¥% Jun 
12% Feb 
2334 Jun 
1842 Jan 


18% Jan 


37 May 


154% Jun 
43 Apr 
124% May 


12% Feb 
4¥% Jun 


20 Jun 
7¥2 Feb 
11% Jan 
125 Mar 
11 Jun 
31 Jun 

Jan 

Jun 


Feb 

Jan 

Jun 

Mar 

May 

Jun 

Jun 

Mar 

571i, Feb 
24% Jun 


22 Jun 
135% Jun 
36% May 
14% Apr 

2 May 
48 Feb 

4% Jan 
24% Jun 
19 Feb 
5% Apr 
10% Jan 
20 May 
35 May 
23% Jun 


22% May 
22 Apr 


6 Apr 
23 Jun 
3% Jun 
7¥%4 Feb 
28 Jun 
26% Apr 
95 Jun 
5% Jun 


374% Jun 
10% Feb 
12% Feb 


26 Jun 
115 Jun 
14% May 
234 May 
5% May 
6% Mar 





Cable Electric Products common____500 

Voting trust certificates 500 
Cables & Wireless— 

American dep rets 5% POR eens cies 
Calamba Sugar Estate 
California Electric Power 
Callite Tungsten Corp-_-: 
Camden Fire Insurance 
Canada Cement Co Ltd common 

64%2% preferred — 
Canadian Car & Foundry Ltd— 

Participating preference 
Canadian Industrial Alcohol— 

Class A voting 

Class B non voting. 

Canadian Marconi 
Capital City Products. 
Carman & Co class A 

Class B 
Carnation Co common 
Carter (J W) Co com 
Casco Products 
Castle (A M) & Co 
Catalin Corp of America 
Central Hudson Gas & Elec com_....* 
Central Maine Power 7% pfd__.._.100 
Central New York Power 5% rename 
Central Ohio Steel Pr 
Central Power & Light 7% “7a 100 
Central & South West Utilities_...__50c 












































= 


“-Oenw eee hte @ 











Va 


9% 
106% 


§Cent States Elec 6% preferred____100 . 


7% preferred 

Conv pfd opt div ser 

Conv pfd opt. div ser 29 
Cessna Aircraft Co common 
Chamberlin Co of America____.._..._5 
Cuuris Corp common... 10 
Cherry-Burrell common 5 
Chesebrough Mfg 25 
Chicago Flexible Shaft Co common-__* 
Chicago Rivet & Mach 4 
Chief Consolidated Mining..........-1 
§Childs Co preferred 1 
Cities Service common 

$6 preferred 

60c preferred B 

$6 preferre? BB__- 
City Auto Stamping 
City & Suburban Homes_ 
Clark Controller Co 
Claude Neon Lights Inc. 












































Cleveland Electric Dluminating. 
Clinchfield Coal Corp 

Club Aluminum Utensil Co... ._* 
Cockshutt Plow Co common 

Colon Development ordinary 

Colonial Airlines 

Coiorado Fuel & Iron warrants 





Colt’s Patent Fire Arms 
Columbia Gas & Electric— 
5% preference --_. 
Commonwealth & Southern wariants_. 
Community Public Service__._...__- 25 
Community Water Service 1 
Compo Shoe Machinery— 
V t c extended to 1946__..._.___.__1 
Conn Gas & Coke Secur common_..__* 
$3 preferred 
Consolidated Biscuit Co 
Consol G E L P Balt common 
442% series B preferred_______ _.100 
4% preferred series C 00 
Consolidated Gas Utilities 
Consolidated Mining & Smelt Ltd__._5 
Consolidated Retail Storeés._._.._.....1 
8% preferred 100 
Consolidated Royalty OiJ_...-_._. 10 
Consolidated Steel Corp_.._._...-..-- 
Consol Textile Co 
Continental Fdy & Machine Co 
Continental Gas & Electric Cc-— 
7% prior preferred 
Cook Paint-& Varnish Co 
Copper Range Co 
































Cornucopia Gold Mines_...._._______ 50 
Coro Inc d bd 
Cort on & Reynold -1 

$6 preferred A ® 
Cosden Petroleum common ..._....1 

3% convertible preferred__ -~50 
Courtaulds Ltd— 

American dep receipts (ord cae 
Creole Petroleum 
Croft Brewing Co 3 
Crowley Milner & Co ® 
Crown Cent Petrol (Md)_.-.........58 
Crown Cork International A_......__* 
Crown Drug Co common 250 

"% convertible preferred 
Crvstal Oil Refining common__.._.._* 

$6 preferred 1 
































0 
Cuban. Atlantic Sugar__. 5. 
Cuban Tobacco common Ad 
Curtis Lighting Inc common__..._2.50 
Curtis Mfg @o (Mo) a 








Davenport Hosiery Mills ° 
Dayton Rubber Mfg 1 

Class A convertible 35 
Dejay Stores common__._._________50¢ 
Dennison Mfg class A‘common 

#6 prior preferred 

8% debenture 

















2 Jan 
1% Jan 


3% Jan 
7% Jan 
6% Jan 
6% Mar 
20 Jan 
8% Jan 
108% Apr 


2542 May 


6 Jan 
5% Apr 
1% Jan 
16% Jan 
J 28 #=Mar 
18 12 Jan 
oe 42% Feb 
ae ss 8% Jan 
17% j 14% Jan 
29 
8Y% 
10 
167% 
14% 


5 
23% 
71% 
23 %2 
22% 

5% 
14% 


19%4 
38 4e 
11% 
1 = 
121% 
24 


138% 142 


11 
9% 
2342 
23% 
20 ¥e 
4042 

42 
5% 
13% 
4% 

15 
6% 


36% 


16 
34% 
1% 


Abs, ¥4 Mar 

11% 8% Jan 
00 9 Jan 
19% Jan 

1% Jan 

8% Jan 

35% Jan 

28% Jan 

3% Jan 

11% Jan 

4% Jan 

8 May 

5% Jan 


3442 Mar 


71 Jan 
1/64 Jan 
27% Jan 

ig Jan 


11% Jan 
1 Feb 
41 Jun 
7% Jan 
67% Jan 
116 Jan 
106% May 
5% Apr 
4342 Jan 
85, Jan 
115 Feb 
2% Jan 
18% Jan 
4% Jan 
13% Jan 


108% Jan 
15 Jan 
734 May 


1%. Jan 
14% Mar 
2 Jan 
84 Jan 
2% Jan 
32. Jun 


9% Jan 
25% Mar 
1 Jan 
8% Jun 
7% Mar 
15. Jan 
3% Jan 
25% Apr 
2% Jan 
32 Apr 
225% Mat 
12% Jun 
4% Mar 
10% Jan 


31 Jan 
22% Jan 
35% Feb 

7% Apr 

5% Jan 
82 Apr 
138 Apr 


4 May 
3% May 


4% May 
10% May 
— apr 

aie coor 

8% Jan 

108% Apr 
27% Jun 
9% Jun 


7% Jun 
4% Jun 


7%, Mar 
41% Apr 
92 Jun 


it i 
2% ned 


23% Jun 
113 Apr’ 


20% Apr 
9% Jan 


218 Mey 
4 


109 
3% 
38 Mar 


10% May 


142% May 





For footnotes see page 2817. 
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STOCKS Friday Week’s Sales STOCKS Frida Week’s 8 
y ales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
oy Sale Price pin gre Shares Range Since ae 1 i Sale Price of Prices Shares Range Since January 1 
r ww Hig Low 7 Par Low High Low High 
Derby Oil & Ref Corp > 9% 9 9% 6,400 9 Jan 11% Jan Hat Corp of America B hon-votcom_1 = _- oN eae Se nia 2 Jan 8% Feb 
Webroit Gasket & antennal neal ie ma aa 16 Jan 18% Apr Hazeltine Corp 33 30% 33 300. 29% Jun 36% Jan 
aint aeay tien Seunais 3 tae >. ae coe “ae Hears Dept Store Somaiea—————3 tom 9" Ti, ooo et gen HTS un 
a 2 /% ’ e sew Pig * 9. ene 48% 
Detroit Mich Stove Co common...._.1 6% 6% 7 2,200 5% Jan 7¥e Mar Hecia Mining Co 250 13% 114° 13% 21,800 8% —_ ps A ed 
Toit Steel Preducts 10 Sa 32% 333 1,400 27 Jan 34% Mar Helena Rubinstein ° - 252 25% 50 20% Mar 26% May 
az ee TS eee ee 1 : iW W% (300 ae gan Sa 
Gebinent. Ques somanen © 28% 27% 28% 4,150 18 Jan 29 Hs May 2 5%% preferred 7 mS Fe Se a 103% Sen 106° May 
Diana Stores Corp 1 21% 19 22% 4,800 13% Jan 22% Jun enry Holt & Co cOmmon____..._.__ 1 a ie > é ae 
Diveo Corporation -1 21% 21 - 21% 1.500 11% Jan 21% Jun Hewitt Rubber common r) 23% 23 .° 231 500 13M ory 24% May 
Co common 34% 28% 35% 3,400 20 Jan 35% Jun Heyden. Chemical een ———---- 5.99 a 24%, 24% 2,300 19% Jan 27 May 
Domestic Industries class A com____--1 4% 4% 49 1,500 4% Apr 5% Peb Hoe (R) & Co class A 55 54 56% 1,300 33 Jan 59% Jun 
Dominion Bridge Co Ltd . “$8 es bos o4 25% Mar 28% Apr Hollinger Consolidated G 2 11% 115, 12% 4 400 9% Jan 12% May 
Dominion Steel & Coal B__._-_.....28 ei 10 8610 100 6% Apr 10 = Jun Holophane Co common a 17% 7% 178 150 14% Jan 18% Feb 
Domiinion Textile Co Ltd ° pct EE SE és 67 May x58 % May Horder’s fet ———ans ee seek sa <2... ian 15% Feb 
a — =" oi * + 2 74 Apr t2% Feb Hormel (Geo A) & Co common_.__.._* ae sy : ee 37 Mar 40% Jan 
A 250 38% Jan 66 Jun Horn (A C) Co common. 1 23 19°") 23 200 8 Jan 23s Jun 
Duke Power Co 6 os 93 93 200 84 Jan 95 Apr Horn & Hardart Baking Co_ ......__* es Ba es -- 124 May 130 May 
Durham ob ae mc class B commen. ees ~ Be ian 8% May 12% May Gorn & Hardart tommoen_.___...____* nis 32% 33 175 30% Jan 34 Jan 
Duro Test Corp common a 3% 4 800 3% Jan 4% May 5% preferred 100 ie H a 10 Mar 113 Jah 
Duval Texas Sulphur. : eS Dies of 11% Jan 14% Feb Hubbell (Harvey) Inc. 5 - 27% 28 100 23 Jan 281% Feb 
Humble Oil & & Refining eee 45% 45% 45% 4,700 43 Mar 50 Feb 
E Hummel-Ross Fibre Covp...._._.._.__5 9% 9Y%e 9% 6,300 7%e May 9% Jun 
: s—_— in Ligonier Co. .. ——----* 22% 22. 23 1,900 10% Jan 24% Jun 
East & Fuel Assoc common... 2% 2% 2% 4,400 2% Jan 3% Apr yoy: common F 5% 5% 5% 2,000 3% Jan 6 May 
42% preferred 100 92 89% 92 925 78% Feb 92 Jun mae ses red i -- 34° 34 200 28 Mar 36 May 
6% erred 100 57% «= 56% 58 3.250 46% Feb 60 Apr ydro tric Securities__________ ‘ 4% 6% 500 3% May 6% Jun 
Eastern eee cp TE = <4 “im val 33% oy at ome Gygrade Food Products. # 18% 18% 18% 600 14% Mar 18% Jun 
Eastern States Corp. hie 1% 1% 2,400 an 
$7 preferred series A ° we 53 «54 250 47% May 58 Feb 
prefe se ome 52% 54% 325 47 May e 
$6 fi — — B bd 3 57 Feb 
preferred 1 46% 46% 48% 975 39% Jan 48% Jun Mlinots Power Co common_____._.____® 22 22. 23% 2,700 14% Jan 25% May 
Easy Washing Machine B__........_° 11 11 11% 1,400 8 Jan 12% Jun 5% conv preferred 50 58 Ye 57% 58% 900 53 Jan 58% Jun 
Economy Grocery Stores............* __ eee ae 17. Jan 20% Jun Dividend arrear ctfs 17% 17% 18% 4,300 15 Mar 20 May 
Bond & Share common....8 14% 14% 15% 54,000 9% Jan 15% Jun Iitnois Zine Co © 27% ~- 24% 28! 9,150 13% Mar 28% Jun 
preferred 100% 99% 100% 600 5% Jan 100% Jun Imperial Chemical Industries— 
66 preferred 105 104% 105 1,100 97% Jan 105% Jun Am dep rets regis £1 is pe a an 6% Jan 7 May 
Electric Power & Light 2d pfd —— co 106% 108% 400 70 Jan 111 May Imperial Oil (Can) coupon __ anne 14% 14% 15 5,300 11% Jan 15 Jun 
warrants. 13% 1% 1% 3,000 ¥; Jan 1% Apr Registered . 14% 14% 14% 200 12% Jan 15 Jun 
“Blectrographic Corp 2 615 15 15% 400 11% Jan 15% Jun Imperial Tobacco of Canada..._____.8 12 11% 12 400 11 Jan 12. Mar 
oe sol Watch Co 15 39% 38 39% 400 35% Jan 40% tod imperial Tobacco of Great Britain ~ aie ae oi ae 
Elliott. Co common. 3042 30 32¥ 16,500 15 Jan 32% Jun ~~ 4 %% 2 Jan 29% Jun 
5%% conv preferred 50 84 84 90 1,025 49 Jan 90 Jun Indianapolis P & L 5%% ereteerel.20 ‘ 114 114 50 113% Mar 116 Jun 
Empire District Electric 5% pfd_..100 a ee Si _. 105% Jan 108% May Indiana Service 6% preferred_____ 67% 66% 67% 20 52 Jan 68 Feb 
Derrick & Equipment........5 __ aaa OS 11 Jan 12 Feb i= preferred ~i00 70 70 70% 30 57% Jan 71 Feb 
y Corp common 10¢ 2% 1% 2% 36,200 1% Jan 2% Apr Ineustrial Finance v t c common——_——1 hg fe en ai 2% Mar 3 Jan 
3 oy gag preferred_ 1 48 464% 48 525 43 Jan 48 Jun Common 2% 2% 2% 100 2% Mar 3 Jan 
1 doze 10% 10% 1,700 7% Mar 12 Jun 7% preferred i00 sake Oe 100 55% Mar 73% Jun 
. = Pipe Line poo mf pa ae eRe 25 May 32% Feb be Be Rang +d RON a 100 100% 1,200 85 Feb 101% Jun 
arp Inc new common--_-------- 1 J ———. 2 234% 23% 100 19% Ma I 
Eversharp 38% 38% 39% 1,300 31% May 39% Jun ieee Hyaro ees 2 2 2 4 Mar 23% Jun 
Preferred $3.50 séries._..__._..._60 35 32% 35% 2,600 19 Jan 35% Jun 
F International Meta! Industries A__.__* a we Si on 20% Feb 24% May 
ee Minerals and Chemicals— 
- . ar ne 13° «131 700 9% May 16 Ma 
Fairchild Camera - Si Be osnteennsnd — rte cane spas yo Ya one <> raveg International Petroledm coupon sts_-* 21% 21 21% 17.400 18% Jan 22 Mar 
7 16% 16% 16% "300 16 Apr 17% Jan ered shares. a 21% 21% 1,000 19% Jan 21% Mar 
e 52%, 1 54%, 2.500 38% Feb 55% Jun International Products io 10% 10 10% 2,600 8% Jun 13. Jan 
25% 25% 264 1'700 9% Jan 28% May International Safety Razor B ° 242 2% . 2% 1,300 2% Jan 3% Feb 
& Warehouse Co__28 , 23% Jun 24% Apr International Utilities Corp com-.15 30 29% 30 400 23 Jan 31% May 
) eu 67% 67% 80 65% Jan 75. Jan $3.50 preferred IES sees 52% 52% 50 51% Jan 53% Mar 
te eee ae Equipment_ --1 a7 1% 1% t= Re. 7 a Feb 
5 P Interstate Power $7 preferred___.____ I%, 39 41% an 2 Jun 
ee ee Se at weeibase stk ota. es So Re 
Be cues 27 27% 300 22% Jan 27% Jun “ “ ; vs 4 Jun 
‘e Gi 2 Irving Air Ch 1 10% 10% 10%0* 1,200 9% Jan 10% Jun 
te br oe ee (tallan a © "2% ° 2% 2% 1,000 1 Jan 4% Mar 
-- 5% 5% 100 3% Jan 7% May 
ss 23% 5% 200 5% Mar 7 Feb J 
pe ha ie tea ~~ ae ee - — P Jacobs Engine Co 3 6% 6% 7. 7900 4 Jan 7% Jun 
Wommon. 2. 24% 24 24% 100. 17% Jan 24% Jun Jeannette Glass. Co co. tg PO pl ERO OS Bh + O% Poe 
“30 21% 2S 26% 29 4,300 17% Jan -. ae Central Pwr & Lt 64% ee al 107 107 _- 25 104 Jam 107% Feb 
, 1 
; s Be 82 82 20 55%, Jan 82 Jun 6% preferred 110% 109% 110% 80 108 Jan 110% Jun 
preferred.100 -- 106 114 150 77 Jan 114 Jun ally ge oe x oo. 112". inn 2 oe ek. eee 
Julian & Kokenge Co A sl sea aR Ae ae 21% Peb 24% May 
G ire Gas. wl Elec 7% preferreg__100 =i gas <i. ah -- 116% Feb 119 May 
common_.....——..* "ea es Tae oe 9% Jan 11% May Kennedy's 18 18 18% 400 13 Jan i9 Jun 
«~100 sn ~The ial jae 87% Jan 92 Jun Ken-Rad Tube & Lamp A__ foal 33% 32% .33% 1,200 28% Mar 3444 Apr 
6% 6% 6% 1,400 3% Jan. 6% Jun Key Co common __ —— sone, = Seas _ 8, May 12 Feb 
bd 2% 2% 2% 1,800 1% Jan 3% Feb Kidde (Walter) & Co 5 20% 20% 22 700 18 «Apr 25% Jan 
Co Ligh 1% pjd B_-----100 ws glee Neck wis 52% Jan 7 Jun 
ep a) 16% 17% 200 16% Jan 18 May preferred 100 -- a 100 43% Jan 75 Jun 
Corp common. 1 8% 8% 8% 2,500 65% Apr 85% May 1 414 4% 4% 5,000 3% Jan 5% Feb 
series A..._.__.....10 a ae HES = 8% Feb 9% Apr —s, 3 8% 8 8% 2,500 7 #£=Apr 9% Jan 
roofing common ¢ 23% 23% 23% 800 18% Jan 23% Jun Ki Lake G M Co Ltd ---1 lis 1% 1%, 4,800 18 Jan 1% May 
sJas & Elec $6 preferred B. e 148 146 148 70 132 Jan 148 Jun Klein (D Emil) Co eorqneeias sen “— va ~= 15% Jan 17% Jun 
% pftd._____100 din 106 106 70 101 Jan 106 «Jun Kleinert (I B) Rubber Co. atin iQ soil is = «18 100 16% May ig Jun 
$6 pref: ° es 108 108 10 84 Jan 108 Jun Knott Corp common ay 16% 17% 1,000 14% Mar 17% Jan 
mera Me 7 eam tn 2 2% 900 1% Jan 242 Jun Eaaee Pint eaten new common--__.-_-_-1 9% 9% 10 5,500 9 May 10 3=6Jun 
gs com_.___ 4 3% 3% 1,700 2% Jan 4 Mar resge t Stores— 
$6 convertible preferred_.._...n.ie 102 101% 102% 110 92 . Jan 104 Apr 4% convertible 1st _manaarommaa nas -4 seas - 99 Jan 100 3=Jan 
Water Gas & Electric common___1 hag re a aS 13% Jan 19% Apr Krueger Brewing Co wi 10% 10% 700 9 Jan 11% Feb 
a wet sian slate ee 52 Jan 53 Mar 
eee ee } L 
pay - - he an 
Bite 1¥e 17% 100 15 Jan «19% Peb a RR IN 3) we. es ee a 
@ bie Ae a iia 52% May 52% May Certificates of deposit. a a be vio 57% Jan 80% May 
@ aaP ea Ass se 12% Jan 16: dan Lake Shore Minés Ltd 1 1% 21% 22% 6,200 15% Jan 23. May 
agp 54 7 iit oe ts 18 May . 19% May Lakey Foundry & Machine___ am 5¥%2 5 o* poe 3% Pe ua Jun 
aa Ok i. | ee Lane Bryent-7% preferred-——-———100 | -**g0888 Ape 108% Abr 
8 ee an 4 gee oo 
Gobet (Adolf) I 1 ; : za eae Saas Dusen hed ted Bakeries class a = oe = ths att 30% may 
‘ ne common._.... ------ 4% 4% 4% 3,000 3% May 5% Jun ———— Uni - gt Ot ages oe am y 
Goacnaux Bei) 68% 68% 50 48% Jan 71% May eres . —- os See . 
2Class B. wenn 36 36 38 1,100 13. Jan 41 Jun Lefcourt tie gg i so 6% 6% 6% 400 4 Mar 7% Jan 
Golffield Consolidated Mines... -_1 1% #8 61% «91,200. . % Jan. 1% Jun area aT 62 65% 260 48 .Mar 7 Jun 
Goodman Mfg Co. 50 ae nde Gas __ 39% Feb 39% Feb Leonard © Oil Development __—_-—"_“as 1% 1% 1% — 20,600 1% Jan -2% Jan 
Gorham Inc class A e 9% 9% 9% 200 7% Jan 13% Mar ey — sat (R @) Inc... 35% 35 35% 300 28% Feb 374% May 
‘$& preferred__.. < BS. hes eal - 47 Jan 51% Apr yg Co. - 8 18% 18% 18 %2 4100 rig ~~ . a 
Gorham Mfg common. ah 47 4 Lionel ‘ ; an 
Graham-Paige Motors $5 conv pfd_25 34% 23% 251, 18,100 22%Mey  oe% ne (Thos 3) ine 6% preterred—23 28% 28% "50-21% Reb 3014 Apr 
Gray Mig Co crowoni : 16% 14% 11y 33°300 10% Apt cir ae Leblaw Groceterias Class A_.--—---—- : F eg his ee ri Mar o4ys May 
Grayson Shops (Cal) 1 12% 12% 13% 3/200 10% Jun iste ion FP ey B mn — se eee ee ES 
Great Atlantic Tea— Steel wang ----—--8 1 ey 18% Jan 22 «gan 
ogre ener” 98%  %% 99 525 86 Jan 103% Feb Lone bales common-....---10 14% ° 13% 14% ~ 14,100 10% Jan 14% Jun 
9% Ist preferred_.. pe ets 127 127 nd Lighting Co— 
Great Northern Paper 2 8642 eae ag ee Gianna | A WS 88000 1% Jun 1% Jun 
Greenfield Tap & ‘incl 14% 13 14% 2,200 10% Mar 14% Peb 1% preferred: ‘A ¢tfs of dep______-_- wing 96 96 125 96 «Jun Jun 
Grocery Stores Products common__25¢ 9 “8% 9 300 71% Jan 6% preferred B etfs of dep___..___- 88 87 89 4,425 87 = dun 89 Jun 
Gulf State Utilities $4.40 pfd.._--100 111% 1114113 40 110% Jan 114% Mar Land & 8 636 24: OND eae Ry | BEM POD 
Gypsum Lime & Alabsstine____..__¢ ce ae 2. 8 Feb 10% Jun Power & | $6 ” ~b 114% 114% 10 110 Feb 114% Jun 
a re st Lynch Corp common 5 jak 39 «39% 200 32 Jan 40 May 
aan : Lamp H Manati Sugar ootonet warrante______- 3% 3% 3% 6,Q00 2% Mar 3% Jun 
Hamilton Bria Co 5S U% 411% 12 2,900 9% Jan 12% Feb Mangel Stores common _. 5. 21% 22% 900 14% Jan 23 May 
ridge oa as wom we 6 Apr 7 Jun convertible preferred__..---.-_-° = ay: ee -- 104 Jan 135 Mar 
ne ag zl bern 10 =< 30, 31 300 27% Jan 31% Feb Manischewitz (The B) Co e sith ele > == - 17 Mar ig Mar 
Hartford Rayon be ad trust ctf x 3 59% 60% 40 53% Jan 60% Jun Mapes Consolidated Mfg Co-. wai are kbs ain aS 33 Jan 38 Mar 
Harvard Brewing Oo s_--1 3% 3% - 3% 24,200 1% Jan 3% Jun ’ Internat Marine 
at ss 3% 100 3% May 4% Mar Communication Co Ltd — Soe de? -- 6 Jan 





. . For footnotes see page 2817. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JUNE 22 








STOCKS Friday Week’s Sales STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Weck New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 


Low High Low . High Par Low High Low High 


Matgay Oil =. as aa 23 23 100 21 Apr 29 Mar P 
Marién Steani Shevel ; ‘ 10% 12 3,000 8% Jan 12 Jun 
Mass Utilities Association v t v-------1 2% 2% 18,900 i dan 2% Jun Pacifi¢ Car Co conimon 26 20 14% Jan 20% Jun 
Massey Harré 6ommdn 1bY%, 12% 5,100 7% Mar 12% Jun Pacific Gas & Elec 6% Ist =" speane ” 3 41 41% ‘ 38 §6Jan 42% Apr 
McColl-Frontenac Oil Co 6% meager A fire! SEE us 95 Mar 95 Mar 5% % ist pfreferféd 25 37% 37% 36 Jan 37% Jun 
McCord Corp common yi 9 12% 7,900 ¥e Mar 12% Jun Pacitic Lighting $5 preferred 106% 105 May 109 Feb 
$2.50 preferred ‘ x41 43% 1,100 ¥ Mar 43%, Jun Pacifié Power & Light 7% pid__—.106 lg. 133 , 110 Jan 113% May 
McWilliams Dretiging ‘ 15% 16% 2.500 Jan 18 Feb Pacific Public Service a if aes 7 Jan 8,4 May 
Mead Johnson & Coz. 178 178 30 Jan 179 Jun $1.30 Ist préferred_ * % 24% x22% Jan 25 = Jun 
Meniphis Natural Gas common 3 5 5% 2,400 Jan 6 Feb Page-Heérsey Tubes hew common 23 atl 26 §=©Jun 265 Jun 
Mercaiitile Stores common..s—___-- minke 125 125 50 Jan 130 = Jun Pantepec Oil of Venezuela Am shs VY, 12% 14% ’ 8% Jan 14% Jun 
Merritt Chapman & Scott 16% Y2 14,800 Jan 1842 Jun Paramount Motors Corp 1 pa ast 842 Jan 9% Feb 
Warrants 5 8 2,900 : Apr 5% Feb Parkéf Pen Coz. 10 49 33% Jan 50 May 
642% A preferred 3 105 V2 250 Jan 110 =Jan Parkersburg Rig & SS i eee REN } Ve FAVe : 18% Jan 22. Feb 
Messabi Iron Vo___ 1 4% 5 Y Jan 7% Feb Patehogue Plymouth Mills ° /, 4 54k 44% Jan 54% Jun 
Metal Textile Oorp 256 a Jan 5% Mar Peniftisular Teléphotie common. lp 42% 40 Mar 
Participating preferred aA Jan 50 Feb $1.40 preferréd A aS dies 29 «Jan 
Penhtoad Corp econimon sock , v 8 : 5% Jan 
Michigan Bumpér Corp 1 Vy 3% L : Jan 4% May Pennsylvania Edison Co $5 Series pfd_* Va 78 Mar 
s 
a 





















































Miéfiigan Steéi Tube x 10% " Mar 11 Jun $2.80 series preferred 47 Mar 
Michigan Suga? ‘Co 2% < Jan 3 Jun Pénn Gas & Elée class A com___-___- 
Preferred : ’ Jan 13% Jun Pénf Power & Light $7 preferred_... 
éfématic Hone Cotp 4 Jan 23 ~Jun $6 preferred... 
ddlé States Petroleum class A vt@l % | é Jan 23% May Pénfi Traffic Cé_.. 
Class B vté 1 ) 5 4 : 5 Feb | Pent! Water & PoWer Co 
ame West ‘Corp éommots.... RAY IT 15% Jun Pepperell Mfg Co... 
diafid Oil Gofp $2 conv preferrzd_.* 16 Mar Perfect Circle Co. 
Pharis Tire poe 






































Midlarid Steel Products— 
sed yao dividend shares______.¢ A 2712 30 May 
éotimén : 


39 Feb 
oo. avers x: ps =) 3% Jun 
rag Pipe & Eupplys.2--____. 4 
ries... 


























11% Apr Pioneer Gold Minés Ltd 

35 Jun Piper Aircraft Corp com iis 
ne 3% Feb Pitney-Bowes Péstagé Meter Meté?.... ._ 
” 6% May Pitts Bess & lL EB RR.____u.... ____ 80 
settee, "Mining i Md 75% Jun Pittsburgh & Lake Erie__..._.______ 
lanesote Per & List 1% pra___i60 115. Jun Piussburgh vo a8 a 
Missouri Public Service Aon 6 27 Jun Pixsburgh Plate Silken ws sone --28 
Pleasant Valley Wine Co__. 


Mojwa Hosiefy Co Inc 7.50 18. May Plougti Inc commons. 
Melybuenum Gorp.acsscccscccceassacl 6,106 11% Jun Pnetihatic Séale common _—-- 
ieneneste Pictures common 1 4 3 45% May Polaris Mining Co 
542% med preserved p - 10% Jun 
Monroe Loan Society ‘a 2% Mar Powdvéell & nder 
a Dakota : coos peas 11 Apr Power pe 
Waid cea” : 179 Feb 193 May goat 
Montreal Light Heat & PoWef. win sc* : 4 22 Apr 
a2 Investors partic pfid_see..__-* 43 Jun 
common_.____5e y ‘ 2% Feb 
States Power corfithoni_ * , . = .- : . 
r idee - onl 2 Apr } 10% Apr 
States Tel & Tel____-----100 Y% 134 Jan vidénce G&s.__.. 9 9 8% May 9% Feb 


io Mfg Co 5 8 26 Jun 
oe lst prefefred_. 1 a as en 107% Apr 112 May 


egoni Pistoh Ring 2 19 May preféerred_. 118% 118% 111% Jan 118% J 
sis Co ¢6mmon i 4 YW Yi 10 17% Feb Puget ote Power & fignt— . ee 


preferred 100 0 96% Jun Oomimon —i2-<-s-« 165% 17% ’ 14% Jan 
é 107% 108% 150 Feb 
18 LS 


aw rw 


§838333 


Mf counda etie perce ———on 


Sw 
oo 






























































17 
15% 








i ey Bah 
case = * a ae Q 
Nationa  areng, Bes common=_s.+.<-8¥% 20% May 24 Jun Qua oo mi 88 
National City Lines corimofi_.._____50e : 15% Jan 23. Jun 163% 163 
iene sate as Gneaee ae RSE pes rey aa poo *O% Fae ein 5 ng 
floual @abuer Maschibenfam——ua—t | ise ya ia ee 
il poeta, iu we ORs Bie me 
Seas me & Mines eae yy 2 P- a od a med at Seeurit pipe 
National Union Radio_...—-...--30¢ 1 5 May 6% Jan . <= ae----—10 5 =. 2a 


aa a ; RS 1% Jan 
varro Oil 3860S Jan 48 Apr ; 325% Apr 









































raska referred_ —=1 V4 109% Y, . Ma Raymon 31% 33 00 22% Jan 

Beki Pint pid thes aan : case, ee wn “ays Raythcon a is on se A Apr 
(Herman) Corp..s.:- 0 1 Me 1 ; 9 11% Mar ytheon Maihutsttiring / 

eter lass A_..ss:aseun--—* 4 12 i : sala Mar Red Bank Oil Co--..- Be Mar 








Mur Co class A...-.....__* Ya ' 40% Feb Jan 
d Power Assodiates______° , oS ten wee Bleotrig &, Bagineeting————-8 14% * ten 


<< —-— 7a Dry 
ra ends <<< 100 2 2 Bichtild id 3 6 B. ita ——— 
& T mrcmnensiOe : ~ Radia 


: “ait ot 
Grande Gas Co v gh 6,400 
Rochester Gas 6% Pp : 
& ? Inc. s 12 Jan 


Rolls Royce Lté— - 
Am dep rets for ord reg--- os ie ig Y, Jun 
Auction Co commofss.2ccu__..” Rome Gable Corp common__ ES Apr 
mibus warrants._..._.._ go aaa OH Ronson Art Metal Works___--...----5 2% Jan 
& Honduras Rosarto____.._.___1 1 Roosevelt Field Inc _5 2% Jan 
#+—-+--——- 1 Root Petroleum Co 1 ae — 

—" $1.20 convertible preferreds.._.___ “— ‘4 
Electri4 i0 
































Bate lectric. & Gas $5.10 pld_i00 no” rn te Oil Co Lta. : 2% tt” Mar 








gg re ge 6% pd... ic...100 90 Ma | — 
iagara Hudson Power common___._10 6 i 6% Yan Ae Go on Pd 
ie > ka RCT RETR, % he 103 dun + Conso’ Petrolétim___.....* -- 3% y 
preférred__-wissssccsuwil 9 97% Jun : & cémmon....___._.1 Mar 
Clas$.B optional warrants_..s«.--~. i %@ Apr 


Sh Corp class B com.___5 8% Jun 
Bement- —+2--sas- % 14,100 17% Feb 
Hundred Corp * egpren=c BE 14% Jun 

ng Mines- ssacne---8 2,200 2% Apr 


26 Jun 
5 Ye May 















































3/, 5 88% Jan 
—= % Jan 





1 

x5 % 4% = 

Northrop Aircraft Inc_._.s___—. 1 ros 0 50 fet 

Novadel-Agene Corp ; 26% Jan eno ERAT 12% 12% 9% Jan 

21% x21% 19 Jan 

2a 2%, 14% Jan 

17% 18% 12. Jan 

Corp cotfimon ‘ 1%: te 4% Apr $0 7. sa” Jan 

Brass Co class B commons. _* 2842 30% 22% Jan 30% Jun tment | Tas is 50 14% A “ 

© PoWer 4%% preféfréeds_...... 100 114% 114% 113% May 117 gan In¢ 19% 20% pr 

Be, ais Service 1% 36. té——-100 ce: Vr oe 1146 Jan 119 i tice “Eee 
preférred : 1 mites 6 2 ‘4 

111% 111% 111 Jan 115% Mar ” 1% 11% 306 10% Jan 
Oklahoma Naftital Gas common_____15 345; 29% Jan 35 Apr Mining 5% 4% 5% 4 

River Se United Filters Bos. s.. 1x. : 6 . Jan 7 Mar 1734 17% 18 500 















































1 4. fon 9% Jan 10 Jan ni 109% 108 110% ) 
Overnean, Securities____. es | 15% 10% Jan 16% inny 4% preferred 100 116 116 116 114% Jun 


— states 




















For footnotes see page 2817. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JUNE 22 




















STOCKS 
New York Curb Exchange 


Sherwin-Williams of Canada 
Sick’s Breweries Ltd 
Suex Co common 
Simmons-Boardman Publications— 

$3' convertible preferred_.._._._.._...* 
Simplicity Pattern common 1 
Singer Manufacturing Co 
Singér Manufacturing Co Ltd— 

Amer dep rets ord regis. 1 
Sioux City Gas & Elec 7% pfd____100 
Smith (Howard) Paper Mills 








Solar Aircraft Co 
Solat Manufacturing Co. 
Sonotone Corp 
Soss 'Manufacturing common____—-_- 
South Coast Corp common 
South Penn Oil 
Southwest Pa Pipe Line.......____.. 
Southern California’ Edison— 
5% original preferred 
6% preferred B 
“6%% preferred series C 














BLLLLL ft 





~ 
i) 








Southern Colorado Power class ae 


1% preferred 
Southern New England Telephone 100 
Southern Phosphate Co 
Southern Pipe Line 
Southland Royalty Co 


Spalding (A G) & Bros pfd 
Spenter snoe Corp 
Steh]-Meyer Inc- 
Standard Brewing Co._.-...----_-2.78 
Standard Cap & Seal common________1 
Convertible preferred 10 


Bt: nderd Dredging Corp common 
2.60 oe ge preferred___.__..20 
t ndard Oil (Ky) 10 
Standard Oil (Ohio)—5% pfd___-_-_100 
Standard Power & Light....._-._-..__-.1 
Commor class B 
teferred _. 
Standard Products Co 
Standard Silver Lead 
Standard Tube class B 
Starrett (The) Corp voting trust ctfs__ 
tec Co of Canada e 
Stein (A) & Co common 
Sterchi Bros Stores common 
6% ist preferred 
5% 2d preferred 
Stérling Aluminum Products 
Sterling Brewers Inc 
Sterling Inc 
Stetson (J B) Co common... 
oe (Hugo) Corp 
Stroock (S) & Co common___.... iiiask 
Sullivan Machinery 
m Rav Drug Co__-__-_. 
Serior Portland Cement— 
.30 “A” part 
* Class “B” common 
Swan Finch Oil Corp 


. 


Lt 






























































eLLLBe 








~e2ec 














Taggart Corp common 3 
Tampa Electric Co common s 
Technicolor Inc common s 
Pexas Power & Light 7% pfd...___100 
Texon Oil & Land Co 2 
Textron Inc 1 
Thew Shovel Co common 8 
Tilo Roofing Inc 1 
Tishman Realty & Construction_.....1 


Tobacco & Allied Stocks. bd 
Tobacco Product Exports.___._.......* 
Tobacco Security Trust Co Ltd— 

Amer dep rcts ord regis : 

‘Amer dep rv vg Pos — 
Todd Shipya 
aye or es a 8% ‘bretersed_——--—-i00 


evn g Seinine of © am 
Trans Lux Corp i 
Transwestern Oil Co 10 
s 
| 
8 






































Tri-Continental warrants 
Trunz Inc 
-~Sol Lamp Works 


;, 80 convertibie preferred_______ 











Udylite Corp 1 
UWlen Realization Corp 106 
Unexcelled Manufacturing Co---.—-.10 
ae Gas of Canada 











Inion Investment Co * 
@mion Stk Yds of cor orate 
United Aircraft Products 
United Chemicals common _____.__ — 


pare 
United Cigar-Whelan Stores. 
$5 preferred 
United vorp warrants 
AInited Elastic Corp 
United Gas Corp common 
WA «2's aes 4 
‘United Light & Railways 
- United Milk Products. 
United Molasses Co Ltd— 

‘Amer dep rcts nec regis 
United NJ RR & Canal 
United Profit Sharing 

10% preferred 
United Shoe Machinery Loreena ~ 


44 Preferred 
Yinitea Specialties common = 
us Foil Co class B 









































S Graphite common 
‘S and International Securities_____ 





4 Ist preferred with warrants____. 
U 5 Radiator common 

$ Rubber Reclaiming. 

nited Stores common 
United Wallpaper, Inc 


Universal Consolidated Oil___ 
Universal Cooler class A 

. Class B_ 
Universal Insurance 
Universal Preaucis Co 
Utah-Iauno Sugar 











oe 

















soe ee 





Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 


14% 15 


"3% 3% 
369 42 


350 
6 


834 
3 

8% 
542 


27 27 


31% 


31 

25% 

9642 

8% 9% 

13 135@ 

59%4 60 

6 65% 
5 5 

1% 1% 

24% 26% 
34% 36 

4% 5% 
22% 24 

19% 205% 
108% 111 

18 yy 

18 «41% 
145 

16% 

ié 

3% 


T 


6% 6% 
324% 33% 
22 23% 

120% 121 

8% 8% 
25% 28% 
37% 37% 
12 14% 

942 ll 


534 


134 

84 

“1% 
4% 


46 Ey 


Sales 
for Week 
Shares 


10,400 


3,200 
100 
“150 
39,500 


Range Since January 1 


Low 


20% Jan 
20% Apr 
12% Mar 


32 Jan 
3 Apr 
267% Mar 


4% Jan 
110 Feb 


10% Jan 
7% Jan 
2% Jan 
7% Jan 
4 Jan 
42% Jan 
27 May 


41% Jan 
30% Jan 
29% Mar 
1% Jan 
815 Jan 
134% Jan 
8% Apr 
9% Jan 
12% Mar 


x51%, Apr 
5 Jan 
4% May 
1% Jan 
17 Mar 
27% Jan 


3% Jan 
21 Jan 
18 Ye Jan 
108 ¥ va Jun 

ve Jan 
% Jan 
105 
11% Jan 
% Jan 

2% Jan 

3% Jan 
61 Jan 
16% Mar 
1056 Apr 
53% Mar 
15 Apr 
11% Jan 

4% May 

3%. Feb 
14 Jan 

1% Jan 
12 Jan 


' 23% Jan 


19% Jan 


48 Apr 
14% Jan 
10% Mar 


5% Jan 
27% Jan 
2042 Mar 
116 Jan 
6% Jan 
12% Jan 
26 Jan 
9% Jan 
7% Apr 


61 Jan 
3% Jan 


12% Mar 
1% Mar 
71% Jun 
107% Mar 
111 May 
1% Jan 
4 Jan 
35% Jan 
1 Jan 
12 Apr 
7% Jan 
12% Mar 


5% Mar 
2% Jan 
4, Mar 
7% Jan 
7 Apr 
59 Jun 
9% Mar 
22 Feb 


95% Jan 
3/64 Apr 
20 Jan 
9% Jan 


141%4 Mar 
38 Jan 
86 Feb 


6%2 Jan 
275 Jan 
1% Mar 
9 May 
74% Apr 
44 Feb 
9 Mar 


8% Mar 
13% Apr 
1% Jan 
83 Jan 
4% Jan 
1% Jan 

}8 Jan 

4 Jan 


18% Mar 
12% Jan 
4% Mar 
2142. Feb 
26. Jan 


3° Mar 


High 
21% Feb 
25% Jun 
1642 May 


36 Mar 
6% Jan 
370 Jun 


6¥%° Jun 
113 Apr 


21% Jun 
9% Mar 
3% Apr 
9% Jun 
5% May 
49% Feb 
32 Feb 


46 May 
31% May 
31 Jan 

2% May 
96% Jun 
134% Jan 
11 Jan 
10% Feb 
14% Jan 


6342 May 
7 Feb 
6% Feb 
1% Feb 

27 Jun 

36 Jun 


5% Mar 
24 Jun 
20% May 
114 Jun 
1% Jun 
1% Jun 
145 =Jun 
16% May 
#4 Jun 
3% Mar 
6% Jun 
65 May 
22% Jun 
13% Feb 
5442 May 
16 Feb 
14% Jun 
6% Feb 
7% Jun 
18% Jun 
3% May 
16% Jun 
31% Jun 
25% Mar 


52% Jun 
20 Feb 
12¥% Apr 


7% Feb 
33% Jun 
25% Jan 
121 Jun 

9% Jan 
28% Jun 
38 Jun 
14% Jun 
12% Jan 


65% Mar 
6% May 


13% May 
1% May 
86 Jun 
112 May 
116% Feb 
1% May 
5% Feb 
59% May 
2 Apr 
15 Jun 
12% May 
14% May 


110% Jun 

% Jun 
26 Jun 
12% May 
18% Jun 
44 Jun 
89%2 Mar 


50 Apr 
14% May 


13% Jun 
20% Jan 
2% Feb 
91% Feb 
9% May 
4 Jun 
2% May 
5% Feb 


24% Apr 
16% May 
6% Feb 
2F sa a 


4% i 





STOCKS 
New York Curb Exchange 


Utah Power & Light $7 preferred 
Utah Radio Products. 
Utility Equities common 

$5.50 priority stock 











Vaiere> Corp common 
$4 sonvertiole preferred 

Venezuelan Petroleum 

Vogt Manufacturing 











Waco Aircraft Co__ yi 
Wagnc> Ssting voting trust ctfs ext__* 

7% prelerred__ 100 
Waitt & Bond class A. 


s BL. 
Wayne Knitting Mulls 














Wentworth Manufacturing _______ .1.28 
West Texas Utility $8 preferred__.___* 
West Va Coal & Coke_......._ ___._ 8 
Western Maryland Ry 7% 1st pid__100 
Western Tablet & Stationery com 
Westmoreland Coal 
Westmoreland Inc_ 
Weyenberg Shoe Mfg 
Wichita River Oil Corp 
Williams (R C) & Co 
Willson Products Inc__ 
Winnipeg Elec common B 
Wisconsin Powe: & Light 7% pfd__100 
Wolverine Portlaid Cement__.._.___10 
Woodall Industries Inc 2 
Woodley Petroieum_ i 
Woolworth (F W) Ltd — 

American deposit receipts_____8s 
Wright Hargreaves Ltd 























Friday 
Last 
Sale Price 


79 
954 


Week’s 
Range 
of Prices 
Low High 
79 80% 
94% 9% 
3% 3% 
97 97 


Sales 
for Week 
Shares 


1,275 
1,600 
500 
25 


Range Since January 1 


65% Jan 


Low 


7% Jan 
1% Jan 


92 


Jan 


High 
80% Jun 
10% Feb 
3% Mar 
97 Jun 


6% Apr 
82% Apr 
12% Jan 
14% Jun 


8% May 
14% May 
114 Jun 
29 Jun 
4% Jun 
35 May 


6% Feb 
113. May 
12% Jun 
Jun 


111% Jun 
6% Feb 
11% Jun 
12% Feb 


15 May 
49, Jun 








BONDS 
New York Curb Exchange 


American Gas & Electric Co.— 
-y, te cite 
3%s s f debs__ 
3%s s f devs 

Amer Pow & Lt ‘eb 6s. 

Amer Writing Paper 6s___...__.__1961 

Appalachian Elec Pow 3%s_ ....1970 

Appalachian Pow deb 6s__...._____2024 

Associated Elec 4's 1953 

$Associated Gas & Elec Co— 

AConv deb 4%s 1948 
SConv deb 4%s 1949 
AConv deb 5s 1950 
ADebenture 5s —. 1968 
5s Registered 

aConv deb 5%s5 

Assoc T & T deb 5%s 

Atlantic City Elec 3%s 


Bell Telephope of Canada— 
ist M 5s series B 
5s series C . 1960 

Bethlehem Steel 6s 1998 

Bickford’s Inc 6%s____--.~. 1962 

Boston Edison 2%s 1970 


§ACentral States Electric 5s 
45%4es8 1954 
$AChicago Rys 5s ctfs 1927 
Cincinnati St Ry 542s A___...____1952 
6s series 1955 
Cities Service 5s_......-_...Jan 1966 
Conv deb 5s 























Bick. jcimprnn nt QSO 
1964 





1957 


























Interest 
Period 


J-J 
J-J 
M-S 
J-JI 
J-D 
J-J 
A-O 
J-J 


M-S 
J-J3 

F-A 
A-O 


Debenture Se. .-.----S3 baka - 


Debenture 5s 1969 
Conso] Gas El Lt & Pr (Balt)— 

3%s series N 1971 

ist ref mtge 3s ser P__..--.. 1969 

ist ref mtge 2%s ser Q.._-._-..1976 
Consolidated Gas (Balt City)-— 

Gen mtge 445 1954 
Continental Gas & El) 5s 1958 














Delaware Lackawanna & Western RR— 
Lackawanna of N J Division— 
lst mtge 4s ser A 
lst mtge 4s ser B 


Eastern Gas & Fuel 4s ser A_..._.1956 
Electric Power & Light 5s.___._..._.2030 
Flmira Water Lt & RR Ss____-~.-.1956 
Finland Residential Mtge Bank— 

5s stamped 1961 


Gatineau Power 3%s A-— -1969 
General Pub Serv 5s 1953 
AGeneral Rayon Co 6s ser A 1948 
Grand Trunk West 4s. 1950 
Great Nor Power 5s stpd____.____1950 
Green Mountain Pow 3% 

Grocery Store Prod 6s. 


ygrade Food 6s ser A_ 
6s series B__. 


Tilinois Power Co— 
ist & ref 5%s series B--..----- 1957 
Indiana Seivice 5s 1950 
ist tien & ref Ss___.—----~~...-.1963 
Yndianapolis P & L 3%s__.-..___1970 
$International Power Sec— 
46%s series C 
A6%s (Dec 1 1941 <oaip) 1908 
47s series E_ 957 
A%%s (Aug 1941 eoupon)—————-1081 
Avs series F. 1952 
As (July 1941 coupon) ..__.1952 
Interstate Power 5s. 1957 
Debenture 65. 1952 
Altalian Superpower 6s_......_._1963 
Jersey Cent Pow & Lt 3%s__--____1965 



































Kansas Power & Light 3%s__...._1969 
Kentucky Utilities 4s_..........__..1970 
Lake Superior Dist Pow 3%s__-___1966 


Cord Corp 6s stamped 
Sainnd Valley RR— 
Exiended at 4% to 





Friday Week's 


Last 
Sale Price 


or Friday’s 
Bid & Asked 


High Low 


$102% 103 
+107% 108% 
+108% 109% 
108% 109% 
101 103% 
109% 110 
4128 129 
99% 100% 


40 42 
40 42% 
41% 43% 
41 43% 
40% 42 
43 43% 
102% 103%%4 
105% 105%. 


1114%111% 

119% 119% 
4175 180 
$112 114 
104% 104% 


82 8442 
82% 84% 


. 82% 8442 


102 %4 102% 
1104 


105% 105% 


4107 108% 
1106% 108% 
4104% 104% 


12342 123% 
105 =106 


7842 79% 
48 49% 


101% 101% 
107 108 
4127 ewes 


188 90 


105%6 106% 
t 0 ¥%, 104% 


in 107 
104 104 
106% 107 
$100% _- 
76 716 
105% 10542 


POSS pom 


102% 103% 
103 %4 103% 
104% 10442 
106 106 


50 51 
49 51% 
51 51% 
iy no 
51% 
He 4 513% 
100% 101% 
87 89% 
$53 54% 
106% 107 


$104 105% 
4119% 121 
$110 aoe 
106 

106% 108% 


$103 104% 
1S” 12 


-—_- 


Bonds 


Sold 


Range Since 
January 1 


Low High 


101% 104 

106% 108 

107% 110% 
105% 109% 
100 103% 
108% 111% 
123 129% 
92% 100% 


29 42 
29 42% 
29% 43% 
29 43% 
30% 42 
29 43% 
108 ¥4 
108 ¥%4 


113% 
121 
175 
112% 
105% 


8514 





“Por footnotes see page 2817. 
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Friday Week’s Range 
Last or Friday’s 
Sale Price Bid & Asked Sold 


High Low No. 


$106 % 107 -- 
103% 105 8 
104% 105 2 
1085 108% 10 
$115 115% 


BONDS 
New York Curb Exchange 


BONDS 


Frida Week’s Ran 
New York Curb Exchange . 


Interest Last or Friday’s 
Period Sale Price Bid & Asked 
High Low 
107% 107% 
110 110% 


103. 103% 
103. 103% 


Interest Bonds 


Period 


Range Since 
January 1 


Low High 


105 108% 
101% 106 
104% 107 
106 108% 
114 117 


Range Since 
January l 
Low High 
106 108% 

110 1ll 


103-109 

10233 106% 
110% - 112% 
115% 116% 
53% 69% 
108 109% 
105% 110.2 


117 1194 
3 
105.% 
100% 105. 
101% 


Toledo Edison 3%s 1968 
Onited Electric N J 4s8_....-.. 1949 
United Light & Power Co— 

lst lien & cons 5%s 1959 
United Lt & Rys (Deiaware) 5%s_1952 
United Light & Railways. (Maine) — 

6s series A 1952 
Utah Power & Light “Co. — 

Debenture 6s series A... 2022 
Waldorf-Astoria Hotel— 

45s income d2bs 1954 
Wash Water Power 3%s_.._.______1964 
West Penn Electric 5s. 2030 


West Penn Traction 5s_..... 1960 
Western Newspaper Union-— 
6s conv s f debentures 
$4Yorse Rys Co 5s stpd___._____- 1937 
SER TD  cidiicrwirrcodicenminiinsein et 


‘ 
a 


Milwaukee Gas Light 4%s__-...__1967 
Minnesota P & L 4%s 1978 
ee SF ea ae eee 1955 
Nebraska Power 442s 
6s series A 





ehoh~ 
Dey 
os 





pa he 
J 


wa 
» 00 





109 
94% 
94 
94% 

107 %4 


| 
‘ 





New Amsterdam Gas 5s__.......1948 
New Eng Gas & El Assn 5s... 1947 
5s peace 1948 
Cony deb 5s can tee 
New England Power 3%s_.-...._1961 


New England Power Assn 5s_.-...1948 
Debenture 5%s ~~~ 1954 
N Y State Elec & Gas 3%s__....1964 
WN Y & Westchester Ltge 4s_...._ 2004 
North Continental Utility Corp— 
45%s series A (8% redeemed) _1948 


Ohio Power ist mtge 3%s_.....___1968 
Ts ee SLA wee 
Ohio Public Service 4s_._........1962 


109 
93% 
9342 
93% 

107 4 


109 110% 
95% 
95% 
95% 

108 


110% 111% 


Sa 





116 «(116 


2% 





RSETES ETSTS 
m ® 
oP 





66% 
109 
107 


69% 
109 
10942 
119 


105 


rel 


102% 
103 % 
1105 %2 
102 


104 

104% 
109 42 
102% 


Rs 
i 
\e) 


104 
105 
109% 
103 4% 


96% 
109% 


109 
107% 








pe $117 


ck 
Z 


a 
' 
S&S 
0 


> 


5 $103 % 
$100 
100% 


' 


a 
oo 


dag5 


107% 
$107 
106 


96% —— Sa 
4 100% 100% 
107% 
107% 
106 





= 











Oklahoma Power & Water 5s___.__1948 


Pacific Power & Light 5s_......_1955 
Park Lexington ist mtge 3s_._._____ 1964 


“en Se Central Lt & Pwr 4%s 





1 
Penneyivania Water & Power oo 


Philadelphia Elec Power 5%2s____1972 
Philadelphia Rapid Transit 6s....1962 


nvtens Gas & Coke Co— 
5s stamped exten 


ded 
Power Corp (Can) 4%s B 
Public Service Co of Colorado— 
lst mtge 3%s. 
Sinking fund deb 4s 
Public Service of New Jersey— 
6% perpetual certificates 


Queens Borough Gas & Electric— 

5%s series AW 1952 
Safe Harbor Water 4%s_....... ~-1979 
San Joaquin Lt & Pwr 6s B_.._..1952 
ASchulte Real Estate 6s__...._._._1951 
Scullin Steel inc mtge 3s_...__._._1951 

















Southern Oalifornia Edison 3s_._.1965 
Southern California Gas 3¥%s_.._1970 
Southern Counties Gas (Calif) 





Southwestern P & L 6s. 
Spalding (A G) 5s_—. 


Standard Gas & Electric— 
6s ( a ilecuntidsiineeajaitincl May 1948 
Conv 6s stamped_....__...May 1948 
Debenture 6s 1951 
Debenture 6s............Dec 1 1966 
6s gold debentures_............1957 
Standard Power & Light 6s._....1957 
AStarrett Corp inc 5s__..... ——~1950 








Stinnes (Hugo) Corp— 
A7-4s 3d stamped 
ACertificates of deposit 
Stinnes (Hugo) Industries— 
A7-4s 2nd stamped 


gS 
no 


>s 
oo 


>E 
Ou 


’ 
~ 


"oS 
>> 


ER 
zo 


101% 


103 
$71 


105% 
106 
$107 
108 
110% 
108 


102 
104 


107 
104 


157 


105% 
107 4a 
1126% 
t99 
100 ¥e 


106% 
106% 


$104 
99% 
108 Ye 

108 
103 42 


104% 
104 Ye 
10442 
104 


101% 


104% 
78 


106 
107 
108% 
108 
111 
108 


102 
104% 


107% 
105 


158 


105% 
108 “% 


101 


106% 
107 4% 


107 
100% 
108% 
109 
103% 


104% 
104% 
105 % 
104% 


104% 104% 


104 
78 - 


144% 


45 


104% 
81 


47% 


45 


102% 


105 
70 


108 
109 
109 
109% 
111 


106% 1u9 


101% 
101% 


106 
103 


151 


102% 
106% 


109 


158% 


104% 

106% 

126 
90 
96 


107 


105% 
106% 


105 
89% 
106% 
10436 
100 


96% 
96% 1 
96 2 
96% 
96% 
96% 
58 


30% 


27 45% 


106% 





Foreign Governments & Municipalities 





BONDS 
New York Curb Exchange 


Agricultural Mortgage Bank (Col)— 
A20-year 7 April 1946 
420-year 75 Jan 1947 

Bogota (see Mortgage Bank of) 

ACauca Valley 7s 1948 

1955 


Danish 5%s 
Extended 5s. 1953 
Danzig Port & Waterways— 


ALima City (Peru) 6%s seamen 














AMaranho 7s 
Stamped pursuant to Plan A 
Iaterest reduced to 2¥%es 
SMedelnn 7s stumped.________ ~.1951 


Mortgage Bank of Bogota— 
AS%7s (issue of May 1927)_-_..-..1947 
As (issue of Oct. 1927)_.-...-.1947 
AMortgage Bank of Chile 6s_.__.._.1931 
Mortgage Bank of Denmark 5s__..1972 


AParana (State) 7s 1958 
Stamped pursuant to Plan A 
Interest reduced to 2%s 
ARio de Janeiro 6%s_-____-.-. 1959 
Stamped pursuant to Plan A 
Interest reduced to 2% 
ARussian Government vnarmme | 
A5%s 1921 











Interest 


Period 


A-O 
J-J3 


J-D 


M-N 
F-A 


J-J 
M-S 


A-O 
J-D 


M-S 


M-S 
J-J 


J-J 
J-D 
J-J 


— Week’s Range 
or Friday's 


Sale o Pries 


“9 Yq 


Bid & Asked 
High 


+66 
66 


$29 


88 
85 


44 
$37 


9% 
She 


Low 


22 
83 
45% 
44 “% 
39 


10% 
10% 


Bonds 
Sold 


No. 


112 
23 


35 


45 
4612 
22 
15 


38% 
37% 
36% 


5% 
5% 





*No par value. 


rCash sale. x Ex-dividend. 


tFriday’s bid and asked prices; no sales being transacted during current week, 


ABonds being traded flat. 
§Reported in receivership. 


Abbreviations used above—‘‘cod,” certificates of deposit; “cons,” consolidated; ingot 


non-voting stock; ‘vtec,’ voting trust 
“Ww w,” with warrants; “x w,” without warrants. 


tive; “‘conv,” convertible; 
“wi,” when issued: 


“M,” mortgage; ‘ 


‘n-v,”’ 


a Deferred delivery sale. a Ex-interest. e Odd-lot sale. n Under-the-rule sale. 


eT 


cumuiss 
certificates} 


oa 'T' 


4 





OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JUNE 22 


B: 
tha i 
ely 


ork 


rot 





Baltimore Stock Exchange 


STOCKS 


Arundel Corporation 
Balt Transit Co common vtc 
Preferred v t c. 
Eastern Sugars Assoc common vtc_._.1 
Fidelity & Deposit Co 20 
Fidelity & Guar Fire Corp. 
Finance Co of Amer A com 
Class B 
Guilford Realty Co 6% pfd Adan Sito 
Houston Oil of Texas 6% pfd vtce_..25 
Mt Vernon-Woodbury Mills com___100 
Preferred 1 
New Amsterdam Casualty 
Seaboard Commercial common 


U 8S Fidelity & Guar 


Bonds— 


Baltimore Transit Co 4s_.......-.1975 
5s series A. 1975 

















Friday 
Last 
Sale Price 


21% 
7 


39% 
12% 


Week’s 
Range 
of Prices 
Low High 
21% 22 
612 7 
37% 
12% 
163% 


Sales 
for Week 
Shares 


870 
3,149 
844 
200 


10 
30 


340 


$21,000 


23.1 


50 


Range Since January 1 


Low 
16 Jan 
2.75 Apr 
20 Feb 
8 Jan 

155 Jan 
46 Jan 
13% Feb 
7334 May 
91 Mar 
27% Jun 
3% Jan 
87% Feb 
26 Mar 
14 Jan 
38 Mar 


70% 
76 


Apr 
Apr 


High 
22 Jun 

7 Jun 
40 Jun 
12% Jun 
166 Jun 
56 Jun 
14 Mar 
14 May 
93 Jan 
30 Apr 
10% Jun 
102 Jun 
29 Jun 
14% Jun 
45% Jun 


86%, Jun 
91 Jun 








Boston 


sTOCKS— 


American aoe Refining._......__ 
American & Tel 1 


American Woolen 
Anaconda Copper 


Bird & Son Inc 
pore © Aer: 


Boston 
Boston wisvated Ry 
Boston Herald 
so & Maine RR— 
ped 
5% ane A list preferred 


Stamped 

8% class B ist pfd stamped 

7% class C ist pfd 
Stamped -_ 

10% class D ist pid 
Stamped 






































— 
eal} tee 


174 Y% 
19% 


Week’s 
Range 
of Prices 
Low High 


49% 49% 
170% 175 

17% 19% 

34% 36 


20% 
128 
41% 
80 
27 


81 


85% 
8 

16 

17 


20 % ‘ 
130 
421 


newe Week 
_ Shares 


1 


10 


2,097 
896 
739 


X28 2 « 


17M," 
1542 


17 
_ 18 


21%. 


100 


Range Since January 1 


Low 
465 Mar 
156% Jan 
9% Jan 
29 Jan 


17 
115% 
37 
69 Ya 
23 42 


60% Jan 
5% Mar 
10 Apr 
10% Jan 
—_ Mar 
Feb 

10% Mar 
1142 Apr 
14 Apr 


Jan 
Jan 
Jan 
Jan 
Jan 


High 
55% Jan 
175 May 
19% Jun 
36 Jun 


20% Jun 
131 May 
42% Jun 
81 Jun 
x28% Jun 


90 #©Avr 
8 Jan 
16 Jun 
17 Jun 
17% Apr 
154% Jun 
17 Jun 
18 Jun 
21% Jun 





STOCKS— 


Boston Personal Prop Trust 
Boston & Providence RR 
Calumet & Hecia 

Cities Service 
Copper Range Co 








Eastern Gas & Fuel Associates— 
4% % prior preferred 
6% preferred 

Eastern Mass Street Ry— 
6% ist preferred A 


5% pfd adjustment 


Eastern SS Lines Inc common 
$2 conv preferred 

Employers Group Assoc 

Engineers Public Service 

Filene’s (Wm) Sons Co 

First National Stores. 


General Capital Corp 
General Electric 

Gillette Safety Razor Co 
Isle Royale Copper 


Kennecott Copper —-- 
Lamson Corp (Del) common_-_____~---5 




















Narragansett Rac’g Assn Inc_.----~-1 
Nash-Kelvinator 5 
National Service Cos 

National Tunnel & Mines. 

New nd Tel. & AS —— ~~ 3 0 
North ‘ Mining 
Old Colony RR. 


Pacific Mills 
Pennsylvania RR 
Pere Marquette Ry 


Quincy Mining Co 
Reece Button Hole Mach 
Rutland RR 7% pid 























Shawmut Assn_ 
Stone & Webster Inc 
Suburban Elec Securities common-___.* 








Friday 
Last 


Sale Price 


16 


Week’s 


of Prices 
Low High 


16 16 

53 53% 
6% 7% 

22% 23% 
8% 8% 


89% 
56% 


97% 
82 
16 


12% 12% 
40 40 
34% 35 
26% 272 
24% 24% 
47% 49% 


40.40 40.40 
43% 44% 
16% 17% 


2% 2% 
38% 

9% 99% 
12 12 
56 60 


25% 2% 
68% 69 


92 
5742 


99 
85 
16 


15% 

20 21% 

32c 35c 
2 2 


1642 


122% 124 


48c 55c 
442 5 


525 53% 
39% 4042 
41% 43% 


2% — 
13% 
2% 3 


16 xl6% 
14% 15% 
6% 6% 


39% 


Sales 
for Week 
Shares 


1 


11 


1, 


75 
225 


460 


191 
50 


225 
175 


600 
178 
34 


150 
23 
46 
20 


30 


180 


,053 
2, 


753 
. 

49 

409 

134 


150 
200 
800 


120 
583 
100 


. 10% 


4i 


rows 


“gl 


Range Since Janene. 1 


Low 


13% Jan 
41 Feb 
6% Apr 
16% Jan 
8% Mar 


78% Feb 
47% Jan 


96 Jun 
71 Jan 
14% Jan 


12 May 
38 May 
31% Jan 
16 Jan 
22. Jan 
42% Jan 


36% Jan 
37% Feb 
135, Mar 


1% Jan 


35% Jan 
6% Jan 


5% Jan 
41% Jan 
1 Jan 
64% Apr 


7% Jan 
15% Jan 
25c Jan 

1% Jan 
109% Jan 
30c Jan 
30c Jan 


38% Mar 
33% Jan 
20% Jan 


1% Jan 
12% Jan 
1% Jan 


14% Apr 
Jan 
4% Jan 


High’ 
16%. Mar 
of Ae 
24% bd 

9% 

nee 
92 ~'tinh 
59%" pr 
109 + Feb 


87 Mar 
21% Mar 
1.60 


14 °J3dh 
40 4a With 


40% Apr 
11% Mar 

tin 
12 ~Jun 
60 JKih 
254: Jun 
beeches: 


16% JI 
22% 
49c 
2% Mar 
124% J 
Ts 
un 


16% Jan 
15% Jun 
1% May 





- For footnotes see page 2817. 
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Friday Week’s Sales 
Last Range for Week 
STOCKS— Gale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Torrington Co ° 40% 40% 41% 20 36% Mar 41% Jun 
Union Twist Drill______._____-_---._- 5 1 33% 35 220 3006 Jan 35.0 Jun 
United Drug Ds cancesnsnoneguisinier aging ne a 195% 19% 60 15% Jan 21% May 
United Fruit Co 1015 101% 102% 995 90 Mar 102% Jun 
United Shoe Mach common____-~-~- 25 76% 16 77 600 74% Apr 80% May 
U @ Rubber -10 ia 575% 58 120 51% Jan 60% Apr 
U S Smelting Ref & Min common-__50 ia 68% 69% 180 63% May 695% Jun 
} Venezue ST ORT 1 Of 90c 90c 100 90c Jun 1% Feb 
Fg a , Xe 4 o . 15% 15% 15% 217 13% Jan 16% Mar 
USE Se aes. nt 45 46 265 36 Jan 46 Jun 
| Westinghouse Electric Corp___.-~- 12% = 34% 35 648 33% May 38 May 
American Tel & Tel conv 3s------ 1956 ‘alas 131 134% $800 118% Feb 134% Jun 
riday Week’s 
ger Range 
i STOCKS— Sale Price of Prices gy bang Range Since January 1 
Par Low High Low High 
Admiral Corp common 1 13% 13% 13% 4,250 10% Jan 15% May 
Advanced Alum Castings__.--~------- 5 93% 9% 9% 600 7% Jan 10% Feb 
Aetna Ball Bearing common___-__----~~_ . 842 842 8% 150 8% Jun 11% Jan 
Allied Laboratories common___--~----- ® et a 17%, 1734 100 16% Feb 19% Apr 
: American Public Service pfd_.._-~- 100 =: 1130 128% 130 120 124 Jan 135 Feb 
American Tel & Tel Co capital____-_ 100 desi 178. 172 200 158% Jan 172 Jun 
Armour & Co common _____._------~-- 5 9% 9% 10% 2,600 6% Jan 10% Jun 
sbestos Mfg Co common 1 3% 3 3% 1,659 1% Jan 3% May 
they Truss Wheel capital___-_---_-- 4 NR 8% B82 700 7% Jan 9% Feb 
Automatic Washer common_-___--~--- 3 iin 5¥% 5% 1,700 3 Jan 6% May 
Aviation Corp (Dejawere)------~-- bien 9 BY 9M% 6,000 5% Jan 9% Jun 
‘4 + Barlow & Seelig class A common__-_-5 lends 19 19% 100 16 Apr 19% Jun 
Bastian-Blessing Co common_-__----~- bd eS 33 33% 650 26 Jan 34 Jun 
Belden Mfg Co common 10 21% 20 213% 1,200 16% Jan 21% Jun 
Bendix Aviation Corp common-___- ~~ 5 Mi 54 54 100 48% Jan 55 Feb 
Rerghoff Brewing Corp 1 12 12 12 800 10% Mar 13 Feb 
Binks Mfg Co capital__.__-___---_---_~-- 1 9% 9% 9% 200 7% Jan 10 =Apr 
Bliss & Laughlin Inc common____-_-- 5 ON: 24%, 24% 200 185% Feb 24% Jun 
Borg-Warner Corp common-_—__--~-~-- 5 giins 4134 42 200 37. Mar 44 May 
Brach & Sons (E J) capital_______--- - bee 31 31 100 24 Jan 32 May 
Brown Fence & Wire class A pfd____* 26 te 25 2612 250 23% Jan 27% Feb 
CS SELES ATMA LAE AEE OD AS 1 6% 64% 6% 310 5% Jan 7% Feb 
Bruce Co (E L) common____~_+-~-~~- 5 ts 37 38% 200 3242 Apr 38%2 Jun 
Burd Piston Ring common ___—.---~--- 1 * Ti 8 500 6% Jan 8 May 
Butler Brothers 10 18} 18% 18% 900 13% Jan 19% May 
Castle & Co (A M) common-__-_-__--- 10 iam 28 28 150 22 Jan 28 Mar 
Centra! LIilmois Pub Serv %6 pia... * ING 104 105% 100 99%, Jan 108% Mar 
Cent Ill Secur Corp common ___----- 1 Ae, 2%. 2% 2,750 Y Jan 2% Apr 
Convertible preferred __.____.__--~- s Mbt 17 17% 1,050 i4 Jan 1742 May 
Central S W Util common___-__--_~ 50c 5 3% 5 15,500 }} Jan 5 Jun 
rior lien preferred..._..._.._.._.__ x dies 123 123 10 120 Jan 131 Jan 
Preferred ad 129% 127 130 350 8234 Jan 130 May 
Chain Belt Co common-________------ bd 231 23 23% 1,000 21%, Mar 27% Mar 
Cherry Burrell Corp common____--~-~ 5 a 20% 20% 50 16 Jan 20% Apr 
Chicago Corp common 1 8% 8% 9 27,550 1% Jan 9% Feb 
* Convertible preferred _.._._....._.__* 60 60 602 950 53% Jan 61 May 
Chicago Flexible Shaft common-__-——® 37% 374 x3842 600 35 °=Ss Jan 385% Jun 
Chicago & North Western Ry— - 
'-V te for common___ 44 42 44% 1,300 2542 Jan 44% Jun 
Vt c for 5% preferred__________ 100 See 73% 74% 200 54% Jan 74% Jun 
Chrysler Corp common______--.~--~-- 5 Ne 11342 114 200 93% Jan 116 May 
Service Co common -———------10 baie 23 23% 1,000 16% Jan 24% Jun 
Club Aluminum Uten Co com-_------ aes 6 6 100 3% Jan 6% Jun 
gColeman (The) Co Inc__---__~---~-~- 5 Sodas 18 183% 600 18 Jun 18% Jun 
Commonwealth Edison common_____.25 31% 30% 31% 6,600 28% Jan 31% May 
lidated Biscuit common___..__--1 11% 11% 12 3,250 7%, Jan 12% May. 
msumers Co vic partic pfd____---_ 50 43 43 43% 110 36 Jan 43% Jun 
Common part shs vtc B_----~---~- od 10% 1042 10% 150 10 Mar 114% Jan 
bonerieer Corp of Amer com______- 20 pa 29% 29% 100 26% Mar 30% Jun 
Crane Co common 37% 33% 37% 500 26 Jan 37% Jun 
Cudahy Packing Co 7% cum Btanzzi00 106 105% 10634 180 104 Jan 108% Apr 
Decker (Alf) & Cohn Inc com__---_ 10 aise 15 15 100 12% Apr 15% Jan 
Deere & Co common_ * Bee 44 44 100 40%2 Mar 46%, May 
Dodge Mfg eo eee - 18% 18% 150 5 dan 18% Feb 
; Dectiettarvis Con ih 234% 23% 200 18% Jan 24% May 
* Domestic pete 5 Ine class greet 2 4% 4% 4% 1,000 4 Apr 5% Mar 
Eddy Paper Corp (The)_----.-.--_-- s et 43% 43% 10 39 Mar 44 May 
; Biectric Housenoid Util Corp —.-.---_5 20% 20% 21% 5,700 13% Mar 21% Jun 
Elgin National Watch Co-______---15 bons 39 39% 775 35% Jan 4042 Feb 
Eversharp Inc common (new)-_------ 1 4 38% 385% 100 36% May 38% Jun 
b Fitz Simons & henna Dock & 
‘Dredge Co commo sa bis 154% 15% 100 11 Feb 16% May 
f Four-Wheel Drive > Auta 10 in 7 a7 50 13% Jan 18% May 
| Fox (Peter) Brewing common___---1% 291 2942 30% 750 7 dun 34% Feb 
off General Amer Transp common___--~_5 sa 55% 55% 100 49% Feb 56 Mar 
: Genersi Finance Corp common__---_1 ee 8% 8% 800 6% Apr 9% Jun 
fe ero eommon______10 69% 69 69% 2,200 62 Jan 70% May 
ai Outdoor Adv common ___--.- bd 17 16% 17 400 10% Jan 17 Jun 
Safety Razor common___-__ ee 17% 17% 600 13% Mar 17% Jun 
latt Bros Inc common______---~- 1 125% 12% 12% 150 9 Jan 13% Feb 
year Tire & Phunior common ____* 56 Ye 5648 56% 100 52% Jan 5742 Feb 
. ‘Gessetad Co (H W) common-_.......* 20 20 21 200 16 Jan 21 Jun 
b Great Lakes Dr & Dk com____.__.-__* 21% 21% 22 1,200 18% Feb 22 Jun 
b rnischfeger Corp common-__-_-~- 10 va 11% 11% 200 11% Apr 13% Ma 
= Hoemen Brew Coe G eap..___..-..----1 6% 15% 16% 2,100 134% abe 11% Feb 
Hein Werner Motor Parts.__.._._.--- 8 bis 12 12% 250 10% Jan 13. Feb 
B Speneer Bartlett common _____-_25 mab 56 56% 350 48 Jan 57% Mar 
e Inc common i ? coe 17 17 100 14% Jan 17 Feb 
‘ jaille-Hershey class B__..--~~- $ ee 21% 21% 300 17 Jan 23 May 
Moters common (new)--~------ 1 a 4% 4% 800 3% Jan 5% Jan 
; Brick Co capital 10 tas 10% 10% 100 7¥ Jan 
| Central RR common----100 _ 39% 40% 300 ‘eigen. : aan 
' Indep Pneum Tool vic new___________ 26% 26 26% 7150 26 Apr 29 Feb 
» * 
Power & Light com___-- ae 25. 25 100 x190% Jen 25% Feb 
Products common,—_-_-1 71% 7% 7% 450 6% Jan 8% Mar 
state Power $6 preferred__--__-- apie 37 37 20 12% Jan 39 Jun 
; Co Op -.-----. 1 9% 9% 9% 150 % Jan 
common——-——° 11 9% 11% 4,400 Tip Jon 44 Jun 
a & Lamp common A---*  —__ 3. 33 500 28%M le 
cky Util j t. 50 1 28 (a Mar 34% Apr 
r com pref_.______- ° 55 53% 55 120 52% b 56 May 
Kimberly -Clar k common 2-2 ---- == ~ 8 48 200 38% Jan 48% Jun 
Univ common___ 8 TV é x¥ 
LaBale Rat iniy eow cepa: OM 1 he, Be 1250 4% Mar 8% Jun 
% Vg 0 7% Jan 13. May 
Cumulative preferred --___---_-__ Wt 44 44 50 37% Jan 48° Apr 
ee oe & Libby a ane 85 8% 8% 3,700 7% Jan 9% Apr 
ine Material Co eommon___-_.------ 18% 18% 18% 300 135% Mar 18% Jun 
ao Rediator a Mig— 
eum ve preferred——....———-° 44 42%, 44 50 34% Jan 44 un 
MeWilliams Dredging Co common__-___* 15% 15% 15% 50 13% Jan 17% to 









OTHER STOCK EXCHANGES 





RANGE FOR WEEK ENDING JUNE 22 











































































































Priday 
Last 


Week’s 





Sales 
























































Range for Week 
STOCKS— ps Sale Price ef Prices Shares Range Since January 1 
‘ar Low High Low High 
Marshal! Field common s 25 25 25% 5 % 
Mickelberry’s Food Prod com______--1 il 10% 11 : 4 mt ~ 14% om 
Middle West Corp capital_____---~ val ne 15% 15% 900 10% Jan 15% Jun 
Miller & Hart Ine common yic__-.--- 3% 3% 3% 3,400 2% Jan 4% Feb 
$3 pricy’ preferred___________.__.- 190 14% 1442 14% 100 12 Jan 141% May 
Modine Mfg common-_-_.-.___.._...--__- ° see 3 
Myproe Chemiical Co preferred_.___--- ° pays 3 34 7; rr Vy Jen on VY sass 
a . 4. 4% 41 93, 
Montgomery Ward & Co common__-_* ea 62% 63 g rtd Pty — . 
Muskegon Mot Spec clas A--_--~- wee pitts 30% 31 20 28 Jun 31 wen 
Nachman §Springfilled common._..-_-_- * “ ey 23Y a , 
National Cylinder Gas common_____-_- 1 ae 2 : 13% 300 1344 Ro 15% any 
National Pressure Cooker Seek 8 30 28 31% 1,100 15% Mar 32 ‘ May 
National Standard Capital steck.____1 40% 40% 40% 250 36% Jan 41 har 
Noblitt-Sparks Ind Inc capital_______ 5 iat 424%2 43% 200 3842 Feb 44 Feb 
North American Gar com_-—-.---~- 20 iets 17% 18¥ 950 i7% Jan i9 Apr 
Northern [Illinois Corp common ____-_- . ans 12% 12% 50 114% May } 
Northwest Bancorp common ___---_- bo 26 25% 26%. 950 23% pw a6 Yo phos 
eis alee lien prejersec-— i 1. 14842 150 70 136 Jan 153 May 
Se a TS ee ene EES 8 5742 58Y, 
Nunn Bush Shoe ecommon__________ 242 ia 18 . 18 100 sr un ing pares 
Parker Pem Co (The) common___.__ 10 49% 49% 50 33% Jan 50 M 
; s ae y , a 
Peabody Coal Co class B com____-__-_5 71% 1% 7% 2,950 4% Jan 8% Mar 
6% preferred PES SS ARCE nee 100 “ 107% 108 70 98 Jan 108 Jun 
Penn Elec Switch class A__.-.-_.-_- 10 rat 21 21 109 18% Mar 21% May 
Pennsvivania RR capital 50 ce 3942 40% 1,100 33% Jan 40% M 
Poes-@ Go g1:ee8 i... 2. nd 4 17%. 17% 100 13% Jan 18% od 
Potter Co (The) common____._---_. 1 es 5% 5% 600 5 Jan 6% Mar 
Process Corp (The) common_____-____* 3% 3% 3% 50 2% Jan 3% Jun 
Quaker Oats Co common____-_--_- ® = 88 89 210 76% Apr 89% Jun 
Rath Packing common______---~-~- 10 32% 32 323 340 32 Ju 46¥ 
ee - 6% preferred_- ae pea 4% 4% 200 45% nn 534 he 
8 | SS Rp eee ic 22 21%. 22 2 18% % 
Rollins Hosiery Mills common-_._.____ 4 182 18 V2 18% 30 7 "hen prt ae 
Sangamo Electric Co common___-_-_~ ¥ 2642 2642 27 450 23% Jan 27 Jun 
Schwitzer Cummins capital___....._- 1 25 24% 25 400 18% Jan 25% May 
Derrick Ounp class B common________ 1 6% 6% 7 700 5% Jan 7 Jun 
ignode Steel Strap Co— 
oun te (new) x aimtannesiniee elguiinsbibeienagenniinien bg 15% 14% 15% 1,650 14% Apr 15% Apr 
nelair TNs in ion daiainneardostelibiasesipskasineibeies ° 17 16% 17% 3,400 15 Mar 17% Mar 
South Bend Lathe Works capital____5 36 Ye 27 36% 500 2242 Jan 36% Jun 
Spiegel Ine common_____.......-.... 2 16% 16% 16% 700 12% Mar 1754 May 
St Louis Ngt Stockyards capital__.__- bd 40 36% 42 490 26% Apr 42% June 
Srgncere Dredge preferred_________~- 20 ae 23'%2 23% 50 20%. Jan 2342 Jun 
TS ec Dai BN 1 5! 43 5 ¥, 5,800 3% Jan 5% M 
Standard Oil of Indiana capital____25 37h 37% 134 400 23% Jan 38% May 
Storkline Fur Corp common -_-_-__-_-- 10 . 15 15 150 13 Jan Feb 
Sundstrand Machine Too] common----5 15% 14% 15% 1,150 14 Apr 16% Feb 
Swit a Co capital... 25 si 34 34% 800 31 Apr 34% Feb 
Tires Gere eeettal 25 pet 53%2 53% 100 49% Jan 55 May 
Trane Co (The) common __________- 25 22 2 @ 350 17. Jan 23% Jun 
208 South La Salle Street Corp com__* mas 42 43 170 36% Jan 43 Jun 
vee Bs Pigg es STP RR CR AFR 5 ., 38% 38% 100 23% Jan 40%. Jun 
? disse thiiettenino erasing 8% 18 18% 1,100 14% Mar 18% Jun 
United Specialties common-____— ~~~ i 12%%4 12% 12% 1,400 i2 May 13. May 
U FR 96, Hh gear aro AT nitadh 29S ihe nasae wee o 68% Th 1,300 58% Jan 7 Jun 
common__----_1 9% S42 3% 1,600 7% Jan 10% Mar 
Walgreen Co common ______--_----~- bg sick 32 32 100 31% Mar 34% May 
Western Union Telegraph com___-_-- 100 ae 49 49 100 44% Mar 50% May 
Westinghouse Elec Corp new___-_-_ 12% oes 34% 34% 700 33 %e May 37% May 
Wieboldt Stores Inc common ___-_-__--~-_ bd “i 21 21 100 14% Jan 21 Jun 
Wisconsin Bankshares common-_-__- _— bd ee 13% 14 950 11% Jan 14 Jan 
Woodall Industries common______--_-_ 2 10%4 10% 11% 850 842 Mar 11% Jun 
Wrigley (Wm Jr) Co ecapital________ be ox 74% 74%; 100 70% Jan 75 May 
Yates-American Machine capital_____ 5 81 71% 8% 1,100 7% Jan 9% Jan 
Zenith Radio Corp common ___-----~~ e 38% 38% 39 300 37 Mar 42 Feb 
Unlisted Stocks— 
American Radiator & St San com....* far 14% 14% 800 11% Jan 15% May 
Anaconda Copper Mining___..._.___ 56 feck 34% 36 2,400 29% Jan 36 Jun 
Atch Topeka & Santa Fe Ry com._100 rae, 97% 99% 300 76% Jan 995% Jun 
Bethlehem Steel Corp common.__._..* it 79 79 Ve 200 67% Jan 81% Apr 
Curtiss-Wright 1 6% 6% 6% 800 5% Jan 7 +=%<Jun 
Merwe gy Co A ee 4342 44% 800 38 Jan 44% Jun 
Interlake n Cerp common.-._._.__ 11% 11 11% 800 9 Mar 11% Jun 
Martin (Glen L) Co common___------1 26% 26% 26% 400 23% Jan 27 Feb 
-Kelvina Corp... 5 21 20% 21% 2,600 15% Jan 22% May 
Wow York Central RR gepital_-__.__.- 30% 29%, 31% 8,200 22 Jan 31% Jun 
Paramount Pictures Ins <a 1 nat 3% 33% 100 28 §6Jan 34% Jun 
Pea oll Incorporated +. , =" = ee an 48% Jan 53% Apr 
Oil Co “(iba) eommon_______._ 2042 19% 20% 1,900 170s Jan 21 Mar 
oe = America eommon__-_--* 13% 12% 13% 7,200 10% Jan 13% Jun 
Corp common_...__--_* 25 24 25% 4,000. 19% Jan 25% Jun 
Standard Brands eommon--..-..-.-."  -- Aap ak 29% Jan 32% Apr - 
Granda Oil of N J__.- | 65.Y%e he pny ‘ 14 ses Qh 65% _ 
- Co: ARR ———<os-—-7 27 6. 4 , an ay 
o mg sain inl eae con baig yi Apr 
Friday Week’s dor Wonks 
STOCKS— Sale Price of Shares Range Since January 1 
Par Low High Low High 
American Laundry Machine_-—.~---3U 35% 35% 36% $2 32% Jan 36% Feb 
American Products --- norenate 1% 1% 1% 200 1 dan 1% Mar 
Participating preferred ~----~-- sc ia ee 6% 6% 64 4% Jan 7, Mar 
Baldwin = OP 17 i ie 4 pe iz "4 Mer 
urger Brewing = 9 2 
Churngold ” Se 12% 12% 2 10. - Ja 12% Feb 
Cinginnati Gas & Electrie pfd_-._-- 100 109% 10812 109% 16 107% Jan 109% Jun 
CNO&T P pid : : 100 teh 129 129 1 - 327%-Apr° 429 © Jun 
Cineianstt Bireet 50 12% = 12% 18 Ys 657 Pg — i, : ue 
incinnati Telephone v 82 81 2 i 
Crosley Corp aye 384, 39% 80 28% Mar 40% Jun 
Eagle-Picher 10 18% 18% 19% 100 13% Jan 19% Jun 
Gibson Art ~—-----* if 4442 4442 20 40 Jan 46 Apr 
Hatfield ed 5% 5% 5% 42 5% Jun 7 Feb 
Participating preferred_____.-__ $06. fi, 13. 73 x : pod ig — 
Hobart class A ee atte 48 50 
Kahn * af 11% 11% 122 11% Jun Jan 
Kroger. Ps 08% 43% 44% 487 36% Jan 4, May 
Lunkenheimer ® 6h 29% 29% 10g 0 27) Jan 32 Mar 
Magnavox 2.50 et 12 . 12 61 11% Jan 13% Feb 








For footnotes see page 2824. 
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Sales 
for Week 
Shares .- 


Week’s 
Bange 
of Prices 


Week’s 
Range 
of Prices 
Low High 
Michigan Die Casting common ake 3% 3% 500 
Michigan Sugar common 2% 2% 2% 2,000 

Preferred ee 11% 200 9 
Mid-West Abrasive 5 35% 1,700 
Motor Products 30% 100 22% 


Sales 
for Week 
Shares 


Friday 
Last 
Sale Price 


Friday 
Last 
Range Since January 1 Sale Price 
Low High Low High 


Manischewitz 5 17 17 17 5 16 Jan 17 Feb 
Meteor : 15% 164% 18% ° 10 10% Jan 1342 May 
National Pumps a 542 GS'2 3 Mar 5% Jun 
Procter & Gambie 59% 59% 6042 55 ¥%e Mar 62% Jun 
Rapid 25% 25% 25% 23% Jan 27 Mar 
14% Jan 20 May 


STOCKS— Bange since January 1 


Low High 


2% Jan 3% Feb 
1% Jan 2% May 
Mar 11% Jun 
2% Feb 3% Jun 
Jan 31 May 
3% Feb 








U. &. Printing me 19 19 


Unlisted— 
American Rolling Mill 
Cities Service “._- 
City Ice & Puel 
Columbia Gas 
General Motors 
Pure Oi 
Standard Brands 














19 21% 
23% 23% 
21% 21% 

6% 6% 
68%4 69% 
19% 20% 
3546 36% 


15% 
19 
20% 
a 
62% 
18% 
28% 


Jan 
May 
Jan 
Jan 
Jan 
Jun 
Jan 


20% Jun 
Jun 
Jan 








Cleveland Stock Exchange 


sTOCcKs— 


American Coach & Body 
Basic Refractories 
City Ice & Fuel... 
Clark Controller — 
Cleveland Cliffs Iron preferred_______* 
Cliffs Corp common 

Detroit & Cleveland Navigation 

Eaton Manufacturing 

Electric Controller 

Goodyear Tire & Rubber common_-___* 
Greif Bros Cooperage class A ° 











Halle Bros cémmon 

Hanna (M A) 4%% 

Interlake Steamship 

Jones & Laughlin... 

Kelley Island ‘Lime & Tr 

Lamson & Sessions. 

McKay Machine 

po ee ee ee pe 
Medusa Portland Cement 
Metropolitan Paving Brick common-_-_ 
National Acme -__.- 1 
National Refining common 

National Tile 


Cte ress CO Wik weet a 
Patterson-Sargent 

Richman Bros . 
Standard Oil of 
Thompson Products, Inc 
Vichek Tool 

Weinberger Drug Stores 
White Motor 

Youngstown Sheet & Tube 


Unhlisted— 
Addressograph-Multigraph 
Cleveland Graphite Bronze 
Pirestone Tire & Rubber 
Genera! Electric common 
Glidden Co common 
Industrial Rayon common 
Interlake Iron common 
New York Central KH com 


Ohio Oil 
Republic Steel 
U 8S Steel common. _____.__--_----- 
Youngstown Steel Door common 





@eeereQene 








*nhee@eete ee eor 


Friday 
La«t 


Week’s 
Range 


Sale Price of Prices 


xeow High 
13% 13% 
a6% ab6% 
21% 21% 
24 24% 
8942 91’ 
21% 23% 
5% 5% 
a58% a59% 
65 65 
a55 ¥4 a55 
52% 52% 


21% 22% 
108 108 
37 37 
a34¥% a38%e 
16% 16% 
9¥e2 f 
15 
51% 
30 
The 
a25% 
20 
4 


22934 

21% 

47 

21% 
a49}2 

8% 

2012 

a32 a32 
a49- a5l% 


a27 a27 
a5l a5 
a62% a62% 
a44 a44% 
a305% a3052 
246% a46% 
all all 
a30 a30 
a18% a18% 
a23%4 a25% 
a6934 a70% 
a23%e a23%e 


Sales 
for Week 
Shares 


270 
30 


Range Since January 1 
Low 


12% 
5% 
20% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


High 
13% Mar 
7¥2 Feb 
23% Jan 
24% Jun 
93 Mar 
24% Mar 
7% Jan 
61 May 
65 Jun 
57% Feb 
56% Jan 


23 Mar 
110% Jan 
39%2 Apr 
37% Jun 
17% Jun 
10% Feb 
15 Jun 
52 May 
32 Jun 
8 Jun 
26% May 
20 Jun 
4% Jun 


30% Jun 
21%, Jun 
47% Jun 
23% Apr 
53% Mar 
10%, Feb 
22 Jun 
325% Jun 
51% May 


30% May 
54% May 
64 May 
444%2 May 
32 May 
49% May 
115% Jun 
31%. Jun 
20% Feb 
25% Jun 
70% Jun 
25% May 








Detroit Stock Exchange 
Ford Building 


Telephone: 


Members 


New York Stock Exchange 


New York Curb Associate 


WATLING, LERCHEN & Co. 


Chicago Stock Exchange 
DETROIT 


Randolph 5530 














~ eee 








sSTOCKS— 


Baldwin Rubber 
Briggs Mfg 
Brown, McLaren 

Burroughs Adding Machine__________ ° 
Chrysler Corp 

Continental Motors common.__.____.} 


Detroit & Cleveland Nav common-.-_10 
Detroit Edison common ~26 
Detroit Gray Iron 

Detroit-Michigan Stove 

Detroit Steel Corp common 

Eureka Vacuum 

Federal Motor Truck 

Gar Wood Industries common 

Gemmer Mfg class B 

General Finance 

General Motors common 

Goebel Brewing 
Graham-Paige common 
Grand. Valley Brewing 


Hall Lamp 

Hoover Ball & Bear 

Hoskins Mfg 

Houdaille-Hershey class B 
udson Motor Car common_ 
urd Lock & Mfg___-_ 

Kingston Products eommon...___.___1 

Kinsel. Drug 1 

Kresge (S S) Co 

Lakey Fdry & Machine 

Masco Screw Products 

McClanahan Oil common 























Friday 
Last 
Sale Price 


er 


Detroit Stock Exchange 


Week's 
Range 
of Prices 

Low High 
11% 12% 
43% 43% 

1% 2 
16% 16% 
114% 114% 
10% 11% 


5% 5% 
23% 23% 
ogi 


6% 7 
164% 17% 
15% 15% 
11% 11% 

8% 8% 
17 17 

8% 8% 
68% 687%. 

4% 4% 

6% T% 

15% 


11% 
24%. 
13% 
21% 
29% 
7 
4, 
1% 


1% 


for ae 
Shares 


19 
189 
565 
368 
130 

1,780 


750 
1,263 
2,400 


501 
1,637 
100 
150 
918 
150 
268 
649 
2,000 
12,977 
200 


205 
100 
1,175 
200 
1,270 
1,341 
100 
1,250 
545 
450 
440 
2,400 


Bange Since January 1 
Low High 


10% 
37% 
1% 


14 
101% 
8% 


Jan 
Mar 
May 

Jan 

Feb 

Jan 


55% May 


Jan 


Jan 


Jan 
Jan 
Feb 


7% Mar 


14% 


% 
62% 
3% 
5% 
1% 


9% 
23 Ye 
12% 
16% 
15% 

6 


3% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
May 
Jan 


1% May 


26% 

4% 

"1% 
32c 


Mar 
Jan 
Jan 
Jan 


124% May 
44% May 
2%, Feb 
18 May 
116 May 
12 Mar 


7% Jan 
23% Jun 
2% Mar 
7% Mar 
17% Mar 
15% Jun 
1354 May 
9% Jun 
17% Mar 
8% May 
70 #£Apr 
442 Feb 
7% Jun 
1% Feb 


11% May 
25% May 
14 Jun 
23. Mar 
34% May 
7% Jun 
5% Feb 
1% Feb 
28% May 
5% Feb 
1% Feb 
55c Mar 


Packard Motor Car f y 7% 


Park Chemical Co 
Parke, Davis & 

Parker Wolverine 
Peninsular Metal Products 
Prudential Investing 
Rickel (H W) common 
River Raisin Paper 





Scotten-Dillon common 
Sheller Mfg 
Simplicity Pattern 
Standard Tube B common 
Timken-Detroit Axle 
Tivoli Brewing 








Udylite common 
Union Investment 
United Shirt Distributors 
U 8S Radiator common 


Walker & Co class A 
Warner Aircraft common 
Wayne Screw Products 














3% 


15,848 
100 
250 

1,640 
2,700 


5% Jan 
29% Feb 
13 Jan 
2% Jan 
2% Jan 
3% May 
3% Jan 


12% Feb 
Y Jan 
3 Apr 
2% Jan 
37 Mar 
3% Jan 


5% Mar 10% Jun 
6% Jan - 7Y4 May 
5% Jan 7 # £=Apr 
4% Jan 9% May 


36 Apr 40 Jun 
1% Jan 2% Mar 
4% Mar 6 Jun 


40% Apr 
5 Feb 














Direct Private Wire to Allen & Co., New York 


FAIRMAN & CO. 


Member Los Angeles Stock Exchange 


COMPLETE INVESTMENT 
AND BROKERAGE 
FACILITIES. 


Listed — 


650 So. Spring Street—LOS ee ee 4121 

















Los Angeles Stock Exchange 


STOCKS— 


Aircraft Accessories Corp 

Bandini Petroleum Co 

Barker Bros Corp common 

Barnhart-Morrow Consolidated 

Berkey & Gay Furniture Co 

Blue Diamond Corporation__.._....__2 

Bolsa Chica Oil Corp 1 

Broadway Dept Store Inc com___---~- 

Byron Jackson Co 

California Packing Corp common 

Central Investment Corp 

Cessna Aircraft Company 

Chrysler Corporation 

Colorado Fuel & Iron Corp 

Consolidated Steel Corp 
Preferred 

Creameries of Ainerica 


Douglas Aircraft Co, Inc 

Dresser Industries (new) 50c 
Emsco Derrick & Equipment POE 
Exeter Oil Co, Ltd, class A 
Parnusworth Television & SS saga 
General Metals Corp_____._-_---- 2.50 
General Motors Corp common-_ 
Gladding, McBean & Co 

Goodyear Tire & Rubber Co com____* 


Hancock Oil Co “A’’ common--_.--_._* 
Holly Development Company 

Mudsen Motor Car Co 
Hunt Brothers Packing Co erate. 
xd4upp Motor Car Corp 
Intercoast Petroleum Corp 
Lane-Wells Company 
Lincoln Petroleum Co 
Lockheed Aireraft Corp 

Los Angeles Investment (new) 
































Menasco Mfg Co 
Merchants Petroleum Co 

Monogram Pictures common 

Mt Diablo Oil Mng & Dev Co 
Nordon Corporation Ltd__..-._--_ ainiaile 
Northrop Aircraft Inc 


Occidental Petreleum Corp 
Oceanic Oil Company- 
Pacific Gas & Elec common 

6% 1st preferred 

54%2% Ist preferred 
Pacific Lighting Corp common____-..* 
Pacific Western Oil Corp___------~-- 10 





Republic Petroleum Co common_---_-_1 
542% preferred 50 
Rice Ranch Qil Co 
Richfield Oil Corp common 
Warrants 
Ryan Aeronautical Co 
Safeway Stores Inc (new) 
Security Company - 
Shell Union Oil Corp 
Sierra Trading Corp 
Signal Oil & Gas Co A 
Signal Petroleum Co Calif 
Sinclair Oil Corp 
Solar Aircraft Company___.__-___-.-_1 
Southern Calif Edison Co Ltd 
Orig preferred 
6% preferred class B 
542% pfd class C 
So Calif Gas 6% pfd class A 
Southern Pacific Company 
Standard Oil Co of Calif 
Sunray Oil Corp 























Transamerica Corporation 
Transcon & Western Air Inc 
Union Oil of California 





Week’s 
Range 
of Prices 
Low High 
71% T% 
4 4% 
2742 27% 
49c 75¢ 
2% 2% 
4% 7 Yo 


4 
2542 25% 
26 26 
32% 325% 
7 


87% 
4% 


5 
a114¥%a1145 


a31% a31% 
21% 22 
28% 28% 
15% 15% 


adil le a93% 
26% 31% 
lli% 1ll% 
32c 35c¢ 

al5% al5% 
14 14 

a585e a70 
19% 19% 
55% 55% 


61% Gle 
85c 85ce 
a29% a30% 

16% 16% 
4% 5 
29c 30c 
15% 16 
67 ec 80c 

a26% a27 


1.85 1.85 


2% 32% 
32c 32c 

4%, 4% 
70c 0c 
l4c 

8% 


30c 
38 
41% 
41 


41% 47% 
Ste . 3ic 
12 12% 


1 1 
8142 8% 
a2l a2l% 

48 49 


a27 a27 
0c 8=—12¢ 
65 66 
7c Tc 
16% 17% 
al9 ve a20% 
30% 
4342 
31% 
30% 
40 
54% 
445% 
6% 


Ma 14% 
a44% 044% 
2242 22% 


for We Week 
Shares 


200 


32,777 
1,000 
2,900 

500 
1,000 
2,640 


2,400 
2,400 
527 
200 
165 
204 
1,600 


Range Since January 1 
Low _ High’ 


Jan 


3% seer 5% Jan 
ar 
30% May 





Jan 
Jan 
Jun 
Jan 
Jan 
51% Apr 


53% Jan 
75ce Apr 
15% Jan 
164% Jun 
3% Jan 
25ec Jun 
13% Jan 
45c Jan 
19% Jan 
1.85 Jun 


1.45 Jan 
30c¢ Feb 
4 May 
62%c Mar 
8c Jan 
6% May 


20c Jan 
29 Apr 
34% Jan 
38% Jan 
35% Mar 
48% Jan 
20 Feb 


5% Jan 
47% Jun 
33c Mar 
10% Jan 
Y Jan 
6% May 
22% Jun 
41% Jan 
26% Jan 
4c Jan 
54 Jan 
Tc Jun 10¢ 
15% Mar 17% 
11 Jan 18%. 
26% Jan 30%. Jun 
43 Jan 45... 
32% 


30% Jan 
30 Mar aa an 
un 
mai Jun 


Apr 


38 Jan 
39% Jan 
39 Jan 
6% Jan 


10% Mar 
28 «Feb 
20% Jan 


14% Jun 
42% Jun 
25% Mar 





For footnotes see page 2824. 











ae 


ee See 

















THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, June 25, 1945 




































































































OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JUNE 22 









STOCKS 

Par 
Weber Showcase & Fix ist pfd_______ . 
Western Air Lines, Inc._..._.-_----. 1 

Mining Stocks— 
Alaska Juneau Gold Mng Co_.__-.--10 
Biack Mammoth Cons Mng Co____10c 
Calumet Gold Mines Co____--._--- 10c 
Cons Chollar G & S Mng Co__-_---__ 1 
Imperial Development Co Ltd_____- 25c 
Zenda Gold Mining Co_______---__ 25c 

Unlisted Stocks— 
Amer Rad & Stan San Corp_____-~--- ° 
American Smelt & Refin Co_..--~-~-- ° 
American Te) & Tel Co.__.__-~-- as 


eee weeese OPO 
Amdconda Copper Mining G80 
| 0: ) SR aRSer eee 




















oS SS te of * 2 + Sea eeeeeeeennonnn i00 
Atlantic Refining Company_—-.~~--~~ 25 
Aviation Corporation 3 
Baldwin Locomotive Works vtc.-..-_13 
TE SS, On eee meena 5 
Bendix Aviation Corp__.._----~---- 5 
Bethlehem Steel Corp.-....------~-~. ® 
Boeing Airplane Co -___------------- 5 
Borden Company -.-.--..~-------~- 15 
Borg-Warner Corp 5 
Canadian Pacific Railway Co _.-~~-- 25 
EE ER CES LEE RG SEE eet a 25 
Caterpillar Tractor Co__._..--~.---~-- . 
Cities Service Company _--~-~---~-- 10 
Columbia Gas & Electric Corp_._---- bd 
Commercial Solvents Corp__..__-~~--- . 
Commonwealth & Southern Corp__-_-~ * 
Cons Vultee Aircraft Corp____-...--_ 1 
Continental Motors Corp 1 
Crown Zellerbach Corp___.-.-.--~~-- 5 
Curtiss-Wright Corp 1 
Class A --. 1 
Electric Bond & Share Company-—__~~- 5 
Electric Power & Light Corp__-_-_--_ . 
Generai Electric Co bd 
General Foods Corp_________--__----_ ° 
ne ee we OG. a en ihe * 
Graham-Paige Motors Corp______-_-_- 1 
s 


Great Northern Ry Co pfd___------_ 
ete 200m Cer... eee 


















































Int’] Nickel Co of Canada_____-_-._-._ ° 
Int'l Tel & Tel Corp ° 
Kennecott Copper Corp__.....--..._.. bd 
Lidby. McNeill & Libby 7 
SO Ske aie aan * 
MeKesson & Robbins, Inc_.------ ~~ 18 
Montgomery Ward & Co, Inc___.--_-- ° 
New York Central RR............._° 
North American Co _-. ire 10 
Ohio Oil Co wolililans . 
Packard Motor Car Co . 
Paramount Pictures, Inc_____.... 1 
Pennsylvania Railroad Co____-_~ oe 
Phelps Dodge Corp_______-___.-____25 
Pullman Inc . 
Pure Oil Co --_ con . 
Radio Corp of America bd 
Republic Steel Corp ° 
Seaboard Oil Co of Del______-__-____ bd 
Sears, Roebuck & Co. ® 
Socony-Vacuvm Oil Cou 15 
Southern Railway Company... bd 
Standard Brands Inc____. --._-_-__ od 
@andard Oil Co (Ind)_~-.-------__ 25 
Standard Oil Co (N J)_.-------- ae 
Studebaker Corp __- 1 
Swift & Co___- 25 
Texas Company 25 
Texas Gulf Sulphur Co sa 
Tide Water Assoc Oil 10 
Union Carbide & Carbon Corp____-_* 


Union Pacific Railroad Gapeeay 8 
United Air Lines Inc 





United Aircraft Corp___._.-__-._-__-__ . 
United Corporation (Del) ~-..----- * 
U 8S Rubber Company______________ 10 
U 8 Steel Corporation_____.__-__--_ bg 
Warner Bros Pictures, Inc_________-__ 5 
Western Union Tel Co class A_._--__ bd 
Westinghouse Elec & Mfg Co___--- a 


Willys-Overland Motors, Inc.___-_____ 
Woolworth Compeny (F |... 


Friday 





Week’s 





Last Range for Week 
Sale Price of Prices Shares 
Low High 

ie 31 31% 260 
a267% a267%% a26% 25 
8 8 BY, 395 

ao 8c 9c 6,600 
3c 242c 3c 6,000 

a 1.80 2.00 2,800 
3lec 2’ec 3%ec 23,000 
lic 8c llc 20,000 
ae 14 1434 595 

= 50% 50% 180 

a 173% 173% 969 
“ape a513¢ a51% 90 
4 35% 35% 532 
Tah 10 10% 1,220 
set a97%%a100% 187 
7 a33%e a33%e 25 
9 858 9% 2,871 
a29% a2844 a29% 50 
23 23 23 170 
eo a53% a54%4 95 
a80%4 a79% a8l 198 
3 a25%4 a25% 128 
a39 Ye a39 ¥%e a39¥%e 50 
a. a42 a42 50 
19 17% 19 2,536 
hh a42%2 a42'2 10 
Gas 65 66 435 
Pa a2234 a235% 13 
oe 658 6% 420 
ies a17% a17% 10 
1% 1% 1% 14,727 
weg 24 24 753 
is 11% 115% 150 
ne a23% a24% 55 
- 654 6% 455 
a21%4 a21¥ a21% 182 
a al4%, al5 100 
ile 8% 8% 150 
i 43%, 44 574 
dion a45% a457%, 10 
3 60 60 135 
7% 6% 7% 3,410 
ict a53 a55 203 





113% 
3534 
29 


11% 
3534 
29% 
39% 


8% 
26% 


39% 
85% 
26% 


a29'2 a2952 
625s 


293% 
a25% 
18% 18% 
6% 7% 
a32% a34% 
39% 40% 
a28%e a29 
a53% a53% 
19%4 1934 


12% 13% 
24% 25% 
a255~¢ a255 


31% 
a26 Ye 


a118 4a120'%2 


16% 
49'2 


16% 
4912 


a35%4 a35% 
a37 Ye a37% 
a63'% a65% 
26% 272 
a34 a34% 


a53%2 a535% 
a42%e a43 
18% 19 


a89% a89% 


a1293¢a134% 


a35% a38% 
29 29 
2% 3 


a57% a58 Ye 


70% 


16% 17% 
a47% a49% 
a34% a34% 
a227 Ye a23 34 
a46 42 a47¥ 


71 


62% 





560 


250 
985 
215 


130 
284 


3,404 
467 


1,635 
106 
785 
235 
300 
415 


2,967 
1,570 


52 
280 


35 
159 
134 
435 

96 


50 
710 
50 

60 
107 
170 
2,930 
1,137 


450 
250 


203 
185 


Range Since January 1 


Low 


25 Jan 
16% Jan 


6% Jan 
7c. Jan 
l¥ec May 
1.00 Jan 
2c May 
6c Mar 


12 
42% 
161 


Jan 
Jan 
Feb 
50% Jun 
29% Jan 
6% Jan 
77% Jan 
32% May 
558 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Apr 


2642 
1744 


68 M% 
17% 
34% 
39% 


10% 
39% 
482 
20% 


4% Jan 
16% Jan 
t§ Feb 


Jan 
Jan 
Jan 
Feb 


18 Jan 
9 Jan 
21 Mar 
5% Jan 
19% Jan 


95% Jan 
4% Jan 
38% Jan 
405, Mar 
54% Jan 
5% Jan 
50% Jan 


934 
30 
18% 


355% Mar 
7% Jan 
2642 May 


Jan 
Jan 
Jan 


48% Jan 
22 Jan 
19% Jan 
17% Mar 
5% Jan 
28% Mar 
33% Jan 
26 Mar 
4844 Mar 
17% Jan 


10% 
19% 
101% 
13% 
34% 


295% 
35% 
57% Jan 
18% Jan 
31% Mar 


Y Jan 
v9I% Mar 
17% Jan 


84% 
117% 

333% 

28 


1% 
5834 
59% 


13% Apr 

44'%% Jan 
35% May 
1742 Jan 
41 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Apr 
Jan 
Feb 
Apr 
Jan 
May 
Jan 





High 
31% Jun 
25%3 May 


8% Jun 
llc May 
3%ec Mar 
2.00 May 
5c Feb 
lic Jun 


15% May 
50% Jun 
173% Jun 
50% Jun 
35% Jun 
10% Jun 
98 Apr 
35% Feb 
9% Jun 


30% Jun 
24% Feb 
80 Y% May 
27% Jun 


38 May 
42%, Jun 


Jun 
42 May 
66 Jun 
23% Jun 


. 7 Jun 
17% Apr 
1¥% Apr 


19 


25 Jun 
12% Mar 
25 May 


7 Jun . 


22% Jun 


14% Jun 
8% Jun 
44 Jun 
42% Apr 
60% May 
8 Jan 
52% Apr 


11% Jun 
3534 Jun 
31 May 


39% Apr 
9% Apr 
28% May 


61% Apr 
31% Jun 
24%, Jun 
20% Feb 

7% Feb 
34% Jun 
4042 May 
28% Feb 
53% Jun 
20% Mar 


13% Jun 
25% Jun 


108 Vy May 
17% Apr 
49%. Jun 


33% Apr 
38% Mar 
62 Apr 
29% May 
34%, Jun 


55 Feb 
39% Mar 
20 Mar 


92%, May 
117% Jan 
39% May 
32% Jap 

3 Jun 
59 Jun 
71 Jun 


17% Jun 
49% Jun 
37 Va May 
23% May 
45% May 








Philadelphia | Stock Exchange 








sTOCKS— 
Par 
American Stores e 
American Tel & Tel 100 
Autocar Company common___-._-_.__ 5c 


Baldwin Locomotive Works v t c__..13 














Bankers Securities Corp pfd__..____ 50 
Barber Asphalt Corp___.__--._--.._ 10 
Budd (E G) Mfg Co common_-___.__* 
Budd Wheel Co s 
Chrysler Corp 5 
Curtis Pub Co common 4 bd 
Delaware Power & Light_..____ ~~13 44 
Electric Storage Battery__..._.....__® 
General Motors 10 
Gimbel Brothers * 








Lehigh Coal & Navigation ° 
Lehigh Valley RR. 50 
National Power & Light_..—-.2=__* 





yor 


Sale Price 


20% 
17452 


29 Vy 
15% 
16% 
112% 
15% 


46% 
69% 


15% 


Week's 
“Range 
of Prices 
Low High 
20% 21% 
171% 175 


20% 20% 
28% 29% 
78 79 
40% 
153% Zt 
16% 


112% 
145% 


21% 
46% 


685 
27% 


14 
17 
10% 


for + 
Shares 
340 


1,177 
169 


Range Since January 1 


Low 


17% Jan 
157% Jan 


16% Jan 
25% Jan 
57% Jan 
33%. Jan 
10% Jan 
104% Jan 


92% 

9% 
16% Jan 
44%, May 


Jan 
Jan 


62 Jan 
215% Jan 
12% Jan 
6% Jan 
7% Jan 


High 
25 Mar 
175 Jun 


22% May 
30% Jun 
79 Jun 
43% May 
16% Jun 
16% May 


117% May 
i6= ss Jun 


25% Jun 
51 Feb 


702 May 
285% May 


15% Jun 
17% Jun 
11% Jun 














STOCKS— - 

Par 

Pennroad Corp 1 
Pennsylvania RR_.........._____..__50 
Pennsylvania Salt Mfg ...._.________ 10 
Philadelphia Electric Co common __--_* 
$1 preference common... _-- © 
4.4% ~~ preoterred. 100 
Phila Elec Power 8% pfd_.._._______ 25 
vues Tae a. 3 
Reading Co common ____..._._____ 50 
ly i 50 
I 50 
Scott Paper common ___.-.....--. _- bd 
RE el RSE Se Sy eee ae Seen ea bd 
Tent Bees 1 


Transit Investment Corp common ___25 








FLARES SS ROE ene AO BRO TOL 88 25 
United Corp common e 
$3 preferred eae 
United Gas Improvement__________ 13% 
Westmoreland Inc__..._...-_--_ 10 
Westmoreland Coal —..............- 20 





“riday 





Week’s 


Last Range 
Sale Price of Prices 
Low High 
7% 7% 8 
40% 39% 40% 
ete 39% 394 
25% 25% 26% 
nee 27% 28 
sale 120. 120 
oo 31% 31% 
365% 36% 37% 
ae 27% 29 
mer 49% 49% 
44% 44% 45 
ada 484% 48% 
al 6242 62% 
ree 1% 1% 
= 1 1% 
3M% 3% 3% 
2% 2% 3% 
‘aii 46 46% 
165 16 165% 
19% 19% 19% 
ou 35 35 


Sales 
for Week 
Shares 


4,662 
2,565 
50 
4.339 
1,091 
5 

170 
440 


960 
20 
425 


50 
65 


10 
571 
3,578 


1,113 
485 
2,044 


200 
£0 





Range Since January 1 
Low 
5% Jan 


32% 


Jan 


37% Mar 


Jan 
Jan 
Jan 
May 


32% Mar 


Jan 
Feb 
Jan 


Feb 
Jan 


Jan 


High 
8 Jun 
40% May 
41 Jan 


39% May 


29% Mar 
50% Jun 
45 May 


50% May 
64% May 


3% Jun 
1% Jun 
3% Jun 


3% Jun 
46% Jun 
17% Mar 


20 May 
35 Jun 








Pittsburgh Stock Exchange 








STOCKS— 

Par 
Allegheny Ludlum Steel_.........._. bd 
Blaw-Knox Co ° 
Cole 1 oa Ce ee bd 
Columbia Gas & Electric common____* 
Continental Commercial Corp com___.1 
Duquesne Brewing .........____.__ 5 
OES eee Mee iki ek edict 1 
Harbison Walker Refractories__...___ bd 
Lone Star Gas__--. 16 
Mountain Fuel Supply----—-—-__---10 


National Fireproofing Corp__..._.___ 





Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
rohar 334% 33% 
abies 15% 155% 
im 10%. 10% 
in 6% 6% 
2% 2% 3 
dite 25 25 
ius 5% 6 
22% 22% 22% 
14 13% 14 
12¥ 12% 12% 
3% 3 3% 


Sales 
for Week 
Shares 


150 

53 
109 
299 
600 


123 
650 


422 
249 
625 


Range Since January 1 
Low 


282 


13 


9% 
4% 
1% 


18% 
5% 
18% 
10% 
9% 
143 


Jan 
Jan 
Feb 
Jan 
Mar 


Jan 
Apr 


Jan 





High 
34% Mar 
16% Jun 
7 Jun 

Jun 
3 Jun 


25 Jun 
6% Feb 


22% Mar 
14 Jun 


12% Jun 
3% Jun 









































Pittsburgh Brewing common ._.-.-._* 3% 3 3%, 300 2% Jan 4 Jan 
Pittsburgh Oil & Gas___-__--.-__-__ 5 1% 1% 1% 200 1% Jan 1% Mar 
Pittsburgh Plate Glass... _ .25 es, 129% 129% 9 118% Jan 142 May 
Pittsburgh Screw & Bolt Corp___.____* 838 8% 82 80 6% Jan 9% Feb 
Renner Co --~------.-____--.._-.~-. 1 pat 1 1% 500 90c Jan 1% Jan 
Reymer & Bros._-...-~---.-------~- ” sa 9% 9% 200 9 Feb 9% Jun 
BI. > i ia cic ans eiceesbontpandiiinee 1 7c 5c 7c 11,820 5c Jan 8c Mar 
Standard Steel Springs_________-___-1 13% 13°. 13% 157 9% Jan 13% Jun 
United States Glass common_..--._-__.1 ___ 2%, 2% 500 1% Jan 3% May 
I SO edt evanchpcskeaintete sie 1 wi 2% “2% 200 1% Jan 3 Jun 
Westinghouse Air Brake___-- a cieegnenaee bd ee 31% 31% 200 275% Mar 31% 
Westinghouse Electric Corp com___12% cor 34% 34% 301 333% May 37% 
eo °° td *,¢ 
St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 
Established 1871 
300 North 4th St., St. Louis 2, Missouri 
Members 
New York Stock Exchange Phone 
St. Louis Stock Exchange CEntral 7600 
Chicago Stock Exch. Chicago Board of Trade Bell Teletype SL 593 
New York Curb Exchange Associate 
Friday Week’s 
Last Range tor We Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
American Inv common _-_-_-----~.___ 1 ta 9% 9% 100 7% Jan 100=s Jun 
OE FI riety enacted cence 50 es 50 50 120 48 Apr 50 Jun 
Brown Shoe common- bd ie: 55 56 70 45 Jan 56 Jun 
Century Electric Co-_._.-.-.-.....- 10 BY% 8% 8% 145 8 May 10 Mar 
Coca-Cola Bottling common_-_______- 1 a 22%, 23% 200 22% Jun 2542 Mar 
Columbia Brewing common-_________~_ 5 a 15% 15% 17 13% Jan 15% Jun 
Dr Pepper common.................... be fran 22% 22% 200 22% Jun 26 May 
Falstaff Brewing common___.__.__-_ 1 ais 16% 16% 20 16 Apr 17% Jan 
Griesedieck-Western Brew com_______ . 36% 3642 36% 230 34 Mar 38% Mar 
Hussmann-Ligonier common_________ * ~%9 21%_ 22% 260 10% Jan 22% Jun 
Huttig S & D common 2 ase 18% 18% 261 14% Jan 20 Feb 
Hyde Park Brewing common____-___ 62 62 62 50 47% Jan 62 Jun 
Hydraulic Pressed Brick ee” sae aa 2 2% 126 1% Feb 2% Jan 
Preferred 100 32 30 31% 720 23. ~Jan 34 Jun 
International Shoe common__.._....* Je 41 41% 142 39% Feb 42% Jun 
Johansen Shoe common 1 eS 4 4 25 3% Mar 4 Jun 
Key Co common Ks bf? 94% 10 65 8 Feb 11 Feb 
Knapp Monarch common-___--~-~~~-~- * dese 15 151% 291 11% Jan 15% Jun 
Laclede-Christy Clay Prod com____.._ 5 14% 14% 14% 230 9% Jan 14% Jun 
Laclede Gas Light common_____.__ 100 6 6 6% 320 4% May 6% Jun 
Laclede Steel common 20 oe 23 23 245 17% Jan 23. «~Jun 
Midwest Piping & Sply common _-.-.-.__ * ‘ee 34 354 75 27% Jan 35% Jun 
Missouri Portland Cement com____-. 25 gis 23 23 20 17% Jan 23. Jun 
National Candy common ° 23 22% 2% 320 20 May 24 Jun 
2nd preferred - 100 ioe 125 125 10 121% Jan 125 Jun 
Rice-Stix Dry Goods common___- __- * 24% 24 24% 95 i9 Jan 24% Jun 
St Louis Bank Bldg Equipt com__-__ 3 Wes 6 612 250 4 Jan 6% Jun 
Scullin Steel common. “s 12% 134% 13% 137 10% Jan 13% Jun 
Sterling Aluminum common___ ...--1 14% 14% 14% 200 11% Jan 14% Jun 
Stix, Baer & Fuller common... 10 si 18 18 100 13. Jan 18% May 
Wagner Electric common 15 39% 39% 39% 85 35 Jan 41 May 








For footnotes see page 2824. 
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CANADIAN LISTED MARKETS 

























































































































































































































































































RANGE FOR WEEK ENDING JUNE 22 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
. + & age Par Low . High Low High 
Canadian Listed and Unlisted Securities Chromium Mining & Smelting..." 1.50 1.50 | 615 «AAS ADF 1.60 May 
Citralam Malartic Mines__.__..___-~~- 1 36c 32c 39¢ 72,000 32c Apr 75c Apr 
Cochenour Willans t3ola Mines... -~ a 4.00 4.00 4.35 14,745 2.94 Jan 4.35 Jun 
es Cockshutt Plow Co Pes bd 15 13% 15 1,360 12% May 15 Jun 
RAE, HAN  picanccencctadbin thane dhansheis aptadtimcvente 2 63%c 63%c 67 15,300 43c Jan 77c May 
Commonwealth Pete  ~ ..__.-..-- _-- ° 40c 40c 40c 1,000 40c Jun 68c May 
DOHERTY ROADHOUSE & CO. Conduits National o-oo 1. Tmt tie 388 Ole Mar aM Du 
ge BRERA ed eres 5 1.95 1. 1.9 40 1.33 Jan -25 Apr 
MEMBERS THE TORONTO STOCK EXCHANGE Comaurum “Mines................-- . 8. Neo .o eae 1.45 Jan 2.09 i 
ANADA Consolidated Bakeries ~_-__......---. ° 14% 14% 14% 310 14 May 16 Jan 
293 BAY STREET, TORONTO 1, C A aes ial Wak Consolidated Mining & Smeiting._--~ 5 68 66% 68% 5,668 49 Jan 70%2 May 
Telephone:—Waverley 7411 Cable Address:—"Dohroade oronto Consaimers Gas (Toronto) _..--.___ 106 146% 145% 146% 278 145% Mar 149% Peb 
Branches:—KIRKLAND LAKE—TIMMINS Conwest Exploration —..-~....-- bd 1.23 1.20 1.35 7,260 1.20 Jun 1.60 Mar 
Corrugated Box common ____-__ ---_- bd 6 6 6 100 3% Jan 6 Jun 
PROTOCNOG cinta inn nn oncindndns 100 as 100 100 50 90 Mar 100 Jun 
Cosmos Imperial Mills ......... --~- . mY: 26 26 445 23 Jan 27 Mar 
Toronto Stock € nge Croinor Pershing Mines__..-...----~-- 1 1.60 1.50 1.60 13,450 1.50 May 1.92 Mar 
Crow’s Nest Pass Coal__...______- 100 ae 41% 42% 150 38% Feb 42‘ Jun 
Canadian Funds be dy ede A gsaahcae RR PS "EN 1 72c 70c 79¢ 68,550 60c Jun 79c Jun 
P u ss ERS a en Oke kre Sa eS oR ° 1.95 1.90 2.05 1,225 60c Apr 2.10 Jun 
rat. ee ‘ee Davies Petreleum a --* 15i2c 14%e15iec 11,100 12%e Jan Vic Mar 
. e DN siete nse cecsihencn doepaitbepabtibetinse 1.65 1.65 1.68 600 . an y 
STOCKS— Sale Price of Prices Shares Range Since January 1 Denison Gold Mines 1 7c 7c "e 1.900 3%c Jan i3c Mar 
Par Low High Low High Distillers Seagrams common______- . 5 57a 59% 720 42% Feb 60 Apr 
Abitibi Power & Paper common_-_--__ » 5% 3% 5% 22,435 2% Mar 5% Jun Dome Mines Ltd ee 28% 27% 28% 1,505 25% Jan 29 Jun 
G@ preferred .226.55.--2 25 100 61% 57 61% 5,785 44 Mar 61%, Jun Dominion Bank 10 21% 20% 21% 750 ig Feb 21% Jun 
7% pretereed  22.5..5.- ee 100 165 165 167 40 140 Jan 170 Jun Dominion Coal preferred_________-_-_ 25 16 13 16% 3.455 1142 May 16% Jun 
Acme Gas & Oil 10c 10c «llc 9,100 T¥ec Jan 14%ec Apr Dominion Dairies common__________~ * i 12 12 120 10 Feb 13% Jun 
Agnew-Surpass Shoe Co common-_--_-_-- 23 23 23 15 19% Feb 24 Jun Dominion Foundries & Steel com___-.* 28% 28 29% 2,677 24% Feb 29% Jun 
ajax Oil & Gas_- 1 eS 1.90 2.00 4,200 1.25 Mar 2.30 May Dominion Malting common__-___-_--- . 17% 17 17% 225 14% Feb 18 «Jun 
Alberta Pacific Consolidated___...._- 1 eu 15e 15¢ 1,600 12c Feb 19c Mar PUNT IRI OG ccith bid tn <n siaeke i 100 _. 100% 100% 25 100 =Jan 102 Mar 
aldermac Copper ° 12¢ 12c 13¢ 11,534 12c Feb 20c Jan Deminion Scottish Invest pfd___--- 50 FE 38% 40 90 35% Apr 40 «Jun 
Algoma Steel common-____.-.-------- % 17 16% 17 315 14% Jan 18% Jan Dominion Steel class B 25 11% 10 12 15,960 7 Mar 12 Jun 
PPOTORTOO. di. ise dine rndnnons 100 99 99 99% 35 97 Feb 100 Mar TOQUE, NRE OG gi si iene icemmenn ad 18 17% 18% 1,350 14 Jan 19% Jun 
Aluminium Ltd com 127% 122% 129% 696 95 Jan 129% Jun Dominion Tar & Chemical common-__* 16% 16% 16% 175 13. Jan 17% 
Aluminum. Co. of f Canada 5% ptd_100 105% 104% 105% 475 10042 Jan 105% Jun Dominion Woollens common 11 10% ll 1,315 7% Jan 11 Jun 
Anglo Canadian Oil - 95c Ble 98c 11,900 73c Jan 1.13 Mar DOMGR BEMIS | ik ns. inn 1 1.05 1.01 1.30 79,400 98c Jan 2.50 Mar 
Anglo Huronian -- tat id oe 8.75 8.75 7.60 Jan 9.55 Mar Duquesne Mining Co_.~.-~.-.---~--- 1 87c 84c 1.05 37,950 22c Jan 2.40 Apr 
Aquarius Porcupine Gold 1 68c 68c ‘74c 13.405 68c Jun 96c May Kast. Crest Ou ° 14c 12c 14¢c 75,200 llc Jan 2lc Apr 
Area Gold Mines Ltd i 22¢ 2le 25c 23,400 16c Apr 25c Feb East Malartic Mines 1 2.78 2.70 2.85 10.050 2.26 Jan 3.05 May 
Arjon Gold Mines 1 20¢ 20e 23¢ 11,700 10c Jan 29¢ May East Sullivan Mines 1 400 3.45 4.60 97,900 38¢ Mar 6.75 May 
Armistice Gold 1 48c 45e 5lc 16,960 27c Mar 5ic Jun asROR GAGE snd open -— cg enm ° 20 5% 20 715 14 Apr 20 Jun 
DINE iio ih ho i tits teers 1 41%c 4lc 45¥%c 26,750 4lc Jun 50c May Easy Washing Machine__----.._- ~~~ ° 14% 13% 14% 105 1l¥2 Apr 144% Feb 
1 10c 9c 12¢ 5,600 6c Jan 2ic Mar Economic Invest Trust._.....----~-- 25 39 39 39% 5 35% Jan 39% Jun 
Astoria Quebec Mines_ 2 17%e l7e 20c 28,175 16c Jan 29c Apr ROT A eso iil wean = 1 78¢ 75c 89c 67,100 53c Apr 1.20 Apr 
Atlas Yellowknife Mines 1 60c 60c 73c 13,400 49c Apr 1.03 May Eldona Gold Mines_______-~--..----- 1 80c 78c 95c 236,000 16c Jan 2.23 Apr 
Aubelle Mines Ltd 1 5'7¢ 48c 62c 537,250 35c Mar 80c Apr English Electric A___._...-.._.---~-. * ar 24% 24% 25 23 =Jan 28 = Jan 
Aumaque Gold Mines 1 1.06 1.05 1.21 170,600 74c Jan 1.90 Apr Faiconpridge Nickel Mines . 5.90 5.75 6.00 2,135 4.30 Jan 6.25 May 
Aunor Gcid Mines 1 3.90 3.90 4.10 1,900 3.60 Jan 4.25 Jan Fanny Farmer Candy Shops------ ---) 38 37% 38% 1,345 37. Jan 39% Feb 
Bagamac Mines 1 38¢ 36%c 43c¢ 52,750 13c Jan 60c May Federal Grain common . 5 5 5% 4.410 3 Jun 8 Jun 
Bankfield Consolidated Mines_._._--- 1 15¢ 15¢ 17%c 6,333 10%c Jan 22%c Apr eed, eRe Oe SERRE i aie 100 ee "5 16 140 65 Apr 78 Jun 
bank of Montreal 10 19% 19 19% 705 15% Apr 19% Jun Federal] Kirkland Mining_..-.-------1 9c 9c 10¢c 8,100 5¥%c Jan 15c Apr 
Bank of Nova Scotia istic ak 29 29 215 26% Mar 30 Jan i es Segoe 5 SPR ieee eis one oereoae . 53% 4% 51% 2,255 3% May 5% Jun 
One of Tessie. 5. i. 10 29% 29% 29% 10 27% Mar 30% Jan Fleury-Bissell common -----~--~~-~-- > sae 1.50 l.ow 44u 1.00 May 1.50 Jun 
Wane - DRONE os cass ke <n -. ° -. 15%c 15¥%ec 1,750 12%ec May 24%c Mar Ford Co of Canada class A_....-~-.-- ° 30 29 30 1,093 24% Jan 30 «Jun 
Bathurst Power A.............---.._ * as 17% 17% 150 14 Jan 734 Jun es ea URN. Geir Se ac * ae 24% 24% 100 21 Feb 24% Jun 
0 ROSE Cas TE ee deena bd il 4 4% 330 3 Apr 4% Jun Franeveur Gold Mines___...-...-----* 58%c 58'%c 58%ec 500 58c May Tic Feb 
Bear Exploration & Radium___.._.__ 1 1.43 1.40 1.58 37,275 1.40 Jun 2.35 Feb Frobisher Exploration ° 5.50 5.20 5.75 3,625 5.20 Jun 9.25 Feb 
Beattie Gold Mines Ltd___--___--_- mn 1.65 1.65 1.74 10,095 1.55 Mar 1.90 May 
Beatty Bros class A_.......---~-. an * 39 38% 39% 255 29% Feb 40° Feb Gatineau Power common_-_-_-_...~----- a 13 13 13% 732 10% Apr 13% Jun 
Class B .......- ail esc cc csp * -_. 28% 28% 115 22% Feb 30 Apr 5% preferred 100 101 101 101 21 97 May 101 Jun 
Denk IIE oii ee ng ti 100 Mas 112 112 5 111% Mar 112% Jun 5%% preferred. __.-..--._.-_..- 100 105 105 105 10 ©4102 May 105% Jun 
Bet! Telepnune of Canaa 100 169 169 171 399 161 Jan 171 Jun General Products Mfg class A--.---- * a 9 9 160 - 5 Jan 9 =Jun 
Belleterre Gold Mining_ 1 11 16% il 2,000 9.50 Feb 11% Apr General Stee: wares vominon_------- . 17 16 17% 352 15 Mar 17% Jun 
Berens River Mines__.-.......-.-~~- 1 1.06 1.06 1.10 400 90c Jan 1.30 eb OIE ing Risin a tig nies hile oe 100 _. 100% 105 15 101% Feb 105 Mar 
Dee a ee... 5 21 21 23 200 19% Feb 22 «Apr Giant Yellowknife Gold Mines.._-._-- 1 6.90 6.65 7.00 13,570 6.50 Mar 11% Jan 
Seen see. 5 ee 1 a 1.07 24,000 1.07 Jun 1.46 Jun Gillies Lake-Porcupine Gold-_.....-.-- 1 18c 18c 20c 49,300 9c Jan 28c Mar 
“idgood Kirkland Goia s 38¢ «37% a9iee 24,900 30¢ Apr 55c May + Glenora Gold 1 15¢ 15e 19¢ 35,820 3%c Jan 24c Apr 
| Le eR a ee ° ss 12 12 15 10 Mar 12 Jun God’s Lake Mines Lta bd 5lc 5le 58c 16,800 27¢ Jan 85c Mar 
Blue Ribbon common._____..--~-~~- ° ae 8% 8% 150 7% Jan 9 Jan Goldale Mine 1 25¢ 25c . 27c 7,200 21%c Jan 35c¢ Ma 
NN oo ind ais kil ptm 50 ‘: 51% 51% 20 50 Jan 52 Apr CBRN a Ghee. nee —— 1 32c 3le + 3%c 33,180 3le Jun 50c M 
Bobjo Mines Ltd 4 18c 18c 20c 11,100 12c Jan 32c Mar Gold Eagle Mines 1 Bec 8c 10c 6,250 4c Jan 14c Mar 
Bonetal Gold Mines 1 31c 3lc 35¢ 8,900 15%c Jan 45c Apr Goldhawk Porcupine -------~~------ 4 -- 72%c T2¥%e 3,700 69c Jun 94c Apr 
Bonville __~-- 1 45c 42c 50c 10,200 42c Jun 67c Jun Cape ATOR). oak i ee 38c 38c 44c 89,850 38c Jun 44c Jun 
Braiorne -Mines,. Ltd_...-....------- ° 1634 16% 17% 2,315 14% Jan 18 Feb Golden Gate Mining--- i- 18% 18c . 20c 34,400 9c Jan 22c Apr 
Brantford Cordage common_______--~ ° 10% 10 10% 300 8% Jan 10% Jun Golden Manitou Mines 1 1.05 1.05 1.20 59,200 83c Jan 1.36 May 
Brazilian Traction Light & Pwr com._* 26% 26 %e 27 5.880 22% Feb 27% Jun Goodfish Mining Co -~_--~--------- 1 Bec Je 10¢ 50,300 3c Jan 10c Jun 
Brewers & Distillers__.._._...-.. _- 5 10% 10% 10% 190 8% Feb 10% Jun Goodyear Tire & Rubber pfd_-_-_- 50 - 54% 55 228 oe Mar 57 Mar 
British American Ot} = 25% 24% 25% 2,035 23% Jan 25% Jun Graham Bousquet 1 =, 9%e , 12¢ 3,500 4¥%ec Jan 16%c Apr 
British Columbia Packers... ~~~ 30% 31 205 25 Apr 32 May CPG in sh eee oe 10 ae? 9% 9% 50 7% Jun 9% Jun 
British Columbia Power class A......°* 26% 24 26% 560 20% Apr 264% Jun Grandoro Gold Mines___.....-~--~-- ad att l6éc 16c 500 lle Jan 23c May 
Class B _..- se Pa eine 3% 3% 9% 935 24 May 3% Jun Great Lakes Paper vtc common-_-_--_- ° mis 56 5% 550 4 Jan 6% Jan 
British Dominion Oil ° 50c 40c 50c 38,600 40c Jun 73%c Jan Wie SeneeNeee Sess iat 3 ? 30 2934 30% 805 23 Apr 30% Jun 
Broulan Porcupine Mines, Ltd_...--.-~ 1 67c 67c 70c +: 11,700 67c Jun 78c Feb RE ee ee * ie 5% 5% 400 4% Apr 6 Mar 
Buffadison Gold Mines____._.....--- 1 1.20 95c 1.20 2.800 95c Jun 1.20 Jun WS es Os * 30 30 30% 105 26% May 30% Jun 
Buffalo Ankerite Gold Mines___..._-_ . bie 5.15 5.15 200 5.00 Jun 6.50 Jan Great West Saddlery common ___-_--~- bd ich 8 8 250 7 May 14% Feb 
Ruftalo Canadian Goid Miaes___.-_ a 35¢ 30c 38c 110,551 8c Jan 65c May a a CES ISS ee ° win: 39% 19% 5 12% Jan 13% Jun 
Building Products__-_ ° Sal 21 22 320 18% Jan 22% Jun Gunnar Gold Mines Ltd------------- 1 40c 40c 42c 14,806 22%c Jan 54c Apr 
Bunker Hill Extension___.___._-_-____ ° ce: CMS. -- 98 2,500 3%c Jan 10c” Apr Gypsum Lime & Alabastine_...------ e 12. 11% 12 1.505 8% Jan 12 Jun 
Buareeem  Wbeeh. oe ce bg 12% 12% 124 260 10% Jan 1214 Jun Haicrow Swayze Mines_..---.-------- 1 14%c 14c 16%ec 37,120 5c Jan 24c Apr 
Boras & Co: class Au... 2-2-2 * pat 22 22 110 1734 Jan 24 Feb Halliwell Gold Mines_....--_.------- 1 7c Tc Blec 51.600 3c Jan 15¢c Apr 
Hamilton Bridge Co lees 8% 7 9 4,723 6% Feb 9 Jun 
Caldwell Linen Mills ist pfd_..___--~ ° 30 30 30 25 27 Jan 30 Jun Hamilten Cotton ..............-.---. aR 16% 16% 1,100 16 : Mar 17 Mar 
Calgary & Edmonton —_-.--_-.--~.--- is? 2.00 1.80 2.05 19,765 1.70 Jan 2.15 Feb Harding Garpete 4.15. ...-.....---. ~ BY, 1% 8% 1,090 6% Apr 8% Jun 
CORTON CEE oe $+ pn 1 ae 24c 4 27e 5,434 2ic Jan 30c Apr Hard Rock Gold Mines___-.---.--~~- 1 80c 79¢ 83c 11,840 68c Apr 90c Feb 
Campbell Red Lake_.__--.--.-...--_ 1 2.10 2.05 2.40 7.600 1.80 Jun 2.40 Jun Harker Gold Mines_-_- i SR llc lic 12¢ 9,000 5'%ec Jan 15¢c Apr 
Canada Cement common-_.......... - 13 12% 13% 435 9¥%, Apr -13% Jun Harricana Gold Mines__..----------- 1 40c 40c 44c 51,800 20c Mar 65c Apr 
II i Ro co aed 100 a 122 122 10 118 Feb 125 Jan Hasega Mines +..................-.. 1 1.15 1.14 1.26 41.465 54%c Jan 1.32 Jun 
Camda Mating oo... * 55% 55% 56 175 48% Apr 564% Jun Heath Gold Mines ....-------------- 1 72¢ 72c. ‘5c 5,600 4%'%ec Jan 87c May 
Canada Northern Power___-___---_-- *. 9% 8 9% &5 7% Jan 10% Jan eg ea 1 67c 67c 67c 200 67c Jun 1.02 May 
Canada Packers class A_.-.-~.--~---- > 34% 34% 35 200 33 Jan 35 Jun Heva Cadillac —__- 1 38c 36c 44c 106,550 20c Apr 65c Apr 
NE 6 Sack pirdintinnwmnpuip tierce ° 15 14% 15 1,570 12% Apr 15 Jan Highwood-Scarcee Oils____._----_---- ° 13¢ 12c 13¢ 4,000 10c May 14¥ec Feb 
Canada Permanent Mortgage___-_-- 100 175 173. (175 38 158% Jan 175 Mar Hinde & Dauch Paper_.__----~----- s 19% 19% 20 75 18 Jan 20 
Canada Steamship Lines common-___.* 17% 16 17% 2.921 11% Jan 17% Jun Hollinger Consolidated Gold Mines___5 13 12% 13% 3,720 10% Jan 13% 
Preferred -— 50 nies 45% 46% 155 39%, Jan 47 Jun Home Oil,- 4.95 3.75 4.95 8,935 3.05 Jan 4.95 Jun 
Canada Wire & Cable class A________ * #2 8 5 50 70 Apr 17% May Homer Yellowknife 36¢ 35¢ . 37¢ 27,100 25¢ Mar 43c Apr 
eee tea NESS SE ° 27 =. 345 23. +~Feb 28 «Jun Homestead Oil & Gas......---...--.1 13%c 1l%c13%e 35,200 3¥ec Jan 19¢ Aor 
Canadian Bakeries common _______._- * aes 8 8 55 5% Jan 8 Jun Hosco Gold Mines 3 60c 60c 68c 60.500 27%ec Apr 1.09 Apr 
Preferred __~ nthe a _.-.100 100 100 100 A4 95 May 100 «Jun Howey Gold Mines 1 _. 45%c 48c 21,550 34c Jan 48c Jun 
Canadian‘ Bank Commerce _.._.._.10 16% 16% 17 745 14 Jan 17 Jun Hudson Bay Mining & Smelting.._._-_* 33 32% 33% 365 30 Jan 35% Feb 
Canadian Breweries common.........° 15% 15% 15% 9,275 8 Jan 1534 Jun Hunts Ltd class A * ait 3... 3S 10 20, May 35 Jun 
Preferred * 50% 50% 51 565 44 Jan 51% Jun NS | EIS SE eee * 34% 34% 34% 20 19% Apr 34% Jun 
Canadian Canners common-_-_--__--~-- % oki 19 19 100 15 Mar 19% Jun Imperial Bank of Canada 10 21% # 20% 21% 180 15% Jun 21% Jun 
lst preferred 20 . 24 23% 24% 830 19% May 25% Feb Imperial Oil ~ wows: 18% 16 16% 7,931 13% Jan 165s Jun 
Conv preferred _2.-~..__._._-- lu--* 19% + 19% 19% 1.045 1734 Feb 20 May Imperial Tobacco of Canada ordinary_5 13% 13 13% 1,240 12% Jan 13% Apr 
Camadian Car & Foundry common---_* 13% 13% 14% 2,775 10 Apr 14% Jun Imperial Varnish common-__--_-_.----- * _. 14% 14% 150 12% Apr 14% Jun 
New preferred ~~---~~-------~~-- 25 32 31% 32% 770 27% Apr 32% Jun Inglis, John Lea ae. 9% 10 525 8 Jan 10 Jun 
Canadian Celanese common_....__- ° 55 54 57% 215 45% Jan 58 Jun Inspiration Min & Devei i 1.10 1.10 1.20 10,450 Tic Jan 1.40 Apr 
Canadian ‘Dredge & Dock___....__--- ® iit 23 23% 240 19% May 23% Jun International Metals common A----__* 30.29% 30 2.745 21% Feb 30 = Jun 
Canadian Food Products. ° 73 6 73 120 49% Jan 73 Jun Preferred es 100 105% 105% 106 6,821 103% Apr 106 Feb 
Canadian: Industrial Alcohol com A_.* 10 Tl 10% 11,480 6%. Feb 10% Jun “A” preferred ___---_-_-_--__-. 100 105% 105% 105% 3.424 103 Apr 106 Feb 
Class B _* we 8 8 65 6% Apr 8 Jun International Nickel Co common... 38% 37% 39% 1,268 21% Jan 39% Jun 
Canadian Locomotive bd 31 320 31% 257 16 -Mar 35 Jun International Petroleum__.-........_*° __ 23% 23% 9.800 21% Jan 244% Mar 
Canadian Malartic ° 1.02 1.02 1.10 7,135 70c Jan 1.35 Jan International Uranium Mining...-~~- 1 1.10 1.00 1.15 14,000 1.00 Jun 1.60 Apr 
Cenadian: Oils common_______..-__1* 27% 24% 2.023 19 Jan 29 Jun Jacknife Gold Mines___-____--.-_--- * 29¢ 29c 31¥%ec 13,300 25e Apr 39c Feb 
Canadian Pacific Ry 25 20% 18 20% 46,341 11% Jan 20% Jun Jack Waite “ 1 -. 14%c 15¢ 1.500 10c Jan 18c Jan 
Canadian Shipbuilding class B____-~~ bd q 5 7 250 5% Jan 7 Jun Jacola Mines- pea 7c Ic 8%ec 19,400 3c Jan 13c Apr 
CMa Sie 2h * viet 21 22 185 15% Jan 22 Jun Jason Mines i 44c 40c 48c 10,400 28c Jan 52¢ . Apr 
Canadian Wallpaper CM Ascii, bs 20 20 20 155 1642 Mar 20 Jun Jellicoe Mines a ae 10c 10e ile 1,766 5¥%c Jan 18c Apr 
Class B ___--.. * 20 20 20 410 16 Jan 20 ~- Jun J M Consolidated_- 1 8c 8c 9c 4,565 3c Jan 12%c May 
Canadian Wirebound —___.____-.___- * 24% 24% 24% 45 20% Jan 25% May JOMNe - GREG. Be. ice 68¢ 58c 70c 99,956 58c Jun 1.35 May 
CGS st. 1 2.65 2.60 2.70 700 1.80 Jan 2.90 Apr Kayrand Mining ~~- sis 1 45¢ 44c 50c 36,100 40c May 59e¢ Jun 
Castle Trethewey hes wal a ae 515 1.00 Jan 1.30 May Kelvinator Co ____- * ae 28 429 - 230 18 Apr 29% Jun 
Central Patricia " Gold Mines___....-.1 2.65 2.60 2.70 3,865 1.89 Jan 2.79 May Kerr-Addison Gold Mines._.__.__-__--1 14% 14% 15% 3.615 11% Jan 15% Jun 
Mentral Poreupine Mines.__.-....__~_ 1 22¢ 20e 23c 17,900 12%c¢ Jan 33e May Kirkland Hudson 1. 14@). 116-123 3,260 50c Mar 1.35 Apr 
Chartered Trust — 100 od 115 «#115 10 105 Feb 115 Jun Kirkland Lake - t 1.25 1.28 1.37 86,275 1.00 Jan 1.44 Mey 
Chateau Gai Wines___-._._.._.____- * 53% 5 5 525 4 Mar 5% Jan Kirkland Townsite .-_-_--.----_--.-- 1 34c 33c 36¢ 4,100 14e¢ Jan 40c May 
Chemi Research -1 33c 30e¢ 33c¢ 4,600 25c Jan 60c Mar Labrador Mining & Exploration__----} 4.40 4.25 5.10 16,975 2.35 Jan 5.15 Jun 
Chesterville Larder Lake Gold Mines_.1 1.65 1.65 1.82 3,000 1.56 Jan 2.42 Jan Lake Dufault Mines Ltd.. PES OLED 140 1.35 1.50. 14,755 1.05 Mar 60 Feb 





For footnotes see page 2824. 
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Lake Fortune Gold Mines_ 





Lang & Bons____.. 


Lage Shore Mines, te. 


---- ee 





Luwura aie Caugy-—- 





Lebel ‘Oro Mines --- 








Leitch Gold Mines, Ltd 
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Lynx Yellowknife Gold___ 
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Munetssn Mines, va 


Macheod-Cocksh:utt Gold Mines____---1 
Red Lake ‘Gold Mines______-1 
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MeWatters Gold Mines 
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eer 





. Preferred 


Mosher Long Lac-_-_-...---- 
i] National Grocers common 


coatmenes amaemene ob 





National Petroleum 





National Steel Car. 











Nib. Yellowknife 








Nipissing Mines 
_ Noranda 





Mines 
oe Malartic Mines. 














Norgold Mines Ltd 


Mines m 


Normetal Mining Cer) Ltd_-—----— 





OO RH Op) Me 




















Okalta 
O'Leary Malartic Mines 
Gold Mines 





Omega 
Orange ‘Crush common 





Orenada Gold Mines 





Ottewa Car 











Pacalta Olls 
Pacific Oi & Refining: 
Pacific Petroleum 








Cee ee tiem eee oes 








ae 




















Pe tt et tt 





Powell Rouyn 
Voting trust certificates_____._-__-_ 

































































































































Reeves-Macdonald 1 
Regecourt Gold Mines 1 
Soave : 
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1 
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10 
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v A 50 
Sand: River Gold Mining__. 1 
Senator Rouyn, Ltd 1 
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Sale Price 


6c 


23% 
6.50 


15¢ 
2yec 
16 
6c 


1.38 


45c 
57¢ 


1.80 


28 


26 Ye 
115 


61c 


4.15 
3.40 
2.60 
3.70 
5¥ac 
14% 


93c 





Week's 
Bange for Weck 
of Prices 


Low 
15¢ 
2342 
6.50 
7.70 
18 
15¢ 
28c 
16 
6c 
1.38 
36¢ 
53e¢ 
1.75 


27¢ 29 he 


29c 
15 
18c¢ 
6.10 
20c 





BS gy 


We 


EbEceweebGanceu’ 


et BBEE 


Range Since January 1 
Low 


13c Apr 
17%. Jan 
6.50 Jun 
6.15 Jan 


"160 15% Jan 


15,600 9c Jan 
186,100 28c Jun 
095 16060 6 Jan 
6,600 Bc Jan 
6;000 1.15 Jen 


72,520 35c Apr 
76,800 52c Jun 


1.23 Jan 
26% Mar 


330 25 Mar 
13,400 89c Jan 
26,100 5% Jun 
6,000 3.85 Jan 

7650 2.25 Jan 
9,000 2.17 Jan 
14,150 3.25 Jan 
46,400 2c Jan 


1,450 8c Jan 
17,200 @0c May 
4,943 8% Mar 
5,539 21% Jan 

780 8% Jan 

10 105 May 
2,000 8c Jun 


65 59% Jan 
6,950 1.35 Mar 
2,700 ‘4¥%ec Jan 

15,485 1éc Jan 
18,950 22%c Jan 
1,390 12% Jan 
49,100 1%jc Jan 
8,711 1.99 Jan 


1%c Jan 


375 20 Mar 
195 85 May 

9,320 53c Jan 
245 


20% Mar 
57 Jan 


305 
20,100 20c Jan 


370 12% May 
100 28 May 
1,500 10%c Feb 
1,945 1742 Mar 
11,300 1.26 Jan 
24,200 39c Jan 


35c Jun 


345 2.35 Jan 
2,177 50 Feb 
26,300 93c Jun 
2,000 7c Jan 
8,500 64ec Jan 
13,490 63c Feb 
28,100 lic May 
2,400 1.10 Jan 
2,295 5 Jan 


5% Jan 


22,185 ‘2.26 Mar 
3,650 


44c Jan 


20,650 22c Jan 
13,600 34c Jan 


1,345 16% Apr 


98c Jan 
8ic Jan 
7 Apr 


2,730 
—_— 1.15 Jan 


48 May 
13% May 
2.45 Jan 
1l% Apr 


1,100 36c Mar 


15c Feb 

6% May 
41 Mar 
43c Jan 


652 
800 
,094 95c Jun 
,996 


18c Jan 


20c =_ 
4c 

og jan 
7 

34 oar 
10c Jan 
3642¢ 
15 
19 
28% Feb 
285 Apr 


2% Jan 
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8STOCKS— of Prices Shares Range Since January 1 
Par Low High Low High 
Steel Co of Canada common__._..._-* 73 13% 200 67 Apr 79 May 
NR i oe, 25 79 - 79 80 72 Mar 80 Jun 
Steep Rock Iron Mines - 2.81 3.05 10,699 2.40 Jan 3.38 Mar 
Sturgeon River Gald Mines.__ 1 30c 36c 10,600 20c Feb 37c Jun 
Sudbury Contact 1 10c 114%c 5,500 4%c Jan 15c May 
Sullivan Cons Mitnes.._..._..--.-. an 2:30 2,70 25,800 1:58 Jan 4.05 Apr 
Sylvanite Gold Mines v | 3.20 3.30 3,975 2.45 Jan 3.40 May 
Tamblyn (G) common 2 17 17% 490 15 Apr 17% May 
Teck-Hughes Gold Mines ..._.-..-_---1 4.75 ° 5.00 9,740 3.50 Jan 5.60 May 
Tees Cogmeeee 5] 1.25 1.25 300 1.25 May 1.40 Jan 
TrRompson-Lund Mark Gold Mina__* 63c Gc 5,500 5lic Jan 88c Jan 
Tip Top Tailors common 23% 24% 445 10 Mar 2514 May 
Toburn Gold i 1.95 2.00 1,229 90c Jan 3.05 Apr 
Toronto Elevators common_______-~-- 2 33 33 125 28% Feb 36% May 
I a a ee 50 54 54 109 54 Jun 54% Feb 
Toronto General Trust___..--.--~_ 100 130 130 10 111 Feb 130 Apr 
Toronto Mortgage —.....-......... 100 105 105 : 100 Jan 110 Mar 
Towagamac Exploration —____-.._.__- 30c 3ic 1,500 24¥%ec Jan 48c Apr 
Traders Finance class A-..-.....-- © 19 19 164 17 Apr 20 Feb 
RR a-titinennnte-~—--e-— oo - 19° «19 50 17 Feb 19 Jun 
Transeontinental Resources _.._..._-- > 1.65 1.79 26,875 1.60 Jan 3.15 Feb 
Twin City Rapid Transit common_.__* 14% 14% 50 1a. 06 6Janh 14% Jun . 
Unien Gas Co ° 858 9% 4,955 7 May 9% Jun 
Union Mining -.-$1 40c 49c 25,467 36c May 6ic Jun 
United Corp pF AL “4 ° 29% 29% 30 27% Jan 30. Apr 
RRR EEE SSC EAL EER a crap ° 20 22 1,695 16% May 22 Jun 
Onited uel class “A”__-...-.-- - 50 44 45 115 43 Apr 46% Mar 
I meat di 25 4% 4%: 100 4 Jun 6 Mar 
ye SSC SRT aE aR obi Sea pao * 9c 9c 150 8c Feb lic Mar 
United Stee) bd 55% 6% 11,875 3% Apr 6% Jun 
Upper Canada Mines Ltd i 2.00 2.15 15,390 1.85 Mar 2.60 Jan 
Ventures, Ltd. s 12% 13% 2,015 12 Jan 16% Mar 
Vermilata Oils 1 16c 20c 25,800 12c Jan 32c Apr 
A ne ee 1 Tlic 86c 19,688 Tlic Jun 1.05 May 
nS RB SEL a APRN AERA ce 1 23c 26c 2,500 l7c Jan 26c Jun 
Waite-Amulet Mines, Lia = 4.65 4.75 6,925 4.55 May 5.10 Apr 
Walker-Gooderham & Worts com___-_* 76% 78% 3,465 69 Mar 79% Apr 
Preferred bd 22 22% 300 21 Apr 22%. May 
Wasa Lake Gold Mines 1 1.30 1.43 103,400 1.20 Jan 1.77 Mar 
West Malartic 1 95c 106 9,850 Sc Jun 1.63 Feb 
Westers Grocers common_______---~- e 132 132 30 128 Jan 145 Feb 
Western Steel Products__________-_-__ bd 18% 18% 225 15% May 19 Jun 
Westens Ltd common > 19% 20 435 18 Jan 20 Mar 
442% preferred 100 101% 190 99 Feb 101% Feb 
Wiltsey-Coghlan Mines 1 20¢ 2i1c 67,800 8c Jan 4lic Apr 
Winnipeg Electric common__....._--. ° 10% 14 27,244 6 Apr 1 dua 
ENS ae Se 100 87 90 1,320 68%4 Jan 90 Jun 
Wood Alexander & James preferred_100 107 107 5 100 Jun 112 Jan 
EI aoe 5 14 18 120 16 Apr is 6Jun 
Wright Hargreaves Mines. © 4.50 4.10 5,025 3.30 Jan 5.00 Jun 
Yellorex Mines em 36e 47c 14,800 36c Jun 65c May 
Ymir Yankee Girl ° 15e 16c 6,800 3%c Jan 25c Feb 
York Knitting common _____-..._-~.-- e 13 13% 192 9% Feb 14 May 
BONDS— 
Uehi Gs —...- ~ 34% 35 $5,500 32% Apr 35% May 
a —— Sales 
Range for Week 
STOCKS— of Prices. Shares Range Since January 1 
Par Low High Low High 
Meath Is class &...-...-2-~.-... ° 10 10 80 8% Jan til #8 Apr 
British Columbia Pulp & Paper com__* 40 41 515 35 May 46 Jan 
@wetersve@: ... 6. ......--L..__100 142 145 75 130 Apr 145 £«Jun 
Brown Oo common 1 7 3.90 2,260 2.25 Jan 4.15 May 
Preferred _.._..- 100 7 72 115 45% Jan 75 ~dun 
Canada Vinegars 4 x 14 15 200 ll 3 «(Jan 15 Apr 
Canadian “Marconi —..~=..._-....__- 1 @ 4% 2,930 2 Jan 4%, May 
Canadian Western Lumber pale As i renngee 2 200 205° 3,400 200 Jun 12.25 May 
Consolidated Paper - s 9% 10% 12,520 8 Jan 10% Jun 
Crewn Dominion Oil__......---_---- ° 55%. 5% 50 5 Apr 5% Jun 
Dathousie - Oil e 39ce¢ 39c 500 28c Jan 40c Jan 
deHavilland Aircraft common ____--__ ° 15 25 2,250 2%4 Mer 25 Jun 
De, oe Oe 100 130 130 80 73 Jun 1:30 Jun 
Deninten - Bridge 22... S 35 35 500 29 Feb 37% Jun 
Pete Ue. 3S ee s 1.41 1.50 4,550 1:28 Jan 1.58 Feb 
Se ee Soe og 18 18% 470 1542 May 21 # £<Apr 
Humberstone Shoe ___----.---.--- 100 21 21 15 21 May 21 May 
Langiey’s preferred  ~_____._------ 100 35 35 25 27% Jan 36 Feb 
Minnesota & Ontario Paper__._.._~- 5 12% 13% 4,200 12% Feb 14% Feb 
Osisko Lake —__- 1 50c 60c 32,800 24c Feb 1.20 May 
Pend Orefile 1 1.95 . 2.25 2,710 1.30 Jan 2.40 Jun 
Southmount Investment —~----~--._--- * 25¢ 25c 30 2lc Apr 30c Apr 
ee Oe ee . 1.10 1.25 364 55c Feb 1.25 Jun 
Temiskaming Mining-_-.-...-_--..-- 1 10c¢ 13c 3,770 Tec Jan 198c Apr 
Teen (He a oe eek inne ¢ 5 5 25 4 Apr 5% Mar 











sSTOCKS— 
Par 
Agnew-Surpass Shoe common ____.___ * 
Steel common e 
i lite eae chien as we 100 








British American Mank Sote..-______. 


—- Columbia ‘Power Corp “A”___* 
































Lew High 
23 23 25 
16% 17% 2715 
99 99. 80 
122% 127% 642 
04% 105 2 375 
16 16 65 
54% 54% | 80 
24%, 26% 6,320 
17% 18 2,145 
168. 170 535 
26%. 27 .. 6,110. 
17 17 - 690. 
234%. 26 465 . 
3%. 3% 8,095 
1% 15% 1,020 
21% ~° 22 260 
m= 21 230 
12% 13 1420 
122 122 10. 
oro 2,390 
16% 27% ° 2,323 
45% 46% 310 
15% 15% 11,415 
50% - 51. .- 941 
41% 41% 205 
13% 14 | 1,801 
31%: 32 772 
55% 57% 772 
167 167 5S 
49% 49% 5 


BepELBE BES SEELE gL 


ee 


S86 
Eeeee 


4 | wa , } 
sgiee angeas 


SEEEREREE pEEEEEIRE Ergtt 
peEEEEEGEDEEE Esteei 


Fee 
sseeee 


Range Since January 1 
20 Jan 23 “May 
14% Jan 19 «€6«Jun 
974% Feb 99 Jan 
54% 127% Jun 
100 42 105% Jun 
13 16 Jun 
54 55% Jun 
20 26% Jun 
14% 18 8«6dun 
161 170 Jun 

27% Jun 


2 
Ps 


= 
e 
= 
5 





















: ee + oe 


te eS en 
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Week’s 
Range 
of Prices 
Low High 


Sales 
for Week 
Shares 


Friday 
Last 
Sale Price 


Week’s 
of Prices 


Sales 
for Week 
Shares 


Friday 
Last 


STOCKS— Range Since January 1 STOCKS— Bale Price 


Low High Par 


Range Since January 1 
Low 


- Pewer Corp of Canada 








Canadian Cottons common 
Canedian Foreign Investment 
Canadian Ind Aicohol common 
Class “B”’ 
Canadian Locomotive 
Cenaitian Pacific Kaliway 
Cockshutt Plow 
Consolidated Mining & Smelting 
Cosennseen . TINes oo ncccenenesne 
Crown Cork & Seal Co ° 





Distillers Seagrams com 
Preferred — er 
Dominion Briage 
Deminion Coal p 
Dominion Dairies preferred 
Dominion Foundries & Steel common . 
Dominion 2 
Dominion T 
Preferred 
Dominion Textile common. 
Dryden Paper 


Electrolux Corp 
Foundation Co of Canada__..._....._* 
Gatineau Power common 
54% preferred 
General Steei Wares conitmon________ = 
Gurd (Charies) common 
wyPount, Lime & Asbastine.._._.__.......-* 
Gamilton Bridge 
Hollinger Gold Mines 5 
Holt, Renfrew preferred 
Howard Smith fraper common....__—* 
Preferred _-.--~-~ © Soph i aie etn 100 
- 


wwe ee nr ene 


a ee ee ee er ee 


imperia] O11. Lia 
tmperial Tobaeco of Can common ___6 
Industrial Acceptance Corp common _ 











Preferred 
Int Nickel of Canada common _._._.__* 


I 

Jamaica Public Service Lid common__ 
Lake of the Woods Milling common__ 
Lang & Gems Ltd (John A) 


. Laura Secerd Candy 


Legare Ltd preferred 


Massey-Harris 
MeColl-Prontenac Oil 
Mitchell (Robert) 








. Molsen’s Brewery 


Montreal Cottens preferred 

Montreal Lt Ht & Pr Cons 

Montrea] Tramways 

Murphy Paint Co common 

@uuonss prewertes 
Preferred 











} 2 Plour Mills common__________*° 
Preferred 

Ontarie Stec: Products common 

Ottawa Car Aircraft 

Ottawa Electric Rwys 

Ottawa Lt Ht & Power common____100 
Preferred 


Page-Hersey Tubes new 
Penmans Lid common 
Powell River Co 














Prige Bros & Co Ltd 


Quebec Power 
Regent Knitting preferred 
6t Lawrence Corp common-__..__.__..* 
A preferred 50 
St Lawrence Flour pena rae 
La Paper prefe: 
St wrence pe: A 


Sherwin Williams ot Canada com___.* 
1 








Simon (H) & Sons common 
Simpsons Class preferred 



































49% 


27 27% 
43 43% 
Ty 10% 
73%, 9% 
30 32 
18% 20% 
14% 15 
6642 68% 
39% 40 
40 


57% 
115 
35% 
1642 
32 
28 V4 
12 
17 
111 
792 
il 


15% 
25 
12% 
10542 
17 


7 
i2 


120 
23 
112 
33% 
165 
13% 
272 
104%. 
16% 
32% 
39 


32 
108 


23% 


34 35 
112 112% 

31 

il 

30 

18 

16 

ig 


12 
11% 
28 


140 


16 
19% 


16%4 


29 29%. 


18 18% 


49% 


150 
140 
10,535 
3,515 
780 
36,523 
3,035 
2,875 


245 
915 
1,662 


$10,000 


26% Jan 
33 Jan 
6% Apr 
6% Apr 
15% Mar 
11% Feb 
12% Apr 
49 Jan 
33 Jan 
38 Jun 


42% Jan 
114 Jan 
29 Feb 
11% May 
2742 Jan 
25 Feb 

7¥%4 Mar 
12% Jan 
109% Mar 
72 Jan 

842 May 


12% Jan 
20% Jan 
10% Jan 
101% May 
15% Apr 

5% May 

8% Jan 


12% 
24% 
101 


16 
29% 
31% 


21% Jan 
97% Apr 
21% Jan 
2742 May 
10842 Jan 
26% Jan 
11 Jan 
24% Mar 
16 Jan 
16% Feb 
16% Jun 


8% Mar 
9% Jan 
2342 May 
224%, May 
132 Jan 
20% Mar 
22 Apr 
22 Jan 
37. May 
43% May 
17% Mar 
20 Apr 
50 Jan 
244%, Mar 
168% Jan 
15% May 
5% Jan 
28% Jan 
842 Jan 
99 Jan 


28% Jun 
57% Mar 
16% Mar 
7 Jan 
32 «Feb 
15% Feb 
22 Jan 
242 May 
18% Jan 


145% Jan 


22% Apr 
23 Jan 
16% Jan 
99% Mar 
15 Jun 
1042 Jan 
69 Jan 
74 #£=x(.Apr 
16% Jan 


3% Apr 
58. Mar 
70 Mar 
18 Jan 
100 Jan 
19% Jan 

6% Jan 
15 Jan 
23 Jan 
26% Feb 


15 Jan 
14 Jan 
16% Apr 
27 May 
15% Jan 


49% Jan 


27% Mar 
47 Mar 
10% Jun 

9% Jun 
35 Jun 
20% Jun 
15 Jun 
70 May 
40 Jun 
42 Jan 


61 May 
116% Mar 
36% Jun 
16% Jun 
32 Jun 
28% Jun 
12 Jun 
17% Jun 
111 Jun 
79¥%2 Jun 
il Jun 


16% May 
25 Jun 
12% Jun 
10542 Jun 
17% Jan 
7 Jun 
12 Jun 


9 Jun 
134% May 
120 Jun 
24 Feb 
112 Feb 
35 Mar 
16% Jun 
13% Apr 
27% Apr 
1060=—S ss Jun 
18% Jan 
32% Mar 
39% May 


33. May 
108 Jun 
24% Mar 
36% Jun 
113 Jun 
35 May 
12 Feb 
bs | Jun 
18% Mar 
17% May 
20 Jun 


13% Jun 
11% Feb 
29 Jun 
26% Feb 
140 Feb 
24% Apr 
28% Jan 
24 Jun 
41% Feb 
46 Jan 
22 Jun 
26 Jun 
59% Jun 
28% Jun 
173 Jun 
18% Jun 

8 Jun 
38 =6Jun 
11% Jan 
100 «Jan 


May 
Jun 


6% Jun 
61% Jun 
78%2 Apr 
2044 May 
100 Jan 
22 Jun 
14% Jun 
89% Jun 
28 Jun 
27 May 


16 «Jun 
17% Jun 
19% Jun 
29% Jan 
18% Jun 


49% Feb 





Bathurst Power & Paper Co Ltd B___* 
Brewers & Distillers of Vancouver_._5 
British American Oil Co Ltd ° 
British Columbia Packers Ltd 
British Col Pulp & Pap Co Ltd com__ 
Brown Co common 

Preferred 





Calgary Power Co Ltd 6% 
Canada & Dominion Sugar 
Canada Malting Co Ltd 
Canada North Power 7% preferred_ 100 
Canada Vinegars Ltd 

Canadian Dredge & Dock Co Ltd 
Canadian Gen Investments Ltd 
Canadian Industries Ltd 


pfd____100 


**e# # 


5% preferred 
Canadian Light & Power Co 
Canadian Marconi Company-_ ...... 1.00 


Canadian Power & Paper Inv com-___* 
5% preferred 
Canadian Vickers Ltd common 
7% preferred 
Canadian Western Lumber 
Canadian Westinghouse Co Ltd______ 
Cassidy’s Limited common 1 
Chateau-Gai Wines Ltd 
Claude Neon General Advert com____* 
Preferred 100 
Commercial Alcohols Ltd .common__-__* 
Preferred 5 
Consolidated Div Sec pfd__...____ 2.50 
uensolidated Paper Corp Lida 
Cub Aireraft Corp Ltd 








Dominion Engineering Works Ltd__-- 
Dominion Malting Co Lid 
Deminion Oileloth & Linoleum 


Dominion Woollens 
Donnacona Paper Co Ltd 


Pairchild Aircraft Limited 
Pederal Grain class A 
Pieet Aireraft Ltd 
Ford Motor Co of Can Ltd A... 
Foreign Power Sec Corp Lid pfd__-_- 
Fraser Companies, Limited__....._._* 
Freiman Ltd A J 6% preferred____100 


Halifax Insurance Co 

Hydro-Electric Secur Corp 
International Paints (Can) Ltd A____* 
Lake St John Power & Paper. 
Lambert (Alfred) Inc 














MacLaren Power & Paper Co 

Maple Leaf Milling Co Ltd eommon._ ‘5 
A preferred 

Maritime Teleg and Tel commen -—-10 
7% preferred 

Massey~Harris Co Ltd 5% ager to 

McColl-Frontenae Oil 6% preferred_100 

Melchers Distilieries Ltd common_-_-_* 
Preferred 


Moore Corporation Ltd 
Mount Royal Hetel Co Ltd 


Noorduyn Aviation Ltd 

Nova Seotia L & P 6% pfd 

Paton Manufacturing Co 

Power Corp of Canada 6% ist pfd__100 
6% N C Part 2nd preferred 

Purity Flour Mills. 

Quebec Pulp & Paper pr. 

Royalite common 
‘Preferred 

Southern Canada Pwr 6% cum ptd__100 

Southmount Invest Co Ltd 


Thrift Stores Ltd common 
United Corporation class B 
Windsor Hotel Ltd 

Woods Manufacturing Co 














Mines— 

Aldermac Copper a Tt4.20n nna 
Arno Mines Ltd 1 
Aubelle Mines Ltd 

Aumague Gold Mines Lid_...-__----.1 
Beaufor Goid- 3 


Benville 
Bouscadillac 
Bralorne Mines Ltd 








Gold Mines Ltd__--.----2 











Francoeu 

Heva Cadillac 
J.-M. Consolidated Gold Mines Ltd_--1 
Joliet-Quebec Mines Lid 1 


Kirkland Gold Rand Léé. ees i 


Labrador Mining & Explor Co Ltd.-.1 
Lake Shore Mines Ltd 1 


Mining Corp of pemnte TA cencnnna® 
Negus Mines Ltd = 
O’Brien Gold ange Ltd 


Pato Cons Gold Dredging Ltd.......1 
Red Crest Gold Mines Ltd__ ° 




















Sted teeta ational 





Low High 

4% 4%, 4% 
10% 10 10% 
25 % 25 25% 
31 30% 31 
omit 41% 41% 
3.90 3.70 4.00 
7) 70 12 


—. 106% 106% 
26 42 25% 26% 
55% 55% 55% 

106% £107 
14%, 1442 
23% 23%e2 
14% 14% 

161 165 
3% 3% 
100 

12 13 


8% 

45% 

21% 

97 

110% 110% 
25c 25c 


10 11 
19% 21% 
10 10% 
33 33 


ge .21c 
16%¢ 16%c 17¥%c 
18c 18¢ 

120 llc 12¢ 
34c¢ 26c 39c 
45c 35c 47c 
38c 


461 
701 


3 


8% 
23 42 


25 


6c 


Jan 
Feb 
Jan 
Mar 


4 May 


Jan 
Jan 


Feb 
Mar 
Apr 
Jan 
Feb 
May 
Jan 
Jan 
Feb 
Feb 
Jun 


Jan 


High 
4% Jun 
11 Jun 
255 Jun 
31354 May 
45% Jan 
4.15 May 
75 Jun 


107 Mar 
26% Jun 
56% Jun 
107 May 
15 Apr 
23% Jun 


seagate 
BEEeeeee 


Sg URseees 
seetee 


2 
BREE 


: 


ogee < 


cane SHH 














BBE PBs8 


22c Jun 





Montreal Curb Market 


Friday Week’s Saies 
Last Range for Week 
Sale Price of Prices Shares 
Par Low High 
Abitibi Power & Paper common...___* 5% 3% 5M 34,343 25% Mar 5% Jun 
&% wreferred: 62 57 62 2,860 44 Mar 62 Jun 
1% preferred 170 167 170 20 144° Jan 170. =Jun 


Rochette Gold Mines. 

Shawkey Gold Mining Co Ltd_ 5%c Jan 
Sherritt-Gordon Mines Ltd 68%ee Jun 
Siscoe Gold Mines Lid- 60c Jan 


Stadacona Mines 1944 Ltd_---------_~ 60c Mar 
Standard Gold 43c Apr 
fullivan Cons Mines Ltd. 4 1.50 Jan 
Ventures Ltd eee 200 13. Jun 


3 
r) 





= 33 
ee FEES 





Rowers 
ar : 
#88 
uP 
53 





ee 





Bange Since January 1 
Low High 


sTOCKS— 
Oils— 


Anglo-Canadian Oil Co Ltd___.----- * 
Home Oil Co Ltd * 
Homestead Oil & Gas Lid_.........-1 . 


83c Jun 
3.10 Jan 
4%c Jan 














For footnotes see page 2824. 
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“°"urst Mutual Trust Pun 


aot 
C. £0 


OVER-THE-COUNTER MARKETS 


Quotations for Friday June 22 








Established 1926 








FIRM TRADING MARKETS 


250 


Warp « Co. 


OVER-THE-COUNTER ISSUES 


Phone: 


120 Broadway. New York 
REctor 2-8700 
Tele. NY 1-2173 & 1-1288 


Members New York Security Dealers Association 


Direct Wires to BOSTON — HARTFORD — PHILADELPHIA 

















s & 
investing Companies 
Bid Ask 


Aeronautical Securities___..__1 
Affiliated Fund Inc. Ye 
AAmerex Holding Corp 
American Business Shares 
American Foreign Investing_10c 
Axe-Houghton Fund Inc 1 


) 

Bankers Nat Investing— 
4Common 

‘Bond Inv Tr of America 

Boston Fund Inc 

Broad Street Invest Co Inc__--5 

Bullock Fund Ltd 1 








-¢ Canadian Inv Fund Ltd-_----.1 
3°@entury Shares Trust.__-_-_---° 


00 Chemical Fund 1 





' Preferred 





"9 ‘Commonweaith Invest___- es 


carom | 


‘Consol Investment 





Delaware Fund 1 
Diversified Trustee Gharees as 





ae 
Dividend Shares__._.__.___ 


Eaton & Howard— 
Balanced Fund 
Stock Fund 











»°"'Pidelity Fund Inc 


jal Industrial Fund, Inc_ 
Financia cae 


Pundamental Invest Inv 


General Capital Corp......__-° 
General Investors Trust__.___1l 


Group Securities— 
Agricultura] shares______--— 
Automobile shares.._--.------. 
- Aviatton shares 
Building shares 
Chemical shares_._.------_-—. 
Electrical Equipment 
Food shares.__-..—.--~.--- 
Fully Administered shares___ 
General bond shares 
Industrial Machinery shares_- 
Institutional bond shares_._~- 
Investing 
Low Price Shares 
Merchendise shares.___----—- 
Mining 
Petrole 
Railroad 
RR Bee shares___.---~ 
Railroad stock shares...._.- 
Steei shares 
Tobacco shares 
Utility shares 


























_ SHuron Holding Corp_--_- 


Income Foundation Fund Inc 
Common ..--. 100 
‘Incorporated investors.._.._..-5 





ee ‘Independence Trust. Shares____* 


{Institutional Securities Ltd— 
Aviation Group shares..._... 
Bank Group shares_.__ 
Insurance Group shares 
Stock and Bond Group shares_ 

. »fmvestment Co of America__.10 


: > investors Fund © 1 





8.84 

5.34 
33% 

4.37 
13.94 
17.22 


6% 
106.00 
20.98 
34.85 
19.15 


3.70 
32.80 
10.89 


: Christiana Securities Sem-aaee 2,775 


143 
5.89 
52 


FO ATO OD OF 00 G9 OD © 00 (GO ON r+ ¢ 
RORORLAG © tn w< 
NE OIGDO] 


: 


1.65 
29.51 
2.67 


14.89 
1.02 
1.12 

14.47 

29.80 


15.90 


9.69 
5.84 
35 ¥% 
4.78 
15.12 
18.52 


1M, 
110.42 
22.56 
37.68 
20.98 


4.30 
35.27 
11.78 

2,875 
148 

6.40 

54 


21.95 


7.55 
1.66 


Keystone Custr“ian FPunds— 
Series B-1 
Series B-2___ 
Series B-3 
Scries B-4 
Series K-1 
Series K-2 
Series S-1 
Series S-2_._ 
Series 5-3 
Series 8-4 


Knickerbocker Fund 
Loomis Sayles Mutual Fund ___* 
Loomis Sayles Second Fund-_-10 


Manhattan Bond Fund Inre— 

Common .10¢ 
Mass Investors Trust._..._.._1 
Mass Investors 2d Furd____--1 
Mutual Invest Fund Inc___.-10 
Nation-Wide Securities— 

(Colo) series B shares_____-* 

(Md) voting shares___.__..250 
National Investors Corp 


National Security Series— 
Bond series 
Income series.............. i a 
Industrial stock series 
Low priced bond series 
Low priced stock common 
Preferred stock scries__..___. 
Stock series 05 occ nee 
New England Fund 1 


New York Stocks Inc— 
Agriculture —_. 
Automobile —._ 
Aviation 
Bank stock__- 
Building. supply 
MIE aa <n cscetstshesiicsininiptntintan 
Diversified Investment Fund__ 
Diversified Speculative 
Electrical equipment 
Insurance stock 
Machinery 
Metals 
Oils 
Railroad 
Railroad equipment____..._.. 
Stee 




































































North Amer Trust shares— 
‘Bertes 1955 
Series 1956 1 


Putnam (Geo) Fund... 1 
Republic Invest Fund____..____} 
Scudder, auivens & Clark 

Fund, bd 
Belected pees Shares_____ <7 
Sovereign Investors 
State Street Investment — 
Trusteed Industry Shares____25¢ 
Union Bond Fund series A-_.. 

Series B 

Series C 
Union Common Stockh Fund B_. 
Union Preferred Stock Fund___ 
U 8S El Lt & Pwr Sheres A... 
Wellington Fund 1 




















Investment Banking 
Corporations 


ABlair & Co 





BBSae8ae 


SAO S IAA 
OOM A 


ss 


~ 
aN 
Oe 
or 


13.59 
11.42 
8.89 
9.42 
12.75 
14.80 
9.80 
10.75 
10.86 
7.83 
11.52 
9.04 
9.19 
7.71 


3.35 
3.22 


16.20 
4.05 


103.70 
12.40 
7.01 
55 
99c 
25.30 
22.30 
9.80 
8.77 
23.56 
19.45 
19.19 


5% 
46% 


6% 
48% 








3 FOR NEW YORK CITY BANKS & TRUST COS.—See Page. 2807. 








For Quotations on Real Estate Bonds 
SHASKAN & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Place, New York 5, N. Y. 


Tel: Digby 4-4950 


Bell Teletype NY 1-953 





Reorganization Rails 


(When, as and if issued) 


Bon ds— 
Chic Indianapolis & Louisville— 


ist 4s... 
ae ee ee ae 
Chicago Milw St Paul & Pacific 


ist 4s 





Gen income ae B 2019 
eee Rock Island & Pacific— 


Conv income 4%s 
Denver & Rio Grande— 
Income 4%s 
1993 
St Louis & San Francisco— 
lst 50-year 4s 


Bid 


95 
77 


104% 
99% 
8742 


105 
93% 


77 


Ask 


97 
79 


106% 
101% 
89 2 


107 
9442 
79 

104 


101%4 
8554 


Seabcard Ry ist 4s_._.----- ail 
Eneeme- 4468 ooo icee aie 


Stocks — 
Chicago Milw St Paul & Pacific 
Common 
Preferred 
Chicago Rock Island & Pacitic— 
Common 
5% preferred 
Denver & Rio Grande com... 
Preferred 
St Louis & San Francisco com__ 
Preferred 
Seavoard Ry common 
Preferred 














Aetna Casual & Surety 
Aetna 


Aetna Life 
Agricultural 
American Alliance 

American Automobile 














American Equitable ; 
American Fidelity & paesentia 
American of Newark 2% 
American 

American 

American Surety 

Automobile 


Baltimore American 
Bankers & Shippers. 
Boston 








Camden Fire 
City of New York 
Connecticut General Life 
Continental Casualty 
Crum & Forster Inc 








Employees Group 
Employers Reinsurance 


Federal —_ 
Fidelity & Deposit of itd ——20 
Fire Assn of Phila 

Pireman’s Fd of San or 
Piremen’s of Newark _....._._.__5 
Franklin Fire 5 


General Reinsurance Corp... 

Gibraltar Fire & Marine 

Glens Falis Fire 

Globe & Republic 

Globe & Rutgers Fire Ins. com. 
2nd _ preferred 

Great American 5 




















Hanover 10 
Hartford Fire 10 








112 HA 


Par 
Hartford Steamboiler Inspect._16 
Home 3 





Homestead Fire. 10 
Insur Co of North America__.10 
Jersey Insurance of N Y¥ 7 
Maryland Casualty 

Massacnusetts eee se 
Merchant Fire Assur 5 





Monarch Fire Ins — 
National Casualty (Detroit) -10 
National Fire__ 10 
National Liberty 2 
National Union Fire__.......20 
New Amsterdam Casualty 

New Brunswick 

New Hampshire Fire 

New York Fire 
os | aa F se 
Northeastern 

Northern 


Pacific. Fire 
Pacific Indemnity Co 
Phoenix 




















Reirsurance Corp (NY) 
Republic (Texas) 
Revere (Paul) FPire._........ 10 


St Paul Fire & Marine 

Seaboard Surety.__..._..-_..10 
Security New Haven______...10 
Springteld Fire & Marine_.__25 
Standard Accident 10 


Travelers 100 
U 8 Pidelity & Guaranty Co..2 
U 8 Pire 4 


U 8S Guarantee. ‘a 10 
Westchester Pire.........__3.50 




















Arkansas Pow & Lt mene, 
Birmingham Electric 3s 
Cent Vermont Pub Serv 

2%s 


3%4s 

Conn Light & Power ae 
Empire District Elec. 34%s__1969 
Erie RR 2s 1953 
Florida Power & Light 30.28 

4¥%s 979 
Houston Lt & Pow S%arn i974 
_— Oklahoma & Gulf Ry— 





Bid 
106 
103% 


101% 


100 
108 
108 
100 
109 ¥2 
107 
105 


100% 
103% 


Ask 
106 '2 
104% 


101% 


101 
109 
108%4 
10042 
110% 
108 
105% 


101% 
103% 


Mississippi Power & Light 
3%es 

Narragansett Elec 3s 

New York Chicago & St Louis— 
3%s 1980 

Northern Penn Power 2%s_1975 

Potomac Edison 3s_..._.._..1974 

Reading Co 3¥%s 

San Diego Gas & E) 3%s_.1970 

Seagram (Jos E) 3%s 

South Carolina Pow 3s____1975 

Sou’western Pub Serv 3¥%s_1974 

Texas Power & Light 234s_1975 

Virginia Elec Power 2%s___1975 


& _. United States Treasury Bills 


Virginian Ry 3s 
Rates quoted are fer discount at purchase : 








Bid Ask 


b0.375 0.28% 
b0.375 0.32% 
b0.375 0.32% 
b0.375 0.32% 
b0.375 0.33% 
b0.375 0.33% 


Quotations For U. S. Treasury Noles 


Pigures after decimal point represent one or more 32ds of a point 


b0.375 0.33% 
b0.375 0.34% 
b0.375 0.35% 
b0:375 0.35% 
b0.375 0.35% 
b0.375 0.35% 
b0.375 0.35% 





August 9, 1945 

August 16, 1945 

August 23, 1945_---------_ 
August 30, 1945 

September 6, 1945 
September 13. 1945 
September 20, 1945 


Treasury bills— 
»: June 28, 1945 
» July 5, 1945 


oe July 19, 1945 
rc at July 26, 1945 
: ae 


Obligations Of Governmental Agencies 


Pederal Home Loan Bank— 
085s July 16, 1945 
Other Issues 
U-8 Conversion 3¢ 
U 8 Conversion 3s 
Panama Canal 3s__......._1961 


Federa] Land Bank Bonds— 


3s July 1955-1945 
3s Jan. 1, 1956-1946 101.16 
3s May 1, 1956-1946 102.15 
2%s Feb. 1, 1955-1953 104 





100.1 





Ast 
0.75% 


101% 
104 
134 





Int. Rate Bid Ask ‘Maturity— Dollar Price 100 Pius 
% 99.31 100 Certificates ~ye gegen 88 . Bia Ask 

100.4 100.5 t%s Aug. 1 bi anicanctaincastictamdeniiideade ¥ ¢ 
100.24 100.25 t%s Sept. i. ot a 3 ee to Stock Exchange. r 
100.11 100.12 Fae ee 2, 3066 Wee .0544 > Ex righte. z Ex-due bills. 
100.29 100.30 _ t¥%s Dec. 1, 1945 
100.12 100.13. t0.90s ag Bh I pictiseeesiceh jel 
101.4 101.5 tVes Feb. 1946. 

t%s Sena 1, 1946 

t%s April 1, 1946 

t™%es May 1, 1946 

t%s July 1, 1946 


a Odd lot sales. b Yield price. 


Casting Co. with the W. B. Jarvis Co. d Deferred delivery: e Ex-interest. 
Canadian 


share of old common stock reclassified into one-fifth Share of new 4% % 
and four shares of new $5 par common stock. 

*No par value. tIn default. tThese bonds are — to all Federal taxes, 
furnished by sponsor or issuer. 


tBept. 15. 1948. 











c Result of the merger, effective Jan. 1, 1945, of Doehler Die 
f Plat price. 
market. s Cash sale—not included in range for year. x Ex-dividend. 


k Removed 


g Formerly Coleman Lamp & Stove Co.; change of name pe ce June 12, 1945 and each 
, $50 par preferred stock 


A Quotations not 


q 


af 











ae cm + 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. Pre- 
liminary figures compiled by us, based upon telegraphic advices from the chief cities 
of the country, indicate that for the week ended Saturday, June 23, clearings for all 
cities of the United States from which it is possible to obtain weekly clearings will 


be 22.4% above those for the corresponding week last year. 


Our preliminary total 


stands at $15,474,662,422, against $12,646,782,599 for the same week in 1944. At this 


center there is a gain for the week ended Friday of 39.1%. 


mary for the week follows: 


Clearings—Returns by Telegraph 


Week Ending June 23— 
New York 


Kansas City 
St. Louis 
San Francisco 





Our comparative sum- 


1945 1944 % 
$7,943,568,771 $5,711,260,542 +39.1 
515,340,218 457,469,300 +12.7 
694,000,000 591,000,000 +17.4 
483,555,529 501,250,420 — 3.5 
225,760,967 189,425,972 +19.2 
201,300,000 184,600,000 + 8.5 


1945 
$ 


' Third Federal Reserve District—Philadelphia— 


Pennsylvania—Altoona 
Bethlehem 


628,438 
1,152,772 
788,918 
1,881,560 
680,000,000 
1,846,079 
3,193,611 
1,643,888 
2,008,162 
7,207,900 


Week Ended.June 16 


1944 
$ 


765,813 
1,097,548 
806,262 
1,879,837 
637,000,000 
1,708,218 
4,001,615 
1,941,474 
1,718,317 
8,725,400 


Inc. or 
Dec. “ 


ne 


}+ | pret] 4 
ee) 


511,656 
1,445,824 
762,503 
1,639,483 
628,000,000 
1,392,549 
2,499,749 
1,676,906 
1,969,456 
3,815,700 


1942 |) 
s i 


469,518 
1,489,633 
473,479 
1,418,437 
563,000, 
261,051 
00,986 
247,132 
11,446 





700,351,328 


Fourth Federal Reserve District—Cleveland— 


Ohio—Canton 

Cincinnati 

Cleveland 

Columbus 

Mansfield 

Youngstown 
Pennsylvania—Pittsburgh 


5,319,627 
138,364,589 
255,593,218 

22,601,200 

2,882,214 

4,364,552 
280,898,558 


659,644,484 


4,564,494 
134,222,386 
245,756,030 

21,488,800 

2,535,688 

4,048,644 
270,110,138 


QO] NARVOSBPTOnNG=~1 
ty | POWNHKORNOY 


+ 


~ 


t+tteteety 
~ 





Pittsburgh 
Cleveland 
Baltimore 











297,645,000 
288,392,294 
253,708,727 
213,056,577 


263,309,000 
260,858,460 
207,284,543 
163,671,376 


+ 13.0 
+ 10.6 
+ 22.4 
+ 30.2 


weees: UT Chee ie 710,023,958 


Fifth Federal Reserve District—Richmond— 


Ten cities, five days 








$11,116,328,083  $8,530,129,613 + 30.3 





Other cities, five days 





Total all cities, five days 
All cities, one day 


1,779,223,935 1,654,347,615 + 17.6 





$12,895,552,018 $10,184,477,228 
2,579,110,404 2,462,305,371 


+ 26.6 
+ 4.7 








Total all cities for week 


$15,474,662,422 $12,646,782,599 





+ 22.4 





Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below, 
We are able to give the final and complete results for the week previous—the week 
ended June 16. For that week there was an increase of 19.8%, the aggregate of 
clearings for the whole country having amounted to $12,943,801,076, against $5,332,- 
695,138 in the same week in 1944. Outside of this city there was a gain of 13.5%, 


the bank clearings at this center having recorded an increase of 28.5%. 


We group 


‘the cities according to the Federal Reserve Districts in which they are located and 
from this it appears that in the New York District (including this city) the totals 
register an expansion of 27.7%, in the Boston Reserve District of 37.9% and in the 


Philadelphia Reserve District of 6.2%. 


In the Cleveland Reserve District the totals 


are larger by 4.0%, in the Richmond Reserve District by 13.5% and in the Atlanta 


Reserve District by 8.3%. 


In the Chicago ‘Reserve District the totals register a 


gain of 5.0%, in the St. Louis Reserve District of 3.7% and in the Minneapolis 


‘Reserve District of 2.2%. 


In the Kansas City Reserve District the improvement is 


9.9%; in the Dallas Reserve District 11.3% and in the San Francisco Reserve District 


08%. 


In the following we furnish a summary by Federal Reserve Districts: 
SUMMARY OF BANK CLEARINGS 


Week Ended June 16— 
Federal Reserve Districts 


12 cities 

2d New York . 
'3d Philadelphia 
4th Cleveland 

5th Richmond 

6th Atlanta 

ith Chicago 

Sth St. Louis 
9th Minneapolis 
10th Kunsas City 
, ith Dallas 
22th San Francisco 


1945 
$ 


548,278,376 
7,812,405,900 
700,351,328 
710,023,958 
346,103,289 
460,480,031 
733,235,860 
351,725,549 
245,106,776 
317,502,211 
174,360,395 
544,227,403 


1944 Inc. or 1943 
$ Dec. % $ 
397,565,900 +37.9 389,135,392 
6,109,626,903 +27.7 5,518,699,796 
659,644,484 + 6.2 643,713,826 
682,726,180: + 4.0 644,394,157 


1942 
$ 


367,279,445 
4,012,269,693 
576,637,542 
621,472,480 


West Virginia—Huntington 
Virginia—Noriolk 

Richmond 
South Carolias—Charleston 
Maryland—Baltimore 
District of Columbia—Washington_ 


Total (6 cities) _ 





* 


1,527,310 
8,266,000 
£0,600,923 
2,951,024 
198,291,231 
54,466,801 


682,726,180 


1,436,571 
8,139,000 
82,618,687 
2,412,015 
162,626,079 
47,755,819 


a | PIGOReD 
oO o@-+noru 


+ 


643,713,826 


3,800,315 
118,385,357 
234,853,772 

16,646,100 

2,231,809 

3,656,410 
264,820,394 


644,394,157 


1,190,64 
6,865,000 
73,549,008 
2,211,327 
159,997,052 
37,544,456 


2 
6 


57 sb37,d4a 
} 


2,265,800 





346,103,289 


Sixth Federal Reserve District—Atlanta— 


Alabama—Birmingham 


Mississippi—Vicksburg 
Louisiana—New Orleans 


Total (10 cities) 


14,696,00 
45,167,20 
166,500,000 

2,625,762 
2,184,872 
58,257,785 
74,206,755 
4,879,270 
212,964 
91,749,411 


304,988,171 


12,405,621 
40,497,297 
158,100,000 
2,705,836 
2,317,395 
55,616,666 
54,982,769 
4,891,807 
211,612 
93,646,103 


al Rowe oe 


~~ 


++| | +++ 
Tp wont 


281,357,490 


9,483,743 
37,970,852 
134,500,000 
2,663,992 
2,170,737 
52,236,581 
45,077,716 
4,740,385 
218,592 
87,607,988 





460,480,031 


Seventh Federal Reserve District—Chicago— 


785,890 
7,094,300 
4,618,828 
3,801,068 

36,697,000 
3,805,844 
11,736,882 
45,319,590 
2,509,745 
15,979,118 
9,817,480 
928,314 

~ $73,757,712 
2,611,013 
8,075,283 
2,950,970 
2,746,826 


733,235,860 


Eighth Federal Reserve District—St. Louis— 


Missouri—St. Louis 
Kentucky—Louisville 
Tcnnessee—Memphis 
Illinois—Quincy 


219,600,000 
84,221,839 
46,836,018 

1,057,692 


304,988,171 
425,375,106 
698,455,135 
339,278,959 
239,867,757 


+13.5 
8.3 
5.0 
3.7 
2.2 


281,357,490 
376,670,586 
622,619,468 
285,466,456 
210,381,769 


240,382,864 
305,040,302 
542,894,161 
248,161,302 
158,255,734 


425,375,106 


769,719 
6,209,296 
4,747,003 
3,548,668 

35,229,000 
3,875,522 
8,270,933 

41,450,583 
2,219,748 

15,000,000 
7,809,930 

126,734 
554,452,638 
1,989,271 
6,976,166 
2,879,894 
2,113,316 


—i —— ——— 


698,455,135 


201,100,000 
94,964,892 
42,114,067 

1,100,000 


+} [+] 
YN oboe = 2| woo 
WwW}; oanwos400NU 


ARWIIAWvore PINAY 


++tqegeeette | ee [tt 
~ 


SO; PUBwWAIATHWOmBKRAWE 


i 
Y ON 


*| 


|+|+ 
ee 


376,670,586 


560,724 
5,131,491 
3,290,427 
3,238,478 

35,064,000 
3,623,552 
7,859,651 

37,775,753 
2,034,388 

14,325,774 
6,362,021 

38,645 
492,033,319 
1,366,280 
5,007,619 
3,192,539 
2,114,807 


623,619,468 


HOD 
. 


Hos 


3 


mewn 
Se 
hoe 


~ 
wes 
aa 
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. 


ny 
N 
“> 
to 3 


wi oinw 


BBs 
+S3e 


| 


3 


ae 


NS RNP 


,16 


{ 

} 

149,000, 
67,116, 
31,274,27 


, 





Total (4 cities) 351,725,549 


Ninth Federal Reserve District—Minneapolis— 


288,903,485 + 9.9 
156,718,172 4411.3 
540,076,674 + 0.8 


291,612,785 
144,634,027 
488,274,067 


228,114,080 
113,479,374 
422,336,080 








- Total 111 cities 
Outside New York City.__._-__--.. 


12,943,801,076 
5,332,695,138 


4 We now add our detailed statement 
week ended June 16 for four years. 


if 1945 
| Clearings at— $ 
\ First Federal Reserve District—Boston— 
1,309,016 
4,928,606 
477,298,315 
1,259,802 
678,902 
1,580,792 
5,712,884 
4,301,942 
21,122,374 
7,143,447 
21,888,900 
1,053,396 








thode Island—Providence-- 
Hampshire—Manchester 


10,807,273,610 +19.8 
4,697,273,339 +13.5 


9,897,959,819 
4,560,946, 666 


7,836,323,057 
3,969,565,349 


showing the figures for each city for the 


Week Ended June 16 
1944 Inc. or 1943 
$ Dec. % $ $ 


1,008,272 
4,087,879 
331,123,784 
1,118,335 
648,261. 
1,555,268 
5,979,282 
3,244,210 
21,393,535 
6,468,847 
20,083,700 
854,527 


+ 29.8 
+ 20.6 
+ 44.1 
+12.7 
+ 4.7 
+ 16 
— 4.5 
+ 32.6 
— 13 
+ 10.4 
+ 9.0 
+ 23.3 


719,297 
4,031,231 
331,287,403 
990,804 
567,772 
1,531,410 
4,832,646 
2,773,633 
81,465,367 
6,378,793 
16,683,400 
873,630 


727,873 
3,975,703 
313,124,441 
1,075,708 
498,367 
1,010,380 
4,021,802 
2,548,556 
14,815,832 
5,605,428 
19,177,000 
698,355 





af - 

eee (12 cities) 548,278,376 
pe 

; 

4 


Second Federal Reserve District—New York— 


8,797,913 

1,903,614 
4,170,000 
1,464,753 
1,347,770 
7,611,105,938 
17,979,240 
9,643,093 
8,543,507 
450,870 
36,753,883 
36,245,319 























anecticut—-Stamford_....__.___ ad 
Jersey—Monitclair 

- Newark. 

_ Northern New Jersey 





397,565,900 +37.9 389,135,392 367,279,445 


17,382,820 
1,618,942 
76,642,000 
1,357,440 
1,141,073 
5,921,000,738 
14,419,893 
8,826,166 
7,926,478 
397,961 
26,309,718 
32,790,358 


27,247,393 
1,629,853 
70,321,460 
1,240,820 
909,792 
5,336,977,153 
11,501,327 
7,092,752 
7,805,370 
262,986 
22,956,732 
30,704,153 


6,069,353 
1,139,939 
67,500,000 
1,090,812 
935,854 
3,866,757, 708 
9,838,756 
7,453,534 
7,045,625 
315,468 
19,057,541 
25,065,103 








Minnesota—Duluth 
Minneapolis 


North Dakota—Fargo 
South Dakota—Aberdeen 


Montana—Billings_~_____ PAE FS ORS 


Helena 


eee: (7 RE Si eek i 


5,883,978 
169,578,356 
57,237,869 
3,886,475 
2,032,431 
1,712,375 
4,775,292 


339,278,959 


4,828,003 
162,870,330 
60,354,539 
3,385,077 
1,686,258 
1,582,411 
5,161,139 


wl pete 
a1] ONWNh 


+ 


+ 
+++4+] 4+ 

_ to 

BO a 


285,466,456 


5,109,051 
137,618,870 


57,466,331 — 


3,332,123 
1,480,834 
1,000,946 
4,373,614 


248,161,3¢ 


4,770,7 
104,978,2 





245,106,776 


Tenth Federal Reserve District—Kansas City— 


Nebraska—Fremont 
Hast in gs 
Lincoln___ 








Missouri—Kansas City 


Colorado—Colorado Springs 
Pueblo 





Total (10 cities) 


205,629 
293,211 
4,249,662 
75,573,814 
2,370,985 
8,388,480 
217,272,371 
6,466,391 
1,323,985 
1,357,582 





239,867,757 


156.504 
354,716 
4,128,744 
62,907,898 
3,100,578 
8,405,635 
200,916,849 
6,572,850 
1,339,403 
920,308 


w | ae Same 
wl aunraunneo 


| + + 


NN. FW 


210,381,769 


219,117 
346,576 
3,413,994 
72,940,045 
2,580,609 
7,860,844 
196,339,720 
5,863,111 
1,030,172 
1,018,597 





317,502,211 


Eleventh Federal Reserve District—Dallas— 











Twelfth Federal Reserve District—San Francisco— 





Oregon—Portland 

Utah—Salt Lake City 

California—-Long Beach 
Pasadena____ 
San Francisco_ 
San Jose. 
SN SI ie csp cers hice 
Stockton 


Total (10 citées) uu... =. <2 ct as 
Grand Total (111 cittes) 











3,507,194 
138,356,000 
20,331,602 
3,404,000 
2,364,135 
6,397,464 


288,903,485 


2,841,058 
125,140,000 
17,198,380 
4,088,400 
1,840,974 
5,609,360 


OC} MRP aovonrna 
©] PNAQKNGUEH OWS 


+/+] 141] 


291,612,785 


3,321,570 
118,926,847 


5,218,829 





174,360,395 


102,318,000 
2,740,857 
82,035,710 
32,194,974 





156,718,172 


96,683,787 
2,479,704 
78,559,808 
30,131,299 

' 8,992,421 
4,760,266 
302,650,000 
8,813,168 
2,033,310 
4,932,911 


+%} 
ray 
Pon 


Be Sun aang 


e ow 
ONUND 


+ 
Nn 
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+ 
_ 
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144,634,027 


97,989,680 
1,823,617 
80,166,090 
28,941,908 
‘7,901,640 
3,449,771 
257,415,214 
4,497,527 
1,550,396 
4,538,224 


42,402 
1,284,883) 
3,324,173, 





544,227,403 


540,076,674 


+ 0.8 


488,274,067 


422,336,080 





12,943.861.076 
5,332,695,138 


10,807,273.610 
4,697 273,339 


+19.8 
+13.5 


9.897,959.819 
4,560,946, 666 


Sis _ '1,836.323,057 
Total (12 cities) * 1,812,405,900. 6,109,626,903 .5,518,€99,796 - 4,012,269,693 , Outside New York _-----..-------— 3,969,565,349 * 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522.of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 
passed: 


world. We give below a record for the week just 


FOREIGN EXCHANGE RATES CERTIFIED 


BY FEDERAL RESERVE BANE TO 
JUNE 15, 1945 TO JUNE 21, 1945, INCLUSIVE 


TREASURY UNDER TARIPP ACT OF 1930 





Noon Buying Rate for Cable Transfers in New York 









































































































































Country and Monetary Unit Value in United States Money fe 
June 15 June 16 June 18 June 19 ~~ 20 a 21 
tina, peso— - $ $ $ 
Serictal oa .297733* .29'7733* .297733* .297733* .297733* .297733* 

Free .251247* .251247* .251247* .251247* .251247* .251247* 
Austraiia, pound 3.228000 3.228000 3.228000 3.228000 3.228000 3.228000 
Brazil, cruzeiro— 

Official .060602* .060602* .060602* .060602* .060602* .060602* 

Pree...____- .051802* .051802* .051802* .051802* .051802* .051802* 
Canada, dollar— 

Official Sono .909090 .909090 909090 908080 0903 30 

Pree - E J .9087 . 

Colombia, peso Sese00- ‘Seueoo* ‘Ses000" .569800* .569800* .569800° 
England, pound sterling 4.035000 4.035000 4.035000 4.035000 4.035000 4.035000 
India (British), rupee. 301215 301215 301215 301215 301215 301215 
Mexico, peso .205820 .205820 .205820 .205820 .205820 .205820 
Newfoundland, dollar— 

Official .909090 .909090 .909090 .909090 .909090 .909090 

Pree 906041 906250 .906250 .906250 906041 905625 
New Zealand, pound 3.244203 3.244203 3.244203 3.244203 3.244203 3.244203 
Union of. South Africa, pound 3.980000 3.980000 3.980000 3.980000 3.980000 3.980000 
er .658300* .658300* .658300* .658300* .658300* .658300* 

Noncontrolled .542650* .542650* .542650* .542650* .542650* .542650* 

*Nomina! rate. 
Statement of Gondition of the 12 Federal acme ali as 
: ncrease (+) or 
: Decrease (—) Since 
~ Reserve Banks Combined "joa “hoas” Toad 
1945 1945 1944 
Assets— $ $ $ 
Loans and investments—total 58,896 +642 + 8,491 
a pais © latertee Loans—total 12,124 + 238 + 1,875 
~ —_— (>) ‘rece — Commercial, industrial, and agricultural 

Assets— June 20, June 13, June 21, eae "7 brokers and dealers for pur- rng ia Set 
Gold certificates on hand and 1945 1945 1944 chasing or carrying: 

due from U.S. Treasury-..-- 17,411,215 = =— 9,995 —1,235,155 U. S. Government obligations 1,595 +156 + 859 
Redemption fund—F. R. notes_. 697,265 + 9,105 + 310,461 a... .. . 8 - 3 + 294 
Other cash 18,108,480 atk 890 — 924,694 Other loans for purchasing or carrying: poe si ~ 

5 : U. S. Government obligations__.___.. a + 
BON re er ge ee cee ene = otk iB 

ogra = 4 bikie . , UE I nn reernechennccen ; + _ 
Industrial ER AES 3,499 — 701 — 7,664 to bank 108 + 6 + 59 
U. 8. Govt. securities: a rag 2 1,421 + 9 + 92 
Bills 12,872,231 + 118,824 PR doe me «~~ ergata ri ey Qe 
5,838,011 268,250 2'545.021 Treasury bills —s + 
Certificates —— 5,838, + 17,000 + 501415  rreasury certificates of indebtedness__—-—- . 9,417 + 20* + 506 
Hotes egret 208 + Bee Treasury notes bert 91143 +105* +2,032 
Bonds 1,112,642 pekiiviec — 345,854 U. S. bonds 23,678 + 208 + 5,403 
Total U. 5. Govt. securities Obligations guaranteed by U. S. Government . ae _ x — co 
ace ‘ Other securities F + oa 
(inel. guar. sec.)---------- 21,506,834 +404,074  +6,326,923 Reserve with Federal Reserve Banks____-— —- 10660 +260 +1,134 
Total loans and securities 21,816,917 “—141,967  +6,454,336 “- ee — io bank 2 i. = ~ie or oes 
ny Stee . ; potie 4 ’ 4 neces with domestic banks . + + 
®ue from foreign banks____._ a 110 i ale — 26 
F. R. notes of other banks_.___. 92,174 — 2,432 + 12,847 Liabilities— 
Uncoliected items 2,363,188 + 307,693 + 251,204 Demand deposits-adjusted 41,189 + 506 + 3,960 
Bank premises 34,143 — 1 — 641 Time deposits 8,479 + 25 +1,713 
Coe assets 55,105 — 6,821 — 2,091 U.S. Government deposits 5,542 + 71 + 1,232 
-- Interbank deposits: 
Sota! asséts 42,719,478 + 156,173 + 5,761,805 Pomstte banks 10,207 + 531 + 1.456 
bilities— Teigh banks ‘ + 
peters! Reserve notes_ 22,873,226 + 8,014 +4,157,425 Borrowings Tal: —1035 + 560 
ts: ek api Serie : eee Debits to demand deposit accounts except 
ember bank—reserve acct... 15,354,235 —416,941 + 1,596,369 interbank and U. 8. Gov’t accounts, vi ona 
U. 8. Treasurer—gen. acct... 347,240 +177,614 + 413,116 during week ———- 14, 
Foreign 1,268,960 + 38,388 — 311,373 *June 6 figures revised (Chicago District). 
Other 440,756 +121,184 + 21,184 
tal deposits 17,411,191 — 79,755 + 1,319,296 « H 4 
availability items. 1,893,657 +226,004 + '205,244 on an g 
liabs., incl. acerd. divs.__. 12,143 — 274 c+ 861 % 
- Potal abilities... 42,190,217 + 153,989 + 5,682,826 Notices 
pital Accounts— 
capital paid tn 169,336 + ~ 828 + 11,236 Below will be found a list of corporate bonds, notes, 
ae ---- + 40,056 preferred and common stocks called for redemption, 
lus (Section 13b)_________ 27,165 ‘eis + 200 inki * gel a 
capital accounts____—__— 104.607 + 1,356 + 27,487 %&Iincluding those called under sinking fund pro . 
The date indicates the redemption or last date for mak- 
Rolie of total rs to toca AT = + 156,173 + 5,761,805 ing tenders, and the page number gives the location in 
P. R. note liabilities ectakined 45,0 % + 1% -— 9.7% Which the details were given in the “Chronicle. 
ye ones WiGee- ENDER 
loans 5,087 + 669 + 937 NOTICES OF T 
: Company and Issue— Date Page 
American General Corp., common stock Jun 30 1762 
American Ice Co. Seeeer ee OS SSG CRRA LE ERIE July 9 2654 
Chicago, Rock Island & P ic Ry.— 
Condition Statement of Member Banks © ctecisr's semotis‘niettst mortgage se, aue 1949 gum 30 2338 
diti em r Ss Penn. RR., gen. mtge. 44%4% bonds, wh E, due sens... = — 
The condi ion statement of weekly reporting member Roberts & Oake, Inc., 1st mige: 6s, due 1954__________ July 
Se uly 10 * 
bape ay the paderal Reserve System in 101 leading W®*Por Paving Brick sai is Te seal 
ows the following principal changes for the PARTIAL EMPTION 
Date Page 
week ended June 13: Increases of $238,000,000 in loans, any Cae Mane 
$380 000 ,000 Aberdeen & Rockfish RR. serial ref. 442% bonds due 1957_July 1 2437 
in holdings of United States Government American Machine & Metals, Inc., l5-yr. 442% deben- | j 
obligations $506,000,000 in demand deposits adjusted, eg ee O° ET a pea Ce Se ee CR ET July 1 = 2437 
and $531,000,000 in deposits credited to domestic banks. ee Writing Paper Co., 6% gen. mige. canis” aaa 

Commercial, industrial, and agricultural loans in- Ackanaeeanet Power Corp. ist mtge. bonds, ser. A, : 

creased $38,000,000. Loans to brokers and dealers for due 1965 ee CCE ERE, BEF - a: ee 
purchasing or carrying United States Government obli- Ballard Oil Co. of Hartford, Inc., 1st mtge. 7s, due 1948_July 
Tations increased $156,000,000 and other loans for the *ttlehem Steel Corp. consol. mtge. 3%s, series Fi | aise 
«same purpose increased $36,000,000. on Pa RR OL ER ee a PR BRR SIS NE x al 
eed Chicago, Burlington & Quincy RR., ist & ref. mtge. 

Holdings of Treasury bills declined $96,000,000 in New 3%% wonds, due 1974 ---—-__-__4_______--_____-_- 1 2440 
York City and increased in most of the other districts; eh aie teen ee ee 8 Se <i: onak 
000 H idings ry Tre oe otes — as Uni Ned States  Cizeinnati Union Terminal Co— : 

000. Ho reasury n and of United States First mtge. 3%% series EB borids due 1969.--.____-_- Aug 1 2440 
Government bonds both increased in most districts, and First mtge. 234% series G bonds due 1974__._._.-_- Aug 1 2440 
the total increases were $105,000,000 and $208,000,000 Connecticut Power Co., fst & gen. mitge., 3¥%s, ser. B, July 1 2554 
respectively. ee ee os eee BOLE SPREE LORS I uly 

: * F oe te Consolidated Cigar Co 4.715 preferred stock_..___-- July 2 2554 

Demand deposits adjusted increased in all districts, Consolidated Electric ae" a Co. coll. trust 6s, due 1957-July 1 2554 
the principal increases being $93,000,000 in the St. Louis Copper District Power Co. 1st mtge. 4%8, ser. A, due : 
District and $86,000,000 in the Boston District. United SP Sani acaba date SR thr SE July 19 
States Government deposits increased $158,000,000 in + pen Eten & am Co., =< mitge. 3s, ee ee 1 62554 
New York City and $71,000,000 at all reporting member due 1990 ene oe Geet anee. : July 1 1540 
banks. Dominican College of St. Thomas Aquinas and Domin- 

Deposits credited to domestic banks increased in all es cA tg a " os, Albert the Great, 1st a fas 
districts except the St. Louis District, and the total in- Duquesne Natural Gas Co.. gen, & ref. mige. 7s--------July 1 2555 

rease was $531,000,000. Fairmount Park Trenance Co.— 
» Bo : $ of d kl i ist mortgage Gs, Gus 1067..........-_-.__.-_....-- July 1 2331 
rrowings Of weekly reporting member banks de- General steel Castings Corp., 1st mtge. 58, series A_...July 1 2218 
clined $103,000,000. Inter-City Baking Co., Ltd., ist mortgage 5%s, series AJuly 1 2333 
A summary of the assets and liabilities of reporting International Paper Co., Ist & ref. mtge. 5s, ser. A & B_July 1 2661 
James Morrison Brass Mfg. Co.— 
member banks follows: let ant! general mortgage 7%6% bonds, series A____- July 1 2110 



















































































Company and Issue— 


Kansas City Gas Co., Ist mitge. 5s, due 1946.........-- Aug 


Date 


1 


Kansas Power & Light Co., Ist mtge. 34%s due 1960____July 1 
Kewanee Public Service Co., 1st wtee. 6s, ser, A, dated 

SEE iii den Whitin SOO 
Lehigh Coal & “Navigation Co., 6% fund. wx improve. : 

I GU hha iseprtchc dns wee cece dies dmesg aeniieg biagiabihes July* 1 
Lehigh Coal & Navigation Co. consol. — bonds, ser. 

ssa lt iis cen oe 
Louisville & ‘Nashville RR., ‘unified mtge. 4s, due 1960__July 1 
Louisville & Nashville RR.—L. & N.-Southern 4% joint 

bonds (Monon collateral), due 1952_.._._..-____-__-- July 1 
Luzerne County Gas & Electric Corp., 1st mtge. 34s, . 

Pe PRG ES ait ME Oy ES es | 
Mississippi Power Co., ~‘¥st mitge. 3s, due 1971 July 14 
Moirs, Ltd., lst mortgage bonds, due 1953_...._....+. July 1 
Monongahela Ry., lst mtge. 3%s, ser. B, due 1966___._._.Aug 1 
Munsining Paper Co., lst mtge. 5s, due 1947_- July 1 
New London Northern RR., lst mtge. 4s, due 1955______ July 1 
Old Dominion Power Co., 1st mtge. 5s, ser. A, due 1961_July 2 
Oregon-Washington Water Service Co., Ist mtge. §&s, 

P| ge Oy, FARRAR RA RS Jun 29 
Paducah & Illinois RR., Ist mtge. 4%2s, due 1955_____.July 1 
Panhandle Eastern Pipe Line Co., 1st mtge. and ist 

lien 3% .bonds, series C, due 1962. NEA ae ae | 
Paton Mfg. Co., Ltd., 1st mortgage 41s, due 1956__.... Sep 1 
Penn Dairies, Inc., Ist mtge. 6s, due 1949- July 1} 
Pennsylvania, Ohio & Detroit RR., lst & ref. mtge. 3°48, 

Ce IO OCG oo. cerniwairn ee eendctincinaninintdinbbde July 1 
Philadelphia Co., 444% collat. trust bonds due 1961....July 1 
Phillips Petroleum Co., 254% debentures, due 1964____July 15 
Pratt Consolidated Coal Co., Ist mtge. 5s, due 1955 nee 1 
Pressed Steel Car Co., Inc., 5% debentures due 1951....July 1 
Ruppert (Jacob) 5% debentures due 1950- _..July 1 
Sao Paulo Electric Co., Ltd., 1st mtge. 5s, due 1962_ July 1 
Schenley Distillers Corp., 542% preferred stock..__.....Jun 30 
Schulco Co., Inc., guaranteed 6% bonds due 1958__....Jun 30 
Shell Union Oil Corp., 242% debentures, due 19654_.___- July 1 
Shell Union Oil Corp., 20-yr. 254% debs., due 1961 July 15 
Sioman-Polk Co., Ist mtge. 3s _July 1 


Socony-Vacuum Oil Co., Inc.. 


2%% debentures due 1955. July 1 


Southeastern Gas & Water Co., 1st lien coilat. tr. bds., 

due 1951 = July 1 
Standard Bleachery & Printing Co., 5% bonds, ser. A, 

due 1946 _ inne July 1 
Superior Oil Co., 342% debentures due 1956_ Jun 25 
Terminal RR. Association of St. Louis gen. mige. ref, 

4s, due 1953______ July 1 
Terminal RR. Association of St. Louis ref. and impr. 

mtge. 3%%s, series B, due 1974_ ICS gk 
Union Terminal Co. 1st mtge. 3%s due 1967_ Aug. 1 
Welsbach Engineering & Management Corp., coliat. tr. 

5s, due 1953 July 1 


Wisconsin Public Service Corp., 1st mtge. 3%s, due 1971_July 
ENTIRE ISSUES CALLED 





Company and Issue— Date 
Acadia Sugar Refining Co., Ltd.— 

6% gen. mtge. sinking fund bonds due 1954 July 16 

414% 1st mtge. sinking fund bonds due 1955 July 16 
Altoona & Logan Valley Electric Ry., Ist lien & collat. 

trust 4s, due 1954____. er eT} 
American European Securities Co. $6 pra. ” $tock Jun 30 
American Bemberg Corp., 7% preferred stock_........July 1 
Atlantic Sugar Refineries Ltd. 15-yr. Ist mtge. 4s due 

1951 4 Rae Aug 15 
Burdines’ Inc., preference stock... seas ssigh devi SOU cs duly 1 
Burns & Co., Ltd., Ist mtge. 5s, series A, “due 3908... July 1 
Chicago & North Western Ry.— 

15-year collateral 4% notes, due 1954_..._........-- July 1 

ist & gen. mtge. 4s, series A, due 1989__-__._________ July 1 

Ist mtge. Des Plaines Valley divisional 4% . bonds, 

Ga: DOO nici cht eh oh tc rt ereeintgen S ingemeeeril July 1 
lst: mtge. Sioux City & Pacific divisional 4% bonds, 

IIT peeieisbitnn isn diester apcbinyeis biinciin dis in dentrerionnsatsamin elicit July 1 
Consolidated Cities Light, Power & Traction Co., Ist 

Ne a RC TE I Oe eer Ee nee a July 1 
Censolidated Retail Stores, Inc., 8% preferred stock Aug 2 
Crane Co., 10-year 2%% debentures, due 1950.___-_- ._.Jun 30 
Davega Stores Corp., preferred stock__._._________.___._July 9 
Denver Tramway Corp.— 

General & refunding mtge. bonds, series A, due 1950_July 1 
DiGiorgio Fruit Corp., 7% preferred stock... ______- July 1 
Dumbarton Bridge Co., ist mtge. 642s, dated 1925_____ July 1 
Eastern Oregon Light & Power Co., ref. and first collat. 

mtge. 0 Woes, edttee Wang nc i ih cccecuee July 1 
Erie RR. ist consol. mtge. 4% bonds, series B, due 1995_July 1 
Erie RR., secured serial 3%% notes, due 1953_______- July 14 
General Cable Corp. series C 342% bonds _____ _July 16 
General Water. Gas & Electric Co., $3 preferred Stock _ _Jun 25 
Georgia Power & Light Co., Ist mortgage 5s, due 1978_.July 1 
Godchaux Sugars, Inc., $7 ‘preferred ic as eisccrthenetesties July 1 
Graham-Paige Motors Corp., 7% preferred stock._.._..Jun 30 
Houston Oil Co. of Texas, 4% % debentures, due 1954__.July 1 
Hussman-Ligonier Co., 5%2% preferred stock._______-_ -Jun 30 
International Metal Industries, Ltd. 6% conv. preferred 

and 6% conv. preferred series A stock... --->--___Aug 15 
International Salt Co.. 3%% debentures due 1951______ July 1 
Interstate Debenture Corp., debentures due 1955_______ July 1 
Johnson Fare Box Co., Ist mortgage 642s__..__._.__ _--July 1 
Kansas City Southern Ry., ref. & improv. mtge.-5s, - 

Hite og he nl oN lath Sante ncn A ROR Ae Ne ae BR 9 July 1 
Kansas Oklahoma & Gulf Ry., Ist mtge. 5s, due 1978_.July 1 
Kings County Lighting Co., Ist ref. mtge. 5% and 64%2% 

SO SURI, nad canes July 1 
LaSalle Extension University, 7% preferred stock ._____ July 1 
Lehigh Coal & Navigation Co., consol. mtge. 42s, ser.C_July 1 

Funding and improvement 4% 50- -year fae bonds._..July 1 
Los Angeles Pacific Co., lst ref. mtge. 4% bonds, 

DOGO 8 io Ailebin a iki Gis i+ eee teense age tianiginns July 1 
Marion-Reserve Power Co., 1st mtge. 3%s, due 1960.._.Aug 1 
Mersey Paper Co., Ltd., gen. mtge. 6% bonds, ser. A__._.Jun 25 
National Distillers Products Corp.— 

7-year 3% % debentures due 1949._°-_-=-____- a Jun 29 
National Steel Corp., 24%%, 2%4% & ae% serial notes.Jun 30 
New York, Chicago ‘& St. Louis RR.—. 

Toledo, St. Louis & West. RR., 1st mtge. 4s. due 1950_Oct 1 
New York, Chicago & St. Louis RR., ref. mtge. 4%s, 

Gor. 6, G6 2978. ao ie 8 eas heed 1 
New York University lst mtge. 4%s, due 1956__.....-- Aug 1 
Parisian Laundry Co. of Toronto, Ltd.— 

Ist mortgage 44s, due 1948._________ Sadie July 1 
Pennsylvania RR.— 

General mortgage series C 354% bonds due 1970_____ Aug 1 
Pickering Lumber Corp., 4% debentures__......._._....July_ 1 
Polk (RB. b.) Building Co., Ist mtge, 544s_..-___-----. July’ } 
Portland RR., 1st consol. ‘mtge. 3%s, due 1951____--.- July 1 
Quincy Market Cold Storage & Wareliouse Co., 5% pre- 

DI i aa ia ian ethic gs cals ccpbag naiaimelieibaisisens Wins wens mans Aug 1 
Reading Co.— 

Gen. & ref. mortgage 442%, series A and B, due 1997_July 1 


. Republic Steel Corp., 6% conveftible preferred stock.....1Jun 30. - 
Savannah Electric Co., 1st corisol. bg 5s, due 1952...July. 1. 


Shamokin, terme & Lewisburg 


2nd mortgage, 5s, due 1945 July 





1 


Sheridan-Wyoming Coal Co.. Inc., 1st mtge. 6s due 1947_ Suly 1 
Shippers’ Car Line Corp., 5% preferred Steen ccacance Jun 30 


Simmons Co., 4% debenutres, UU ee July 16 
Solar Aircraft Co., series A preferred stock__._.____._-.- July 16 
Carolina Power Co.— 

Ist lien & ref. mtge: 5% bonds, due -1957_.~.-..~._-.July 1 
Temple University, 1st & ref. mtge. 44s, due 1961__~~- duly 1 
Texas Power & Light Co.— 

Ist mtge. bonds, 434% series due 1965_.__._._-.--~- Jun “ 

ist & ref. mtge. bonds, 5% series due 1956___.__._.-. Aug 

6% gold debenture bonds, series A, due 2022_____ July 1, ‘44 





Page 
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Sage pen ng os wees "ie. N ft Com share Prsice nn 
a debentures due 1959 Name of Company Share Payable of Rec. ame of Company i. Aes ° 
Saas water Aieosiated” ‘ou Co., $4.50 preferred stock__July Dennison Mfg. Co., 8% debs. (quar.).-. ~~ $2 8- 1 7-20 Magor Car Corp. $1 6- “ 
j - 3- tral RR., 6% prior pref. (quar.)_. $1.50 7-2 
1960 Denver Union Stock Yard Co. (Colo.) (quar.) 50c 7T- 2 6-19 Maine Cen : 
+ cotter Lo cathonrymmAggartion aes 1960 Detroit River Tunnel (s-a) $4 7-15 Tt 5 Manning, Maxwell & Moore : Se T- 3 
ee eae Dixon (Joseph) Crucible Co 50c 6-29 6-21 +#+$|‘$Marchant Calculating Machine (quar.).... 37%c 7-15 
yah Te aeameted neck. ®Mominion Oilcloth & Linoleum (quar.)----- $30e 7-31 6-29 Maryland Drydock Co., common (quar.)....  374ac 7-14 
Virginian Ry. Dravo Corp., 6% preferred (quar.)....._-~ 75c T- 2 6-21 re ae Trust (irreg..)...... at 
nas y 1966_Jul Harly & Daniel Co., common (quar.)_---_~ 50c 6-30 6-20 y epartme ores, common Voc. 
+.“ eaten a ae iy pag . ee & 4 7% preferred (quar. )_ $1.75 6-30 6-20 $3.75 preferred (quar.) _.-_. - 93%c 
gece ee yrned 4% edie Niated NS SERS Te Eason Oil, $1.50 convertible preferred (quar. ) 37%ec 7T- 5 McKay Machine Co. —-__-~- 25¢ 
Bastern Magnesia Talc Co. (quar.)_.._____-_ $1.50 6-30 Merchants Ice & Cold Storage 6% $1.50 
Waltham her ete 08 tock Baton Paper Corp., $3.50 preferred (s-a)__~~ $1.75 7- 2 6% preferred $1.50 
7% prior at  ahaene St0S J ¢ 6% preferred (s- 715¢c 7.2 Midwest Piping & Supply (irreg.)---..~-~- 75¢ 
inst due Teantres Inc., 4% serial debentures_._...Jun 29 Beonomy Grocery Stores (quar.)___._.___-~- 25c 6-30 Mill Creek & Mine Hill Navigation & RR.— 
Eider Manufacturing Co., common (irreg.)_~ 25e 7- 2 Millers Palls Co., common (quar,)_-....---. 
ie 5% participating Class A (quar.)_.._____ $1.25 Tj 2 7% pvior preference (quar. )_-._.-------. 
Electric Vacuum Cleaner 50c 6-22 Mission Oil Co. (increased) 
DIVIDENDS Elgin National Watch Co 25c 9-17 Mississippi River Barge Line 
Emerson Radio & Phonograph (quar.).. ~~ 15e 7-6 Missouri Portland Cement 
Dividends are grouped in two separate tables. a ~ Fafnir Bearing $1 ‘ Missour} {Power é& Light $6 pfd. (quar.)____ 
her all the dividends announee @ Fall River Electric Light-........__-____ “ 70c 4-2 Mode ay Corp. 
pense Some Siren we follow with a second table in Federated Dept. Stores, Inc., com. (quar. )- 37T%e Monroe Auto Equipment Co. (stock div.)_~ 
Federation Bank & Trust (NY) (quar.)___~ 25c 7-2 Morris Plan Corp. of America— 
which have not yet been paid. Further details and rec- Filing Equipment Bureau, 4% pfd. (quar.)__ $1 mh. J preferred (series 1931) (quar.)_..___ 
ord of past dividend payments in many cases are given Filtrol Co. of California 25¢ tris Plan Bank (Richmond, Va.) -~-----~-~ 
one e the pany name in our “General Corporation Fireman’s Fund Insur. (San Fran.) (quar.)— 75¢ Muskegon Motor Specialties— 
er cony 
e rtment” in the week when Foremost Dairies, Inc.. common 10¢ Mutual Investment Pund (quar.).-.___ 
we Investment News Depa 6% preferred (CV... 75¢ Narragansett Racing Association (irreg.) _. 
dec ared. ea week are: Froedtert Grain & Malting (quar.)_..______ 25¢ National City Bamk (New York) (s-a)— __ 
The dividends announc this © * Galveston-Housten Co. 20c National Fire Insurance Co. (Hartford, 
. - ° 
industrial and Miscellaneous Companie Gannett Co., Inc., Cl. B conv. pid. (quar). $1.50 National Puel Gas Co. (quar.)--.......~_. 
Payabie Gardner Blectrie Light Co., common $3.59 National Manufacturers & Stores 
Name of Company q- 2 5% preferred (s-a) $2.50 Neilson, Baker & Co. 
lees ge hong og igre Lt General Aniline & Film Corp., $1 New Britain Machine Co. (quar.)._..---—— 
Abraham & Straus, Inc._.-------- sl } - 
Akron Brass Manufacturing (quar. )---—---- 6-30 of taking cash or 1/90th share of the $2 prefered (accum.) 
I. G. Chemie common. 6% preferred (accum.) ) 
Alabama Puel & fron_——-—--------——- — *Common. Class. B New England Power Co. 6% pfd. (quar.).. 
Allemarinia Fire Insurance Co. (quar. ) 6-30 Holders of the B stock have the opticn New York Mutual Telegraph 
Extra 
Alpha Portland Cement I. G. Chemie common. Nicholson. File Co. 
General Cable Corp., 7% pfd. (accum.)_~~- Noma Electric Corp 
American Air Filter Co., Iné, common General Capital Corp. (irreg.)___.-.____-___ Norma-Hoffman Bearing Corp. (quar.).__. 
% ha” ay fab wot SO me twee ~ General Investors Trust (Boston) (quar.)_- North American Investment Corp.— 
american Bake a) 
American Casualty Co. (Reading, Pa.) (quar.) 4%2% preferred (quar.)..-_-_______-___ , 5% preferred (accum.)....... ........ 
Gibson. Art Co. €qmar.)__.___.___......___. 60c North Central Texas Oil Co., Inc 
Common vip Glatfelter (P. H.), 5% preferred (quar.)___- North & Judd Manufacturing 
S% preferred (quar.)_.....-----~--~----- 
American Electric Securities Corp.— 
30c participating preferred (accum. )-___-_ 
Va.) (quar.) ---- : 
American Foreign Investing Cote... -.5.-.-— 
American Hardware Corp. (quar.)- 
American Manufacturing Co. . 
2.6ee Do cesshaelbabiapp icin thistapes 
American President Lines, B% ‘pfd, (quar. )— 
American Screw Company (irreg.) 
American Telephone Co. (Abilene, Kansas )— 
American Zinc, Lead & Smeiting Co.— 
Common (first payment since 1917) 
$6 pia. (this payment clears all arrears) __ 
$5 cenmvertible prior preferred (quar.)____ 
$4 preferred ( quar.) 
Arkansas Puel Oil, 6% preferred (quar. )____ 
Arkansas-Missouri Power, 6% preferred____ 
Arrow-Hart & Hegeman Electric Co 
Athol Manufacturing, common (irreg. )_-~- 
7% wpreferred (s-a) 
Atlas Thrift Plan, 7% preferred (quar.)_... 
Automobile Banking Corp. (Phila. )— 
Baidwin Co. 
’ Bank of the Manhattan Co. (quar.)__.----- 
Bank of Yorktown (NY) (quar.)-.__-~~---- eS 
Biltmore Mats, Ltd. (quar.)_..._.-------~--- 
Beston Sterage Warehouse 
. Brainard Steel Corp. (quar. = "te EO a Re ar RC 
Bridgeport Hydraulic (quar. 
British Columbia Telephone Ca. Ltd.— 
6% 2dad preterred (quar.)___------------ 
Beompteon Pulp & Paper (quar.)__--~.--~- 
Brooklyn Borough Gas Co., 6% pfd. (quar.) 
. Brown Durrell Co. common 
; Beush-Moere Newspapers, ine 
6% preferred (quar.)______----------.—-- 
Buffalo Imsurance (quar.)........__----.-~ 
Burkhart. (F.) Manufacturing 
. Califormia Packing Corp:., common (quar.)_- 
. 5% preferred (quar.)_......-.-~-~------ 
Canada Life Assurance Co. (Toronto, Ont. )— 
Quarterly 
6% preferred ¢quar.)__._._.-.--------.-- 
Canadian Wallpaper Manufacturers, Ltd.— 
Class A 
Class B 
» Central Kansas Pwr. Co., 4%% pfd. (quar.) 
Charleston Transit. Co 
Chemical Fund, Inc. (irreg.)._.---~-----~- 
Chicago Railway Equipment, common 
, Cincinnati Unien Steck Yards 
- City Stores Co., common (quar.)__.._..--- 
S%. Cisse. A: (eee. ) W..s s-~-_- 
Giark ¢D..L.) €o. Grreg.)__..-.----...---- 
Cleveland-Cliffs tren, $5 pid. (aceunr)___ 
Cliffs Corporatien 
Clintom Trust Co, (NY) (quar.)__---.----- 
Coca-Cola Bottling Co. of St. Lowis (Mo,)_- 
$2.56 Glass A (Qiar: iis... 2... 
Collateral Loan Co. (Boston) (quar.)....-~- 
Collins Radio, $2.75 pfd. (quar.)_..----~-- 
_ Concord Gas (N. H.), 7% pfd. (accum.)_~__ 
6% preferred \s-a) 
Connecticut General Life Insur. Co. (quar.)_ 
Consolidated Rendering 
Continental Foundry & Machine, commmon_-_ 25c 
Coon (W. B.) Company, common 25¢ 
7% peeferred (quar.)}...........-__ s $1.75 
Crowell-Collier Publishing (extra) 25c 
Crum & Forster Insur. Shs., Class A (quar.) 30c 
Cuban Atlantic Sugar (reduced) 75e 
Cudahy Packing Co 30c¢ 
Curtiss Candy Co., preferred (quar.)____.-_ $1.12% 
Cypress Abbey Co 


United Public Utilities Corp.— $6 convertible prior preferred (quar.)__._ 75¢ 8- 1 7-20 Mahon (RR: C.) Co. $2 class A pfd. (quar.) 50c 7-15 
3%,% debentures, due 1958 Boa. j Extra t10e 7-31 6-29 7% wpreterred ¢qmar.)_...--..__...--.... $1.75 
Wagner Baking Corp., second preferred stock East Pennsylvania RR. Co. $1.50 7-17 MeQuay-Norris Mfg. 4% % pid. ‘Gnitial) ____ 80c 
Blectrical Products Corp. (quar.)_...__..._-_ 20c 7-2 Semi-annual $1.25 
*Announcement in. this issue. 
Elizabethtewn Consolidated Gas Co. (quar.) $1.25 7- 2 Missouri Edison Co. $7 preferred 
4'2% preferred (quar.)_..._..._________ $1.06 % Mount Carbon & Port Carbon RR. (s-a)-..~ 
which we show the dividends previously announced, but 
Firestone Tire & Rubber 50e $2 class A (quar.)_...__- 
Garlock Packing Co 50c Conn.) (quar.) 
When 
Holders of the A stock have the option New England Power Association— 
Airplane & Marine Instruments, Ine. (NY)-_- 6-30 
of taking cash or 1/900th share of the Newport Electric Corp. 6% pfd. (quar.)._ 
Amerada Petroleum Corp, (quar. ) 
General Machinery, common 6% preferred (accum.) 2 
American Distriet Telegraph (N. J.)— 
American Fidelity & Casualty (Richmond, 
American Piano, Class A__--- 
S% - pucterred (quer. ).._....-____ --__.- 
Amchor Hocking Glass, common 
Aaundet Goro... (gaair: >. ——____- __ _. -____.... 
$1.50: preferred (quar. )__.._-___-__------ 
Birdsbero Steel Foundry & Machine 
6% preferred (qmar.)..........-_-------- 
5% preferred (quar. )__...------------~- 
. Caldwelb (A. & G. J.), Inc. (S-a) 
Canadian Fairbanks-Morse Co., Ltd.—° 
| Cayuga & Susquehanna RR. Co 
"7% wpeeferred (quar.)_-.....-.-.-.-.--~- 
. Clearfield & Mahoning Ry. (s-a) 
Coca-Cola Bottling Corp. (Del. )— 
Connecticut & Passumpsic Rivers RR.— 
7% prior preferred (quar.)_..___-___._-_ $1.75 
wo ie ERE See ER a Ra GORA g RENO 30c¢ 
ic 
Delta Electric (quar.) 20c 
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Goulds Pumps, 7% preferred (accum,)_~_._ 
Graham-Paige Motors— 

% convertible preferred (initial quar.)__ 
Green ¢H, L.) Co. (quar.) 
Greenwich Gas, 

$1.25 participating preferred (quar.) ~~ 

Participating 

Grief Bros. Cooperage Co., $3.20 Cl. A (quar. ) 
Guardian Realty Co. of Canada— 

7% ypeeferred (aceum.)___.____________-- 
Guarantee Co. of North America (quar. )__-- 

Extra 
Hanover Fire Insurance (NY) (quar.)_.--_~ 
Herrisbere: Bote (Pa.)............-.... 
Hart & Cooley Co., Inc 
Hatfield-Campbell Creek Coal Co.— 

5% mnon-eum. partic. preferred 
Hendey Machine, Class A 

Class B 
Home Dairy Co., common (irreg.)....._____ 

80c preferred (s-a) 
lS Cl SS ee 
Horn & Hardart Baking Co. (NJ) (quar.)__ 
Howell Electric Motors (irreg.)_....-__.___ 
Howes Bros. Co.. 7% pfd. (quar.)_......__ 

6% Ist preferred B (quar.)..__._________ 

7% Q2nd.. preferred (quar.).........______ 
Household Finance Corp. 

3%4% preferred ‘Ciniti: 

Hunter Manufacturing ‘cate. preferred (s-a) 
Hutchinson Sugar Plantations... 
Hydro-Electric Securities Corp.— 

5% preferred Series B (s-a) 
Independent Pneumatic Tool Co 
Industrial Rayon Corp., common (quar.)____ 

$4.50. preferred A_ 

Institutional Securities, Ltd.— 

Stock and Bond shares (irreg. )- EE PETES 
Intercclonial Coal, Ltd., 

Ot -- pacterret: Cee )io os 
Int’] Button-Hole Sewing Machine Co. (quar. ) 
Int’] Metal Industries, Ltd., 6% pfd. (quar. ) 

6% preferred (quar.) Saeieieistatiiesinies cules isis tnorge aeageitce 

6% convertible preferred’ (quar.)________ 

6% convertible preferred fquar.) 
International Milling, 4% preferred (quar. 
International Ocean Telegraph (quar.)_____ 
Int’! Utilities Corp., ype pfd. (quar.)_____ 
Intertype Corperation (quar. ) 

Investors Fund. ‘‘C,’’ Inc 
Imvestors Mortgage Co. (Bridgeport) (quar: ) 
Towa Electric Light & Power Co.— 

7% preferred & (accu: yo. 

642% preferred B (accum.)...-.-.______.. 

6% preferred C Caccum:. )_...-..._.-____. 
Iowa Public Service Co., common 

Se eee CHES. Jas. a ek le 

Sa.Se peetersee tener ho 

$7 preferred ¢qmar. )— 2. 
Jeanette Glass, 7% preferred (accum.)_____ 
Jenkins Brothers, non-voting common 

Founders shares 

7% peeterre® (qpar. ) 
Julian & Kokenmge Co 
Kansas City Public Service, 5% pfd. (s-a)__ 
Kansas Power & Light, 44 % pid. (quar.)__ 
Kaufmanm Department Stores (quar.)_..___ 
Kawneer Company (quar.) 
Kellogg Company -_- 
Kellogg Switchboard & Supply, com, (irreg. ) 

5% preferred (quar,)_- 
Kentueky Utilities Co.. q% preferred (quar.) 
Kirsch Co., $1.56 preferred io Role 
Kobacker Stores, new com. (initial quar.)_- 

$1.37% preferred (initial quar.)_...______ 











. Knapp-Monarch Co., 


$2.5@ preferred (quar:)__..-...-.__._-__- 
$2.76 preferred. (quae. }so22-0 
Knudsen Creamery, common (quar.)_..---- 
Extra 
60c preferred (quar. )}~~...-.-1-..+.--_.- 
La Plant-Choate Mfg. Co. common 
$1 conv. preferred (quar.)_.-.--_.---.--- 


Laclede Steel Co 
Landers Prary & Clark (quar.).--.-----~~. 
Lawyers Trust Co. (NY) (quar.)_--_------_ 
Lenox Water ©o. (quar.)o_.-----=-------- 
Liberty Baking Corp. $4 pfd. (accum.)_-.. |. 
Lincoln Petroleum 
Liquidemeter Corp. (quar. )._..-.------..--- 
Lit Brothers 6% pfd. ¢accum.)-_-__----__- 
Long Island Safe Deposit Co. (s-a) 
Ludlow Valve Manufacturing Co.— 

5%% non-cum. conv. pfd. 


North Texas Co 
Extra 
Northern Central Ry. Co. 
Northern Illinois Corp., common (quar.)__ 
$1.50; convertible preferred (quar. }....— 
Northern States Power Co. (Del.)— 
6% preferred. (accum.)......._._.._____ 
7% preferred (eacculm.)...... i... 
Northland Greyhound Lines, Inc.— 
$6.50 preferred. (initial) ) 
Northwestern Electric Co. 6% pfd. (quar.) 
Tes, CO (ORE a ice neta 
Northwestrn Nat’) Insur. Co. (Milwaukee)— 
Quarterly 
Northwestern States Portland Cement Co.— 
(Increased quar.) 
Quarterly 
Nexema Chemical Co., 
Class B (s-a) 


“Ohio Leather Co. commor (quar.)_.______ 


S% premerred (eer. ) i 

7% preferred (quar.) 

Ohio & Mississippi Telegraph. (annual) ____ 
Omar, Inc. common 

6% preferred (quar.)......_ 
Oxford Paper $5 preferred (aceum.). 
Pacific. & Atlantic Telegraph (s-a) 

Pacific Can Ce. (quar.)............_ 
Pacific Gas & Blectric (quar.)......___ 
Park Chemical, common ____ 

5% peeSetred quar.) 
Parker Appliamce Co. (quar.))...... | 
Penn-Federal Corp. 412% tog (S-@)... 
Pennsylvania Exchange Bank (MY¥) (s-a)__ 

Bey Se iia te er a ds ane 
Pennsylvania Porge Corp. (quar.)_.....__ 
People’s Credit Securities, Lid... | 
Pere Marquette 5% prior pid. (aecum.).___ 
Pharis Tire & RBubher 
Philadelphia Co. 

Packing 5%% preferred (quar.)____ 
Philip Morris & Co., Ltd., Inc., com. -(quar.) 

4% preferred (quar. 0 Ra eae “ea me 
Pick (Alberty 5% preferred (initial s- 2... 
Pictorial Paper Package Corp 
Pilot. Full Pashienm Mills 

Extra 

Pilot (irreg.) 
Pittsburgh Coal 6% partic. pfd. (accum.)—_ 
Pittsburgh Screw & Bolt Corp. (quar.)_____ 
Plainfield Uniom Water (quar.)_....._____ 
Plymouth gee Co. (inereased) 

Employee's 
Pneumati¢ p Soap Care. commen_ 

7% preferred (qwtar.).......-__.._ 
Prentice (G. E.) Manufacturing (quwar.)____ 
Proctor & Gamble 8% preferred (quar.)____ 
Providence & Witcistes RR, (quar.y.____ 
Provincial Paper Co., Lid. 7% pfd: (quar.) 
Public Service Corp. of NM. J.— 

6% preferred (monthly) : 
Quebee Power Co. (quar.)_........___ 
Radio-Keith-Orpheum Corp., 6% pfd. ¢quar.) 
Ralston Steel Car, common (quar.) 

5% ‘preferred (quar.) oo ot 
Reda Pump Co. EERE ET 


Bhinelander Paper 
Rieke Metal Products (quar.)__.__..__.___ 
Riverside Cement Co. $5 pfd. (quar.)...__ 
Rochester Button Co. (quar.)...-_________ 
Root Petroleum Co. $1.20 pfd. (s-a) 
St. Joseph Ry., Light, Heat & Power— 
5% peeterred (quar.)— 6.5... 
St. Lawrence Flour Mills Co., Ltd.— 
Common (quar.) 
7% preferre® (quar.) i. ice ou. 
St. Louis Bridge 6% 1st preferred (s-a)____ 
3% 2nd preferred 
Savannah & Atlanta Ry. 5° pfd. (quar.)__ 
Schuylkill Valley Navigation & RR. (s-a)__ 
Seaboard Commercial Corp. common (quar.) 
5% preferred A (quar.)..........-______ 
Sentinel Radio Corp 
Sherman Lead Co. 
Sick’s (Seattle) Brewing & Malting (quar.) 
Signode Steel Strapping 
$2.5@ preferred (quar.)................_. 
Sinclair Oil Corp 
Sioux City Gas & Elec. 7% pfd. 
Common (quar.) 





Southeastern Investment Trust (Lexington, 
Ky.) $5 1st. preferred (accum.) ~~~... 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, June 25, 1945 





Per When Holders Per When 
Name of Company Share Payable of Rec. Name of Company Share Payable 
hern Advance Bag & Paper (quar.)__- 25c 6-30 6-16 Aluminum Co. of Canada, 5% pfd. (quar.)- +$1.25 
Soathers Bleachery & Print Works— Aluminum Goods Mfg. Co., common 20c 
7% preferred (quar. )_.....---------...-- $1.75 143 6-20 Common ,20¢ 
Southern Fire Insurance Co. (Durham, N.C.) 50c 6-25 6-18 Amalgamated Electric Corp., Ltd $30c 
Southern Indiana Gas & Elec.— Amalgamated Leather— 
4.8% preferred (quar.)_ ~~ pt 7-16 6% convertible preferred (accum.)—..-.-~-~ 75c 
Southwestern Public Service Co.— Amalgamated Sugar (quar.)____-.-.--___.. 5c 
Gummen - (quar;) ~~ -~.~-.-=+--=~=--- American Agricultural Chemical 30¢ 
Gxtra _..-..- pith titan eta aceansd American Alliance Insurance (N. Y.) (quar.) 25c 
4% % preferred» (quar. bassase American Bank Note, common 20c 
South Western RR. (s-a)_--- i . 6% preferred (quar.)_--..___.-_____ 75¢ 
Sparks-Withington 6% preferred. (quar.) a American Barge Line Co. (quar.)_.--______ 15¢ 
Sperry Corporation —_----~- ’ bees Extra ’ 10c 
Standard Paper Mfg. 6% “pid. “‘(quar.) x American Brake Shoe Co., com. (quar. hssets 25c 
Standard Wholesale Phosphate & Acid Wks. Extra 15¢ 
Steel Co. of Canada, Ltd., common (quar) 5%% preferred (quar.)_......---.-__-__ $1.31% 
7% preferred (quar.)_._...-_~_..---~-- American Business Credit, 6c 
Participating —_- American Can Co., 7% preferred (quar.)_. $1.75 
Sterling, Inc. (stock dividend )_ 1a aicacopsen oles ea American Car & Foundry— 
Stratmore Paper, common (quar.) . 7% mnon-cum. preferred (quar.)_-...._ __ $1.75 
@% preferred (quar.)_.----------------- @% preferred. (quar.)—.........-.. 2... $1.50 
Stroeck (S.) & Co., Inc._--.---- American Cast Iron Pipe Co., 6% pfd. (s-a) $3 6-20 4%,% prefered (quar.)_....--______-____ 
Sweets Co. of America, Inc F American Cities Power & Light Corp.— Beatty Bros., Ltd., class A (quar.)_._______ 
Tennessee Gas & Trans. 5% pfd. (initial) —_ $3 conv. class A opt. div. series of 1928 (accum.) Class B 
‘Temmessee Products 8‘ preferred (quar.) Payable in cash or 1/16 of a share 7% 2nd preferred 
Texas Electric Service $6 preferred (quar.) - class B stock Beech Creek RR. (quar.)_...____-_____.____ 
Texas Power & Light Co. $6 pfd. (quar.)-- $3 conv. class A out. div. series of 1928 Beech-Nut Packing Co. (quar.)..._________ 
9% preferred (quar.) _...-------------_-- (accum.), payable in cash or 1/32nd : Belding Corticelli, Ltd., common (quar.) ____ 
Textile Banking Co. (quar.)_..------------ share of class B stock TR Deeterrea “eNO ok a 
Timtic Standard Mining Co._,...---~---~-~ $2.75 class A opt. div. series of 1936 (accum.) 


Holders Per When Holders 
of Rec. Name of Company Share Payable of Rec. 


7- 5 Bangor Hydro-Electric, 7% preferred (quar.) $1.75 7-2 6-11 
6-15* 6% preferred (quar: ~~... ~~... -. $1.50 q- 2 6-11 
9-14* Common (quar.) —- te < 15c 7-20 7-2 
6- 1 Bank of New York (N. Y.) (quar.)— ome $3.50 7- 2 6-15 
. Bank of Nova Scotia (quar.)_.____- ie $25c 8- 1 7-16 
6-15 Bankers National Investing (quam) _--~_- 7c 6-30 6- 5 
6-16 Bankers Trust Co. (N. Y.) (quar.)__—- . 35c 7- 2 6- 1 
6-14 Barber Asphalt Corp 25c 2 6-15 
6-20 Barber-Ellis Co. of Canada, Ltd.— 
6- 7* 7% preferred (s-a) - t$1. 75 7-15 6-30 
6- 7 Barker Bros. Corp., common____________- 6-22 
7-25 5%% preferred (quar.)______ an 6-22 
7-25 Bastian-Blessing Co., common (quar Vvciasdi 6-15 
6-21 $5.50 preferred (quar.)____ a lee ais 37% 6-15 
6-21 Bath Iron Works Corp 
6-21 Bausch & Lomb Optical, common (quar.) __ 
6-12 5% preferred (quar.)_..______ 
6-14* Baystate Corp. (quar.)_ . 
Beath (W. D.) & Sons, Ltd.— 
6-21* $1.60 participating A (accum.)_.....___ 
6-15 Beatrice Creamery Co., common (quar.)-_~- 
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Title Insurance Co. of Minnesota (s-a)__-_- 
Traders Finance 6% pfd. A (quar.)—~..-- 
Transamerica Corp. (s-a) 

al 
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Trenton Banking Co. (N. J.) (quar.)___--- 
ee eeoaucts (6uar.) ........-........-.. 
‘Tropic Aire 6% preferred (quar.)-.-.__---- 
Tunnell RR. of St. Louis (s-a) 

en menses <equar.)_..............._-- 
Wuderwriters Trust Co. (NY) (quar.)___-_~- 
Vnien Investment Co. 

Waiion Manufacturing Co. (quar.)_.-_----_- 
Vnited Bond Fund 

United Income Fund 

United Industrial Bank (B’ ‘klyn) (quar.)___ 
United Light & Railways Co. (Del. 

7% prior preferred (monthly) 
>» 7% prior preferred (monthly) 

7% prior preferred (monthly) 

6.36% prior preferred (monthly) 

6.36% prior preferred (monthly) 

6.36% prior preferred (monthly) 

6% prior preferred (monthly) 

6% prior preferred (monthly) 

6% prior preferred (monthly) 

United Milk Products, common 

$3 participating preferred 
United Molasses Co., Ltd.— 

Amer. deposit rcts. for ordinary reg 
U. S. Fidelity & Guaranty Co. (Balt.)_____ 

Extra 
U. S. Poreign Secur.. $6 1st pfd. (quar.)__~_ 

U. S. Hoffman Machinery Corp.— 

5%% convertible preferred (quar.)____-~ 
UV. S. & Int’! Secur., $5 Ist pfd. (accum.)-_- 

U. S. Smelting Refining & Mining— 

mee memrerreG. CEUSr. }s24 oT. 
United Utilities (s-a) ae 

Extra 
Vertientes-Camaguey Sugar , 50c 
Victoria Bondholders $5 
Vichek Tool Co., common 10¢ 

RR BE Fy Rea i en $1.75 
Washington Title Insurance, com. (quar.)__ $1.50 

mm wreserred. A (quar. )....2--- Ls $1.50 
West Kootenay Power & Light— 

7) referred .( quar.) 2.2 $1.75 
Western Assurance Co. (Toronto)—- 

12% preferred (s-a) +#1.20 
Western Insur. Securities, 6% pfd. (accum.) $5.50 
Western Light & Telephone Co., $1.75 pfd.__ B7Yec 
Western Massachusetts Cos. (quar.)__.-_._~ 40c 
Western Pipe & Steel Co., 7% pfd. (s-a)____ 35c 
Western Union Telegraph class A 50c 
Wheeling & Lake Erie Ry. Co. (quar.)__-___ 15¢ 
Wichita Union Stockyards, €% pfd. (s-a)_- $2 
Wieboldt Stores, Inc. (irreg.)_.__----.--_-._ 25c 
Young (J. S.) & Co., common (quar.)_____- $1.50 

7% preferred (quar. ) SIRE SORIA SER $1.75 
Zeller’s, Ltd.. common (quar.)__----.._____ t20c 

ne. emeereen, (Mer) 5.1. t31%c 

Om wreeerren. (Gear. >. 5. nck t37%e 
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Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
this week, these being given in the 


dends announced 
preceding table. 





Industrial and Miscellaneous Companies 


Per When 
Name of Company Share Payable 
Abbott Laboratories, common (quar.)_--_-- 40c 6-30 
Extra 15¢c 6-30 
“4% preferred (quar.)......--...-...-... $1 7-16 
Aeme Glove Works, Ltd., 642% pfd. (s-a)_- $$3.25 7-2 
Adams Express Co. (irreg.) 1p hllinen Sg ciel ct wc iia 20c 6-29 
Adams Manufacturing Co. (quar.)_.-.--___ 20c 6-30 
Addressograph-Multigraph Corp 25c 7-10 
Admiral Corporation 12%c 6-29 
Advance’ Aluminum Castings 12%c 6-25 
Aero Supply Manufacturing class A (quar.)_ 3720 7-2 
Aeronautical Securities (irreg.)_...._.__.-_ 25c 6-30 
Aeronca Aircraft Corp., 55c preferred (quar.) 13%c 8- 1 
Aetna Casualty & Surety Co. (quar.)______ 62%ec q- 2 
Aetna Insurance Co. (Hartford, Conn.)— 
Quarterly 40c 7- 2 
Aetna Life Insurance Co. (quar.)-...__-___ 30c 6-30 
5% preferred (quar.) $1.25 6-30 
Agnew-Surpass Shoe Stores, Ltd.— 
, Bo’ BS” Fh Reena eS eye Serene 
Agricultural Insurance Co. (Watertown, N. Y.) 


$$1.75 7-3 


75¢ 7- 2 
a 25c 7- 2 

Ahlberg Bearing, class A (quar.)_.-.-._-__ 8%4c 7- 2 
Alabama Great Southern RR., ordinary____ $4.50 

6% participating preferred $4.50 
Alabama Power Co., $5 preferred (quar.)___ $1.25 

6 preferred (quar.)_..-......-...-- ._. $1.50 

Sr A EN AOU: Dk ss eine $1. oo 
Albany & Susquehanna RR 
Albemarle Paper Manufacturing— 

7% preferred (accum.)................. 

ma Steel, 5% preferred (s-a) 

egheny Ludlum Steel Corp 
Alleghany & Western Ry., guaranteed (s-a) 
Allen Electric & Equipment (quar.)________ 
Alles & Fisher, Inc 
Allied Laboratories, Inc. (irreg.)_.._.______ 
Allied Products Corp., common (quar.)_____ 

PINUS A ROIs Biagh thgecd cs oh itp tips craic ciphscnge igen pm 
Allied Stores Corp., com. (increased quar.) __ 

8% preferred (quar.)...-..-.-_--..-.._.. 
Allis-Chalmers Manufacturing Co., common 
Altoona & Logan Valley Electric Ry. Co.___ 
Aluminum: Co; of -America,-6%- pid. (quar.) 





7-13 
6- 8 
6- 8 
6-15 


6-20 
6-1 
6- 8 
6-20 
6-20 
6-18 
6-15 
6-11 
6-11 
6-29 
6-15 


6- 8° 


6- 7 


‘6-11 


Payable in cash or 1/16th of a share 
of class B stock 
$2.75 class A opt. div. series of 1936 (accum.) 
Payable in cash or Yath of share of 
class B stock 
American Crystal Sugar Co.— 

6% ist preferred (quar.) -~~------.--~---. $1.50 
American Cyanamid Co., common (quar.)__- 25c 

ee. Pen On: (OUOE, ) . iirennimains 12%c 
American European Secur. Co., $6 pfd. (quar. ) $1.50 
American Export Lines, 5% pfd. (quar.)___~ $1.25 
American Express Co. (quar.)...-...----~- $1.50 
American Felt Co., 6% preferred (quar.)___ $1.50 
American Fork & Hoe, 442% pref. (quar.)_. $1.124 
American Fruit Growers__......-.---.-.. 25c 
American Gas & Electric Co.— 

4% % preferred (quar.) ...-.~--------___ $1.18% 
American General Corp., 15¢c 
American Hard Rubber, common (quar.)_-_- 25c 

©  oreverred: (q@e8r.)..255..-.50.-2..4 $1.75 
American Hardware Corp. (quar.)_.__-.---- 25c 
American Hair & Felt, common 12%c 

6% ist preferred (quar.)___.....____--_- $1.50 

$6 2nd preferred (quar.)_._.._--__---_-_ $1.50 
American Home Products (monthly) 

American International Corp 
American Investment Co. of Illinois— 

5% conv. preferred (quar.)__.--.---_---_ 62%4ec 

SS preferenest (eGer.) ooo... 66 cc 50c 
American Locomotive, common 35c 

7% preferred (@user.) ~~... 2. eaux $1.75 
American Machine & Metals 25c 
American Maize Products, common (quar.).. 25c 

Toe Breeeeee’ emer.) kc oe $1.75 
American Manufacturing Co., 5% preferred_ 
American News Co. (bi-monthly) 

Anpierican Optical Co. (quar.)-_-._-------- 
American Paper Goods— 

7% preferred (quar.) 

American Radiator & Standard Sanitary— 

Common 
American Rolling Mill Co., 44%% pfd. (quar.) 
American Service, $3 pfd. (participating) __- 
American Ship Building Co., common 

7% preferred 
American Snuff Co., common (quar.)----~- 

B%: preferred (auat.) ~~... se 
American Stamping 
American States Insur. (Indianap.) (quar.)- 
American Stores Co 
American Sugar Refining, 7% pfd. (quar.)—~— 
American Superpower Corp.— o 

$6 ist preferred (accum.)___-____--__--.- 
American Surety Co. of New York (s-a)-—--- 
American Telephone & Telegraph (quar.)-__~ 
American Thermometer, preferred (quar.)-— ~~ 
American Thread Co., Inc., 5% pfd. (s-a)_- 
American Tobacco Co., 6% pfd. (quar.)_--- 
American Water Works & Electric— 

ee reeenren MMURE:) oo Ceca 
American Wringer Co., Inc. (irreg.) _.__.--- 
Amoskeag Co., common (s-a) 

$4.50 preferred (s-a) 

Anaconda Copper Mining 
Anglo-Huronian, Ltd. 
Apex Electrical Manufacturing Co., 

7% prior preferred (quar.)____-__----__-- 
Arcade Cotton Mills Co., common___.. _--~- 

6% preferred (s-a)__ nian 
Arizona Edison Co., Inc., $5 pfd. (quar.)-_-- 
Arkansas Power & Light Co., $6 pfd. (quar.) 

wa weeeeerea (nuer.) 2520s se. 

Armour & Co. (Ill.)— 

$6 convertible prior preferred (accum.) ~~ 
Armstrong Rubber Co., class A 

Class B 

Preferred (initial) 

Arnold Constable Corp 

Aro Equipment Corp 

Art Metal Construction 

— One... cane GEA.) oon 





Ashland Oil & Refining Co.— 
A SS a) BESET * REET ee 


Associated Public Utilities Corp 
Associated Telephone Co., Ltd., $1.25 pfd.__ 
Associates Investment, common (quar.)____-~ 
5% preferred (quar.) ats 
Atchison Topeka & Santa Fe Ry. Co.— 
5% non-cum, preferred (s-a) 
Atlanta Birmingham & Coast RR. Co.— 
5% preferred (s-a) 


Atlantic City Fire Insurance (quar.)..._-- 
Atlantic Refining Co., 4% pfd. ser. A (quar.) 
Auto Finance Co., common BONED ec ccccciccede 

542% preferred NS LE ED 


Automatic Voting Machine (irregular) 
Automobile Insurance Co. (Hartford) (quar.) 
Avery (B. F.) & Sons Co., 6% pfd. (quar.) 
Avondale Mills (monthly) 

(Monthly) 


Axe-Houghton Fund, Inc., common (irreg.) 
Cees SNEED) wee ec eeiedoitine bbaew 


Axelson Manufacturing Co 
Backstay Welt Co 
Badger Paper Mills 
Baker (J. T.) Chemical Co.— 
542% preferred (quar.)_..._-.-.-_-_--. $1.37% 


Baldwin Locomotive Works 75¢ 
BancOhio Corporation (quar.)_..-._.--..-. 20c 
Bangor & Aroostook RR. Co.— 
5% preferred (accum.).—--...-.-........ $2.50 
Bank of America National Trust & Savings ; 
Association, common (initial) (s-a) 80c 
Stock dividend (two shares of stock for 
each three shares held) rants 
$2 -«cony. preferred (s-a).< : $1 








Bell Telephone Co. of Canada, Ltd. (quar.).— 

Bendix Aviation Corp 

Beneficial Industrial Loan Corp., common__ 
$2.50 preferred (quar.)_.....--..._____ 

Bessemer Limestone & Cement Co.~ -- 

OH Weeterree (OUOT.) nck eee eeunee 
Bethlehem Steel Corp., 7% pfd. (quar.)__-— 
meeesora s  Ine.. (quar.) 
Bird & Son, Inc 
Birmingham Electric, $6 preferred (quar.)__ 

a. 5 era 
Black & Decker Co. (quar.)_....______ etnias 
Bliss & Laughlin, common 

5% convertible peferred (quar.)_._______ 
Block Bros. Tobacco Co., $6 preferred renee: ) 
Bloomingdale Bros., 

Blumenthal (Sidney ) & Co.— 

7. POREIG. (ARR .S .....-  cccneudnennce 
Bohn Aluminum & Brass Corp 
Bon Ami Co., class A (quar.).....--_____ 

re a emis 
Bond Stores, Inc., 442% preferred (quar.)__ 
Booth (FP. E.) & Co., $3 pfd. (accum.)______ 
Borg-Warner Corp. 

Boston & Albany RR. Co 

Boston Elevated Ry. (quar.)_.____.-._______ 
Boston Herald-Traveler (quar.)__._________ 
Boston Insurance Co. (quar.)_......______ 
Boston Wharf Co. (irregular) 

Botany Worsted Mills,'common A 

$1.25 preferred (quar.)__..____ p 
Brach (E. J.) Sons (quar.) 

Bralorne Mines, Ltd. 
Brandon Corp.,:class A 

Class A 

So preferred 
Brandtjen & Kluge, Inc. (quar.) finleseibtbisliailibaulg 
Brantford Cordage, Ltd. (interim) 

$1.30 preferred (quar.)_._______ 

Brazilian Traction Light & Power Co.— 

i PERerreG: 160Ne i 
Bridgeport Brass Co., common 

5¥%2% convertible preferred (quar.) 
Bridgeport Gas Light Co 
Briggs Manufacturing Co. (quar.)___._____ 
Brillo Manufacturing Co., Inc., common___ 

$2 preferred class A (quar.)_.--__._____ 
British-American Oil Co., Ltd. (quar.)__ ~~ 
British Columbia Elec. Pwr. & Gas Co., Ltd. 

Cae OCR r Oe Oe Pik se ties 
British Columbia Power Corp., Lid.— 

Class A (quar.) 

Broad Street Investing Corp 
Brown-Forman Distillers Corp.— 

Common (initial) 

$5 prior preferred (quar.)_._.._..._____ 
Bruee (E. L.) Co., common (quar:)________ 

3% % preferred (quar.).............____ 

7% peegerred (quar.).........___....._._ 
Brunswick-Balke- der Co.— 

$5 preferred (quar.) 

Bucyrus-Erie Co., 

0 9 I le 
Building Products, Ltd. (quar.)_..._________ 
Bullard Co. 


Burdine’s, Inc., $2.80 preferred 
Burlington Steel Co., Ltd. (quar.)_.________ 
Burry Biscuit Corp., 75c prior pfd. (quar.) 
Bush Terminal Buildings Co.— 

7%. proterres (Accum. ) 2.2 
Bush Terminal Co., 6% preferred (quar.)__ 
Business Systems, Ltd., common (quar.)___ 

6% preferred B (quar. ) 

Butler (P. H.) Co., 5% conv. pfd. (quar.)__ 

5% non-cum. preferred series B (quar.)_ 
California Electric Power— 

5% % conv. prior preferred (quar.)______ 
California Water Service Co 
California Water & Telephone, 6% pfd. (quar.) 
Canada Bread Co., Ltd., common (interim) _ 

5% preferred (quar.) 2.022... ccccn 

6% ist preferred (quar.)__........_____ 
Canada Cycle & Motor Co., Ltd., common__ 

GS preverred. (Gear. puis 
Canada Dry Ginger Ale, common 

$4.25 preferred (quar.) 

Canada Northern Power, common (quar.)___ 

7% . preferred (quar.). 

Canada Permanent Mortgage (quar.) 
Canada Steamship Lines, 5% preference (s-a) 
Canada Southern Ry. Co. (s-a) 
Canadian Breweries, $3.40 conv. pref. (quar.) 
Canadian Canners, Ltd., common (quar.)__ 
5% ist preference (quar.) SEG sel i ee 
Participating 
60c non-cum. conv. preferred (quar.) 
Participating 
Canadian Car & Foundry Co., Ltd. (interim) 

7% participating preference (quar.)_____ 

Canadian Celanese, Ltd., common 
Extra —« 

7 proteree: (Guar.) 2 
Canadian Converters, Ltd. (quar.)_..______ 
Canadian Cottons, Ltd., common (quar.)-—_ 

6% preferred (quar.)_.....-....__.____ 
Canadian Fire Insurance (s-a) 

Canadian Food Products (quar.)_._________ 
Canadian Foreign Investment Corp 
Canadian General Electric, Ltd. (quar.) 
Canadian General Investments, Ltd.— 

Registered (quar.) 

Canadian Indemnity Co., common (s-a)___ 
oy wearerseG (GURT.) Sco 


Canadian Industries, Ltd., class A (quar.)—_ 
Class B (quar.) 
7m -peererten. CeUear. yo 
Canadian Malartic Gold Mines, Ltd. (s-a)__ 
Canadian Oil Cos., Ltd, 8% pfd.. (quar.)... 


‘ 





+$2 


$15c 
t$4 
t$3 
$1.25 
$$1.25 
4$1.75 
t2c 
4$2 
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Per When Holders Per When 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec, Name of Company Share Payable 


adi ifi y Te n-cum, pfd.___ 2% 8- 1 6-30 Commonwealth Loan Co. (Indianapolis, Ind.) Dominion Glass Co., Ltd., common (quar.). 1$1.25 7-16 
gata iniebelidign ir Wnaine— “ 5% preferred (quar.)__-_~~---- $1.25 6-30 6-15 7% preferred (quar.)-~--~...--.~...~.. $$1.75 7-16 
Class A (interim) $30c 6-15 Commonwealth & Southern Corp.— Dominion Malting Co., 5% preferred (quar.) $$1.25 8- 1 
Class B (interim) t20c q- 2 6-15 $6 preferred -(accum. )_.......~.- ii... $1.25 6-27 6-13 Common (quar. )--~_-.--~------.-------- +20c 8- 1 
Canadian Silk Products Corp.— Commonwealth Water, 5% % preferred (quar.) $1.37%2 q- 2 6-11 Dominion Textile, Ltd., common (quar.) ~~ $1.25 7- 2 
$1.50 preferred (quar.).....-..-~-.-..--- V, 6- 1 Commonwealth Water & Light— 7% preferred (quar.) ...-----.--.----..- $1.75 7-16 
Canadian Western Natural Gas Light 98 prererred, (quar.) ee $1.50 7- 2 6-11 Dow Chemical Co., 75¢ 7-15 
Heat & Power Co., Ltd., ordinary 6-22 Be pepretved. (Gner,) oi $1.75 7- 2 6-11 $4 preferred A (quar.)--.----_---------- $1 7-15 
Canadian Wirebound Boxes, Ltd.— Community Frosted Foods— Dow Drug Co., 1% preferred (quar.)_.__~_ $1.75 7- 2 
$1.50 preferred (accum.)—~--.----------. 6-11 First partic. preferred (s-a) 10c 7-15 6-30 Draper Corporation (quar.)........._______ 75¢ q- 
Canfield Oil, 6% preferred (quar.)___------ 4 6-20 Confederation Life Assn. (‘Toronto)— Duke Power Co., common 75c 7- 
Cannon Mills Co. (irreg.) __.._------------- 6-14 Quarterly $1.50 6-30 6-25 7% preferred (QUBE.)....—.-.-....---....~ $1.75 q- 
Stock dividend 6-14 Quarterly +$1.50 9-29 9-25 Dun & Bradstreet, Inc., 442% pfd. (quar.)_. $1.12% 7- 
Cannon Shoe Co 6-22 Quarterly $$1.50 12-31 12-24 Dunlop Rubber Co. Litd.— 
Capital Administration Co.— Coniaurum Mines, Ltd. (s-a) t4c 6-28 o- 8 Ordinary registered (final) 7- 
$3 preferred A (quar.)-_.~.--.-_-------- 6-22 Connecticut Fire Insurance (quar.)--_.-_~- $5 7- 2 6-15 Dunlop Tire & Rubber Goods Co., Ltd.— 
Capital Transit (ouar.)....=......-.._._.. 6-15 Connecticut Gas & Coke Securities— 5% preferred (s-a) 
Carey (Philip) Mfg. Co., common (quar.) —- 6-15 63 preferred (quar.) ......-.-_......._. 7- 2 6-15 SUN CEI as se 
5% preferred (quar.)_...._---------_--- 6-15 Connecticut Investment Management (extra) 6-15 Du Pont (E. I.) de Nemours & Co.— 
6% preferred (quar.)..-----.------.---_ 6-15 Connecticut Light & Power Co., common___-_ 6- 5 $4.50 preferred (quar.)__..._-____-_ $1.12% 
Carnation Co., common (s-a) 6-20 Connecticut & Passumpsic Rivers RR. Co.— Duquesne Light Co., 5% preferred (quar.)__ $1.25 
4% preferred CI iinet dicitire wien certs 6-20 6% preferred (s-a) q- 1 Duval Texas Sulphur Co. (quar.)_.._______- 25c 
Carolina Clinchfield & Ohio Ry. Co.— Consolidated Bakeries of Canada, Ltd 6- 4 East Tennessee Light & Power— 
Quarterly 7-10 Consolidated Cigar Corp., common 6-15 $6.-preferred: (@Uar.) i... $1.50 
Carolina Power & Light $5 pfd. (initial) _.__ 6-15 $4.75 preferred (quar.)_.-___-____.______ 6-15 Eastern Gas & Fuel Associates— 
Carolina Telephone & Telegraph Co. (quar.)_ 6-20 Consolidated Dry Goods (irreg.) ___.__--_- 6-25 6% preferred (accum.)....._--._-.-__.._ 75¢ 
Carrier & General Corp. (quar.)_.._.__.__ 6-20 Consolidated Edison Co. of New York, Inc.— 4%2% prior preferred (quar.).-...-_____ $1.12% 
Carreras, Ltd., cl. A ord. regis. (interim) -_-~ 5-29 oS preferred: (quar,) ——-.—.._.._--...-. 6-27 Eastern Steamship Lines, Inc., common____ 25c 
Carter (J. W.) Co. (quar.).___..._________ 6-19 Consolidated Film Industries, Inc.— $2 convertible preferred (quar.)...._.___ 50c 
Carthage Mills, Inc., common (irregular) __~—~ 6-15 $2 preferred (accum.)__-_______-_______- 6-11 Eastern Steel Products, 5% pfd. (quar.)____ t25c 
6% preferred B (quar.)_...._._..__.______- 6-15 Consolidated Gas El. Lt. & Pwr. (Balt.)— Eastman Kodak Co., common $1.50 
6% preferred class A (quar.)__._.___--__-- 6-15 Common ‘(quar.)....__--._-------. 25 6-15 6% preferred (quar.)_.....-....-....___. $1.50 
Case (J. I.) Co., common 6-12 442% preferred series B (quar.)-_------_ 6-15 Easy Washing Machine Corp., class A 12%ec 
7% preferred (quar.) _.._..--..---.---.-- 6-12 4% preferred series C (quar.)__-..---__. 6-15 Class B 12%c 
Cassidy's, Ltd., 7% preferred (accum.)_.___ 6- 2 Consolidated Investment Trust (Boston) — Easy Washing Machine, Ltd. (s-a) $25c 
Caterpillar Tractor Co. (increased) 8-15 Irregular 6-15 Eaton & Howard Balanced Fund (quar.)_._ 
Celanese Corp. of America, common 6-18 Consolidated Machine Tool Corp.— Eaton & Howard Stock Fund (quar.)_..._- 
$4:75 preferred (quar.) _.2-...-.-........ 6-18 $6 first preferred (quar.)______-__.-___ 6-15 Ecuadorian Corp. (irregular) 
7% preferred (quar.) ...----..--._-.--- 6-18 Consolidated Mining & Smelting Co., of Eddy Paper Corp 
Centlivre Brewing Corp. (irreg.) __-..-.--_- 6-15 Canada, Ltd. (s-a) 6-15 Ekco Products, common (initial) 
Central Electric & Gas Co., 6% pfd. (quar.) 6-15 Extra 6-15 4%2% preferred (initial) 
Central Fibre Products (quar.)_....__-__--__ 6-15 Consolidated Press, Ltd., class A (quar.)_ ~~ 6-15 Electric Auto-Lite Co 
Extra 6-15 Consolidated Retail Stores, Inc., common-__-_ 6-14 Electric Controller & Manufacturing Co.___ 
6% preferred (quar.)__.....-....._______ 6-15 Common 9-14 
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Central Hanover Bank & Trust Co. (N. Y.)— 

Quarterly 
Central Illinois Elec. & Gas, com. (quar.)__ 

4.10% preferred A (initial quar.)________ 
Central Illinois Light, 442% pfd. (quar.)__ 
Central Kansas Power Co., 4%4% pfd. (quar.) 
Central Maine Power Co., 742 pfd. (quar.)_- 

6% preferred (quar.).......-........._. 

SG preferred (quard.c.-.-...~--.... 

SD preferred gear.) _..........-.. 
Central New York Power Corp.— 

5% preferred (quar.)_...-...--........- 
Central Patricia Gold Mines, Ltd. (quar.)__ 
Central Paper Co., Inc 
Central Telephone Co., $2.50 pfd. (quar.)__ 
Central Vermont Public Service Corp.— 

$6 preferred 
Century Electric Co.._......-.-._____-_. ead 
Chain Store Products Corp.— 

$1.50 convertible preferred (quar.)__.___ 
Champion Paper & Fibre Co., com. (quar.)_ 

ie TURPIN i ed ait es 
Chapman Valve Manufacturing (quar.)____ 
Chemical Bank & Trust (N. Y.) (quar.)_... 
Chesapeake-Camp Corp., 5% pfd. (quar.)__ 
mo brough Manufacturing Co. (quar.)-—_-- 

xtra 
Chesapeake & Ohio Ry Co. (quar.)____-__ 
Stock dividend (one share of Pittston Co. 
common for 40 shares of C. & O. com- 
mon held) 
Chicago Burlington & Quincy RR. Co. (irreg.) 
Chicago Daily News, common (irreg.)_..___ 
oe | nt LS ene 
Chicago Electric Manufacturing— 

Be ee aN eh an eae 
Chicago Flexible Shaft 
Chicago Great Western Railway Co.— 

6% preferred (ecoum.)............_.... 
Chicago Mail Order Co Fat 
Chicago Mill & Lumber Co. (quar.)____.___ 
Chicago & Northwestern Ry., 5% pfd. A-_- 
Chicago Pneumatic Tool Co., common 

SE50 pegeeeree “seuel,,..5..2.-....2- 

Se preeereee eee) ~~~ ee 
Chicago Times, Inc 
Chickasha Cotton Oil (quar.)_...-_...__-____ 

Quarterly 
Christiana Securities Co., 7% pfd. (quar.)_ 
Cincinnati Gas & Electric Co.— 

5% preferred (quar.) _.....-~...._..-... 
Cinc:nnati New Orl. & Texas Pac. Ry. Co.— 

B® preferred. (quer.) ......-...-.-... i... 

i ri IN A i a ee te dnneee feta 
Cincinnati & Suburban Bell Telephone Co.— 

Quarterly 
C I T Financial Corp. (quar.)__.---______ 
Citizens Utilities 
Citizens Water Co. (Washington, Pa.)— 

7: Dretecred {Guery.) <2 
Citizens Wholesale Supply Co.— 

eae. preserred (4QUAE:) W442 <.0-+ 25s 
ee. 1CO: Oe Pe) OG i 6 nn thei a eee i 
City Investing Co., 542% preferred (quar.)_ 
City of Paris Dry Goods Co.— 

7% 2nd preferred (s-a) 

7% 2nd preferred (s-a) 
Cleveland Electric Illuminating, common___ 

$4.50 preferred (quar.) _..___.--._________ 
Climax Molybdenum Co. (quar.)_.-.._.____ 

Extra ; 

Clinton Water Works, 7% preferred (quar.) 
Clorex Chemical Co. (quar.)__---..-._--___ 
Cluett Peabody & Co., common (interim) __ 

7% preferred (quar.) 
Coastal Oils 
Coca-Cola Bottling Corp. (Del.), cl. A (quar.) 
Coca-Cola Co., common (quar.)_--....- 

$3 Class A (s-a) 

Coca-Cola International Corp., common___ 

Class A (s-a) 

Cockshutt Piow Co., Ltd. 

Colgate-Palmolive-Peet, $4.25 pfd. (quar.)_- 

- Colonial Ice Co., $6 preferred (quar.)______ 
ee PORNO. CHINE) bce ects 

Columbia Baking Go., common (quar.)_.___ 
$1 participating preferred (quar.)________ 

Extra 

Columbia Gas & Electric, 6% pfd. A (quar.) 

Cum. preferred 5% series (quar.)_.______ 

5% cum. preference (quar.)_........__~ 
Columbian Carbon Co. (stock dividend), two 

additional shares for each share held____ 
Columbus & Southern Ohio Electric Co.— 

6% preferred (quar.)............._.... 

6%2% preferred (quar.)_.._-...__________ 


Commercial Alcohols, Ltd., common (quar.)j 
8% preferred (quar.) 


Commercial Credit Co., common (quar.)-_-_ 
4%, % preferred (quar.)_~.-..-_____-__-- 
Commercial Shearing & Stamping Co 
Commercial Solvents Corp. (s-a) 
Commonwealth Edison Co : 
Commonwealth Investment (Del.)...._____- 














25c 
$1.75 


$1.25 


$1.25 
$1.25 


85c 
50c 
25c¢ 
$1.75 


75¢ 


30c 
$1.37 


$3.50 
$3.50 


50c 
$1.12% 
30¢ 


20c 
$1.75 
25c 
50c 
$1.75 


3c 
62%ec 
75¢ 
$1.50 
$5.60 
$3 
25c 


$1.06 4% 
$1.50 — 


$1.75 
75c 
25c 
75¢c 
$1.50 
$1.25 
$1.25 


$1.50 
$1.62 
t5¢e 
t10c 
50c 


$1.06% 


NNNN CSCO 
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6-18 
6-20 
6-20 
6-20 
6-30 
6-11 
6-11 
6-11 
6-11 


7-10 
6- 5 
6-20 
6-15 


6-15 
6-15 


6-20 


Se: seeieeree Cewar.) Lk a 
SU eer ee CEOEL.) i enw’ 
8% preferred 

$2.75 preferred (initial) 

$32.75: preferred (quar.).................. 
Consolidated Steel Corp., Ltd., common_-_-_-_ 

SL.75 peeterred (quar:) _................. 
Consolidated Water Power & Paper (quar.) 
Consumers Gas of Toronto (quar.)_.__--.~ 
Consumers Power, $4.50 preferred (quar.)_— 

$5 preferred (quar.)_ sacle 
Continental Assurance Co. (Chicago) (quar.) 
Continental Baking Co., 8% pfd. (quar.)__ 
Continental Bank & Trust Co. (N. Y.)— 

Quarterly 
Continental Can Co.— 

$3.75 preferred (initial quar.)_.-_._._.__-__-- 
Continental Motors C 
Continental Oil Co. (Del.)_..----_-__--___. 
Continental Steel Corp 
Continental Telephone Co.— 

7% participating preferred (quar.)__..- 

6% preferred (quar.)_...- 
Cooper-Bessemer Corp., common 

$3 prior preferred (quar.)_.-...--._--___ 
Cooper (Peter) Corp., 642% pfd. (accum.)— 
Cornell-Dubilier Electric Corp.— 

$5.25 series A preferred (quar.)..-..... 
Corning Glass Works, common (initial). 

3%% preferred (initial) 

Corroon & Reynolds Corp.— 

$6 conv. preferred (accum,)__.._-----___ 

Cottrell (C, B.) & Sons Co., com. (quar.)__ 
Extra 

6% .preterved. (Guear.) ~~. oceans 
Craddock-Terry Shoe Corp.— 

6% ist preferred (s-a)-_~ 
6% 2nd prefered (s-a) 
Crane Company, common (quar.)__..__-___ 
Cream of Wheat Corp. (quar.)_..-_.._____ 
Creameries of America, Inc. (quar.)_._.--__ 

Crompton & Knowles Loom Works— 

6% preferred (quar.)-_~- 
Cross Company 
Crowell-Collier Publishing (quar.)___.._-__. in 

Extra ; 

Crown Cork International Corp.— 

Ge OURNE UE (OOO) ks oo eee ee 
Crown Cork & Seal Co., Inc. (quar.)______ 
Crown-Zellerbach Corp. common (quar.)—-. 
Crucible Co. of America— 

5% conv. preferred (quar.)_.._-._._..__. 
Crum & Forster, 8% preferred (quar.)__--__ 
OCreetal Tissas Co.- (e0ar.) ....ncnnecisniiac 
Cuban-American Sugar, common (irreg.) ~~ 

7% preferred (quar.) ...-.--..--~...... 

7% > preferred : (GUM. }. 2... nce 
Culver & Port Clinton RR. Co., coin. (s-a)_ 

Extra (s-a)_- ii lide 
Curtis Publishing Co., $4 prior pfd. (quar.) 
Curtiss-Wright Corp $2 class A 
Dallas Power & Light, 7% preferred 
Danahy Faxon Stores, Inc 
Davega Stores Corp., common (irreg.)~-----~ 

5% preferred 
Davenport Hosiery Mills, Inc., common____ 

oe; Prererred.. (ONS)... dao nc 
David & Frere, Ltd., class A (quar.)_.____ 
Davison Chemical Corp. (quar.)_.--.______ 
Dayton & Michigan RR Co., 8% pfd. (quar.) 
De Pinna Co., 

6% conv. preferred (quar.)_____..______ 
Debentures & Securities Corp. of Canada— 

5% preferred (s-a) 

Decca Records, Inc. (quar.)__.-____-____--_ 
Decker (Alfred) & Cohn (quar.)-.._..-_-__ 

Quarterly 
Deep Rock Oil Corp 
Deisel-Wemmer-Gilbert Corp 
Dejay Stores, new common (initial) 

De Long Hook & Eye Co. (quar.)._-___-___ 

Extra Rob att 
Delaware Power & Lt. Co., 4% pfd. (quar.) 
Dentists Supply (N. Y.), 7% pfd. (quar.)_- 

7% preferred (quar.) 

7% preferred (quar.) 
Denver Dry Goods, 4%% preferred (quar.) 
Detroit Hillsdale & Southern Western RR. Co. 

Semi-annual 
Detroit-Michigan Stove Co.— 

5% preferred (quar.) __ 
Dewey & Almy Chemical— 

$4.25 preferred (initial quar.)_* _.._____ 
Di Giorgio Fruit Corp., $3 partic. pfd. (s-a)— 
Dizmond Match Co.— 

6% participating preferred (s-a)_.._..--. 
Distillers Corp.-Seagrams, Ltd.— 

5% preferred (quar.)-.....-.--........ 


Dixie Cup, $2.50 class A (quar.)__-.-_---__ 
Doehler-Jarvis Corp. ~.-....--...._.--._-- 
Dome Mines, Ltd. (quar.) _.-------.---..-. 
Dominguez Oi] Fields (monthly) 

Dominion Dairies, Ltd., 5% pfd. (quar.)__ 

Dominion Foundries & Steel, Ltd. (quar.)_. 



































= 
DIS OOAARAMR | 
Re NWWWwWw 


AHI 
Nw Ny 
auaeo 


eu ‘es 
om 
FUTNesooocoo NWN 


TAAIAIAMO 

2 €24 3 20 3 2) 3s 
Ww w 

wneocoro 


+ 


TARAS 


= 


6-14 
9-14 
6-14 
9-14 
6-15 
6-15 
6-12 
6-15 
6- 8 
6- 8 
6-15 


6-18" 


6-15 


6-15° 


6- 4 
6- 4 
6-15 


6-15 
6-15 


POPPE 
bo 
ote 


POH ; 
K-NDO FR WH 


1 eet 
dl ed 


SCeOUIAawtanoow WNO PRON’ OO 


A DOAAMAAAMH 


am 
ie 


* 


Electric Ferries, Inc., 6% prior pref. (quar.) $1.50 
15c 


Electric Household Utilities Corp 

Electric Products Corp. (quar.)_.......____ 
Electric Storage Battery Co. (quar.).......__ 
BS C0. COMIN ae ey 

5%% preferred (quar.)........._._____ 
Elmira & Williamsport RR. Co.— 

7% preferred 
El Paso Electric, $4.50 preferred (quar.)__._ 
El Paso Natural Gas Co., common (quar.)__— 
Ely & Walker Dry Goods— 

7% 1st preferred (s-a) 

6% 2nd preferred (s-a) 

Emerson Drug Co., 8% preferred (quar.)___ 
Emerson Electric Manufacturing Co., com._ 

TH PUTAS (GUNS eek Sh vn hdd 
Empire Trust Co. (N. Y.) (quar.)__.______ 
Emporium Capwell Co., common (quar.)___. 

4%% preferred A (quar.)_.-__.__________ 
Endicott Johnson Corp., common (quar.)__- 

ame preterten. Wee)... 6c ee 
Engineers Public Service, $5 pfd. (quar.)___ 

$5.50 preferred (quar.)........_..______ 

66 pregerren. (QUSP.) 02. c ee 
Equity Fund 
Erie Railroad Co.— 

5% preferred (quar.) 

5% preferred (quar.)__ 
Evans Products Co. (quar.)........_.____ 
Eversharp, Inc., common (initial quar.) 

5% preferred (quar.) 
Ex+Cell-O-Corp. (quar.)_.....-..._____.__ 
Excelsior Instrance Co. (Syracuse, N. Y.)__ 
Fairchild Engine & Airplane, pfd. (initial) __ 
Falconbridge Nickel Mines (interim) 
Falstaff Brewing Corp., 6% _ preferred (s-a) 
Family Finance Corp., common 

$1.50 preferred class A quar.)_..________ 

$1.50 preferred class B (quar.)_......____ 
Famous Players Canadian Corp., Ltd 
Fanny Farmer Candv Shops (quar.) 
Fansteel Metallurgical Corp.— 

$5 preferred (quar.)_..__ 

$5 preferred (quar.) 

OB. pbetarred: CORO i 
Farmers & Traders Life Insurance (Syracuse, 

N. Y.) (quar.)_ _-- 

Quarterlv 
Faultless Rubber Co. (irregular) 

Fedders Manufacturing Co. (resumed )* 
Federal Bake Shops, common 

5% preferred (s-a) 

Federal Fire Insurance Co. of Canada (s-a)_ 
Federal Insurance Co. of N. J. (quar.)_.___ 

Quarterly 
Federal Light & Traction 
Federal Mining & Smelting Co 
Federal Motor Truck Co 
Federal Services Finance Corp., common___ 

6% preferred (quar.) 

Federated Petroleums, Ltd. 

Federated Publications, Inc 

Fehr (Frank) Brewing Co., 8% nfd. (s-a)__ 
Fenton United Cleaning & Dycing— 

7% preterted (GORE bo. Sick nn ccd 
Fernie Brewing (annual) 

Extra iomtiion 
Fidelity Fund, Inc.. (quar.)_....___________ 
Fidelity & Guaranty Fire Corp. (Balt.) (s-a) 
Fifth Avenue Bank (N. Y.) (quar.)________ 
Filene’s (Wm.) Sons Co., common (quar.)__ 

4%4% preferred (quar.) 
Finance Co. of Pennsylvania (quar.) 

Fire Association of Philade'phia (stock div. ) 
First National Bank (New York) (quar.)__ 
First National Stores, Inc. (quar.) 

First State Pawners Society (quar.) 

Fisher Bros Co., $5 preferred (quar.) 
Fitzsimmons Stores, Ltd.— 

7% preferred (quar.) i 

7% preferred tavar.)............_..... 
Flambeau Paper, 6% preferred (quar.)_____ 
Florsheim Shoe Co., class A (quar.)____-___ 

es Nn 


Food Machinery Corp., common (increased) — 
Ford Motor, Ltd., ordinary (annual) 
Foreign Light & Power Co., 6% pfd. (quar.) 
Foresight Foundation, class A (s-a) 
Formica Insulation Co 

Foster & Kleiser, 6% class A pfd. (quar.)__ 


Foster Wheeler Corp., common (quar.)_.._~ 
6% prior preferred (quar.)__--.--.--____ 


Foundation Co. of Canada (quar.)_..-_____ 


Franklin County Coal Corp.— 
7% proferted (meCuM.) ek 


Prana? <Je.,° TGs AMBRE Jen 5 ei ecene 
Freiman (A. J.), Ltd., 6% conv. pfd. (accum.) 
Fruit of the Loom, $3 non-cum. preferred__ 
Fuller Brush, 7% preferred (quar.)_______ 
Fuller (George A.) Co., 4% conv. pfd. (quar.) 
Fuller Manufacturing Co. (Kalamazoo, Mich.) 
Fulton Service Corp., common 

Class A 


Gair (Robert), 6% preferred (quar.)_______ 





























25c 
50c 
25c 
68%c 


$1.60 


$1.12% 
60c 
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Name of Company 
ome (Julius), com. (increased quar.)— 
Extr 


5% %. ‘peatayved SS Le ree 
Gatineau Power, common (quar.)-~-.------- 
5% preferred (quar.)~.....-------------- 
5%% preferred (quar.)_.---------------- 
Gemmer Manufacturing— 
$3 particpating preferred A (quar.)~---- 
General American Investors Co., Inc.— 
$4.50 preferred (initial) 
General American Transportation (quar.)—— 
General Baking Co., 8% preferred (quar.)-—- 
General Box Co 
General Controls Co., common 
6% preferred (quar.)--..--~-..-.-----~--- 
General Crude Oil Co 
General Electric Co. (quar.) ...--..----~--- 
General Fireproofing Co., 7% pfd. (quar.) ~~. 
General Industries Co., 5% preferred (quar.) 
General Instrument Corp 
General Mills, Inc., 5% preferred (quar.).- 
General Motors Corp., $5 preferred (quar.)~ 
General Paint Corp., $2:67 pfd. (quar.)---- 
General Printing Ink, common (quar.)-...- 
$6 preferred (quar.)_.---.------~--~-~-- 
General Products Manufacturing, Ltd. (s-a) 
General Public Service, $6 preferred (accum.,) 
$5.50 preferred (accum.)-.-.--~~-~.----- 
General Railway Signal, common 
6% preferred (quar.)—_- 
General Refractories Co._-- 
General Steel Wares, Ltd., comman (interim) 
§% preferred (quar.)._.---------------- 
General Telephone oat common (quar:).— 
$2.50 pr (quar 
. General eee eaaoeones’, common 
4%% preferred (quar.)—-— 
General Tire & Rubber Co., common 
4%% preferred (initial quar.) _..---.--- 
General Water Gas & Bleetric Co.— 
$3 preferred __ haat 
Georgia Power, $5 preferred (quar.)_.---.~. 
6% preferred (quar.)._.-_.----------~---- 
Georgia RR. & Banking Co. (quar.).----~-- 
Gilbert. (A. C.) Co., $3.50 pfd. (quar.)_---- 
Gillette Safety Razor, $5 preferred (quar.)_~ 
Glen Falls Insurance (New York) (quar.)-- 
Glidden Co., common (quar.) 
4%% convertible preferred (quar.)_--~~-- 
we 1% preferred (quar.)_~- 
Godchaux — Inc., $7 preferred 
Class A (qua 
$4.50 cuerarten. initial) 
Gold & Stock Tel ph Co. 
Golden State Co., 
Goodrich (B. F.) & Co., $5 conv. pid 
Goodyear Tire & Rubber of Canada, 
Common. (quar.)—_- 
5% preferred 
Gorton-Pew Fisheries Co., Ltd. (quar.)_--_ 
Graham-Paige Motors Corp., 7% preferred 
5% preferred A (quar.)__-------------- 
Grand & Toy, Ltd. (interim) 
Granite City Steel 
Grant (W. T.) Co., common (quar.)----~~- ‘ato 
5% preferred EE Ea TT co 


Great American Industries 
Great American Insurance (N. Y.) (quar.) 
Great Lakes Paper Co., Ltd.— 
' $2 class A partic. preference (interim) ~~ 
Great Lakes Power Co., d.— 

$7 preferred (quar.)----- iniciikiihigpens dente alee 
Great Lakes Steamship Co 
Great West Life Assurance (Winnipeg)— 


Quarterly 
Great West Saddlery Ca., Ltd.— 
ist preferred (quar.) 

Great Western 


(quar.) 
bert < tg na - aemnrs (quar.) .-.. 
9% preferred ( 


pes et (Daniel). Co. com (irregular)... 
Greening Greening (B.) ¥ pa lng «sep peel uaa 
Greenwich Water System, 6% pfd. (quar.). 
ba ree ck Western Brewery cy aa 
a Corp. (Del.), common (quar.)--- 


(quar,) 
a ~& Co., 4 pfd. quar ~-<+~- 
Cramp ie. 1 Oil a 
Griesedieck Western 4 Co 
Gruen Waich Co. (quar.)_- 
‘Guaranty Trust Co. (N. Y.) (quar.)-------- 
Gulf Oil Corp. (quer. )_-.....-----.--.---- 


Gulf Power Co., $6 preferred (quar.).-----~- 
“Guilford Realty Co. (Baltimore, Md.)— 

6% preferred (aceum.)__....------------ 
Halifax’ Insurance Co. (s-a) 
Halle Bros. Co., $2.40 conv. pfd. 
Haloid Company 
Hamilton Mfg. Co., cl. A ‘partic. preference_ 
Hammermill Paper Co.— 

4%2 % adderred (quar.) 
Hancock Oil Co. of California— 
' ss A (stock dividend) __- 

Class B (stock dividend) 


Harbison-Walker Refractories Co.— 
eS  orasmrad (quar.) 
Harding Carpets, Ltd. (s-a) 


Setar Corp., tag preferred (quar.). 
quar 




















(ete) 6.2 






































(quar.) __ 

















is galemmenmes Co.— 
ae preferred class A (quar.)___.__------ 
Harris-Seybold-Potter, common (irregular)_ 
$5 preferred (quar.)___----------------- 


Harrisburg Gas, 7% preferred (quar.)__..- 
‘Harrisburgh Steel Corp. 
tion, commen (quar.)~— 
ord re Insurance Co. (Hartford, 
.) (qQuar.) —. 
Hartman Tobacco, $3 poeseeved (quar.)----~ 
Hat bg of America, 
Class B 
642% preferred (quar.)_--.-.---.-.---.- 
Haverty Furniture Cas., Inc.— 
$1.50 preferred ( quar. a 
Glass Co. (quar.) 
R tein, Inc., class A (quar.)--~. 
(Walter E.) & Co., com. (quar.).... 
%,% preferred (quar.)-_.----------.--_ 
Helme (Geo. W.) Co., common 
7% preferred ay esheets areata si aaagien eaiheinibes 
, $6 preferred (quar.)._.. 
. (quar.) 








-<—-=-= r 








Hershey Creamery, common (quar.)~.--.... 
7% preferred (s-a)~-.-----...-.-...—~ vie 


‘Hibbard Spencer Bartlett & Co. (monthly) __ 
Monthly 





Hickok Oil Corp., 7% prior pfd. (quar.)_-. 
3% preferred (quar.)_-...--._--.-. 


Per 
Skare 


25c 


$1.12% 
62%c 


30c > 
15¢ 


50c 
75c 
25c 


25¢ 
$1.62% 


37 %’ac 
$1.25 
25c 


15c 
$1.37 


$1 
$1.75 
$1.50 
25c 
50c 
50¢ 
$3.50 
15¢ 
15¢ 


$1.75 
31%c 


When 
Payable 
6-30 
6-30 
6-30 
6-30 
%- 2 
7-2 


~2 
5 


Pe 
'ee@es 

No 

@Smmwn ww 


svubnuee 


AAAI SO Se 


Name of Company 


Hilo Electrie Light, common 
Common 
Hinde & Dauch Paper Co., common 
5% preferred (quar.)....._....-.....~.. 
5% preferred 
$4 preferred (initial quar.) _.-.._---_____ 
Hinde & Dauch Paper Co. of Canada (quar.) 
Holland Furnace Co. (quar.)_.-.._________ 
Hollinger Consolidated Gold Mines, Ltd.— 
Quarterly 
Holly Oil (irregular) 
Holophane Company (irregular) 
Holt (Henry) & Co., Inc.— 


Holt Renfrew & Co., Ltd., 7% pfd. (accum.) 
Home Telephone & Telegraph Co. (Fort 

Wayne, Ind.), common (quar.)_..-.---~-- 

7%. preferred 
Honeymead Products (quar.) woah bsighs necmbliengaauhe 
Regn -eeee ane. (e0ar.)_._..............__... 
Heeker Electrochemical Co.— 

$4.25 preferred (quar.)_......-..--_-.... 
Hoever Ball & Bearing Co 
Hoover Co.,4%% preferred (quar.)_.--_.-- 
Hoskins Manufacturing Co 
Houdaille-Hershey Corp., $2.50 cl. A (quar.)_ 
Houston Oil Co. of Texas. 5% pfd. (aceum.) 
Houston Oil Field Material, common 

$1.50 preferred (quar.)__.....-...-...- 
Houston Natural Gas Corp., common 

5% preferred (quar.) 
Howard Stores Corp., 5% % pfd. (quar.).-. 
Howe Sound Co 
Hummel-Ross Fibre Corp., common 

Sh preserred . (@uer.) eck. 


Humphreys Manufacturing Co., common____ 
6%. preterred.. (quer.) .— 2 esc 


Hunter Manufacturing, 6% preferred (s-a)_ 
Hunts, Ltd., class A (interim) 
Class B (interim) 


Huron & Erie Mortgage (quar.)-......-__~ 
Hussman-Ligonier, 542% preferred (quar.)— 
Huttig Sash & Door Co.— 
5% preferred (quar.) 
5% preferréd (quar.) 
5% preferred (quar.).—__ 
Ideal Cement Co. (quar.)__......_.-----_- 
Illinois Bell Telephone (irregular) _. 
Illinois Central RR. Co. (Leased Lines)— 
4% guaranteed (s-a) 
Illinois Commercial Telephone Co.— 
$4.75 preferred (quar.)___........----..- 
Illinois Municipal Water Co..— 
‘4% % preferred (quar.) 
Imperial Chemical Industrial, Ltd.— 
Ordinary shares (final) 
Imperialle Fuels, Ltd., 6% pfd. (s-a)---... 
Imperial Life Assurance Co. of Canada (quar.) 
Imperial Tobacco Co. of Canada, Ltd.— 
Interim 
Incorporated Investors 
Indiana Gas & Chemical Corp.— 
Common (irregular) 
G3. prefetre@ (quér,)—--.---.-.----_ 
Indiana & Michigan Electric— 
4%% preferred (irregular) 
Indianapolis Power & Light, com. (quar.)_. 
5%% preferred (quar.)__ 
Indianapolis Water, set pfd. A (quar.)_... 
Ingyewial Acceptanee Corp., Ltd.— 
% Ln 9g dd Bi age a le 
Se Soni patra 
conv, “ert . red (accum,) 
Industrial Silica om 6%2% pid (aceum.)_ 
pe nc get a Co &: preferred (s-a)...- 























Inter-City Baking, Ltd 
Interlake Steamship 
Internationa] Bronze Powders, Ltd.— 
Common (quar.) 
6% participating preferred (quar.) aa 
Int’! Celluco Products (increased) 
International Harvester, common (quar:)~-~ 
International Metal Industries— 
Class A (interim) 
International Minerals & Chemical Corp.— 
Cemmon 
Sim Dreterren (GUGt.) oa cies aies 


International Nickel Co. of Canada, Ltd 

7% preferred ($100 par) (quar.)_...-.-- 

7% preferred ($5 par) (quar.)_-....-~ iat 
International Paper Co., 5% pfd. (quar.)-- 
International Power Co., Ltd.— 

7% preferred (accum.)-_-_ 


International Salt Co 
International Shoe Co. (quar.)____--.-.---~- 
International Silver Co., 7% pfd. (auar.)_~ 
Interstate Telephone, $6 preferred (quar.)_~ 
Interstate Department money (quar.)-----~- 
Interstate Natural Gas Co., Inc 
Investment Co. of America [enee:).—onnae 
Investment. Foundation, Ltd.— 
6% conv, preferred (quar.) 
Investors Mutual, 
Iowa Power & Light, 6% 
7% preferred (quar.) 
Iron Pireman Mfg. Co. (quar.)-.---------. 
Quarterly 
Irving Air: Chute Co., Inc. (quar.)_-.------ 
Ir Trust Co. (N. ¥.) (quar.)_----_--_- * 
Island Creek Coal Co., common (quar.)---.. 
$6 preferred (quar.).---__--_-____---.. a 
Jamaica lic Service Co., Ltd., com. (quar.) 
7% preferred A (quar.) 
7% preference B (quar.) 
5% preference C (quar.) 
5% preference D (quar.) 
Jamaica Water Supply Co., $5 pfd. 
Jamestown Telephone Corp.— 
6% ist preferred (quar.) 
5% preferred class A (s-a) 
Jefferson ric Co 
Jersey Central Power & Light Co.— 
5%2% preferred (quar.) 8 
6% preferred (quar.)__..._-----_.__---~ 
7% wpreteres (quar.)...........-... 5... 


Jewel Tea Co. Inc., 44%% pfd. (quar.)_____ 
Jones & Laughlin Steel Corp., com. (quar.)— 
5% preferred class A (quar.)..-..-....-- 
5% preferred class B (quar.)__.-_---~. 
Joplin Water Works, 6% preferred (quar. 8 
Kahn's (E.) Sons, 5% preferred (quar.)-- 
Kalamazoo Stove & Furnace Co. (quar.)_.. 
Kalamazoo Vegetable Parchment Co.— 
Common (quar.) ..- 
Common (quar.) ..- 














pfd. (quar. Floss 

















(quar.) 

















Per 
Share 


30¢ 
30c 


25e 
$1.25 
$1.18 
$1 
t25e 
50c 


25e 
$$5.25 
$1 
$1.75 
12¢ 

25¢ 

$1, = 
$1. 12% 


62 ‘eo 
$2.25 
5c 
374ece 
40c 

62 %e 
$1.31% 
30¢ 


10c 
$1.50 


20¢ 
$1.50 
15¢ 
150¢ 
$50c 


t$1 
68%c 


$1.25 


$1.25 
$1.25 


25¢ 
$1.75 
$2 
$1.18% 
$1.03 % 
5% 
$30c 
2$3.75 
t10¢ 
20c 


10c 
75¢ 


When 
Payable 
9-15 
12-15 
6-30 
6-30 
6-25 
6-30 
7- 3 
T- 2 


6-30 
6-25 
6-29 


Q 1 
12-1 
q- 3 


6-30 
T- 2 
6-29 
6-30 


6-28 
?- 2 
6-30 


Holders 
of Rec. 
9- 5 
12- 5 
6- 4 
6- 4 
6- 4 
6- 2 
6-12 


6- 2 
6-15 
6-15 


8-21 
31-21 
6-15 


DAD 
+3 


BeeS 


Name of Company 


Kansas City Power & Light Co.— 

86 peetersed B (GMOs) o.oo saeeonrees 
Kansas Electric Power Co., 5% pfd. (quar.)— 
Kansas Gas & Electric, 7% preferred (quar.) 

$6 preferred: (quar.)....-....________..__ 
Kansas-Nebraska Natural Gas, com, (quar.) 

Se mretereed:: (quae)... eee nncsee 
Katz Drug Co., $4.50 preferred (quar.)___ _ 
Kaynee Co., 7% preferred (quar.)___.------_ 
Kelsey-Hayes Wheel, Class A (quar.)_--~-- 

BB 8 a STE TE SO 
Kendall Company— 

4%2% preferred (initial quar.)_.._.._____ 
Kennecott Copper Corp. (quar.)_...-__---__~ 

Special 
Kerr-Addison Gold Mines, Lid. (interim) -—~-~ 
Keyes Fibre Co., 6% prior preferred (quar.) 
Kidde (Walter) & Co., Inc 
Kimberly-Clark Corp., common (quar.)__-~~ 

Extra 
4%% preferred (quar.)_.-.__--__--______ 


King-Seeley Corp., 5% conv, pfd. ¢quar.)_. 
Klein (D. Emil) & O6., Inc. (quar.) .....~ 
Koppers Company, common 

4%% preferred (quar.)__....--.--.._..- 
Kresge Department Stores— 

Common 

4% conv. Ist preferred (quar.).......... 

Kroger Grocery & Baking Co.— 

6% ist preferred (quar.)_ 

7% 2nd preferred (quar.) 
Kuppenheimer (B.) & Co., Inc. 
La Crosse Tel one Corp., 

6% preferr (quar, ) 
La Salle Extension University, 7% preferred 
Lambert Company (quar.)-.-.-..--._______ 
Lambton Loan & Investment Co. (Sarnia, Ont.) 

Semi-annual 
Lamson Corp. of Delaware, common 

6% preferred (s-a) 
Lamson & Sessions Co., $2.50 pfd. )quar.)__ 
Landis Machine Co., common (quar.)__.___ 

Common (quar.) —_-- ah 


Lang (John A;) & Sons, Ltd. (quar.)...... 
Langendorf United Bakeries, Inc., Class B__ 
Se Gass # (guar osu: 2... ji 
6% preferred (quar.)..._...___-_2______ 
Latrobe Electric Steel Co. (quar.)__._._____ 
Leath & Co., common 
Common 
$2.50 preferred (quar.)_......._.________ 
$2.50 preferred (quar.)_.....__..._______ 
h Portland Cement Co., com. (quar.)_. 
ee EES “Thy Ce aren are tat dl a 
Special 
Leigh (Charles) & Co., 7% pfd. 
Lerner Stores Corp 
Levy Brothers Co., Ltd 
Liberty Aireraft Products Corp.— 
$1.25 conv. preferred (quar.)_.......__ ae 








(s-a) 
common 





(quar.)_._ 


Liggett & Myers Tobacoo, — pid. (quar.)_ 


Lima Locometive Works, 
Lincoln erly Life Insurance Co — 
er : ORE SE OES, tS MP 


Lincoln Pihepione & Telegraph Co.— - 
.., £3 3 eA a 
Clams B. (qusr:) i... ecktcccuc sc cs 
‘S% ‘preférred (quar.)_-_.-_--.: 


Link Belt Co.,.6%% preferred (quar.)_._.. 
Pag Refining OO. :'€@Ma?-)_-.- 





rp. elass A (quar.)---..—. 
RN 0-—~ ren ectgenscece 
Lipton (Thomas J.), Inc., 6% pfd. (quar.)_ 
Liquid CarBonic Corp — 
4%% preferred A ¢q cin 
Little Schuyiil Navigation ‘aR. & Coal Co.— 
Séemi-anniua 


Lo¢ek Joint ons Co., +68 preferred (quar.)—— 
8% preferred preferred (quar.) 
% r.) 

n ea ll 

a Steel Chain (quar.)----.--.--..-____ 


a ee ee a ee we oe wwe 











Loekheed Airctaft Corp 
Loew’s Inc., néw common (initial quar.) ._ 
Loew's (Mareus) Theatres, Lid., common__ 
7% preferred (quar.)......-...._.._=._ 
Loft Candy Corp 
Lone Star Cement Corp. (quar.)_....______ 
Lord & Taylor, common (quar.)_._________ 
Lorillard (P.) Co., common__ in 
7% preferred ( ‘quar. ) it itae bl costascaiderentsanaiesipetc ae ials 
Louisville Gas & Elec. (Del. }— 
Common, Class A (quar.)_..._._________ 
Class B (quar. ) 


Louisville Gas & Blectric (Ky.), common__ 
5% preferred, $100 par (quar.)__________ 
5% preferred, $25 par (quar.)__.._______ 

Lunkenheimer Co., 6% % preferred (quar.)_ 
642% preferred «quar. )___ 
6%2% preferred (quar.) 3 

Lynchburg & Abingdon Telegraph Co. (s-a)_ 

Lynn Gas & Electric (quar.)_-......______ 

Mabbett (G.) & Sons, 7% 1st pfd. (quar.)__ 
7% 2nd ferred (quar.)..-......_.__. 

Macfadden ications— 
$1.50 “*4 Ye. aur, (PPOE:) ani ~ dak ince 











5% , preferred sae. CRG 5 WSR AERP ES Oe 
Manischewitz (B.): 
Mansfield Tire & uuber. 

$1.20 convertible preferred (quar.)..___ 
Manufacturers Life Insurance Co. ; 

(Toronta, Ont.) (s-a)_---..... 2.2... __ 


Manufacturers Trust Co. (N. Y.), com. ( quar.) 

$2 convertible preferred (quar.)_..._._._ 
Mapes Co ted Manufacturing (quar.) —_ 
Margay Oil Corp. (quar.) 
Marine Midland Corp. (increased) 

Reserve Power, $5 preferred (quar.)— 

Mar Water, 7% erred (quar.) 
Maritime Telegraph & Telephone Co., Ltd.— 

Common - (quar.) 

7% preferred (quar.) 
Marlin-Rockwell Corp.. 
Marsh (M.) Sons (quar.) 

Marshall Field & Co., 4%4% pfd. (quar.)___ 

Martin-Parry Corp. ...---..--.- 2.2.2... 

Marven’s Ltd.; 5% - preferred teniiay quar.). 

Mascot Oil Company 

Massawippi Valley RR. Co. (s-a) 

Mathieson Alkali Works, common (quar.)___ 
VT preferred (@WUSr,). 2. 


McClatchy Newspapers, 7% pfd. (quar.)____ 

7% preferred (quar.)__ 
McCord Corp., $2.50 preferred (quar.)..._ 
McCrory Stores Corp. (quar.)-.---...._._. 








Per 
Shere 


$1.50 
$1.25 
$1.75 
$1.50 
12 
$1.25 
$1.1242 
$1.75 
37¥ec 
37Te 


$1.12% 
25e¢ 

250 

t5e 
$1.50 
25c 

37 ec 
12%e 
$1.12%2 
25c 

25c 

40c 
$1.18% 


25e 
$1 


$1.50 
$1.75 
50c 


40c 
$1.50 
$1.75 
37%c 


$1.50 
62%ec 
25¢ 
25¢ 
t25c 
8e 


When 
Payable 


q- 
q- 
q- 
q- 
‘le 
q- 
oe 
G- 
qe 
q- 


NWwWHYHNrY www 


7-1 
6-30 


6-30 
7-14 
6-30 
7- 2 
TT 2 
7-2 


6-26 
6-26 
7-25 
7-14 
7-14 
1- 2 
10- 1 
1-2-46 
q- 2 
6-30 
7-2 
7-2 


%-1 
7-2 


1-2 
7-2 
6-29 


7-2 


7-3 
7 2 
7-16 
9-2 
7-10 
7- 2 
7-2 
7-2 


7-16 
7-16 
7-2 
7- 2 
6-3 

T- 5 
9.2 
6-25 
8- 8 
6-30 
6-30 
8-31 
11-30 
6-30 
6-30 


Holders 
of Ree. 


6-14 
6-15 
6-14 
6-14 
6-15 
6-15 
6-15 
6-22 
6-15 
6-15 


6-15 
6- 1 
6- } 
6-31 
6-22 
6-15 
6-12 
6-12 
6-12 
6-10 
6-21 
6-11 
6-11 


6-20 
6-20 


6-15 
7-13 
6-23 
6-15 
6-20 
6-26 
6-16 


6-15 
6-18 
6-18 
6-21 
8- 4 
11-5 
6-11 
6-30 
6-30 
6-30 
6-20 
6-15 
9-15 
6-15 
9-15 
7-14 
6-19 
6-19 
6-19 
%- 2 
6-18 


6-15 


6-12 
6-13 


7-26 
10-26 


6-30 
a8 
6-30 
6-15 
6-30° 
6-30° 
6-16 
6-16 
6-16 ° 


7-14 


6-8 
6-22 
9-21 
12-22 
6-20 
6-15 
6-15 ° 


6-23 
6-19 . 
@ 7 
6-25 


6- 8 
6- 8 
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Per 
Name of Company Share 


McKee (Arthur G.), class B (quar.)----~---- 75c 
McKesson & Robbins, $4 preferred (quar.)- $1 
McManus Petroleums, Ltd., partic. pfd. (s-a) $30c 
MecQuay-Norris Mfg., common (quar.)---~~- 25c 
Mead Johnson & Co., common (quar. )_..--~ 75c 
Extra 50c 
7° preferred (s8-a 35¢ 
Meadville Telephone, 5% 62 Vac 
Melchers Distilleries, 6% $30¢ 
Mengel Co., common 10c 
5% convertible 1st preferred (s-a) $1.25 
Mercantile Acceptance Corp. of California— 
6% preferred. (quar. )---.--------------- 
6% preferred (quar.)_-------.--~-------- 
5% ist preferred (quar.}-_-------~------ 
5% ist preferred (quar.) -.--~.--------- 
Merchants Bank of New York (quar.)----- 
Extra 
Merchants & Miners Transport’n Co. (quar.) 
Merck & Co., Inc., common (quar.)_--~----- 
4% %- preferred (quar.)~.--..-.-----~----- 
54% preferred (quar.) ---..------------ 
Mesta Machine Co 
Metal & Thermite Co., 7% pfd. (quar.)---~ 
Metropolitan Edison, 3.90% pfd. (quar.)--- 
Meyer-Blanke Co., 7% preferred (quar.)_-- 
Michigan Associated Telephone Co.— 
% preférred: (quUar.)_.._.-~------~----- 
Michigan Public Service Co.— 
6% preferred: (quar.) __._---------~------- 
6% preferred series 1940 (quar.)_----~-- 
6% junior preferred (quar.) -.----------- 
7% wpreferted  (quar.) __..._-------~------ 
Mickelberry’s Food Products Co.— 
62.40 preferred (quar.)__----~~---------- 
Micromatic Hone Corp.— 
5% convertible preferred (quar.)_.--~-~~- 
Mid-States Shoe Co 
Mid-West Refineries 
Midland Steel Products, common 
8% preferred (quar.) _...--------~------ 
$2 preferred (quar.) _._-.--------------- 
Midvale: Company 
Miller Manufacturing Co., common (quar.)-. 
ines ek AGUGED. 1m —~ no eine ee 
Miller-Wohi Co., common (initial) 
5% preferred (initial) 
Mirnesota Power & Light Co., $6 pfd. (quar.) 
7% gpetarred ‘{quar.)..=..-----_---.-..--- 
Mississippi Power & Light Co., $6 pfd. (quar. ) 
Mississippi River Power Co., $6 pfd. (quar.)_ 
Missouri Edison Co.. $7 pfd. (quar.)_.----- 
Missouri-Kansas Pipe Line, com. (irregular) 30c 
Class B (irregular) l’e 
Mobile & Birmingham RR. Co., 4% pfd. (s-a) $2 
Mobile Gas Service, com. (initial quar.) ___- 25c 
4.90% preferred (quar.)_.__...-.-------- $1.22% 


Modern Containers, Ltd., common (quar.)—- t30c 

51%2% preferred (quar.)_...-----~-------- $$1.37%2 
Mojud Hosiery Co., 5% preferred (quar.)-- 62%ac 
Molson Brewery, Lid. (quar.)___-__-------- t25c 
Molybdenum Corp. of America 12%c 
Monarch Life Assurance (Winnipeg) +$1.20 
/Monarch Knitting Co., Ltd.— 

1% preferred (initial) $1.75 

5% preferred (initial) +$1.25 

7% preferred $$1.75 

5% preferred $1.25 
-Monongahela Valley Water, 7% pfd. (quar.) $1.75 
Monongahela West Penn Public Service— 

Bae EO | CDE) creer owner we 43%4¢ 
Monroe Chemical Co., common (resumed) -_—_ 25c 

$3.50 preferred (quar.) _.-~------------.,. 87%ec 
Montana-Dakota Utilities, common 15c 

5% preferred (quar.)_.......~—- EL... Peli $1.25 
‘Montgomery Ward & Co., Inc., com. (quar.) 50c 

$7 preferred (quer.)_........_---.----.- $1.75 
Montreal Light Heat & Power Consolidated— 

Irregular t25c 
WMontreal-Telegraph Co. (quar.).---------- +48c 
(Monumentai Radio (Balt.), com. vtc. (quar.) 50c 
Moore Corp,, Ltd., common (quar.).-....-. #55'ac 

7% preferred class A (quar.) (payable in 

$1.75 

$1.75 
Moore-McCormick Lines— 

$2.50 conv. preferred (quar.)..----------. 6242c 
Morris Plan Bank of New Haven (quar.)_-- $1 
‘Morrison Cafeterias Consolidated, Inc.— 
“4% _ prefsesred (qpar.) ---.----..-.------ $1.75 
Motor Finance Corp., $5 pfd: (quar.)._.... $1.25 
j nt Diablo Oil Mining & Development Co.— 
: arterly. 

Extra 

Mount Royal Hotel, Lid. (initia) -.......-- 


Sune. Brass Co, (quar.) __-.--------.... a 
ins Manufactured Corp.— 


, > preferred. (quar.) 
: $7 preferred (quar.) 
‘Murphy (G. C.)} Co., 4% % preferred (quar.) $1.18% 
‘Murphy Paint Co., Ltd., common (quar.)--- t20c 
“"$%% preferred (quar.)_---------------- t$1.37% 


@ Murray Ohio Manufacturing Co 30c 

egon Piston Ring Co._ -+ 20c 
Mutual Chemical Co. of America— 

6% preferred (quar.) $1.50 

6% preferred (quar.) = $1.50 

6% preferred (quar.) $1.50 

Mutual Investors, 60c prior pfd, (accum,)-_. $2.40 

‘Mutual System, Inc., 6% preferred (quar.). 37%4c 

75¢ 


Myers (F. EB.) & Bros. Co. (irregular) 
ash Kelvinator Corp 124ec 
ashua Manufacturing Co., common 25c 
’ Ast preferred (quar.)__-- $1.25 
‘Extra’ * 40c 
2nd preferred (quar.)_.-...-.~---__---__ 50c 
7% class C preferfed (quar.)_.....-___-_ $1.75 
Nashville & Decatur RR.— 
.-T%% preferred guaranteed (s-a) 93%4c 
getpen Strauss Duparquet, 6% pfd.(quar.) .37%ec 
-Wide fes Co. (Md.)— 
- Woting trust shares 25¢ 
National Automotive Fibres, Inc.— 
' 6% convertible preferred (quar.)_.-.__ sa 15¢ 
6% convertible preferred (quar.)..._.- saan 15¢ 
t50c 
t44c 
25c 
$1.75 
$1.75 
25c 


preferred (8-a)-~-- 
partic. pfd 


30c 
30c 
25c¢ 
25c 


50c 

50c 

25c 
$1.12% 
$1.31% 
624c 
$1.75 
97%ec 
$1.75 


$1.50 


$1.50 
$1.50 
$1.50 
$1.75 


52%c 
$1.50 
$1.75 
$1.50 
$1.50 
$1.75 


(S-a)_. 


7% ‘preferred class B (quar.) 
U. 8. funds) 


(payable in 


$1.75 
$1.75 


























National Breweries, Ltd., common (quar.)_-_ 
‘~9% preferred (Quar.)__==..-----------__ 
National Candy Co., new common (quar.)-_-— 

7% 1st preferred (quar.)_..__.__._.------ 

'. 7% -2nd preferred (quar.)_.....-----. 

ational Cash Register (quar.)___-_____-__ 

ational Casket Co., $7 pfd. (quar.)_-__-_-_ $1.75 

tional City Lines, Inc., class A (quar.)__ 50c 
National Department Stores Corp. (quar.)_— 12%c 
Wational Electric Welding Machine— 

Quarterly . 2c 
National Enameling & Stamping 75¢ 
Wational Folding Box. common (irregular)... 50c 
National Grecers, Ltd., common (interim) __ t50c 
$1.50 preference (quar.) ves - 37%c 
National Investors Corp. (Md.) (irreg.).... lic 








When 
Payable 
7-2 
7-15 
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Holder. 
of Rec, 
6-20 

7- 2 

6-26 

6-18 

6-15 

6-15 

6-15 

6-15 

5-31 

6- 8 

6- 


Name of Company 


National Lead Co., common (quar.)__..._. 
6% preferred B (quar:.).....<...--...... 


National Linen Service Corp 
National Oil Products 
National Paper & Type, 5% preferred (s-a) 
National Radiator Co 
National Refining Co., 8% pfd. (quar.)_---- 
National-Standard Co. (quar.)___---_-.--.. ‘a 
National Steel Car Corp., Ltd. (quar.)_.--.- 
National Sugar Refining 
National Supply Co., 6% prior pref. 
5%% prior pref. (quar.)________- 
$2 10-year preference (accum.)— --- ~~~ 
Nehi Corp., common 
$5.25 ° preferred (quar.)......___.-. iu. 


Newberry (J. J.) Co., common (quar.)-- ~~~ 
Newberry (J. J.) Reality Co.-— 
642% preferred A (quar.)__..-.__--___._ 
6% preferred B (quar.).........-_.-- 


New England Fire Insurance Co. (quar.)_-. 
New England Telephone & Telegraph Co.__- 
New Hampshire Fire Insurance (quar.)—~~ 
New Haven Water Co. 
Se, SN, CONEY nn... nee captions 
New Jersey Power & Light, 4% pfd. (quar.)- 
New Jersey Water, 7% preferred (quar.)__~ 
New London Northern RR. Co. (quar.)_ ---. 
New Orleans Public Service, Inc.— 
Common (quar.) 
4% % preferred (quar.)_.....--_-_.____. 
Newport News Shipbuilding & Dry Dock— 
$5 convertible preferred (quar.) _.___-_-- as 


New York Central RR. Co. (irreg.)_---.---- 
New York. City Omnibus 
New York & Harlem RR. Co., common (s-a) 
10% preferred (s-a) 
N. Y. & Honduras Rosario Mining (interim) 
New York Trust Co., (increased quar.) .~ 
Niagara Share Corp., class B 
Niagara Wire Weaving Co., Ltd. (quar.)_._ 
Noblitt-Sparks Industries, Ltd 
Noblitt-Sparks Industries, Ltd 
North American Car Corp.— 
$6 1st preferred A (quar.) 
$6 ist preferred B (quar.)_...------_ sii 
North American Co.,.common (stock div. )— 
One share of Pacific Gas & Elec. com. 
for each 100 shares held (subject to 
approval of SEC)-_ 
yy RN ee eee eee 
Os %*: PRESTO AGAR.) on ntti nmin 


North American Finance, 7% pfd. (quar.)-- 
Prior prererre’a: (quar.)— 22 a, 


North Carolina RR. Co., 7% preferred (s-a) 
North Star Oil, Ltd., 7% pfd. (accum.).._. 
Northern Natural Gas Co 
Northland Greyhound Lines, Inc.— 
$6.50 preferred (quar.)__.._._-___--______ 
Northwestern Leather, common (initial)... 
$2.50 preferred (initial) (s-a) 


Northwestern Telegraph Co. (s-a) 
Norwalk Tire & Rubber Co., 7% pfd. (quar.) 
Norwich & Worcester RR., 8% pfd. (quar.) = 
Payment subject to receipt of funds from 
NY NH & H RR. 
Nova Scotia Light & Power Co., Lid.— 
Increased (quar.) 


Novadel-Agene Corp. (quar.)__._____------~_ 
Nu-Enamel Corp. (quar.) ...-..----------- 
(Extra) 
Ogilvie Flour Mills Co,, Ltd., common (quar.) 
Ohio Cities Water, $6 preferred (accum.)-__ 
Ohio Edison Co., 4.40% preferred (quar.)— 
Ohio Finance Co., 4%2% preferred (quar.)- 
$% preferred (quar.)......---~..-...-. 
Ohio Public Service, 5% pid. (quar.)_---_. 
5%% preferred (quar.)____--_~~-.---_.. 
b-  BRERETIOG AMOS) iced kc cu. 
% - preferred (Guar: )..s.<...<..-~....-s. 


Ohio Service Holding Corp., $5 pfd. (quar.)_ 

Ohio Water Service C 

Oklahoma Natural Gas, common (quar.)--~ 
4°4% preferred A (quar. )....-.......-.. 


Old Colony Insurance Co. (quar.)__--..-.-- 
Olin Industries, preferred A (quar.)-...-~-~ 
Omnibus Corporation, common 
8% preferred (quar.) 
Ontario Loan & Debenture (quar.)_-----_. 
Ontario Steel Products Co., Ltd., common _-_ 
7% preferred (quar.) = 


Oppenheim, Collins & Co., Inc 
Orpheum Company (irregular) _.....------- 
Ottawa Car & Aircraft, Ltd. 
Ottawa Electric Ry. (quar.)__-._-------__~ 
Ottawa Light Heat & Power, Ltd.— 
Common (quar.) 
5% preferred (quar.) 
Otter Tail Power Co: (Minn.)— 
$4.25 preferred (quar.) 
$4.50 preferred (quar.) 
Pacific-Ameérican Investors, Inc.— 
$5.50 conv. prior preferred (quar.)....... 
Preference (quar.)__- 
Pacific Indemnity Co. (quar.)......-...-... 
Pacific Lighting Corp., $5 preferred (quar.) 
Pacific Public Service, common (quar.)_... 
Pacific Tel. & Tel., 
6%. prererred.. (auar.)—— -~ n-en- 
Packer Corporation (quar.)...__--........ ists 
-~Hersey Tubes, Ltd. (initial quar.) 
common (quar.) 
Pan American Airways, new common (initial) 


(quar.) 






































‘Pahhandle Eastern Pipe Line Co.— 





Common (quar.) 
5.6% preferred (quar.)__~ 
Paramount Pictures Inc. (quar.).......... “ 
Paraffine Cos., common (quar.)............ 
Extra 
4% preferred (quar.)_ 
Patino Mines & Enterprises Consol., 
American. shares 


Peerless Casualty Co., 6% preferred (s-a)_- 
Pend Oreille Mines & Metals (initial) 
Peninsular Telephone Co., common (quar.) __ 
Common {quar.) 
Common (quar.) 
Common (quar.) 
$1.40 class A (quar.)__ 
$1.40 class A (quar.) i 
$1.40 class A (quar.)---------.---_--__. 
Penn Electric Switch Co.— 
Penn Traffic Co. (s-a) 
Penney (J. C.) Co. (quar.) 
Pennsylvania Co. for Insurances on Lives & 
Granting Annuities (Phila.) (quar.)_.-.-_ 
Pennsylvania Edison, $2.80 pfd. (quar.)_-.. 
Se CORO | OE asses i  ce mcictinn 
Pennsylvania Glass Sand Corp.— 
Common (quar.)._-~- iti re 
ae: BEMIOeTeG - CUAAG, } nin cece 


Pennsylvania Power Co., $5 pfd. (quar.)_._ 
































Per 
Share 


12%ec 
$1.50 


25c 

25c 
$1.25 
15c 

$2 

50c 
t25c 
35c 
$1.50 
$1.37%2 
$1 
12%ec 
$1.31% 
60c 


$1.62% 
$1.50 
13c 
$1.50 
40c 
$1.50 
25c 

$1 
$1.75 
$1.75 


35c 


When 
Payable 
6-30 
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7- 2 
6-29 
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7-16 
6-28 
6-30 
7-14 
7-16 
T+ 2 
%- 2 
6-25 


6-27 
1-1 
6-29 
6-27 
6-27 
7-14 


6-25 
6-30 
7-28 
%-1 
10- 1 
1-2-46 
4-1-46 
8-15 
11-15 
2-15-46 


7-25 
6-30 


7- 2 
7- 2 
q- 2 
q- 
q- 
8- 


Holders 
of Rec. 
6-11 
7-16 
6-15 
6-19 
7-31 
6- 5 
6-15 
6-15 
6-15 
6-15 
6-19 
6-19 
6-19 
6-21 
6-21 
6-16 


7-16 
7-16 
6-15 
6- 8 
6-12 
6-15 
6- 5 
6- 4 
6-11 
6-15 


6-22 
6-22 


7-16 
5-26 
6-14 
6-15 
6-15 
6-20 
6-15 
6- 1 
6-13 
6-18 
6-18 


6-22 


rer 
Share 


When 
Payable 


Holders 
Name of Company of Rec, 
Pennsylvania Power & Light Co.— 
et DPRCEORVOR CURT Footy aie nckts mine etecoes 
OS preferred  (quer.)s2. ces $1.50 
OT. Peprerees: OMS?. on ae $1.75 
Pennsylvania Railroad Co $1 
Pennsylvania Sugar, 5% preferred 12%c 
Pennsylvania Telephone Corp.— 
$2.50 preferred (quar.)..............._—. 
Pennsylvania Water & Power, com. (quar.) 
$5 preferred (quar.) 
Peoples Drug Stores, Inc 
Peoples Gas Light & Coke Co. (quar.)______ 
Peoria Water Works, 7% preferred (quar.) 
Perfect ‘Circle Co. (quar, )o..2- 2525. 
Perfection Stove Co. (quar.)_..._.________ 
Perkins Machine & Gear (quar.)_...______ 
Permutit Company ; 
Perron Gold Mines, Ltd. (quar.).....-.____ 
Pet Milk Co., common (quar.)_.-...________ 
4%.% 1st preferred (quar.)_......_______ 
4% % 2nd preferred (quar.)___.____.______ 
Petroleum Corp. of America 
Pfaudler Company 
Philadelphia Co., $6 preference (quar.).__- 
$5 preference (Quar.).......__....__... 
Philadelphia Dairy Products Co.— 
$4.50 1st preferred (quar.)__.___________ 
$4 non-cum. 2nd preferred 
Philadelphia Electric Co., common (quar.).. 
Si pretesred (emer) iin esate 
Philadelphia Electric Power, 8% pfd. (quar.) 
Philadelphia Suburban Transportation— 
5% preferred (quar. )_......- .-......... 
Philadelphia Transportation Co.— 
Participating preferred (s-a) 
Phoenix Insurance Co. (Hartford) (quar.)__ 
Pick (Albert) Co., common 
Preferred 
Pickle Crow Gold Mines (interim) 
Pillsbury Mills Co.— 
$4 .peoterred (Oner.) 24... 
Pittsburgh Bessemer & Like Erie RR. Co.— 
Common (s-a) 
Pittsburgh Fort Wayne & Chicago— 
Common (quar.) 
v% preferred: (quer).c. 


Pittsburgh Plate Glass 

Pittsfield & North Adams RR. (s-a) 

Pittston Co., $5 pfd. class B (s-a) 

Plant (Thomas G.) Corp., 7% pfd. (accum.) 
Planters Nut & Chocolate Co. (quar.) 
Plough, Ine. (quar.) —__ 
Plume & Atwood Manufacturing Co. (quar.) 
Plymouth Oil Go. (quar.) keds 25c 
Pond Creek Pocahontas Co. (quar.) 50c 
Port Huron Sulphite & Paper Co.— 

4% preferred (quar.) $1 
Porter (H. K.) Co., 5% pfd. (initial quar.)_ €2%c 
Powell River, Ltd $25¢ 
Power Corp. of Canada, Ltd.— 

6% ist preferred (quar.)_............... 

6% non-cum. partic. preferred (quar.)_. 
Pratt & Lambert, Inc. : 
Premier Gold Mining Co., Ltd 
Pressed Steel Car, common (quar.) 

5% ist preferred (quar.) a 

5% 2nd preferred (quar.).......-....__- 
Preston East Dome Mines (quar.) tic 
Price Bros. & Co., Ltd.. 542% pfd. (quar.).. %$1.37% 
Propper-McCallum Hosiery, 5% pfd. (s-a)_ $2.50 

$5 2nd preferred (s-a)__ 
‘Proprietary Mines, Ltd. (interim) 
Providence Gas Co 
Prudential Investing Corp 
Public National Bank & Trust Co. (N. Y¥.)— 

Quarterly 
Public Service Co. of Colorado— 

5% preferred (monthly) 

6% preferred (monthly) 

7% preferred (monthly) 
Public Service Corp. of New Jersey, common 

6% preferred (monthly) 
Public Service Co. of Oklahoma— 

5% preferred (quar.) 

Public Service Elec. & Gas $5 pfd. (quar.).— 

7% preferred (quar.) 
Publication Corp., common voting (quar.)_. 

Common : non-voting (quar.)......... lows 

7% original preferred (quar.)._....... ne 
Puget Sound Power & Light Co.— 

$5 prior preference (quar.) 
Puget Sound Pulp & Timber Co., common___ 

6% preferred (quar.) 
Pure Oil Co.— 

5% preferred (quar.) 

6% preferred (quar.) 
Purolator Products, Inc 
Putnam (George) Fund (Boston) 

Quaker Oats Co., common (quar.)__-.______ 
Extra 


6% preferred (quar.) 


Quincy Market Cold Storage, 5% preferred. 
Radio Corp. of America, $3.50 pfd. (quar.)_. 
Railroad Employees Corp., common 

Class A __ (8 

80c preferred (quar.) 
Railway Equipment é& Realty— 

6% ist preferred (accum.)_...._______.__ 
Railway & Utilities Investment— 

$3.50 preferred (accum.) 

63 preferfed (ae@cum.) 2... 
Ralston Purina— 

3%% preferred A (initial quar.)_____-___ 


Rapid Electrotype Co., common (quar.)___- 
Rayonier, Inc., $2 preferred (quar.)_..______ 
Reading Co., 2nd preferred (quar.)_.-_____ 
Reading ‘Gas Co. (Pa.) (s-a) 
Real Silk Hosiery Mills, 7% pfd. (accum.)— 
6% prior preferred A (quar.)_.----.-_... 
Reed Drug Co., common (quar.).......-..- 
EE a a orca oa sree a sseinens 
Reed-Prentice Corp., common 
7% preferred (quar.)_.--....-.-...-... 
7% preferred 
Reed Roller Bit Co 
Reeves-Ely Laboratories, pfd. 
Regent Knitting Mills, Ltd.— 
$1.60 non-cum, preferred (quar.)...... hp 
$1.60 non-cum, preferred (quar.)........ 
Reliable Fire Insurance (Dayton, Ohio)— 
Reduced quarterly 
Reliable Stores Corp., common (quar.)_._.. 


$1.25 6-15 
6-15 
6-15 
6- 2 
6-15 


6-15 
6-15 
6-15 
6- 8 
6-21 
6-11 
6-15 
6-20 
6-21 
6-22 
5-31 
6-10 
6-10 
6-10 
6-15 
6-20 
6-1 
6- 1 


6-20 
6-20 
6- 2 
6-2 
6-.8 


6-15 
10-1 
6-15 
6-30 
6-30 
5-31 
7-2 


9-15 


i 
no Snowe to 


62'%2c 


S2P Fess 
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‘ 
b9 


$1.06 % 
$1.06% 
20c 

25c 
$1.50 
$1.25 


$1.12% 
$1 


30c 
25c 





6-11 
6-11 

« 6-11 
6-23 
Pie 2, 
-20 

6- 1 
6-15 
6-15 
6- 1 
6-21 


6-15 
6- 9 


$1.75 


15c 
$2.50 
$2.50 
75c 
$2.50 
15¢ 
50c 








+$1.50 
t75c 
45c 
tle 
25c 
6Yc 
62%42c 


6-20 
6-20 

6-14 
| 6-15 
© 6-18 

6-18 
, 6-18 
» 6-15 
© 5-31 
“® 6-20 
~ 6-20 
* 6-2 
_ 6-15 
~ 6-15 


6-20 











$37 4c 





41%4¢ 


6-15 
50c 


6-15 
58 Yc 6-15 
25c © 6-1 
50c © 6-15 


$1.25 
$1.25 
$1.75 

50c 


50c 
$1.75 


$1.25 


25c¢ 
30c 











| 2 
5-31 
5-31 
6&8 
| 6-8 
6-20 
6-20 
_ 6-18 
6-18 


6-3 
8 
~ 6-20 
' 6-30 




















6-1 
6-1 
~ 8-1 








» 6-11 
; 6-30 





6-30 
6-30 


6-30 


6- 8 











Reliance Electric & Engineering Co 

Reliance Manufacturing Co., common 
7% preferred (quar.)-__-_ 

Remington Rand, Inc., common (quar.)~._ 
$4.50 preferred (quar.) 


Reo Motors, Inc. 
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Name of Company 


Republic Investors Fund— 

ee ee I on 

ee SD 
Republic Steel Corp., common ____________- 

6%,.- preferred (quar.)______ PE SC Coe 

6% prior preferred A (quar.)_.._..._.--__ 
Revere Copper & Brass, Inc.— 

5%% preferred (quar.)_........-_.-.._._ 
Reymer & Brothers (quar.)......._ 
Reynolds Metals, common________.__._ 

5%% preferred (quar.)_........________ 
SI nn 
Rhode Island Insurance________ : ome 
+ RGR Rare ee 
Rice-Stix Dry Goods Co.— 

7% ist: preferred (quar.).............. 

7% 2nd preferred (quar.)__.._...----.-- 

7% ist preferred (quar.).............. 

7% 2nd preferred (quar. )_.......__-... 
weicnman (Bros. (Quar.)...............-«... 
Richmond Water Works, 6% pfd. (quar.)__ 


Ricks: im. W.) Co. (quar.)__......-.-_.. 
SSB SS LSSRIRA SIRES LACIE Sele ep painter hae 
een ene, 206.2. ok 


56% convertible preferred (quar.)_.__.--_ 
Riverside & Dan River Cotton Mills, Inc.— 

6% preferred (s-a)__--__ eT tonte Oot ly Fan 
Riverside Silk Mills— 

$2 participating A preferred (quar.)______ 
Robertson (P. L.), Ltd., common (quar.)___ 

ene CUI oe eS 
Rochester Telephone Corp., common __-____- 

4¥%2% preferred class A (quar.)______-_- 


Rockwood: & Co., 5% prior pfd. (quar.)_-__ 
5% preferred (quar.)_______-.._ RR ES 
5% preferred class A (quar.)______---_-_ 

Roeser & Pendleton, Inc.._..-_..______--~__ 

Rolls-Royce, Ltd. (ord. registered) (final) _ 

Rome Caer Corp. (quar.).. 2... 

SIM A 

Royal Industrial Bank of New York (irreg.)_— 

Ruberoid. Co. 

Russell Industries, Ltd., common (quar.)_-~ 
7% preferred (auar.)__... 

Russell-Miller Milling 442% pfd. (s-a)---__ 

Ryan Consolidated Petroleum Corp. (s-a)__- 

Safeway Stores, new common (initial quar.) 
5%. preferred (quar.)__-__.__-_--___-=-- 
fety Car Heating & Lighting Co., Inc.— 
ER RE EE RE A a 

St. Croix Paper, 6% preferred__.__.._____ 

St. Lawrence Corp., Ltd.— 

4% preferred class A (accum.)_.___-_____ 
St. Lawrence Paper Mills Co., Ltd., 6% pfd. 
St. Louis Bank Bldg. & Equipment_________ 
St. Regis Paper, $2.50 prior pfd. (quar.)___ 

5% 2nd preferred (quar.)________-.__-__- 
San “Antonio Transportation Co._._.__-___ 


San Francisco Remedial Loan Assn. (s-a)__ 
Semi-annual 


Sangamo*Bilectric Co... 
Savannah Sugar Refining Corp. (quar.)____ 
Schenley Distillers Corp., 542% pfd. (quar.) 
Scott Paper Co., $4 preferred (quar.)______ 

$450 preferred (quar.)_............__. 


Scovii Manufacturing Co. (quar.)__._.._____ 
Scranton Electric Co., $6 preferred (quar.)_ 


Scruggs-Vandervoort-Barney, common (s-a)_ 
a a A sac tals in cache on enptuibiti-enicnbck: 

SY peeterred (6-8) 2.6 eek. 
G@& -36t preferred (s-a).... i... .... 
71%. 20d preferred (s-a) .......-.....-- 


Seaboard Finance Corp., common (irreg.)-—-~ 
G2 preferred (quar.)——... -.. ..- 
$2 conv. preferred (quar.)_.__..________ 


Seagrave Corp., 5% preferred (quar.)_._-__ 
S% ‘preferred (quar. ).. 1 
Securities Acceptance Corp., common (quar. ) 
5%. preferred (initial -quar.)....._______ 
Securities Corp. General, com. (stk. div.)— 
One*share of International Utilities Corp. 
common for each ten shares held or 
cash for fractional shares__...._______ 
$7 preferred (quar.)____ 
OO: eeerree  SOUOF.) oo 
Sefton Fibre Can, 5% prior pfd. (quar.)____ 
Seiberling Rubber Co., $2.50 pfd. (quar.)____ 
5% preferred. A (quar,)__.--.._-_.______ 
Selected, American Shares, Inc._.._______-__ 
Selectéd’ Industries, Inc.— 
$5.50 prior preferred (quar.)_._._________ 
$5.50 preferred allot. ctfs. (quar.)_______ 
Servel, Inc., $4.50 preferred (quar.)________ 
Seven-Up Bottling (St. Louis)— 
5%2% conv. preferred (quar.)_._..________ 
Common (quar.) 





Sharon Steel Corp., common___..._...__._ 
65‘ @referred (quar.)_......._________..__ 


Shawinigan Water Power Co...._....__ 
Shawmut Association (quar.)__....._ 
Sheep Creek Gold Mines, Ltd. (quar.)______ 
Sherritt Gordon Mines, Ltd......_....___ 
Sherwin+Williams (Canada), com. (interim) 

Toe: meee Aes.) 


Shippers Car Line Corp., 5% preferred____ 
Shuron, Optical Co. (quar.)____ a RE aR al 
Sicks Breweries, Lid. (quar.)___.___________ 
Ss “Mines, Ltd. (interim)_..__..__ 
Silverwood Western Dairies— 

5% preferred (initial quar.)_._._...______ 
Simon (H.) & Sons, Ltd., common (quar.)__ 

1% preferred gt AGP EGRET ea ot 
eunpiex Paper Corp..__.........-....2... 
Skenandoa Rayon, 5% prior pfd. (quar.)__ 

Ke preferred A (quar.)......--..._-.=2_ 
= {B. C.) & Corona Typewriters, Inc.— 

iS npg al SRE Serle as Soi ee 

$6" preferred WI on 
Smith (Howard) Paper Mills, common______ 

6%) preferred -(quar.)_....-.._.-.-__2_u. 
Smith (J, Hungerford), 6% preferred_______ 
Solar Aircraft Co.— 

50c convertible preferred A_......._____ 
Solar Manufacturing Corp.— 

55¢ ‘cum. conv. preferred A (quar.)______ 
Sonoco Products (quar.)_.....__._... __ 
Sonotone Corporation 
Sorg Paper Co., 6% preferred A (accum.)__ 

4.6% preferred B (accum.)_...._._._____ 
Soss Manufacturing Co..........._--_ 
South Carolina Electric & Gas Co.— 

pa peeeerree. (GUAT ii 


Per 
Share 


15c 
15c 
25c 
$1.50 
$1.50 


$1.31% 
12%ec 
25c 
$1.37%2 
29¢c 

10c 

lc 


$1 
$3 


t25c 
t75c 
19¢ 
62%ec 
$1.25 
$5 
75c 
75c 
50c 
17%ec 
17%ec 
17’eec 
25c 


50c 
$1.37%2 


$1 
$1.12%2 
50c 
$1.50 
25c 
50c 
$1.75 
$3 
$3.50 
15c 
50c 
50c 
$1.25 
$1.25 
10c 
31%c 


$1.75 
$1.50 


$1.25 
62c 
$1.25 
19c 


$1.37 
$1.37% 


$1.12% 


55¢ 
15¢ 


10c 
$1.25 
5c 
5c 
25c 
$1.25 
$23c 
15c 
t3e 
t2c 
$15c 
$$1.75 
$1.25 
35c 
t25c 
~30c 


$1.25 


¢15¢ 
$1.75 


10c 
$1.25 
$1.25 


50c 
$1.50 
t25c 
+$1.50 


415c 
27c 
13%c 


When 
Payable 


1 
8- 1 
T- 2 
q- 2 
7- 2 
1 


7- 2 


6-30 
6-30 
6-30 
6-30 
T- 2 
I- 2 
6-30 





Holders 
of Rec. 


7-16 
7-16 
6-11 
6-11 
6-11 


7-10 
6-15 
6-11* 
6-15* 
6-15 
6- 7 
6-20 


6-15 
6-15 
9-15 
9-15 
6-15 
6-11 
T- 2 
7-2 
6-18 
6-18 


6-21 


6-12 
6-20 
6-20 
6-15 
6-15 
6-15 
6-15 
6-15 
6-11 
6-15 
6-13 
5-28 
6-11 
6-15 
6-15 
6-25 
6-11 
6-18 
6-18 


6-15 


6-23 
6-23 
6-20 
6- 9 
6- 9 
7-1 
6-15 
12-15 
6-11 
6-20 
9-20 
12-20 
6-20 
6- 9 
6-25 
7-20* 
7-20° 
6-15 
6- 4 
6-22 
6-22 
6-15 
6-15 
6-15 
6-19 
6-19 
.6-19 
6-20 
9-20 
6- 9 
6- 9 


6-15 
6-15 
6-15 
6-26 
6-15 
6-15 
6-20 


6-19 
6-19 
6-15 


6-15 
6-15 
6-15 
6-15 
6-18 
6-18 
6-16 
6-16 
7-20 
6-22 
6-30 
5-23 
7-10 
6- 8* 
6-20 
5-31 
6-30 
6-15 
6- 8 
6- 8 
6-20 
6- 9 
&-a 
6-12 
6-12 
6-30 
6-30 
6- 8 


---=— 


8- 1 
6-20 
6- 1 
6-15 
6-15 
6-11 


6-20 


Name of Company 


South Penn Oj} Co. (quéar.)_...._.___.._ 
South Pittsburgh Water, 442% pfd. (quar.) 
South Porto Rico Sugar, common (irreg.)__ 

Common (interim)_—.__... 5... - 

8% preferred (quar.) 
South West Pennsylvania Pipe Line________ 
bouthern California Edison— 

5% original preferred (quar.)__._..__ 

5%2% preferred series C (quar.)__...___ 
Southern Canada Power Co., Ltd.— 

ec  ,  RETRRS TE CE ae 

6% partic. preferred (quar.)__..._._.___ 
Southern Ney England Telephone Co. (quar. ) 
Southwest Natural Gas— 

$6 preferred A (accum.)__.___..._.__._____ 
Southwestern Associated Telephone— 

OG Dretereee CONOR) 
Southwestern Gas & Elec., 5% pfd. (quar.)_ 
Southwestern Life Insur. Co. (Dalias) ( quar.) 
Sprague Warner-Kenny, 6% pfd. (quar.)___ 
Springfield Fire & Marine Insurance (quar.) 


Square D Co., common__..-.....- 
5% conv. preference (quar.).......__ 
Squibb (E. R.) & Sons— 


$5 preferred A (quar.)—................_ _ 
$4.25 preferred B (quar.)_.._._... 
Standard Fruit & Steamship Corp.— 
$3 participating pref. (accum.)__________ 
Standard Fuel Co., Ltd., 642% pfd. (accum,) 
Standard Oil Co. of Ohio, 5% pfd. (quar.) 
4%4% preferred (quar.)_..........______ 
Standard Phosphate Corp......... | 
Standard Radio, Ltd., Class A (quar.) 
cn Ne RE 8 EE RE er: 
Standard Steel Spring Co 
Se Wii RD a ne 
Seayten O8 Co. (euar.) 
Stecher-Traung Lithograph Corp. (irregular) 
5% preferred (quar.) oe 
5% preferred (quar.) 
5% preferred (quar.) 
Stedman Brothers, Ltd., common (interim) 
6% conv. preferred (quar.)_....__ 
Steel Products Engineering (quar.)_________ 
Sterchi Bros. Stores, Inc., 6% pfd. (quar.)_ 
—— ee a, RIES SE SIP eC EN 
tix Baer & Fuller Co., 7% pfd. (quar.)____ 
Stokely Van Camp, Inc. 5% Potd. Teuee.d 
Strawbridge & Clothier, $5 preferred (quar.) 
5% preferred (accum.)_........._.... 
Struthers Wells Corp., $1.25 pfd. (quar.)____ 
Sun Life Assurance Co. of Canada (quar.)__ 
Sun Ray Drug Co., common 
Go Weeperved: fever bo 
Sundstrand Machine Tool... sts—~S 
Sunshine Mining Co. (quar.)._._.._ 
Superior Portland Cement, Inc., Cl. A (quar.) 
epenset meet. Dorp. 
Supertest Petroleum Cuorp., Lid., com. (s-a)_ 
ROTM RD io SE am gi 
$1.50 preferred B (s-a) 
Swift & Company (quar.)_..._ = ————S 
Sylvania Electric Products___.| | 
Sylvanite Gold Mines, Ltd. (quar.)_________ 
Syracuse Transit Corp., common 
NS naiiiibdee diane coe a oes o Se Tk cea 
Tacony-Palmyra Bridge, common_______ | 
_ 2 SSC ea eS BI Be: 
a Re eee eee 
Taggart Corr., $2.50 preferred (quar.)_____ 
Talcott (James) Inc., common (quar.) 
542% preferred eh | OE aT ae 
Tamblyn (G.) Ltd., common (quar.)________ 
eeeOe SONNE 5 ae 
Telluride Power, 7% preferred (quar.)_____ 
Temple Coal Co., $6 preferred (quar.)______ 
Tennessee Alabama & Georgia Ry. (irreg.)_ 
Tennessee Corp. 
i le a ES 8 ee eS 
Textiles, Inc., common (quar.)____________ 
4% preferred (quar.) 
SO I nc 
Textron Incorporated, $2.50 pr. pref. (quar.) 
$2.50 prior preference (quar.)_._________ 
Thew Shovel Co., common 
Thrift Stores, Ltd.— 
6%2% conv. Ist preferred (accum.)______ 
Tide Water Associated Oi) Co.— 
RR ENG cen arate eee MR 
$3.75 preferred (initinl] quar.)_.__._.____ 
Tip-Top Tailors, Ltd. (ruar.)_._._________ 


Title & Mortgage Guar..ntee Co., Ltd. (New 
Orleans, La.) (irreg’‘ar)_.... = 


Toledo Edison, 5% preferred (monthly) ____ 
6% preferred (montily)__.-.._ 
7% preferred (mcnithly)__...-.____ 

Toledo Shipbuilding Co 

ee ns 

Tooke Brothers, Ltd. (irterim)_.... 

Toronto General Trusts (quar.) 

Toronto Mortgage Co. (quar.) 

Torrington Company (quar.) 

Trailmobile Co., common 
=. precerred - (Quer)... oo 


Tri-Continental Corp., $6 pfd. (quar.)_-____ 

Trinity Universal Insurance on” (quar.)_.__ 
Quarterly = 

Tubize Rayon Corp., common 
4%4.% preferred (quar.)..............___ 


Tuckett Tobacco Co., Ltd., 7% pfd. (quar.)_ 
Twentieth Century-Fox Film Ae ailing 
ee REO Cah ee 
$1.50 preferred (quar.) 
Twin City Rapid Transit Co.— 
7% preferred (accum.)__..._____..___._ 


baibie wend “igo DOS ABO ain acccnacd amas 
& Sou @ Salle Street Corp. eee 
Tybor Stores, Inc.___ salsa 
Underwood Corporation _....... CS 
Union Carbide & Carbon Corp. (quar.;_____ 
Union Pacific RR. Co. (quar.)__..._ 
Union Twist Drill Co. (quar.) 
United Air Lines, Inc., 
United Carbon Co. (quar.)__._.... 
United Corporations, $1.50 cl. A (quar.)___ 

NO ti de ings sa Ne Fee ok wer 


United Drug, $4.75 preferred... 
OO POU. CO 
United Fuel Investments, Ltd.— eas 
6% class A preferred (quar.)_.__..____ __ 
United Gold Equities of 
United Illuminating * 5, ant seine 
United Light & Railways Co. (Del.)— 
7% prior preferred OORT Fo i 
6.36% prior preferred (monthly) 
6% prior preferred (monthly)_.__________ 
United Merchants & Manufacturers— 
5% preferred (quar.) 


United New Jersey RR. & Canal Co. (quar.) 
United Paperboard Co., Inc., 6% preferred__ 
United Printers & Publishers, Inc., common 
$2 WOO Cos on eine g HA 
United Shoe Machinery Corp.— 
Common (quar.) 


























ee ee ee ee ee eee 


Per 
Share 


40c 
$1.12% 
50c 


$1.75 
25c 
25c 
25c 
50c 
10c 
25c 
10c 
62%ac 
62%2c 
50c 


$405¢c 


$1.12% 
93%4c 
t7'%c 


$1.25 
4144c 
50c 
58'%4e 
5c 

2c 
t25c 
$1.25 
$$1.25 
40c 
12%c 
$1.75 
*$1.50 
25c 
25c 


25c 
$1.18% 


+$1.75 
50c 
37%c 
$1.75 
50c 
50c 
8c 
50c 
75¢ 
$1.50 
50c 
50c 
75c 
t38¢ 
t30¢ 
804s5c 
$1 


t75c 


t4c 
50c 


58%c 
53¢ 
50c 


$1.25 
$2.50 
$6 


10c 
50c 


6244c 
37¥ee 


When 
Payable 
6-29 
7-16 
6-25 


‘ 
vig ww 


‘ 
~ 
oon 


~] 
‘ ‘ 
NN FF NONNWNHN WW 


-1 
‘ 


DaI~3 
Ome 
lt od 


7-10 
7-10 
6-27 
6-28 


6-30 
6-30 


~J] 
' 
NNNN Wh 


6-29 
6-29 
7- 1 
8-15 
11-15 
q- 2 
q- 2 
7-14 
6-30 
6-30 
7-2 
6-25 
6-30 
6-30 


Holders 
of Rec. 


6-14 
7q- 2 
6-15 
6-15 
6-15 
6-15 


6-20 
6-20 


7-20 
6-20 
6-30 


6-20 


6-15 
6-15 
7-11 
6-20 
6-15 
6-16 
6-30 


1-16 
7-16 


6-20 
6-15 
6-30 
6-30 
6-15 
6-21 
6-21 
6-16 
6-19 
6-23 
6-15 
6-15 
9-15 

12-15 

. 6-20 
6-20 
6-15 
6-20 
6-15 
6-15 
6-22 
6- 9 
6- 9 
8- 4 
6-15 
7-16 
7-16 
6-16 
6- 1 
6-23 
6-15 
6-15 
6-15 
6-15 
6- 1 
6-20 
4-28 
8-15 

11-15 
6-16 
6-16 
6-18 
6- 9 
6-15 
6-15 
6- 8 
6- 8 
6-15 
6- 4 
6-15 
6- 7 
6- 8* 
6-16 
6-16 
6- 4* 
7-21 

10-22 
7- 2 


6-15 


6-10 
6- 1 


6-30 
6-20 
6-2 
6-20 
6-18 
6-15 
6-15 
6- 8 
6-15 
6-19 
6-16 
6-16 
6-22 
8-10 
11-10 
6-20 
6-20 
6-29 


5-31 
5-31 


6-25 
6-15 
6-19 
6-13 
6-14 
6- 1 
6- 4 
6-22 
6-10 
6-14 
7-14 
6- 1 


6-21 


6-19 
6-15 
6-12 


6-15 
6-15 
6-15 


6-16 
6-20 
6-15 
6-20 
6-20 


6-19 
6-19 


rer 
Name of Company Share 
U. S. Casualty, 4% non-cum. class A. __._ 50c 
U S Foil Co., 7% preferred (quar.)_.______ $1.75 
U 8S Gauge Co., 7% preferred (s-a)__.__-_ $1.75 
U. S. Guarantee Co. (N. Y.) (quar.)_-..._._ 40c 
United States Gypsum Co., common (quar.) 50c 
TH OR OG  CAUIRE.D nie emcciiicinnscime $1.75 
U. S. Leather Co., 7% prior preferred (quar.) $1.75 
U S Lines Co., 7% preferred (s-a)__.._____ 35c 
U. S. Pipe & Foundry (quar.)_...-..______ 40c 
RE RDS 2 Le a My Se 5 ew 40c 
U. S. Playing Card Co, (quar.)..------__. 50c 
U S Plywood Corp., new common (initial) 20c 
4% %. preferred A (quar.)..-------.--_-- $1.18% 
4%2% preferred B (quar.)_-..-.._-_--__ $1.12% 
oR HS STE eer aed 60c 
U.S. Printing & Lithograph Cc.— 
6%. CORY. DPCTSOING. oii en 624ec 
U. S. Sugar, $5 preferred (quar.)_......--~ $1.25 
United States Trust Co. (N. Y.) (quar.) ~~ $15 


United Stores Corp., $6 preferred (accum.) $3 


Universal Cooler Corp, $1 class A (reduced) 12%c 
Universal Cyclops Steel Corp..._.._-._-_--- 25c 
Universal Leaf Tobacco, com. (quar.)_. ~~~ $1 

8% preferred (quer.).................. $2 
Univetedl - Pistuats : O@.4so..0 nein aed 50c 


Upressit Metal Cap Corp., 8% pfd. (accum.) $2 


Upson Co., 7% preferred (quar.)_....--~--~ $1.75 
Utah-Idaho Sugar Co., 60c cl. A pfd. (quar.) 15c 
Utah Radio Products Co. (quar.) ~~... 10c 
Utica Knitting Co.— 
5% prior preferred (quar.)_......-..--~.. 62%ec 
5% prior preferred (quar.)_..--_-.-.___- 624%ec 
Van de Kamp’s Holland Dutch Bakers, Inc.— 
CI 6 de er 15¢ 
$6.50 preferred. (quar.).......-<....._-. $1.62%2 
Vapor Car Heating Co., Inc.— 
FF ae Bia iartrre cncs nce acest $1.75 
7% preferred (quar. )...<......... i... $1.75 
Ventures, Lid. (interim) —_........._-..-.. t10c 
Viau, Ltd., 5% preferred (quar.)_.-.------ $$1.25 
Victer: Chamisal: Works... .... 66 nc ln nce 25c 
Virginian Railway, 6°> preferred (quar.)__..- 37%ec 
Vulcan Corp., $3 preferred (accum.) ~~~ $1.50 
Vulcan Detinning Co., common ___________~ $1.50 
7a: I eS ee eee $1.75 
SW~ DRAENOR SOUS.) sin cane enh nne $1.75 
Wabasso Cotton, Lid. (quar.)__....______-_ t$1 
Wagner Baking Corp., common______.----- 20c 
$3 2nd preferred (quar.)....._-.-_---._-- 75¢ 
1%. preterree Teer.) 6s oe cc ccnes $1.75 
Waialua Agricultural Co., Lid... ---- 30c 
Waldorf System, Inc. (quar.)_-_._._-_--_--~ 25c 
Walworth .Co., sommon._..................- 30c 
CO - SI. GPO bi ak wwe nccccnns 30c 
Waltham Watch, 7% preferred (quar.)__... $1.75 
7% preferred (quar.).................« $1.75 
7% preferred (quar.)_...............--- $1.75 
Ward Baking Co., $7 preferred (accum.)--_ 15¢ 
Ware eee ee 4. ee $3.50 


Warwick Mills (resumed)-___...-.____-----~ $1 
Waukesha Motor Co. (quar.)—.......------ 


























Wayne Knitting Mills common____--~------ 50c 
6%. preterreG-(8-0) ....6~ 5-0 cewees $1.50 
Wayne Pump Co.. (quar.).._...-........... 50c 
Webster-Chicago Corp. (initial)_......-.--- 10c 
Weinberger Drug Stores (quar.)_....------ 25c 
Wellington Fire Insurance Co._...-..... ~~ $1.75 
Wellington Fund, Inc..-_----- ile Bi TE 20c 
Wesson Oil & Snowdrift__...-..-.-.------. 25c 
West Penn Electric, class A (quar.) ~~~ $1.75 
T/) pretercee- eee... $1.75 
6% preferred (quar.)..._----~----~--~-.-- $1.50 
West Penn Power Co., common______.-__-- 30c 
44%,% preferred (quar.) -...-.-:......_-. $1.12% 
West Texas Utilities, $6 preferred (quar.)-—~ $1.50 
West Virginia Pulp & Paper_____.~--.-.---. 20c 
West Virginia Water Service Co.— 

$4.50 preferred (initial quar.)_......._---~ $1.124% 
Western Cartridge Co., 6% pfd. (resumed). $1 
Western Department Stores (increased quar.) 37%ec 
Western Electric Co., Inc. (quar.)_._..--~- a 50c 
Western Grocers, Ltd., common (quar.)-—~-~ t75c 

T%. preferred (quar.) —..-.....-.....--- +$1.75 
Western Pacific RR., common (quar.)..- ~~ 75¢ 

GER CIDE, Bin. osseciteecccepeitintnshe necenncnnneett 75c 

CN EOS iia sic cece taibldoenie ice en snentio aac 75¢ 

5% preferred A (quar.)_....-.._-_____-. $1.25 

5% preferred A (quar.) cane mae $1.25 

5% preferred A (quar.)......-......-... $1.25 
Western Pipe & Steel Co. (quar.)__-____---_ 75c 
Western Tablet & Stationery, common __-_-_-_ 50c 

eg. a! Pee ee $1.25 
Western Union Telegraph Co., class A__---. 50c 
Westmoreland, Inc. (quar.)_...-.-_____--_- 25c 
Westmoreland Water, 6% preferred (quar.) $1.50 
Weston (George) Ltd. (quar.)_.--...---~.-. $20c 
Westvaco Chiorine Products Corp.— 

$4.25 preferred (quar.)~...-------....- $1.06% 
Wheeling Steel Corp., common______------- 25c 

$5 convertible prior preferred (quar.)__-~ $1.25 
Whitaker Paper (quar.) $1.25 
With RENEE Ci i a Gtk eae amine 25c 
White Sewing Machine, $4 conv. pref. (accum.) 50c 

$2 prior preference (quar.)~.....-----~--~ 50c 
White Villa Grocers, Inc., 6% pfd. (quar.)-_- $1.50 
Wichita Water, 7% preferred (quar.)__.--_ $1.75 
Wieboldt Stores, 6% preferred (quar.)__--_. 75c 

$5 prior preferred (quar.).-.-._--._.____ $1.25 
Will & Baumer Candle, 8% pfd. (quar.)_ _- $2 
A RE OS 3 Riese eae ay t25c 
Wilson & Co., $6 preferred (quar.)___..__- $1.50 
Winnipeg Electric Co. 5% non-cum. pfd....  1$2.50 

5% non-cum preferred__......__--..-- +$2.50 

Winsted Hosiery Co., common (quar.)_._.. $1.50 

Extra $1 
Common __ “he oa $1.50 
Extra -- $1 
Wisconsin Co., 7% preferred (quar.)__.._- $1.75 
Wisconsin Electric Power Co.— 

6% preferred (quar.)_......-__--__--_--- $1.50 
Wisconsin Investment Co.__.-----_.--_---- 8c 
Wiser Oil Co. (quar.) _..--.------ eS 25c 

RUIEED: 5 cpscisd spcciciion gp pales da sian kensia Dh eeiesia 2h srnini on gcapenae se 15c 
Woodley Petroleum Co. (quar.)__.___-_.-__ 10c 
Woods Manufacturing Co., Ltd._...__-----~- 50c 
Woodward Iron Co....-.-..--._--__..-+-~-. 25c 
Woodward & Lothrop, common (quar.).—~-~ 50c 

T% preferred (GNG?.) 2-5-5252 eee $1.75 
Worcester Transportation Associates___..._. 20c 
Wright-Hargreaves Mines, Ltd.__.__--------- t5c 
Yale & Towne Manufacturing Co...-....-__ 15c 
York Corporation -- Nie 15c 
York Corrugating (irreg.)_.-----~-.----~---- 25c 
Youngstown Steel Car Corp._.-.. 2. _-- 15c 
Youngstown Sheet & Tube Co.— 

542% preferred (quar.) $1.37% 





x Less 30% Jamaica income tax. 
*Transfer books not closed for this dividend. 


When Holders 
Payable of Rec. 
9-15 8-10 
7- 2 6-15* 
7- 2 6- 9 
6-30 6- 8 
7- 2 6-15 
7- 2 6-15 
7-2 6- 8 
7- 2 6-23 
9-20 8-31* 
12-20 11-30* 
T- 1 6-15 
7-20 7-10 
7-2 6-20 
7- 2 6-20 
6-26 6- 1 
1-2 6-15 
7-16 q- 2 
1-2 6-15 
6-28 6-18 
6-26 6-12 
6-30 6-21 
8- 1 7-17 
T- 2 6-18 
7-31 7-16 
7- 2 6-15 
7-2 6-15 
6-30 6-21 
7-30 7-20 
7-2 6-21 
1-2-46 12-22 
6-30 6- 9 
6-30 6- 9 
9-10 9-1 
12-10 12- 1 
7- 6 6-12 
7- 3 6-20 
6-30 6-20 
8- 1 7-16 
6-30 6-15 
9-20 9-10 
7-20 7-10 
10-20 10-10 
q- 2 6-11 
7- 2 6-12 
7-2 6-12 
7-2 6-12 
6-26 6-16 
7-2 6-22 
6-30 6-22 
6-30 6-22 
7-2 6-15 
10- 1 9-15 
1-2-46 12-15 
6-30 6-15 
7-5 6-23 
6-29 6-14 
7- 2 6- 1 
T- 1 6-15 
7-1 6-15 
7- 2 6-19 
7- 2 6-20 
7- 2 6-20 
8-15 8-11 
6-30 6-15 
7- 2 6-15 
6-30 6-18 
8-15 7-17 
8-15 7-17 
6-25 6-11 
7-16 6-20 
7- 2 6-15 
q- 2 6-15 
7-1 6-18 
6-30 6-11 
7-2 6-20 
6-29 6-22 
7-15 6-15 
7-15 6-15 
8-15 8- 1 
11-15 ll- 1 
2-15-46 2- 1 
8-15 8- 1 
11-15 11-1 
2-15-46 2- 1 
6-30 6-21 
6-30 6-15 
7-2 6-18 
7-16 6-22 
7- 2 6-15 
7- 2 6-11 
7-3 6- 9 
7- 2 6-11 
7-2 6- 8 
7- 2 6- 8 
7- 2 6-19 
6-25 6-11 
8- 1 7-200 
8- 1 7-20 
7- 2 6-15 
7-16 1-2 
7-1 6-21 
7-1 6-21 
7- 2 6-25 
q- 2 6- 1 
8- 1 7-16 
6-30 5-15 
12-30 11-15 
8- 1 7-16 
8- 1 7-16 
11-1 10-15 
11-1 10-15 
J- 2 6-25 
7-31 7-16 
6-30 6-11 
T- 2 6-12 
I- 2 6-15 
6-30 6-15 
6-30 5-31 
6-29 - 6-18 
6-28 6-16 
6-28 6-16 
6-30 6-15 
7-3 5-25 
7- 2 6- 8 
7-14 6-20 
6-28 6-20 
6-29 6-18 
7-1 6-9 


+Payable in U. S, funds, less 15% Canadian non-residents’ tax. 
tPevable in Cenadian funds, tax: deductible at the source. Non« 


resident tax, 15%; resident tax, 7%. a Less British income tar. 
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Department Store Sales:in New York Federal 
Reserve District in April 49, Above Year Ago 


The Federal Reserve Bank of New York announced on May 18 
that April sales of department stores in the Second (New York) 
Federal Reserve District increased 4% over a year ago. The com- 
bind sales for January to April, 1945, were up 15% from the same 
period the previous year. Stocks of merchandise on hand in depart- 
ment stores at the end of April, 1945, were 12% over those of last 
year. 

The apparel stores in the New York Reserve District reported 
a 5% gain in the net sales in March. Their stocks on hand at the 
close of the month were 9% higher than the same month in 1944. 


The following is the bank’s tabulation: 


DEPARTMENT STORE TRADE BY MAJOR LOCALITIES MARCH, 1945 


Second Federal Reserve District 

Percentage change from preceding year 

Net sales———— Stocks 

on hand 

Apr. 30, 1945 

+12 

+15 

+12 

+13 

+11 

— 2 

— 4 


Jan.~Apr. 
1945 
+15 
+17 
+16 
+16 
+12 
+ 8 
+17 
+17 
+14 
+17 


Department stores— 1945 
Second District 
Wew York City 


Northern New Jersey 
Westchester and Fairfield Counties 


Lower Hudson River Valley 
Poughkeepsie 


Upper Hudson River Valley + 3 





NhON SOA 1 > 


Schenectady 
Central New York State 
Mohawk River Valley 





GM6O ict o~ 
Syracuse 
Northern New York State 
Southern New York State 
Binghamton 
Elmira 








Apparel stores (chiefly New York City) +22 


Comparisons adversely afftected by closing of stores for all or part of Saturday, 
April 14, a day of mourning for President Roosevelt. 


INDEXES OF DEPARTMENT STORE SALES AND STOCKS 
Second Federal Reserve District 
(1935-39 average = 100) 
1944 
Apr. 
*137 
141 





1945 
Mar. 

176 

189 


Jan. 
137 
166 


Sales ‘average daily), unadjusted 

¢Sales (average daily), seasonally adjusted___. 
Stocks, unadjusted 142 145 155 
Stocks, seasonally adjusted 140 152 154 


*Revised. +See reverse side for revisions in seasonally adjusted index. 


INDEXES OF DEPARTMENT STORE SALESt 
Average monthly sales, 1935-39 == 100 


1945———_____ 
Mar. Apr. 
184 139 
163 123 
235 175 
212 159 


Feb. 
127 
113 
148 
132 


New York City 

Newark 

Buffalo 

OS SEMEL EE LAI TE LOOP IS PLETE EAE EEE 
Syracuse 154 266 195 


Bridgeport 113 169 128 
“otal Second District 124 186 140 

*Revised. +Indexes are based on total monthly sales; no adjustments made for 
differences in the number of shopping days from month to month or for usual seasonal 
variations in sales volume. 


REVISED INDEXES OF DEPARTMENT STORE SALES 
SECOND FEDERAL RESERVE DISTRICT 
Average daily sales, 1935-39100 
*Adjusted for seasonal variations 


April June 
126 113 
129 133 
141 144 


*Seasonal adjustment factors for 1942-45 revised April, 1945. 


Civil Engineering Construction $164,955,000 
For May 


Civil. engineering construction volume in continental United 
States for May totals $164,955,000, an average of $32,991,000 for each 
of the five weeks of the month according to “Engineering News- 
Record.” This weekly average volume is 6% below that reported 
for the four weeks of April 1945, and 5% under the average for 
the four weeks of May 1944. The statistics do not include con- 
struction by military engineers abroad, American contracts outside 
the country, or shipbuilding. The report made public on June 7 
continued in part as follows: 

Public construction, on the weekly average basis, is 9% higher 
than in the preceding month, and 10% above the 1944 month. The 
gain in public volume, however, is offset by the decline in private 
construction which is down 39% compared with last month, and off 
38% compared with last year. 

Federal volume for May is 4% greater than a month ago and 9% 
higher than a year ago. State and municipal construction is 28 
and 12% higher, respectively, than last month and the correspondin 
1944 month. , 

Civil engineering construction volumes for the 1944 month, last 
month, and the current month are: 


May, 1944 
‘(four weeks) 

Total U. S. Construction. $138,857,000 
Private Construction 42,923,000 
Public Construction 95,934,000 
State & Municipal 24,476,000 21,572,000 34,399,000 
Federal 71,458,000 74,608,800 97,058,000 
The May volume brings the 1945 construction total to $685,- 
541,000 for the five-month period. This is a decrease of 11% from 
the $734,019,000 for the five months of 1944. when adjusted for the 
difference in the number of weeks reported—21 in 1944, 22 in 1945. 
Private construction for the period, $191,141,000, tops last year by 
8%, but public construction, $494,400,000, is down 16%. The de- 
crease in public is due to the 22% drop in federal work from $487,- 





May, 1945 
(five weeks) 
$164,955,000 

33,498,000 

131,457,000 


April, 1945 
(four weeks) 
$140,379,000 

44,199,000 
96,180,000 





358,000 last year to $398,989,000 in 1945. State and municipal volume, 
$95,411,000, exceeds a year ago by 17%. 


New Capital 


New capital for construction purposes for the five weeks of 
May totals $233,017,000, a 207% increase over the $60,914,000 for the 
four-week month in 1944. The current month’s new financing 
volume is made up of $32,356,000 in state and municipal bond sales, 
$26,788,000 in corporate security issues, and $173,873,000 in federal 
appropriations for federal work. 


New construction capital for 1945 to date, $511,710,000, is 14% 
greater than in the period last year. Of the five-month 1945 total, 
$164,988,000 is in state and municipal bond sales, $74,812,000 is in 
corporate security issues, $20,900,000 in government loans for private 
and public construction, and $251,010,000 in federal appropriations 
for military and departmental construction. 


Post-War Construction Planning Volume $21.1 Billions 


Identified and recorded engineering construction projects pro- 
posed for construction in the post-war years total $21,087,437,000 
according to reports to “Engineering News-Record” in the period 


from January 1, 1943 through May 31, 1945. Plans are under way 
or completed on post-war projects valued at $9,040,565,000, 43% 
of the total volume proposed, and on $1,344,392,000 worth of projects 
all financing arrangements have been completed. 


Market Value of Bonds on New York Stock Exch. 


The New York Stock Exchange announced on May 11 that as 
of the close of business April 30, there were 1,040 bond issues, 
uggregating $111,818,948,262 par value, listed on the New York Stock 
Exchange, with a total market value of $115,280,044.243. This com- 
pares with the figures as of March 31, of $112,000,864.274 bond issues 
aggregating $112,000,864,274 par value; total market value $114,831,- 
$86,516, average price 102.53. 

In the following table listed bonds are classified by governmental 
and industrial groups with the aggregate market value and average 
vrice for each: 





——aApril 30, 1945 
Average 
Price 
$ 


March 31, 1945 
Average 
Group— Market Value Price Market Value 
$ $ $ 
8S. Government (incl. N. Y¥ 


J. * 
State, . Cities, - ete.) ..... 21. 


gv. S. companies: 
Amusement 
Automobile 
Building 
Business and office equipment. 
Chemical 
Electrical equipment 
Financial 
Food _. 
Land and realty 
Machinery and metals. 
Mining (excluding iron) 
Paper and publishing 
Petroleum 
Railroad — Shears 
Retail merchandising 
Rubber 
Shipping services 
Steel. iron and coke 
Textiles __ 
Tobacco 


Utilities: 
Gas and electric (operating) 
Gas and electric (holding) -__~ 
Communications 


97,979,299,034 103.91 98,335,011,120 104.29 


101.25 
102.25 
103,63 
106.50 
104.20 
103.00 
103.21 
105.43 

79.80 
102,28 

95.93 
104.84 
104.28 

95.21 

99.92 
103.85 
101.16 
J95 12 
103.00 
105.21 





7,603,125 
6,017,500 
10,113,020 
14,757,120 
42,354,875 
20,475,000 
37,081,005 
234,305,950 
13,103,700 
29,371,149 
73,943,407 
32,282,944 
639,167,790 
8,336,711,035 
7,089,390 
68,081,450 
21,170,559 
332.982.3296 
35,660,560 
256,679,825 


101,38 
103.75 
102.32 
106.75 
104.32 
102.38 
102.69 
105.36 

79.71 
102.18 

93.84 
105.25 
104.52 

92.52 

97.88 
104.66 

99.48 
14.98 
104.00 
104.95 


7,593,750 
5,930,500 
6,097,440 
14,722,560 
42,303,250 
20,600,000 
42,326,439 
234,456,963 
13,119,150 
24,132,797 
75,561,619 
32,129,043 
629,342,462 
8,556,478,171 
7,236,995 
67,550,470 
21,477,591 
327,165, 229 
35,317,670 
257,293,791 





























3,050,116,168 
60,041,398 
1,106,296,514 
107,451,300 
159,476,206 
32,723,125 


107.70 
107.38 
112.18 
78.53 
92.58 
103.88 


2,927,478,877 
60,291,086 
1,099,633,325 
108,891,718 
160,849,721 
24,265,000 


107.69 
107.82 
112,14 
79.59 
93.38 
105.50 


U. S. companies oper. abroad__ 
Miscellaneous busix 








— 


fotal U. S. companies 
foreign government 
Foreign companies 


4ll listed bonds 114,831,886,516 102.53 115,280,044,243 103.10 


The following table, compiled by us, gives a two-year compari- 
son of the total market value and the total average price of bonds 
listed on the Exchange: 


14,735,056,571 
1,442,868,051 
674,662,860 


97.99 
73.71 
94.68 


99.56 
75.20 
95.36 


14,802,245,777 
1,463,549,658 
679,237,688 














average 
Price 


Average 
Market Value 1944— Price 
$s 
71,857,596,488 
81,048,543,830 
80,704,321,646 
80,352,221,151 
80, 109,269,964 
80,149,558,292 
90,501, 768,934 
90,076,888,558 
90,274,071,634 


Market Value 
$ 


$ 
98.69 
99.47 
99.64 
99.35 
99.23 
99.37 
99.45 
99.02 
99.38 


93,849,254,814 

96,235,324,054 
102,284,657,208 
102,328,885,992 
102,017,012,414 
101,801,493,498 
101,377,604,946 


112,620,708,662 101.35 


90,544,387.232 
96,837,573,171 
95,713,288,544 
95,305,318,075 


99.78 
100.21 
100.32 
100.31 


114,019,500.204 
114,881,605,628 
114,831,886,516 
115,280,044,243 


*01.91 
102.58 
102.53 
103.10 


Labor Dept. Reports Hours and Earnings in Jan. 


A shorter average work-week coupled with a decline in employ- 
ment resulted in almost 7 million (or about 1%) fewer hours of man- 
ufacturing time in January than in December, Secretary of Labor 
Frances Perkins reported on March 31. “The average number of hours 
worked per man per week in January declined slightly to 45.4 re- 
flecting the observance of the New Year’s holiday. The net decline 
in employment amounted to® 
78,000 wage earners,” she said. cancellation of shipbuilding con- 

“All the durable goods groups/ tracts. 
reported fewer hours of manufac- “All but four of the non-dur- 
turing time. In all but one in-| able goods group showed some 
stance the drop in total hours re-| decline in their total manufac- 
flected a shorter work-week and | turing hours. The largest decline, 
in four of them it was coupled | 2,250,000 hours, was reported by 
with declines in employment.| the food group and was brought 
About 1,500,000 fewer hours were | about by declines in both employ- 
put into the building of ships,| ment and average work-weeks. 
railroad cars, and locomotives. |The shortage of livestock and sea- 
Most of this decline may be at-|sonal declines in cane sugar, beet 
tributed to the completion and! sugar, confectionery, and baking 














industries were the prime reasons 
for these drops. 


“The only large increases in 
total manufacturing hours’ were 
reported by the chemical and 
rubber groups. The increase of 
286,000 hours in the chemicals 
group was due entirely to the ad- 
dition of 7,000 employees to the 
explosives, small-arms | ammu- 
nition, and fertilizer irdustries 
The rise of 224,000 hours in -the 
rubber group reflects the adop- 
tion of a seven-day work-week 
by many firms in the tire and 
tube industry, plus the addition 
of 2,000 employees to that, indus- 
try. The average work-week in 
the tire and tube industry is now 
at a peak of 49.0 hours, indicating 
a scheduled work-week of about 
51 hours. 


“Hourly earnings, including 
overtime premiums and shift dif- 
ferentials averaged 104.7 cents 
for manufacturing as a _ whole. 
This is 0.7 of a cent above the 
December, 1944, level, and 4% 
cents above January of last year. 
The increase in hourly earnings 
since December was caused 
largely by the payment of pre- 
miums for work on New. Year’s 
in firms that report a monthly or 
semi-monthly payroll rather than 
a weekly payroll. In the durable 
goods group the increase of 07. 
of a cent raised earnings to 114.6 
cents, while a similar increase for 
the non-durable industries ‘raised 
the earnings in that group to 89 
cents. 

“Weekly earnings averaged 
$47.52 in manufacturing as a 
whole, practically the same as in 
December. There was a slight 
decline in the weekly earnings for 
the durable group which was off- 
set by a small increase in ,the 
non-durable goods group. The 
earnings in the durable goods 
group is about $15 above that in 
the non-durable. 

“Anthracite miners earned $3.50 
less on an average than in De- 
cember, reflecting a drop in 'the 
work-week of 2% hours and a 
decrease in hourly earnings of 
about two cents. In contrast to 
this, the earnings in bituminous 
coal mining averaged about $4 
higher than in December, reflect- 
ing a lengthening of the work- 
week by.more than two-hours 
and an increase in hourly earn- 
ings. While many anthracite 
miners observed the New Year’s 
holiday, most bituminous ¢oal 
miners worked on that day.” 


Pass REA Appropriation; 


Separate From Agriculture 

The Lucas bill authorizing ap- 
propriations amounting to. $520,- 
000,000 for planning and financing 
rural electrification projects has 
been passed by the Senate by ‘un- 
animous voice vote and sent to the 
House, according to advices to the 
New York “Times” from Wash- 
ington, May 14. Attached to the 
bill as passed was a provision for 
removal of the Rural Electrifica- 
tion Administration from the 
Agriculture Department to which 
it was transferred in, 1939 and its 
return to independent status. Ac- 
tion on the bill had been held up 
because of this provision until it 
was ascertained that President 
Truman was in favor of divorcing 
REA from the Agriculture De- 
partment. 

In connection with the pending 
+ bill, Senator Robert A. Taft (R.- 
Ohio), emphasizing that it author- 
ized an appropriation of $35,000,- 
000 for the current fiscal year. 
$70,000,000 for 1946, and $200,000,- 
600 for each year in 1947 and 1948, 
said he boubted that more than 
$100,000,000 a year could be spent 
“wisely, economically and with 
the care that should be exercised.” 

Yet, he said, he favored the ex- 
tension of rural electrification as 
rapidly as possible, the New York 
“Times” stated. 
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Market Value of Stocks on New York 
Stock Exchange Lower in April 


The New York Stock Exchange announced on May 7 that as of 
the close of business April 30, there were 1,254 stock issues, aggre- 
gating 1,512,396,682 shares listed on the New York Stock Exchange, 
with a total market value of $61,496,723,658. This compares with 
1,255 isues, aggregating 1,504,104,751 shares; total market value $57,- 
383,487,905; average price $38.15 on March 31. ; 

In making the announcement the Exchange also said: 

As of the close of business April 30, New York Stock Exchange 
member total net borrowings amounted to $873,950,956 of which 
$579,987,648 represented loans which were not collateralized by U. S. 
Government issues. The ratio of the latter borrowings to the market 
value of all listed stocks, on that date, was, therefore 0.94%. As the 
loans not collateralized by U. S. Government issues include all other 
types of member borrowings, these ratios will ordinarily exceed the 
precise relationship between borrowings on listed shares and their 
total market value. ne ; : 

In the following table listed stocks are classified by leading in- 
dustrial groups with the aggregate market value and average price 
for each: 


April 30, 1945———- 


Mar. 31, 1945-—— 
Market Value Av, Price 


Market Value Av. Price 

































































Group— $ $ $ 
Amusement 678,658,015 28.79 643,513,967 27.30 
ESTES EE RE 5,450, 156,472 44.44 4,937,562,656 40.26 
Aviation sos, 815,784,138 20.68 773,787,740 19.70 
RR aera 761,992,536 34.59 700,059,303 31.78 
Business and Office Equipment____- 519,075,161 39.66 490,064,063 37.65 
Chemical____ ----  17,036,481,518 72.49 6,603,052,401 68.07 
Electr Equipment 2,060,751,940 49.00 1,894,218,173 45.04 
Farm inery 929,308,898 65.22 848,725,654 59.56 
«ASS Rice aaa 1,182,450,871 23.96 1,114,903,237 22.55 
NORD SAMEEREN SSeS rea 3,817,043,312 43.32 3,628,120,777 41.17 
(dt RSPR ey Es SE aes 67,041,699 32.78 62,216,015 30.42 
Land & Realty 42,160,734 8.74 39,551,005 8.20 
Leather ; Tee 282,801,286 33.20 273,722,975 32.14 
Machinery & Metals 2,382,221,242 32.06 2,176,884,035 29.42 

<page (excluding iron)___-.-----. 1,799,541,652 28.62 1,678,659,839 26.70 
r & Publishing 714,454,354 29.74 667,043,884 27.97 
Petroleum 7,225,489,419 35.03 6,783,462,809 33.12 
Railroad___. -  5,360,077,126 49.14 4,926,429,955 45.14 
Retail Merchandising__-.._.---_--- 3,396,546,944 43.85 3,182,170,365 42.80 
Rubber____ ‘atti 745,125,385 69.74 700,086,253 65.99 
Ship Building & Operating__--~~-- 131,089,499 23.77 125,362,573 22.73 
Shipping Services___._.__._.._----~-~-~ 22,771,778 13.21 20,960,562 12.15 
Steel, Iron & Coke --  2,779,991,408 54.32 2,576,600,989 51.00 
PSE CSS it 717,375,149 39.77 666,591,570 36.88 
Tebaceo 1,496,854,545 54.95 1,404,806,507 51.58 
Utilities: 

Gas & Electric (Operating)_.___..  2,762,920,783 31.75 2,622,780,151 30.43 

Gas & Electric (Holding)___--__. 1,563,055,667 16.42 1,439,878,345 15.12 

Communications 4,071,998,554 94.30 3,956,595, 141 91.74 

Miscellaneous Utilities_.._-.c...__- 154,920,692 26.51 142,892,859 24.45 
T S. Cos: Operating Abroad_...___.._ 1,045,801,336 30.74 974,350,987 28.64 
Foreign Companies_._._._._.._.____.-_-_. 1,134,338,203 27.41 1,056,807,090 25.54 

neous Businesses_____.__--. 348,443,432 33.77 271,626,025 30.82 
All Listed Stocks 61,496,723,658 40.66 57,383,487,905 38.15 





We give below a two-year compilation of the total market value 
and the average price of stocks listed on the Exchange: 
| n 


Average Average 
/ Market Value -- Price Market Value Price 

1943— $ & 1944— $ $ 
ra SGN 46,192,361,639 31.45 SS | eee 50,964,039,424 34.14 

al -. 48,437,700,647 32.96 June 30._--.--. 53,067,698,691 35.55 
June 30...... ~. 48,878,520,886 33.27 EE Biiinciinionicee 52,488,254,469 35.07 
a: ES -- €7,577,989,240 32.17 ALB Bien scties 53,077,487,308 35.40 
ie he ceienidn 47,710,472,858 32.04 Sent: 20.4545 62,929,771,152 35.75 
Gept. 30... 48,711,451,018 32.82 Soa aR 53,086,843,093 35.84 
Oats, .FOdsic ae 48,178,040,869 32.44 Lig _ a 53,591,644,063 36.14 
oe. SCs 45,101,778,943 30.33 i: Se, 55,511,963,741 37.20 
OR inca 47,607,294,582 31.96 

1945— 

1944— Jat. B85 t 56,585,846,293 37.84 
eeGe 01. 48,396,650,695 32.47 ee a 59,680,085,110 39.84 
Feb. aeeeeiret poset pepe ss ie ; ESE ean 57,383,487,905 38.15 
Mar. PRAMS es OS ? ,B55 . ae. 30... i 61,496,723,658 40.68 
Apr. 29__.._...  48,670,491,772 32.59 . 





Latest Summary of Copper Statistics 


The Copper Institute on May 11 released the following statistics 
pertaining to production, deliveries and stocks of duty-free copper: 


SUMMARY OF COPPER STATISTICS REPORTED BY MEMBERS OF THE COPPER 
INSTITUTE 
(In Tons of 2,000 Pounds) 


Refined 
: Deliveries Stocks Stock Increase( +) 

U. S$. Duty Production to Customers Endof or Decreases (—) 

Pree Copper *Crude Refined tDomestic Export Period Blister Refined 
Year 1939__ 836,074 818,289 814,407 134,152 159,485 +17,785 —130,270 
Year 1940__ 992,293 1,033,710 1,001,866 48,537 142,772 —41,417 — 16,713 
Year 1941. 1,016,996 1,065,667 1,545,541 307 15,564 —48,671 — 67,208 
Year 1942.. 1,152,344 1,135,708 1,635,236 ee 65,309 +16,636 — 10,255 
Year 1943__ 1,194,699 1,206,871 1,643,677 id 52,121 -—12,172 — 13,188 
Year 1944. 1,056,180 1,098,788 1,636,295 Paes 66,780 —42,608 + 14,659 
4 Mos., 1945 292,372 289,507 698,088 casinedics 55,453 + 2,865 — 11,327 
Jan., 1944_ 95, 92,781 101,779 ee 45,800 + 2,619 — 6,321 
Feb., 1944. 95,712 87,128 124,800 RE Sa 36,489 + 8,584 — 9,311 
Mar. 1944_ 101,247 99,118 156,083 jake 37,259 + 2,129 + 770 
Apr., 1944. 2,530 95,280 »233 ASS 38,382 — 2,750 + 1,123 
May, 1944_ 94,534 98,580 165,887 cena 37,074 — 4,046 -—- 1,308 
June, 1944 89,070 93,958 141,139 “baton 42,467 — 4,888 + 5,393 
July 1944_ 86,224 93,650 121,898 keane 48,050 — 1,426 + 5,583 
Aug., 944_ 82,769 91,047 139,515 sd 50,991 — 86,278 + 2,941 
Sept., 1944 82,776 88,384 118,054 beni 51,412 — 5,608 + 421 
Oct., 1944__ 82,653 89,068 126,590 cuboid 49,358 — 6415 — 2,054 
Nov., 1944. 76,466 87,145 127,517 akackich 58,051 —10,679 + 8,692 
Dec., 1944__ 76,799 82,649 156,800 iicakie 66,780 — 5,850 + 8,729 
Jan., 1945__ 73,754 67,726 145,904 Shiga 59,715 + 6028 — f 
Feb., 1945_- 67,496 69,950 172,585 TGA 57,142 — 2.454 — 2573 
Mar., 1945 76,537 76,395 218,488 Be rts 51,861 + 142 — 5.281 
Apr., 1945_ 74,585 75,436 161,111 fe ea 55,453 — 851 + 3,592 


*Mine or smelter production or shipments, and custom intake including scra 
’ p. 
+Beginning March, 1941, includes deliveries of dut id f 
domestic consumption. y pa oreign copper for 
: refineries on consignment and in exchange warehouses, but not 
consumers’ stocks at their plants or warehouses. = ore 
Note—Statistics for the month of March, 1945 have been revised. 


| March Hotel Sales 


In its March bulletin, Horwath & Horwath, New York, public 
accountants, reported: 


Again this month minus signs appear in the table, especially be- 

fore beverage sales. However, the country-wide decrease in these 

_sales for March was only 6%, just one point more than that in Feb- 
ruary despite the curfew that went into effect Feb. 26. Actually five 

of the nine cities and sections made a better comparison with last 





year on beverage sales than in February, but the scattered hotels 
grouped as All Others showed a considerably larger decrease—9% 
against 6% the month before. 

The total sales for the whole country increased only 1% over 
those of March, 1944, the same increase as in February. Chicago 
showed a decline of 3% against 5% in February, and the group All 
Others had the first decrease since July; 1939, Again the Pacific 
Coast led the whole country, with an increase of 12%, the next largest 
being 5% for Cleveland. These were the only sections to show im- 
provements on all points. 

New York City recorded gains of 3% in total sales, 5% in room 
sales and 1% in restaurant sales. It is interesting to note that food 
sales were up 5% compared with only 2% in February, while bever- 
age sales were down only 5% against 8% in February, even though 
the curfew was in effect all through March, and hotels were adhering 
to the 12 o’clock closing. 

The average occupancy for the whole country was 90% compared 
with 88% both for March, 1944, and for February, 1945, most sections 
recording advances over last month. Detroit showed the highest oc- 
cupancy, 94%; the Pacific Coast, Philadelphia, and Chicago, with oc- 
cupancies of 89%, 86% and 85%, respectively, were the only ones to 
fall below 90%. 

The countrywide gain in room rates was 2%, the same as in Feb- 
ruary; the largest advance was 6% for the Pacific Coast, while Texas 
and All Others showed no change from a year ago. 





























MARCH, 1945, COMPARED WITH MARCH, 1944 tRoom 

————-Sales, Increase or Decrease... ~ Occupancy Rate 

Total Mar. Mar. Increase 

*Total Rooms Restaurant Food Beverages 1945 1944 or Decr. 

New York City. + 3% + 5% + 1% + $% — 5% 93% 91% + 3% 
Chicago —_....._ — 3 +1 — 7 — 6 — 8 85 85 +-1 
Philadelphia -.. + 1 +1 0 — 1 0 86 86 + -1 
Washington -.._._ + 2 + 2 + 1 + 2 — 3 91 91 + 2 
Cleveland ~..--- + 5 + 2 +10 +11 + 7 91 91 + 2 
PGES on nao ee + 1 + 2 0 + 4 — 7 94 93 + 1 
Pacific Coast -_._. +12 +10 +14 +18 + 8 89 86 + 6 
Texas Se Ridinestewcats “BR a 0 + 8 +10 —13 91 91 0 
All Others __-.- — 1 + 3 — 2 + 2 — 9 90 87 0 

TRE 3.25 + 1% + 4% + 1% + 4% — 6% 90% 88 % + 2% 

Year to Date__ + 3% + 4% + 4% + 7% — 3% 89 % 88% + 3% 

MONTHLY TOTALS FOR LAST SIX MONTHS 

March, 1945.... + 1% + 4% + 1% + 4% — 6% 90% 88 % + 2% 
February —_---- +1 + 2 + 1 + 4 — 5 88 88 + 2 
January ___--~_ + 8 + 7 + 9 +14 +1 90 87 + 4 
December, 1944. + 9 + 7 +10 +14 + § 83 81 + 4 
November __.__~ + 9 + 5 +12 4+14 + 8 88 86 + 3 
Ostober —....... + 8 + 7 + 9 +13 + 4 90 86 + 2 

*Rooms and restaurant only. +The term “rates’’ wherever used refers to the 


average sales per occupied room and not to scheduled rates. 


Changes in Holdings of Reacquired Stock 
Of N. Y. Stock & Curb Listed Firms 


The New York Stock Exchange announced on May 16 that the 
following companies have reported changes in the amount of stock 
held as heretofore reported by the Department of Stock List: 





Shares Shares 
Previously Per Latest 

Company and Class of Stock— Reported Report 
Aimed Mid Company, common —. te 26,527 2651 ({1) 
American Ice Company, 6% preferred________-_-__--__-. 1,601 2,201 
American Locomotive Company, 7% preferred___--__-~.- 21,400 22,200 
Associates Investment Company, common____-_--_-_--__ 45,106 43,594 

OE ae SR alt ave Sena ag pad Oa NUE ERE SOR NCS aN 8 OE 118 1,116 
Atlantic Gulf and West Indies Steamship Lines, 5% pfd._ 6,000 None 
mises Corporation, commen... ..ssisnn- 80,501 3,270 (2) 
Borden Company (The), common___-___.--__---__-----_ 180,294 182,794 
Champion Paper and Fibre Co. (The), common______----~ 1,000 5,000 (3) 
Columbia Pictures Corporation, $2.75 preferred____-_.--~- None 200 
Consolidation Coal Company, $2.50 preferred____.__-___~ . 2,400 300 
Cuban-American Sugar Company (The), 7% preferred__.. ~ 5,680 5,710 
Electric Boat Company, common___.____.- Pe De LOS vg $1,775 104,215 
Federated Department Stores, Inc., 4% % preferred____-- 13,710 12,110 
Florsheim Shoe Company (The), class A___-.__---__--~- 175 63,266 (4) 
General Motors Corporation, common __-_-_-—_~ REEL ARS 103,514 109,814 
Gimbel Brothers, $4.50 preferred____________-____------- 15,976 23,351 
International Minerals & Chemical Corp., common __-_-_-_-- 98,609 91,909 
Johnson & Johnson, common___-____-_---..-..---------- 33,225 33,029 (5) 
National Cylinder Gas Company, common__-_.-.-.---- wee 3,719 4,619 
National Steeel Corporation, common _______-_-------_-- 180 155 
Newport News Shipbuilding and Dry Dock Company— 

$5 cumulative convertible preferred_______ (SST eee 38,300 38,900 
Norfolk and Western Railway Company, 4% preferred__-. 10,207 10,437 
Radio-Keith-Orpheum Corporation, 6% preferred__.----- 4,650 4,750 
Bateway Btores, pemmet.: |... it 15,100 45,301 (6) 
Sinclair Oil Corporation, common____-__._~----~-------. 954,135 954,137 
Twentieth Century-Fox Film Corporation, preferred__--__- 74,450 75,750 
Universal Laboratories, Inc., preferred____-_._-_----~-~--~ 300 312 
White Dental Mfg. Co. (The S. S.), capital___..-_-------- 1,382 1,362 
AMD. a Oe eh reipmranepne 26,397 26,803 
Johnson & Johnson, 2nd preferred_____-_-_~- Th aad coats aoa 1,456 1,449 

NOTES 


(1)—Two additional shares purchased and 23,878 shares as a stock dividend 
payable May 15, 1945. 
(2)—Acquired 2 shares and retired 77,233. 
(3)-—Purchased 2,000 to March 31, 1945 and purchased 2,000 during April. 
(4)—Acquired 63,091 shares January 1945. 
om (5)—Decrease represents shares delivered under the Employee Extra Compensation 
an. 
(6)—Increase due ta split-up—three-for-one. 


The New York Curb Exchange made available on May 19 the 
following list ef issuers of fully listed securities which have reported 
changes in their holdings of reacquired stock: 








Shares Shares 
Previously Per Latest 

Company and Class of Stoek— Reported Report 
American General Corp., common____--------------~-~--- 427,081 430,483 
Caress @ Co... tic, Ce Bo ete een 655 730 
ee; he. I i ee ee ee ks 19,833 20,533 
Crown Central Petroleum Corp., common__- ~----.-~--~-- 609 612 
Detroit Gasket & Mfg. Co., 6% preferred__..__----~--~--- None 150 
Equity Corp., $3 convertible preferred___...-------.----- 73,820 73,920 
Gellman Manufacturing Co., common-____.--..--~~------- 12,655 14,755 
General Water Gas & Electric Co., $3 preferred_...._~--- 582 632 
Hearn Department Stores, Inc., 6% preferred_......---- 25,704 25,874 
Hygrade Food Products Corp., common___-_-_~-----~----- 26,449 29,239 
International Products Corp., common___---~-~-~...-.--~---- 342 337 
Kleinert (I. B.) Rubber Co., common____.__-----.~+---.- 27,537 27,637 
eee SOU ON i ad | Ear diaeb ind ace dabei 11,035 11,040 
tane Bryant, Inc., Ti preferred... te None 10 
Mergny O08 Ode, cbmamem. i... es a o -- 242 943 
Memphis Natural Gas Co., common___-------~----------~- None 9,970 
Merritt-Chapman & Scott Corp., 642% A preferred... 1,430 1,630 
Niagara Share Corp., B common___--_-_--------------_. 207,681 213,081 
Ie NS So So eel 470 472 
Pacific Public Service Co., common —__--..----_---.-----_~ 24,764 24,766 
Pacific Public Service Co., first preferred__..-__._.__-__. 80,472 80,473 
Selected Industries, Inc., $5.50 dividend prior stock___._ 800 None 
eI. ein asi ase sits Semeur ancien 19.835 19.935 
United Profit-Sharing Corp., 10% preferred_..._..-__--.--. 1,549 2,600 


Coton Production 1944 


In the final review of the 1944 
cotton crop, the Crop Reporting 
Board estimates the area of cot- 
ton in cultivation in the United 


States on July 1, 1944, to have. 


been 20,354,000 acres, the area 
harvested 20,009,000 areas, and the 
harvested lint yield of cotton 293.5 
pounds per acre. 
lint cotton, at 12,228,000 bales of 
500 pounds gross weight, 


com— - 


Production of. 


pares with 11,427,000 bales har-, 


vested from 21,652,000 acres in 
1943. Harvested cottonseed pro- 
duction is placed at 4,901,000 tons 
for 1944 and 4,688,000 tons for 
1943. Estimates of total lint pro- 
duction by States represent gin- 
nings as reported- by the Bureau 


of the Census, with allowance for ' 


interstate movement of seed cot- 
ton for ginning. Production of 
cottonseed is computed from lint 
production and State estimates of 


the ratio of cottonseed to lint 


cotton. 

Included in estimates of total 
cotton acreage and production are 
8,800 bales of American Egyptian 
cotton harvested from 14,700 acres 
in 1944, compared with. 60,900 


bales harvested from 139,000 acres . 


in 1943. Also included are 14 


bales of Sea Island cotton in 1944 - 


and 300 bales in 1943 as reported 
by the Census. 


Final estimates by States of 
acreage in cultivation on July 1, 


- 


1944 are in substantial agreement - 


with estimates published last De- 
cember. Some increases in the 
December estimates of abandon- 
ment were necessary, however, to 


make allowance for acreages from . 


which there was no harvest, be 
cause of excessive and continued 


rains throughout the winter and ° 


to the difficulties in securing ade- 
quate labor. Acreage abandon- 
ment, now estimated at 1.7% of 
planted acreage, compares with 
1.3% 
The 20,009,000 acres harvested in 
1944 was the smallest acreage of 
cotton harvested in the United 
Stetes since 1895. It was 7.6% 
below that harvested in 1943, and 
24.2% below the 10-year (1933-42) 
average. It was only 45% 
large as the-peak of 44,608,000 
acres harvested in 1926. 


Lint cotton harvested from the 
the 1944 crop, on the other hand, 
was 7.0% above that for 1943 and 


estimated last December. | 


only 1.8% below average. Since . 


the Board’s. published totals of 
cotton production represent Cen- 
sus ginnings, they make no al- 
lowance for that part of the crop 
which was unharvested. Such un- 
harvested production is normally 
ef negligible quantity.ard there- 
fore not estimaied. Reports from 
crop correspondents about March 
1, however, indicated tiiat an un- 
usually lerge proportion of the 
1944 crop production would be 
left in the ficlds because of diffi- 
culties in harvesting. On the basis 
of these reports and from other 
information, it is estimated that 
cotton produced and unharvested 
from the 1944 crop exceeded that 
normally left in the fields by ap- 
proximately 200,000 bales. A large 
portion of this abandonment of 
production, is gb ether to have 
occurred in the Mississippi River 
Delta States and in Texas and the 
Carolinas. A considerable amount 
of cotton was beaten to the ground 
by hard rains. In some instances, 
flooding with lack of: drainage 
caused the loss of entire fields of 
unpicked cotton. Most of the loss 
of production, however, resulted 
from incomplete harvest of fields, 
owing to unfavorable climatic 
conditions and to local scarcities 
of labor. ~ 

Inspite of harvesting difficulties 
the yie'd of 293.5 pounds lint cot- 
ton ner acre sets an all-time rec- 
ord for the ‘United ‘States, -21 
pounds above the previous record 
of 272.4 pounds per acre harvested 
in 1942. Record per acre yields 
were obtained in Virginia, North 
Carolina, South Carolina, Georgia, 
Florida, Alabama, Mississippi, and 





Arkansas, with near record yields 
in most other States. ‘These large 
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-yields were made possible by bet- 
ter-than-average growing condi- 
tions plus continuation of the up- 
ward trend in yicids as a result 
of impvoved cultural practices, 
more extensive uses of commercial 
fertilizer, soil conservation prac- 
‘tices, and increased planting of 
improved varieties of seed. 

Based upon Census reports of 

cottonseed received at oil mills 

and production of crude oil for 
. the season through March 31, with 
. allowance for receipts during the 
: remainder of the season, it is esti- 
mated that from the 1944 produc- 
. tion. of 4,901,000 tons, 87.7%, or 

4,296,000 tons will be delivered to 
. oil mills for extraction of approxi- 

mately 1,300 million pounds of 
. crude oil.. Deliveries to oil mills 

from the 4,688,000 tons of cotton- 
seed produced .in 1943 totaled 

3,984,000 tons with production of 

crude oil amounting to 1,236 mil- 

lion pounds, 

The 1944 cotton crop got off to 
_@ comparatively poor start, Ex- 
. cessive and eontinued rainfalls 
. during the spring hindered prep- 

aration of seed beds and pre- 

vented many producers from 
, wanting, thcir full intended acre- 
ages. s a result the crop was 
unusually late in many areas, and 
_ stands were spotty. Furthermore, 
. @arly emergence of boll weevils 
from hibernation was heavy, and 
climatic conditions were ideal for 
propagation of that insect. Be- 
_ ginning about mid-June and con- 
tinuing into the fali, both precipi- 
tation and temperatures were gen- 
erally more favorable than usual. 
Although some ereas_ suffered 
-*from deficient moisture and’ ex- 
- @essive temperatures, damage 
from weeviis was held to a mini- 
‘ mum. Continued improvement in 
. prospective production through- 
; out the growing season was re- 
- flected in the Board’s monthly 
. forecasts of production. The first 
forecast of 11,022,000 bales, made 
: in August, was 9.9% below har- 
- vested production; the September 
: forecast, at 11,483,000 bales, was 
. 61% below; October, at 11,953,000 
was 2.2% below; November, at 
12,320;000, was 0.8% above; and 
December at 12,350,000 was 1.1% 
above. . The November and De- 
cember estimates exceeded final 
harvested production by about 
one half the abnormal amount 
left in the field (roughly 200,000 
bales). 

Calculated at the season aver- 
age price of lint cotton sold 
through March 31, the value of 
total harvested lint production 
from the 1944 crop is placed at 
$1,267,595,000. Included is the 
value of about 1,800,000 bales of 
loan cotton unredeemed on April 
1, and 1,900,000 bales purchased 
outright by the Government. 
Value of cottonseed production, 
computed at $258,149,000, brings 
the total value of the 1944 cotton 
--erop to $1,525,744,000. The 1943 
lint and seed crop is valued at 
$1,379,664,000. 

According to reports from crop 
correspondents in 13 States, the 
reduction from a full yield from 
various stated causes was 22.2% 
in 1944. The sum of reported 
losses for 1944 is smaller than for 
any: year for which such data have 
been collected, and compares with 
26.0% reported for 1942 when the 
previous record yield was har- 
vested: Losses from adverse 
weather factor’s accounted for 
59% of the reported total, but 
losses from these factors were 
much below average. Losses from 
boll weevils were less than has 
been reported for any year since 
1912. Reports from the Western 
irrigated areas, of California, 
Arizona, New Mexico and the 
trans-Pecos area of Texas, show 
crop losses from climatic factors 
and plant diseases to have been 
slightly greater than in 1943, 
while losses from insects were 
somewhat less ti:an fo> that year. 





| Deposits, Resources of New York State 


Banks and Trust Companies Decline 


Total resources of New York state banks and trust companies 
declined from $22,052,832,600 to $21,261,311,200 during the first 
quarter of 1945, Superintendent of Banks, Elliott V. Bell, pointed 
out on May 22 in releasing summaries of the March 20, 1945 call 
report. This he noted was the first decrease in New York State 
banking assets for two years. According to Superintendent Bell, 
loss of Government deposits following the sixth war loan necessi- 
tated the contraction of assets. The Government withdrew $1,869,- 
489,000 or more than one-third of its deposits up to March 20; other 
deposits increased by nearly $1,000,000,000, leaving a net loss in 
total deposits of $864,615,000. Accompanying the loss of deposits, 
loans, principally on government securities, declined by $352,293,000. 
The banks also reduced their portfolio of Government securities by 
$589,256,000 while cash and reserves increased by $101,141,000. 


Mr. Bell pointed out that total deposits decreased in most areas 
of the state. The two exceptions were Albany and the Rome-Utica 
area with increases of 4.1 and 1.7%, respectively. In other places 
the percentage decline ranged from 0.7 in Syracuse to 7.3 in Schenec- 
tady. 


important differences between the changes in the New York City 
and upstate institutions are indicated as follows by Mr. Bell in the 
following table: 


Changes in Deposits and Principal Assets from Dec. 30, 1944 to March 20, 1945 


State Banks and Trust Companies 
In N. Y.C. Outside N. Y. C. 
—$332,992,000 —$19,301,000 
—624,426,000 + 35,170,000 
+ 129,408,000 — 28,267,000 


Loans and discounts 
U. 8. Government obligations 
Cash, due from banks, etc 
Depostis: 
Individuals, 
Demand 


partnerships and corporations 

+ 631,617,000 

+ 68,963,000 
—1,780,579,000 

+ 231,738,000 + 34,715,000 

Total deposits —$848,261,000 —$16,354,000 

The principal gain in deposits in New York City was in demand 
deposits of individuals, partnerships and corporations says Mr. Bell, 
who adds: 

“Outside New York City this type of deposit declined slightly. 
However, the increase in private time deposits and deposits of the 
State and political subdivisions was sufficient to nearly offset the 
loss of government deposits, In New York City the loss in deposits 
of all types amounted to 4.8% and outside New York City, 0.6%. 

“The principal differences among the assets changes were the 
increase in the amount of Government securities held by the banks 
outside New York City, compared to a decrease in New York City 


and a loss of reserves and cash by the upstate institutions compared 
to a gain by those in New York City,” 


The figures for 1944 were referred to in our issue of March 15, 


—2,389,000 
+ 40,230,000 
—88,910,000 


Time 
United: States Government 
Other, including banks 





Non-Farm Mortgage Financing 


The nation’s non-farm mortgage financing during the first quar- 
ter of 1945 is estimated at $1,127,000,000, an increase of 15% over 
the same period last year, the Federal Home Loan Bank Administra- 
tion reported on May 12. 

The rise resulted from an increase of 9% in the number of mort- 
gages recorded and 6% in their average size—trends which reflect 
the rapid turnover of existing houses at mounting prices in centers 
of war industries. 

By types of lenders, individuals showed the greatest gain in 
relative participation in total mortgage lending activity between the 
two periods. The savings and loan association group was second. 

During March, mortgage financing reached $433,000,000—28% 
above February totals and 18% over March, 1944. Except for Octo- 
ber, 1941, the March recordings were the highest since such figures 
were first compiled by the Federal Home Loan Bank Administration 
in 1939. All types of mortgagees shared in the February-March 
increase, the rises ranging from 20% for “miscellaneous” lenders to 
36% for savings and loan associations. 

These estimates are based on recordings of mortgages of up to 
$20,000. The approximate number and dollar amount of recordings 
in the first three months of 1945, by type of lender, are as follows: 





page 1184. 
Cottonseed Receipts to April 30 


On April 13 the Bureau of Census issued the following statement 
showing cottonseed received, crushed, and on hand, and cottonseed 
products manufactured, shipped out, on hand, and exported for the 
month ended Mar. 31, 1945 and 1944. 


COTTONSEED RECEIVED, CRUSHED, AND ON HAND (TONS) 


*Received at mills Crushed On hand at mills 
Aug. 1-April 30 Aug. 1-April 30 April 30 
1944-45 1943-44 1944-45 1943-44 1944-45 1943-44 
4,253,901 3,889,185 3,773,887 3,691,255 591,620 286,706 


270,397 259,452 248,873 244,743 28,661 16,894 

53,649 59,524 49,967 55,019 3,809 4,508 
464,297 372,086 360,511 342,316 113,586 39,353 
119,959 123,887 109 434 122,502 10,719 8,281 
359,116 353,454 340,717 326,621 38,251 29,071 
168,233 200,862 165,264 198,663 4,944 2,742 
628,415 705,529 601,536 640,279 112,445 76,790 
277,813 238,081 210,856 46,969 13,129 
217,077 210,585 108,357 3,887 
226,340 220,557 186,825 9,728 
341,692 297,735 261,002 19,416 
931,170 905,461 830,455 892,821 132,361 57,329 
125,743 104,426 100,172 101,251 26,132 5,578 


“Includes 6,650 tons and 1,560 tons destroyed during 1944-45 and 1943-44, respec- 
tively, but does not include 118,256 and 90,336 tons on hand Aug. 1, 1944 and 1943, 
nor 67,548 and 44,639 tons reshipped during the seasons 1944-45 and 1943-44. 


COTTONSEED PRODUCTS PRODUCED, SHIPPED OUT, AND ON HAND 


On hand 
at beginning 
of Season 
Aug. 1 
*29,759 
23,283 

$239,934 
207,409 
28,050 
18,542 
14,793 
11,964 
61,920 
135,927 
476 


State— 


Tnited States 





Spapewms... iat 


Arkansas__..._ ~~ ms 
California 


Mississippi 

North Carolina 222,920 
110,452 
193,960 
277,152 


8,554 
11,455 
53,734 


Produced Shipped out 
Aug. 1-Apr. 30 Aug. 1-Apr. 30 
1,169,147 1,147,923 
1,152,131 1,134,063 
$992,505 
1,017,880 
1,732,321 
1,712,526 
873,766 
863,301 
**1,104,828 
1,102,558 
19,208 


On hand 
Apr.30 
7127,594 
92,072 
1329 848 
354,435 
104,345 
59,205 
66,935 
25,711 
+779,855 
216,663 
874 
829 


Products— 


Srude oil ] 
(thousand pounds) -{ 
zefined oil 
(thousand pounds) _ 
Sake and meal 


( ) sec mmntroieim fl 
Gulls 
(tons) —-.-....—-} 
Linters 
(running bales) --| 
Mull fiber 
(500-Ib. bales)____f 19: 
Grabbots, motes, &c.) 1944-45 10,025 42,627 42,082 10,570 
(500-Ib. bales).._..{ 1943-44 14,106 44,628 39,656 19,078 
*Includes 8,636,000 pounds at oil mills, 18,480,000 pounds at refining and manu- 
facturing establishments, and 2,643,000 pounds in transit. 
729,860,000 pounds at oil mills, 88,020,000 pounds at refining and manufacturing 
establishments, and 9,714,000 pounds in transit. 
tIncludes 235,924,000 pounds at refining and manufacturing establishments, 
1,937,000. pounds held elsewhere, and 2,073,000 pounds in transit. 


§Produced from 1,071,718,000 pounds of crude oil. 


{Includes 322,561,000 pounds at refining and manufacturing establishments, and 
7,287,000 pounds held elsewhere and in transit. 


**Includes 210,950 bales first cut, 831,098 bales second cut, and 62,780 bales mill 


Season 


1944-45 
1943-44 
1944-45 
1943-44 
| 1944-45 

1943-44 
1944-45 
1943-44 
1944-45 
1943-44 
1944-45 
1943-44 


1,656,026 
1,671,863 
821,624 
849,554 
1,086,893 
1,021,822 
18,810 


556 18,973 


19,246 





ru 


n. 
+tIncludes 25,234 bales first cut, 49,371 bales second cut, and 5,250 bales mill run. 


Imports and Exports of Cottonseed Products 
In the interest of national security, the Department of Commerce 
has discontinued, until further notice, the publication of current 
statistics concerning imports and exports of cottonseed products. 





Savings and loan associations 
Insurance companies 

Banks and trust companies 
Mutual savings banks 
Individuals 

Others 


Per Cent 
33% 
5 
19 
3 
27 
13 


a 


100% 


145,107,000 
$1,126,612,000 





Governor, Mayor Among Civic Leaders Accepting 
Greater New York Fund Campaign Key Posts 


Enlistment of business and civic leaders to head the principal 
committees in all boroughs for the eighth annual Appeal; of e. 
Greater New York Fund was announced by J. Stewart Baker, cani-—<" 


paign Chairman. The announcement followed a meetin 
paign Steering Committee at Fund Headquarters, 11 


of the cam- 
est 42nd St., 


at which plans were approved for the principal features of the cam- 





paign which will be launched at a 
dinner in the Hotel Astor on the 
evening of May 2. 

The 1945 campaign will, as 
usual, appeal exclusively to busi- 
ness concerns and employee 
groups on behalf of 408 local hos- 
pitals, health and welfare agencies 
meeting the needs of 2,000,000 
New Yorkers annually. These 
include home-front organizations 
and institutions conducted under 
Catholic, Jewish, Protestant and 
non-sectarian auspices, Accord- 
ing to Mr. Baker, these agencies 
must rely on voluntary contribu- 
tions this year to meet a need of 
$22,500,000, Of this sum business 
is asked for $4,500,000 as its fair 
share, which is proportionately 
what business in other cities 
gives to the support of community 
welfare. 

Governor Dewey and Mayor 
LaGuardia have backed up their 
endorsement of the Fund’s home- 
front appeal by accepting hon- 
orary chairmanships in the cam- 
paign, Mr. Baker said. Other 
honorary chairmen, enlisted in 
the city-wide appeal, are: W. 
Randolph Burgess, Vice-Chairman 
of the Board of The National City 
Bank and the Fund’s general cam- 
paign Chairman in 1943; James A. 
Farley, who was campaign 
Chairman in 1941, and George Z. 
Medalie, President of the Federa- 
tion of Jewish Philanthropies of 
New York. 

The campaigns in the five 
boroughs will be directed by lead- 
ers in the business*life of those 
communities, Charles J. Stewart, 
Vice-President of The New York 
Trust Co., will lead the appeal in 
Manhattan; Philip A. Benson, 
President of The Dime Savings 
Bank of Brooklyn, will direct 
campaign activities in that bor- 
ough; Arthur Gallucci, of Samuel 
Gallucci & Sons, Inc., will head 
the campaign activities in the 
various areas of Queens; Robert 
M. Catharine, President of the 
Dollar Savings Bank of the City 
of New York, will be Chairman 
for the Bronx appeal, and Dr. 
John M. Avent, of the Staten 
Island Community War Chest, 
will handle the Fund’s appeal in 
that borough. 

Mr. Baker also announced the 
names of five business leaders 
who will assist him as Vice- 
Chairman of the campaign. They 
are: Henry C. Brunie, President 
of the Empire Trust Co.; Col. 
Thomas Crimins, President of the 
Thomas Crimins Contracting Co,; 
Howard J. Rogers, Vice-President 


of the Bank of the Manhattan Co.; 

Samuel S. Schneierson, of I. 

Schneierson & Sons, Inc., and 

Mrs. E. M. Statler, Chairman of 

the board of the Hotels Statler 

Co., Ine. ; 
cna a 


Lend-Lease to France Cut 


A regulation restricting accep- 
tance by the Foreign Economic 
Administration of French orders 
for durable transportation» and 
industrial equipment has resulted 
in a sharp cut-in the $2,575,000,000 
lend-lease program to France, a 
report from Washington, May 31, 
states in the “New York Herald- 
Tribune,” which contains: 

Instructions issued from the 
office of Leo Crowley, Adminis- 
trator of the F.E.A., require that 
French requisitions for any item 
which could not be shipped be- 
fore December, 1945, are to be 
held up for thorough. review to 
determine their direct relation to 
the war effort, according to in- 
formed officials. 

Drastically hit by the directive 
is the “Schedule two” of the 
French Lend-Lease agreement, 
providing for shipment of a maxi- 
mum of $900,000,000 worth of lo- 
comotives and railroad cars, 
barges, harbor cranes, metal 
working and mining machinery— 
for all of which the French agree 
to pay 20% down and installments 
over twenty-eight and one-half 
years, interest accruing at 2% % 
annually. 

The curb in French Lend-Lease 
applies also to requisitions from 
the Belgian and Dutch Ministries 
of Supply. 


Hodgson In War 


Crimes Post 


Lieutenant Colonel Joseph Vv. 
Hodgson has been appointed by 
President Truman to take the 
place of Herbert Bell, who re- 
signed, as United States Commis- 
sioner on the United Nations 
Committee for investigation of 
war crimes, the Associated Press 
reported from Washington, May 
12, adding that Col. Hodgson had 
been serving as American Com- 
missioner since January 1. Prior 
to that he was deputy commis- 
sioner. 

Hodgson, who is forty-six, was 
attorney general of Hawaii until 
1942 when he entered army serv- 
ice as a major. He entered the 
judge advocate general’s office at 








Washington in 1943, then in May 
1944 went to the European theatre. 
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Report As 






Agricultural Department General Crop 


of May | 


The Department of Agriculture at Washington on May 10 issued 
its crop report as of May 1, 1943, which we give below: : 

Prospects for 1945 crop production as of May 1 were not quite 
as bright as a month earlier, but promise, from a near-record intended 
acreage, a total output that would compare rather favorably with 


the excellent showings of the last three years. 


Fruit, early vege- 





tables and gardens in many areas® 


were dealt a severe blow, and 
some other crops were set back, 
by the widespread freezing tem- 
peratures during the first week of 
April and by repeated frosts dur- 
ing the month. Excessive rains 
and floods caused some crop dam- 
age and loss of acreage, while 
cool weather retarded plant 
growth and, in a few localities, 
restricted germination of spring 
sown grains. Nevertheless, above 
normal rainfall over most of the 
-eguntry built up moisture reserves 
wi the coming growing season. 
ith few logal exceptions, there 
are no large areas with deficit 
moisture supplies. 
Here and there, delays have 
nest experienced and cropping 
ans have been changed but in 
the aggregate, progress to May 1 
mostly satisfactory—except, 
course, in the areas affected by 
excessive rains and floods. The 
winter wheat crop at 835 million 
ls still promises to be of 
record size despite a reduction in 
prospects of 27 million bushels 
since April 1. The tame hay crop 
is expected to be the second lar- 
gest on record. Rye will yield 
better per acre than average, al- 
though the acreage is compara- 
tively small. Supplies of spring 
truck crops are expected to be 
above the record set last year and 
a fifth larger than average. While 
April was too cool for best devel- 
opment, the outlook for pastures 
and ranges is promising, with the 
condition of:pastures on May 1 the 
’ highest for that date since 1921. 
At the beginning of May the im- 
mediate need was for warm, dry, 
sunny weather. 


In view of the general progress 
* to date, and with favorable 
weather for farm work from now 
on, no great difficulties in plant- 
ing the remainder of the acreage 
intended for this year should be 
experienced over most of the 
country. In the few States affec- 
ted by excessive rains and floods, 
farmers will need a fairly long 
period of warm, dry weather and 
will be forced to make numerous 
short cuts in production practices, 
owing to limited time and labor. 
Even so, some intended acreage 
will not be planted this season. 
So far the total area thus involved 
is relatively small, and is likely 
to be only a fraction of 1% of the 
total intended acreage this season. 


The long lead which farmers 
had on field work, and which 
crops had on normal development 
to April 1, was whittled down by 
be a and cold weather over most 
of the country during April. The 
unseasonably warm March 
weather permitted farm work in 
seeding small grains and prepar- 
ing land for late planted crops 
to progress to an unusually ad- 
vanced stage by April 1. Vegeta- 
tion was nearly a month ahead of 
schedule. But during April and 
early May, weather conditions 
were such as to retard both field 
work and vegetative growth. In 
about two-thirds of the country, 
however, progress is still normal 
or nearly so, and along the East- 
ern Seaboard is well ahead of 
usual. 


Frost damage was fairly wide- 
spread, yet very spotted. Fruits 
in the Appaiachian, North 
Atlantic and Lake States were ex- 
ceptionally hard hit. Asparagus 
and some early potatoes were 
frozen back. Some flax. was com- 
pletely frozen out. Strawberries 
suffered extensive bloom loss. 
Alfalfa, winter grains and hardy 
early truck and garden crops were 





—_— 





nipped. Cool weather held back 
pastures, ranges, hay crops and); 


winter and spring grains. Some’ 


ing the effects of excesive moist- 
ure. April storms and cold weather 
in the range country delayed 
sheep shearing, but caused only 
generally light losses and shrink- 
age to livestock. In contrast, dry, 
windy weather caused deteriora- 
tion of dry land grain crops, pas- 
tures and ranges in California and 
Arizona. In another dry area— 
New Mexico and the Texas Pan- 
handle—generous rains are needed 
to relieve growing crops, particu- 
larly wheat, and to put the ground 
in shape for planting late crops. 


Excessive precipitation in the 
West South Central States kept 
the western tributaries and the 
lower reaches of the Mississippi 
River at or near flood stage dur- 
ing the greater part of April. In 
Arkansas -and Louisiana floods 
covered about 2 million acres, in- 
volving over a million acres of 
cropland, of which somewhat over 
three hundred thousand acres will 
probably be left idle. Much land 
was inundated in Missouri and in 
the eastern parts of Kansas, Okla- 
homa and Texas. The excessive 
rains and resulting floods pre- 
vented seeding the full intended 
acreage of spring grains. In these 
areas, farmers have been forced 
to change their plans. A consid- 
erable shift to late planted crops 
such as cotton, corn, sorghums, 
soybeans and peanuts will occur. 
Locally,:some of the most severely 
flooded lands will be idle, and 
much replanting or replacement 
of poor stands of corn is expected. 


In Montana, Wyoming, the 
Dakotas, and the northern parts of 
Minnesota and Wisconsin, cold 
and wet weather has held up pre- 
paration of fields and _ spring 
seedings of small grains. But the 
delay so far is not serious as the 
optimum dates for seeding are 
usually sometime in May. Else- 
where throughout the principal 
producing areas, small grains 
were mostly seeded on schedule 
or somewhat earlier, but wet 
weather prevented seeding in 
local areas of the eastern Corn 
Belt. Moreover, some late seed- 
ings rotted in the ground or came 
up so poorly and thin that fields 
will be replanted, primarily with 
corn or soybeans. ‘Though nearly 
at a standstill toward the end of 
the month, corn and cotton plant- 
ing had made about the usual 
seasonal progress, except in the 
West South Central and adjacent 
States to the north, where exces- 
sive rains occurred. Farmers in 
the Corn Belt were standing by, 
awaiting clearer weather and 
warmer, drier soils before starting 
operations, but some corn was al- 
ready in the ground. 


Except in a few scattered States 
and an area extending from Cal- 
ifornia to the Texas Panhandle, 
April rainfall was above normal 
everywhere. Precipitation during 
the last half of the month in the 
South Atlantic States was espe- 
cially beneficial, relieving a gen- 
erally dry situation in these States 
and a critical drought which had 
developed in Florida. At the 
same time, light to moderate rains 
in the dry areas of the Great 
Plains restored depleted surface 
moisture supplies, and improved 
the outlook for grain crops and 
pastures. In some areas, however, 
good timely rains will still be 
needed. The general outlook for 
irrigation water supplies is good, 
although prospects on the upper 
Missouri tributaries are not quite 
up to normal and some local de- 
ficiences may be experienced on 
some Oregon, Utah and New Mex- 
ico streams. The heavy April 
snows in Wyoming materially im- 
proved the outlook for streams 
and reservoirs whose water sup- 


rainfall from the Wyoming water- 
sheds. 

Reflecting generally good mois- 
ture supplies and a favorable 
winter and early spring season, 
the outlook for winter grain pro- 
duction is favorable. The out- 
look is still for a record crop of 
winter wheat, though dry weather 
lowered yields in Texas and New 
Mexico. Prospects are also lower 
in Oklahoma where leaf rust, 
green bugs and wet weather are 
threatening factors, and in a few 
other States. In Kansas, the out- 
look is for the second largest 
crop ever produced. All the 
leading rye producing States 
are expected to register above 
average yields this season. Oats 
in 10 Southern States came 
through the winter months with 
smaller than usual loss, and pro- 
duction is expected to be well 
above average. The potential hay 
crop, together with the above 
average May 1 stocks of old hay 
promise fully adequate hay supply 
for the coming 12 months. The 
hay supply per animal unit should 
be well above average and the 
largest since 1942. Early growth 
of grass was a factor in attaining, 
this year, the record level of milk 
production for April. While egg 
production was down 5% from 
last year, the rate of lay estab- 
lished a new record for the month. 


Production of all fruits for the 
current season — including the 
1945-46 citrus crops—will prob- 
ably be only moderately less than 
for last season. Deciduous fruit 
prospects are very favorable in 
the Western States and in the 
Southern peach States, but gener- 
ally poor in the northeast and in 
an area including Virginia, West 
Virginia, Ohio and Michigan. In 
the northeastern States, low tem- 
peratures since April 1 have 
caused sharp reductions in pros- 
pects for all fruits. The citrus 
outlook for the 1945-46 crops is 
good for all areas except Florida, 
where a 3 month drought has 
probably already caused some 
damage. Production of apples 
will be short this year—much 
smaller than last year but prob- 
ably larger than in 1943. Peach 
production is expected to about 
equal the 1944 crop. Sour cherry, 
plum and apricot production are 
indicated to be ~ considerably 
smaller than last year. Sweet cher- 
ries will be heavy, and prunes 
have good prospects. Pears: are 
likely to be moderately less than 
last year. Although grapes will 
be extremely short in the east, be- 
cause of the bright outlook in 
California a total crop about as 
large as last year is in prospect. 


Anticipated tonnage of spring 
season commercial truck crops for 
market looks like a new record. 
The increased tonnage will be 
harvested from an acreage about 
equal to last year but 7% above 
average. These crops will furnish 
the bulk of the commercial mar- 
ket supplies for the second quarter 
of the year. Based on estimates 
to date, the total acreage for 1945 
may be only slightly below last 
year. For the fourth successive 
season, processors may have over 
2 million acres of truck crops for 
canning, freezing and manufac- 
ture. The outlook is for a 5% 
increase in acreage over last year, 





peas, sweet corn, tomatoes, green 
lima beans and some of the minor 
crops. However, the acreage of 
snap beans and California aspar- 
agus may be somewhat less than 
last year. 


Winter Wheat 


The indicated 1945 winter wheat 
production of 835,186,000 bushels 
is the largest on record and com- 
pared with 764,073,000 bushels 
produced in 1944 and 585,994,000 
bushels, the 10-year (1934-43) 
average. The acreage remaining 
for harvest—46,768,000 acres—is 
15% larger than last year and 
the largest since 1938. The acre- 
age not harvested for grain is ex- 
pected to be 5.7% of the acreage 
; planted for all purposes. This 
would be the smallest percentage 





swheat was “yeliowing” and show- plies depend on snow cover and not harvested for grain since 1931, 





with increases likely for green’ 





and compares with 12.2% last 
year and 17.3%, the 10-year 
(1934-43) average. 


The May 1 indicated yield of 
17.9 bushels per acre harvested, 
although nearly a bushel lower 
than last year’s yield of 18.8 bush- 
els, has been exceeded in only 3 
other years since the turn of the 
century. The 10-year average 
yield is 15.3 bushels. Expected 
yields in all principal wheat States 
are considerably above average. 
Only the central and northern 
Great Plains States and Indiana, 
Ohio, and Pennsylvania show 
higher yields than last year. 


Wheat in the important produc- 
ing States was seeded last fall 
under generally favorable soil 
moisture conditions, and the crop 
made a good start before winter 
began. Loss of acreage from win- 
ter killing was the lightest in 
many years. Late winter and 
spring precipitations was above 


normal in most areas and 
the warm March and early 
April weather permitted ab- 


normally rapid spring growth. 
Above normal precipitation in 
April was generally favorable for 
winter wheat. However, in east- 
ern Kansas, most of Oklahoma 
and Texas and throughout a wide- 
spread area east of these States 
and south of the Great Lakes, ex- 
cessive rains have resulted in 
some loss of acreage from flood- 
ing water standing in the fields, 
and some damage to the crop. In 
spite of this, the reported condi- 
tion is still relatively high. The 
supply of soil moisture in the 
western Great Plains region is 
adequate to carry winter wheat 
well into maturity, except in 
northeastern New Mexico, north- 
western Texas, extreme western 
Oklahoma and local areas in west 
central Kansas and southwestern 
Nebraska, where a shortage of 
soil moisture is becoming 
apparent. 


Orange leaf rust is in evidence 
in the southern Plains States and 
is a serious threat to wheat over 
a wide area. Loss of acreage 
from soil drifting has occurred 
only in limited areas. Below nor- 
mal temperatures since mid-April 
have retarded wheat growth. Nit- 
rogen deficiency is developing 
over a number of western Great 
Plains States and in the eastern 
Corn Belt, as a result of the cool 
wet weather. 


Rye 


Production of rye for 1945 is 
forecast at 28,872,000 bushels. This 
is about 30% below the 10-year 
(1934-43) average of 41,434,000 
bushels, and is the smallest pro- 
duction since 1936 with the excep- 
tion of the very short crop of 25,- 


| 872,000 bushels in 1944. Yield per 


acre prospects are well above 
average, but production will be at 
a low level, since less than 2% 
million acres are expected to be 
harvested for grain. This is even 
less than last year’s low acreage, 
and is the smallest acreage for 
harvest in more than 10 years. 


A yield of 12.9 bushels per’ 


harvested acre is indicated as of 
May 1. This is one bushel per 
acre above average, and almost 
1% bushels above the yield last 
year. Yield indications are above 
average in all .producing States 
except New Jersey, Wisconsin and 
California, where expected yields 
are either average or slightly be- 
low. High yields are expected in 
the West Central States, especially 
in the heavy producing States of 
Minnesota, North Dakota, South 
Dakota, and Nebraska. Cold wet 
weather during recent weeks was 
unfavorable for the crop in the 
eastern part of the country, but 
even here prospective yields are 
better than average. 


Less than half of the total 
planted acreage is expected to be 
harvested for grain this year. This 
is about the same proportion as 
harvested last year, but some less 
than the 10-year average percent- 
age harvested for grain. In the 
West North Central States, the 
percentage for grain is consider- 
ably higher than both last year 





and average. However, with a 
smaller planted acreage in these 
States, only about the same acre- 
age as last year will be harvested 
for grain. 


Oats (10 Southern States) 


Condition of oats in the 10 
Southern States as a group, and 
in most of the States individually, 
is better than both last year and 
average. Production in the area 
is expected to be at a high level, 
since not only is the yield pros- 
pect better than average, but also 
the 7 million acres in oats is 8% 
above last year and 26% above 
average. 


For this group of States, oats 
condition was 79% on May 1, 
compared with 74 a year earlier 
and the 1934-43 average for May 
1 of 68. Only in Florida and 
Louisiana was the condition be- 
low average, but Arkansas joined 
them in being below last year. 
Moisture had been short in Flor- 
ida, but in the other 9 States was 
favorable to excesive, with some 
flood loss in Louisiana. Unfavor- 
able spring planting conditions in 
much of the Southwest decreased 
the proportion of spring oats 
seeded. However, less than usual 
loss of fall-sown acreage had 
occurred generally, because of 
both favorable growing conditions 
and development of hardy and 
rust-resistant varieties. Only 34% 
of the crop was reported spring- 
sown in the 10 States, compared 
with 40% last year and the aver- 
age (1934-43) of 52%. 


Early Potatoes 


The May 1 condition of early 
Irish potatoes in the 10 Southern 
States and California was slightly 
above average and 7 points higher 
than on May 1, 1944. The 78% 
condition this season compares 
with 71% last season and the 10- 
year (1934-43) average of 76%. 
Condition of the crop on May 1 
was average or better in all States 
except Florida, Arkansas, Okla- 
homa and Texas, where prospects 
have been reduced by adverse 
weather and blight. 


Production prospects in these 
States, as a group, are unusually 
good. However, yields on that 
part of the commercial early acre- 
age harvested to date have varied 


considerably. Bumper yields were ' 


obtained on the winter acreage 
in Florida, despite local damage 
by frosts. Total production of 
winter potatoes was the largest 
of record, Harvesting of the 
early spring commercial crop in 
Florida and Texas is well past 
the peak, and production is in- 


dicated to be only about average, ~ 


despite an increase in acreage. 


Blight in Texas and dry weather ” 


in the Hastings section of Florida 
reduced yields per acre consider- 
ably below the average for these 
areas. 


Late spring commercial acreage, 
harvesting of which is now gettin 
under way, is smaller than that o 
1944. May 1 condition, however 


points to the largest production of ' 


record. California will produce 
about two-thirds of the commer- 


cial late spring crop this year. © 
are. 


Yield - per-acre prospects 
above average for the large irri- 
gated acreage in California, and 
are unusually good in North Car- 
olina and South Carolina. Blight 


has appeared in some areas of the | 


South and has reduced the yield 


ner acre in Louisiana and Ala- © 


bama. 
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Freed War Prisoners to 
Operate Enemy Camps 


Inauguration of a plan to use 


American troops liberated from 


German prisoner-of-war camps to . 
operate enemy war prisoner camps | 
in the United States was an-_ 
nounced in New York on April 28. 


by the 2nd Service Command 


(embracing New York, New Jer-" 
sey and Delaware) and confirmed | 
at Washington as a general order 
issued by the War Department to © 


all service commands, according 


to a statement in the New York > 


“Herald Tribune,” May 1. Ee 
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ALABAMA 


Florence, Ala. 

Bond Redemption Notice—L. B. 
Coburn, City Clerk, has an- 
nounced that pursuant to the 
terms of the refunding ordinance 
under which said bonds were is- 
sued, certain bond numbers have 
been drawn by lot by the Board 
of Commissioners of Florence, and 
the City will on Aug. 1, redeem 
and retire all series A, general re- 
funding bonds Nos. 17, 20, 40, 55, 
65, 105, 115, and 127. These bonds 
are dated Feb. 1, 1937, and are 
due on Feb. 1, 1957: Holders of 
the bonds will present them on 
the date named at the First Na- 
tional Bank, Florence, where pay- 
ment will be made. 


Gadsden, Ala. 

Bond Offering Cancelled — The 
$1,000,000 water works revenue 
bonds which were to be offered 
for sale on June 27, will not be 
placed on the market. 


Mobile (P. O. Mobile), Ala. 

Bend Sale Details—Shropshire 
& Co. of Mobile purchased in the 
early part of January, an issue of 
$250,000 234%, public building re- 
funding bonds—v. 161, p. 149—as 
head of a syndicate, the other 
members being the First National 
Bank, Merchants National Bank, 
and the American National Bank 
& Trust Co. all of Mobile, and this 
group was the original purchaser 
of these bonds. Dated Nov. 1, 
1944. Denomination $1,000. Due 
Nov. 1, as follows: $5,000 in 1946 
to 1956, $10,000 in 1957 to 1962, 
$15,000 in 1963 to 1965, $20,000 in 
1966 and 1967, and $25,000 in 1968 
and 1969. (Average maturity 1714- 
years.) Principal and interest pay- 
able at the National City Bank, 
New York. Legality approved by 
Chapman & Cutler, of Chicago. 


It is understood that the syndi- 
cate was required to first purchase 
the old bonds, before obtaining 
delivery of the refundings. Thus 
it was an exchange, rather than a 
cash transaction. 


ARIZONA 


Maricopa County (P. O. Phoenix), 
Arizona 
School Districts Award Issues— 
The $250,000 Phoenix Union High 
School District bonds offered for 
sale on June 18—v. 161, p. 2380— 
were awarded to the Valley Na- 
tional Bank of Phoenix, as 1s, 
at a price of 100.03, a basis of 
about 1.12%. Dated June 1, 1945. 
Denomination $1,000. These bonds 
are due on June 1, as follows: 
$12,000 in 1946, $13,000 in 1947, 
d $25,000 in 1948 to 1956. 
The $400,000 School District 
. 8 bonds also offered on June 
v. 161, p. 2380—were awarded 
9 a syndicate composed of John 
uveen & Co., C. F. Childs & Co., 
gga Kindred & Co., all of Chi- 
go, and Refsnes, Ely, Beck & 
»., of Phoenix, at a price of 
00.047, an average interest rate 
1 5848%, as follows: For $100,- 
DC maturing $20,000 on July 1, 
1946 to 1950, as 1s, $120,000 ma- 
uring $20,000 on July 1, 1951 to 
956, as 1%s; and $180, 000 matur- 
ng $20,000 on July 1, 1957 to 
065, as 1%s. Dated July 1, 1945. 
All of said bonds will bear inter- 
pst at the rate of 344%, from date 
bf issue to July 1, 1946, as evi- 
enced by extra coupons. 


Kirby L. Vidrine & Co., and the 
3ank of Douglas, both of Phoenix, 
pintly, were the successful bid- 
= on June 18, for the following 

nds amounting to $91,000: 

65 ,000 School District No. 21 

, bonds. Dated June 1, 1945, at 

Pm, price of 100.05, a net inter- 

est cost of about 1.122%: For 

.. $7,000 maturing July 1, 1946, 

as .75s; $7,000 maturing July 
Sage F 1947, as .80s; $7,000 matur- 





State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 


ing July 1, 1948, as .90s; $14,- 
000 maturing $7,000 July 1, 
1949 and 1950, as 1s; $6,000 
maturing July 1, 1951, as 
1.10s; $6,000 maturing July 1, 
1952, as 1.20s; and $18,000 ma- 
turing $6,000 July 1, 1953 to 
1955, as 1%s. 

10,000 School District No. 38 
bonds, at a price of 100.01, a 
net interest cost of about 
0.955%: For $2,000 maturing 
June 1, 1947, as .80s; $2,000 
maturing June 1, 1948, as 
90s; and $6,000 maturing June 
a: 1949, as ls. 

16,000 School District No. 38 
bonds, at 100.006, a net cost 
of about 1. 104%; for $6,000 
maturing June 1, 1950, as Is; 
$5,000 due June 1, 1951, as 
1.10s; and $5,000 June 1, 1952, 
as l 20s. 


ARKANSAS 


Ashley County School Dist. No. 52 
(P. O. Crossett), Ark. 
Bond Issue Approved—On June 
11, the State Board of Education 
approved an issue of $10,000 con- 
struction bonds, to bear not ex- 
ceeding 24%% interest. 


Berryville School District, Ark. 

Bend Issue ApPproved—On June 
11, the State Board of Education 
approved an issue of $38,609 3% 
construction bonds. 


Cotton Plant School District, Ark. 

Bond Issue Approved—aAn issue 
of 23%4% refunding bonds amount- 
ing to $67,034.66, was approved on 
June 11, by the State Board of 
Education. 


Lafayette County, Walker Creek 
School Dist. No. 2 (P. O. 
Lewisville), Ark. 

Lean Approved — The State 
Board of Education on June 11, 
approved a $2,500 revolving fund 
loan to be used for construction 
work. 


Little River County, King Rider 
School Dist. No. 13 (P. O. 
Ashdown), Ark. 

Loan Approved — The State 
Board of Education on June lI, 
approved a revolving fund loan 
amounting to $2,000, for the pur- 
pose of construction work. 


Marianna School District, Ark. 

Bend Issuance ApProved—The 
State Board of Education on June 
11, approved an issue of $159,000 
24%,% refunding bonds. 


Pulaski County Special School Dist. 
(P. O. Little Rock), Ark. 
Bond Issue Approved—On June 
11, the State Board of Education 
approved an issue of $446,000 2% 
refunding bonds. These bonds 
are due in 1947 to 1958. 


Smackover, Ark. 

Bond Call—The City is calling 
for payment on July 1, at par and 
accrued interest, 34%% water rev- 
enue bonds Nos. 83 and 84, for $1,- 
000 each, dated March 1, 1942, and 
maturing on Jan. 1, 1971, amount- 
ing to $2,000. Holders of said bonds 
are notified to present same for 
payment on and after July 1, with 
all unmatured coupons attached, 
at the Commercial National Bank, 
Little Rock, for payment, and are 
further advised that the said 
bonds shall cease to bear interest 
on and after date called, provided 
funds for their payment are on 
deposit with the paying agent at 
that time. 


Washington County School Dist. 
No. 50 (P. O. Springdale), Ark. 
Bend Issue Approved—On June 
11, the State Board of Education 
approved an issue of $146,000 
25.% refunding bonds. 


CALIFORNIA 


Contra Costa County, Pittsburg 
School District (P. 


Martinez’ C-"*. 


Bond Election Considered—The | 


Beard of Education met on June 








8, to consider an election to sub- 
mit to the voters an issue of $120,- 
600 construction bonds. 


Contra Costa County, Pleasant Hill 
School District (P. O. 
Martinez), Calif. 

Price Paid—lIt is now stated by 
the Deputy County Clerk that the 
$70,000 school bonds sold to Wee- 
den & Co. of San Francisco, for 
$9,000 as 5s, and $61,000 as 1%s 
—v. 161, p. 2600—were purchased 
by the said firm at a price of 
100.002, a net interest cost of about 
1.58%. 


Contra Costa County School Dis- 
tricts (P. O. Martinez), Calif. 
Bond Sale — The $195,000 Con- 

cord School District bonds offered 

for sale on June 18—v. 161, p. 

2711—-were awarded to the Bank 

of America National Trust & Sav- 
ings Association, of San Francisco, 
at a price of 100.009, a net inter- 
est cost of 1.44%, as follows: For 
$34,000 maturing on July 1, $1,- 

000 in 1946 and 1947, $2,000 in 

1948, $5,000 in 1949 to 1954, as 

1%s, $30,000 maturing $10,000 on 

July 1, 1955 to 1957, as 1s, and 

$131,000 maturing on July 1, $10,- 

000 in 1958 to 1964, $12,000 in 

1965 to 1968, and $13,000 in 1969, 

as 1\%s. 


Additional Award—The $162,- 
000 Walnut Creek School District 
bonds also offered on June 18— 
v. 161, p. 2711—were awarded to 
American Trust Co., and Weeden 
& Co., both of San Francisco, 
jointly, at a price of 100.004, a 
net interest cost of 1.33%, as fol- 
lows: For $12,000 maturing on 
July 1, $1,000 in 1946 and 1947, 
$2,000 in 1948, $3,000 in 1949, $5,- 
000 in 1950, as 5s, and $150,000 
maturing on July 1, $5,000 in 1951 
to 1954, $10,000 in 1955 to 1958, 
and $15,000 in 1959 to 1964, as 
1%s. 

Each issue is dated July 1, 1945. 
Denomination $1,000. 


Imperial, Metropolitan Water 
Districts, Calif. 

Pamphlet Compiled—Kaiser & 
Co. have just prepared a pamphlet 
on the Mexican Water Treaty, Im- 
perial Irrigation District and the 
Metropolitan Water District of 
Southern California. The Mexican 
Water Treaty and the position of 
the State of California on the 
treaty is discussed briefly. Data 
presenting the financial picture 
of the Imperial Irrigation District 
is also included. Factual infor- 
mation on the sales of water by 
the Metropolitan Water District 
together with comment on the 
District’s and Los Angeles finan- 
ces concludes the pamphlet. 


Lomita Park-Capuchino Sewer Dis- 
trict, San Mateo County, Calif. 
Dissolution Petition Filed—The 

Lomita Park Property Owners’ 

Committee filed a petition, con- 

taining 275 signatures, with the 

San Mateo County Board of Sup- 

ervisors on May 15, requesting 

that the district be dissolved. The 
basis for the petition, according to 
press reports, is that a proposed 
issue of $66,000 sewer outfall 
bonds, which was the subject of 
an election on May 22, would re- 
sult in “disproportionate taxa- 
tion” to the Lomita Park area. It 
was further contended that more 
adequate facilities are now being 
constructed by the South San 

Francisco and Bruno Sanitary 

District at a cost to the district 

of $7,150. The Board of Super- 

visors referred the matter to the 

District Attorney’s office to de- 

termine if the board has the 

power to dissolve the district. 


Los Angeles, Calif. 

Bond Issuance Indefinite— 
The $12,500,000 airport and $10,- 
000,000 sewer bond issues ap- 
proved at recent elections con- 
stitute the unissued authorized 





bonds of the City of Los Angeles, 
Calif. according to a report from 
Dan O. Hoye, City Controller. 
The bonds, it is said, will not be 
offered for sale until such time 
as work can be started on the re- 
spective projects. The city’s De- 
partment of Water and Power, 
which appeared in the market on 
April 17 with an issue of $9,650,- 
000 refundings, has no plans at 
present for any further refunding 
or sale of new issues. 


Los Angeles County School Dis- 

tricts (P.O. Los Angeles), Calif. 

Bond Election—-Voters in Clare- 
mont Unified School District will 
consider on July 17 the following 
bonds amounting to $280,000: 
$140,000 high school bonds and 
$140,000 elementary school bonds. 

On June 12 the Glendale Uni- 
fied School District electorate will 
vote on the following: $1,350,000 
high school bonds, $960,000 ele- 
mentary school bonds, $440,000 
junior college bonds. 


Napa County, Napa Elementary 
School District (P. O. 
Napa), Calif. 

Bonds Voted—An issue of $425,- 
000 construction bonds was favor- 
ably voted at the election held 
on June 8. 


San Francisco (City and County), 
Calif ornia 
Bond Election Scheduled—The 
$20,000,000 airport improvement 
bonds-will be placed on the ballot 
at the general election to be held 
in November. 


COLORADO 


Adams County School Districts, 
Colorado 

Warrants Called—Ben H. Tyler, 
County Treasurer, called for pay- 
ment on June 7, the following 
warrants: 

School District No. 6 General 
Fund, all warrants registered be- 
fore May 10, 1945. 

School District No. 25 General 
Fund, all warrants registered on 
or before Feb. 19, 1945. 

School District No. 29 Special 
Fund, all warrants registered be- 
fore May 10, 1945. 

School District No. 98 General 
Fund, all warrants registered be- 
fore May 10, 1945. 

School District No. 98 Special 
Fund, all warrants registered be- 
fore May 10, 1945. 

Union High School No. 3 Gen- 
eral Fund, all warrants registered 
on or betore Mar. 20, 1945, with 
the exception of No. 356. 

Interest ceases on date called. 


Colorado Springs, Colo. 

Bond Issue Report—E. L. Mose- 
ley, City Manager, advised us 
under date of June 13 that the 
$765,000 bonds authorized at a 
recent election are intended for 
post-war building construction 
purposes and will not be offered 
for sale either to the public or to 
the various reserve funds of the 
city until conclusion of the war 
with Japan. 


DELAWARE 


Arden School Dist. No. 3 (P. O. 
Wilmington), Del. 

Bonds Sold—It is stated by P. 
Warren Green, Attorney for the 
District, that $18, 750 school, Series 
of 1945 bonds were awarded re- 
cently to Francis I. DuPont & Co. 
of Wilmington, as 2%s, at a price 
of 107.80. 


FLORIDA 


Gainesville, Fla. 

Election Planned—On June 4, 
Mayor F. M. Cone was authorized 
to call very shortly an election to 
determine whether or not the City 
Commission should issue revenue 
certificates to raise $400,000 for 
impfovements and modernization 
of the City Utility Plant. 


Hillsborough County (P. O. 
Tampa), Fla. 

Bond Sale—The $113,000 SBA, 
series of 1945, coupon refunding 
bonds offered for sale on June 1% 
—v. 161, p. 2600—were awarded 
to the Bank of Melbourne, as 
1.40s, at par. Dated Aug. 1, 1945. 
Denomination $1,000. These bonds 
are due on Aug. 1, 1962. The next 
highest bidder was the Florida 
National Bank, Jacksonville, and 
Clyde C. Pierce Corp., jointly, 
for 1.55s, at a price of 100.223. 


North: Miami, Fla. 

Bond Offering—E. May Avil, 
Town Clerk,. will receive sealed 
bids until 8 p.m. (EWT), on June 
25 (today), for the purchase of 
the following issues of 1944 bonds 
amounting to $72,000: 
$29,000 3% refunding bonds. Due 

July 1, as follows: $7,000 in 
1946, 1947 and 1949, and $8,- 
000 in 1950. 


43,000 3%% refunding bonds. 
Due July 1, as follows: $4,000 
in 1973, $17,000 in 1974 and 
1975, and $5,000 in 1976. Call- « 
able on any interest date 
prior to maturity at par plus 
accrued interest, plus a pre- 
— of $20.00 for each $1,000 

ond. 


Dated July 1, 1944. Denomina~ 
tion $1,000. Principal and interest 
payable at the First National 
Bank, Chicago. Legality approved 
by Caldwell, Marshall, Trimble & 
Mitchell, of New York. The bonds 
will be delivered with interest 
coupons due Jan. 1, 1946, and 
subsequent attached, and bidders 
must agree to accept delivery and 
make payment for the bonds at 





the First National Bank of Chi- 
, cago, on or prior to June 30, 1945. 
Enclose a certified check for 2% 
jot the par value of the bonds, 
payable to the Town. 


Pensacola, Fla. 

Property Acquisition Ordinance 
Passed — On June 7, the City 
Council passed an ordinance call- 
ing for the purchase of property 
of the Gulf Atlantic Warehouse. 
Co., for Port Authority purposes: 
the issuance of revenue certifi- 
cates to finance the purchase. 


Pinellas County (P. O. 
Clearwater, Fla. 

Names Paying Agent — Manu- 
facturers Trust Company of New 
York City has been appointed 
Paying Agent for $240,000 County 
ae bonds, dated April 


Vero Beach, Fla. 

Bond Sale—A block of $911,500 
of the $1,037,000 3% semi-ann. 
refunding bond issue offered for 
sale on June 18—v. 161, p. 2712— 
was awarded to a syndicate com- 
posed of Baker & Co. of New 
York, Baynard Brothers, of St. 
Petersburg, and Fox, Reusch & 
Co. of Cincinnati, at par. Dated 
July 1, 1944. Denomination $1,000, 
aud $500. The entire issue of 
bonds is due on Jan. 1, from 1947 
to 1979 incl. 


Bond Offering Details — The 
$500,000 3% refunding bonds of- 
fered for public investment on 
March 26 by a syndicate headed. 
by. Baker & Co. of New York—v. 
161, p. 1474—were_ purchased 
originally from the city by the 
above group at par. 


GEORGIA 


Greenville Consolidated School 
District. Ga. 

Bonds Sold—We are informed 
by Brooke, Tindall & Co., Atlanta, 
that they have recently purchased 
a $90,000 issue of 2%% schoo! 
bonds at a price of 100.555, a 
basis of about 2.20%. Dated June 
1, 1945: Due on Jan. 1, as follows? 





$2,500 in 1947 to 1952; $3,000, 1958 
to 1957: $3.500. 1958 to 1962: $4,- 
000, 1963 to 1967, and $4,500 in 





__wawarrants, to be paid on presenta- 
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1968 to 1972, all incl. Principal 
and interest (J-J) payable at the 
First National Bank of Atlanta. 


ILLINOIS 


Arthur, Ill. 

Bond Sale Details—It is now 
reported that the $10,000 water 
system bonds sold to the White- 
Phillips Co. of Davenport—v. 161, 
p. 2712—were purchased at par 
as 2%s, and mature $1,000 in 1946 
to 1955. 


Chicago, Ill. 

Warrants Called—R. B. Upham, 
City Comptroller, called for pay- 
ment on June 12, the following 
issue of 1944, tax anticipation 
warrants, to be paid on presenta- 
tiom through any bank to the City 
Treasurer or the Guaranty Trust 
Co., New York: 


Corporate 
Nos.-—— Denomination Rate 
36QA1 to372A1 ... $100,000 each 1% 
i Public Library 
OS sit 50,000 1% 
= Pd EE RM Leen 25,000 1% 
Municipal Tuberculosis Sanitarium 
SERS Sho 70,000 = 
, Poor Relief 
65Al to 69A1___-- 50,000 each Bi 


Interest ceased on date called, 

Warrants Called— R. B. Up- 
ham, City Comptroller, called for 
. ‘payment on June 5, the following 
issue bf 1944 tax anticipation 


tion through any bank to the City 
. Treasurer or the Guaranty Trust 
Co., New York: 


Corporate 
Nos .— Denomination Rate 
34 ON GEO 2 OE ee $25,000 each 1%% 
346A1-10 to 350A %5 10,000. each 1% 
SSGAc-05 ....-.- 1,000 each 1% 
; Public Library 
23 and. 34........-. 5,000 each 1% 


Municipal Tuberculosis Sanitarium 





29At and 31Al1___~ 7,000 each 1 

30 =. 10,000 each 1 
, Poor Belief 

61Al to 64Al_____ 5,000 each 1 


Te Chicago, [il. 

Additional Details On June 4 
Voting—In our issue of June 11 
we carried the »results of the } 
voting on the bond issues at the 
June 4 election but, because of/ 
the scope of the projected im- 
prevements, we are quoting from 
an article written by Dorothea 
Kahn for the “Christian Science 
Monitor” of June 5: Expressing 
the present national mood, Chi- 
cago citizens went to the polls 
‘yesterday and voted for a big 
. post-war improvement program 
even while the main business 
street was roped off for the 
Seventh War Loan Drive. Chicago 
is getting ready. 
‘Chief item on the program ap- 
proved at the June 4 election was 
public purchase of the city trans- 
portation system. The importance 
of this issue somewhat over- 
shadowed a series of bond pro- 

providing funds for slum 

“clearance, airport improvement, 
parks and playgrounds, but voters 
“ (only 18% of the electorate voted, 
it is true) gave a big majority to 
the ‘bonds which provide a $50,- 
000,000 expenditure for such post- 
warimprovements. Other proj- 
ects previously authorized, some 
of them delayed because of the 
war,. bring the total on the post- 
. War construction schedule up to 
$140,000,000. 

Voters left no doubt that they 


“their government to take | 


over’ the streetcar and elevated 
lines. The vote — yay 1 for 
puplic . s is not 
the final step in solving Chicago’s 
long: nding traffic problem. 
r Edward J. Kelly, who, 
* with Gov. Dwight H. , spon- 
sored the public ownership plan, 
called it “a move toward what I 
think will be a suecessful termin- 
ation of the perplexing traction 


q 2 

Prospects for successful term- 
ination are very much better now 
than they were the last time Chi- 
cago voted on a municipal traction 
plan, in 1941. 

That plan had many critics and 
was finally rejected by the IIl- 


pected to clear its final hurdles. 
The steps still to be taken include 


/ transmission of the City’s $87 ,000,- 


000 purchase offer to the present 
creditors and owners of the lines, 
acceptance by two thirds of the 
owners of securities approval by 
the Illinois Supreme Court, and 
purchase of traction revenue bonds 
by investment bankers. These 
steps will take time. The Su- 
preme Court case can hardly be 
tested before September, it is 
said. 

Chicagoans who have traveled 
on bankrupt street cars and ele- 
vated lines for many years and 
have watched the service get pro- 
gressively worse are pinning high 
hopes on the new legislation for 
municipal operation. The plan is 
said to be unique in this country 
in that it sets up a separate gov- 
erning body to operate the lines, 
and this government is permitted 
to operate on a nearly county- 
wide basis if local communities 
desire to come under it. Other 
municipal ownership systems are 
confined to cities, it is said. One 
suburban community, Elmwood 
Park, held a referendum on the 
issues yesterday and voted to 
participate. Others will take up 
the matter later. 

A step which must be taken 
promptly is for the Mayor and the 
Governor to appoint the seven- 
man board which will administer 
the public traction system. The 
Governor is to appoint four, the 
Mayor three members within 60 
days of the approval of the meas- 
ure by the referendum. The $50,- 
000,000 in bonds which the voters 
approved will be used to give 
Chicago, among other things, a 
great deal more park and play 
space. The Chicago Park District 
is to get $14,000,000. It will use 
it to carry out the first four years 
of a 10-year program which calls 
for acquisition and development 
of 43 new parks, all small. 


Chicago Board of Edueation, Ill. 

Warrant Call—J. B. McCahey, 
President of the Beard of Educa- 
tion, called for payment on June 
8, the following tax anticipation 
warrants: Educational Fund, 1944, 
Nos. E-2115 to E-2227, dated Sept. 
15, 1944. 

Building Fund, 1944, Nos. B- 
3167 to B-3375, dated Feb. 10, 
1944. 

Playground Fund, 1944, Nos. 
P-247 to P-262, dated Feb. 10, 
1944. 

Free Text Book Fund, 1944, 
Nos. T-447 to T-507, dated Feb. 
10,, 1944. . 

Holders of these warrants were 
required to present them to the 
Board of Education, City of Chi- 
cago, Room 352, 288 North La 
Salle St., on or before June 7, in 
order that same might be verified 
and interest computed so that 
cash warrants drawn on the City 
Treasury may be issued in pay- 
ment thereof. 

Warrants Called—J. B. Mc- 
Cahey, President of the Board of 
Education, called for payment on 
June 1, the following tax antici- 
pation warrants: 

Educational Fund, 1944, Nos. E- 
1939 to E-2114, dated July 14, and 
Sept. 15, 1944. 

Building Fund, 1944, Nos. B- 
ree to B-3166, dated Feb. 10, 


Playground Fund, 1944, Nos. P- 
1229 to P-246, dated Feb. 10, 1944. 


. Free Text Book Fund, 1944, 
Nos. T-442 to T-476, dated Feb. 
}10, 1944. 
Holders of these warrants were 
}required to present them to the 
Board of Education, City of Chi- 
cago, Room 352, 288 North La 
le St., on or before May 31, in 
order that same might be verified 
and interest computed so that cash 
warrants drawn on the City 
‘Treasury may be issued in pay- 
frment thereof. 


DeKalb County (P. O. Sycamore), 


s 
Bonds Voted—aAn issue of $400,- 
000 highway bonds was approved 





_ineis Commerce Commission. The 
new plan, in contrast, has won 


by the voters at an election on 
June 4. 


general acceptance and is ex-} Lee County (P. O. Dixon), Ill. 


Bonds Defeated — Proposal to 
issue $1,062,300 road construction 
bonds was rejected by the voters 
on June 4. 


McLean, lil. 
Bond Issuance Proposal De- 
ferred—The $1,800,000 road im- 
provement bonds proposed to be 


placed on the ballot at the June/| 
‘election, have been deferred until 


the meeting of the County Board 
of Supervisors in March of 1946. 


Mercer County (P. O. Aledo), Ill. 

Bonds Voted—<An issue of $300,- 
000 hospital bonds was approved 
at an election on June 4. 


Niles Center Park District 
(P. O. Skokie), lil. 

Bond Election Considered— An 
election is being considered by the 
Park Board for the purpose of 
submitting to the voters an issue 
of park purchase and equipment 
bonds. 


O’ Fallen, Lil. 

Bonds Autherized—An ordin- 
ance calling for an issue of $45,- 
000 series of 1945, water works 
revenue refunding bonds was 
passed recently by the City Coun- 
cil. 

Randolph Township (P. O. 
Heyworth), I[it. 

Bonds Seld—It is reported that 
$25,000 road construction bonds, 
approved by the voters on April 
3, have been purchased by C. E. 
Bohlander & Co. of Bloomington. 


Rantoul Township School District 
No. 193 (P. O. Rantoul), Iil. 
Bonds Voted—An issue of $247,- 

000 construction bonds will be 

sold as a result of the election 

held on May 5. 


Roanoke Township High School 
District No. 121 (P. O. 
Roanoke ), Hl. 

Bonds Soeld—The $100,000 154% 
semi-annual, construction bonds 
authorized at the election held on 
April 21 have been sold. These 
bonds are due in 15 years. 


Rochelle, Til. 

Bond Sale—The $75,000 2% an- 
nual hospital building bonds of- 
fered for sale on June 18—v. 161, 
p. 2712—-were awarded to Daniel 
F. Rice & Co. of Chicago. Dated 
May 1, 1945. Denomination $1,000. 
These bonds are due $5,000 on 
May 1, 1947 to 1961. The next 
highest bidder was the National 
Bank of Rochelle. 


Rushville Township (P. O. 
Rushville), Ill. 

Bond Election Planned—An is- 
sue of $50,000 road construction 
bonds will be submitted to the 
voters at'an election to be held 
in the near future. 


South Jacksonville School District 
No. 64 (P. O. Jacksonville), Ill. 
Bonds Voted—aAn issue of $28,- 

000 construction bonds was favor- 

ably voted at the election held 

on May 26. 


Springfield School District, Ill. 

Bond Offering Not Scheduled— 
The $366,000 stadium and athletic 
field bonds that carried at the 
election held in Nov. 1944, will 
not be placed on the market until 
a State Supreme Court decision 
on the legality of the issue can 
be obtained, according to the 
Secretary of the Board of Edu- 
cation. 


University of Illinois (P. O. 
Urbana), lil. 

Bond. Issuance Pending — A 
measure authorizing the issuance 
of $1,500,000 Dormitory construc- 
tion and maintenance revenue 
bonds, is said to 
ferred to the House. 

Wi Township. (P. QO. 

Winnebago, Lil. ' 

Bonds Voted—An issue of $28,- 
000 road construction bonds was 
favorably voted at the election 
held on June 5. 


Hobart Township Indep. School 
Township (P. O. Hobart), Ind. 





Bond Offering — Sealed bids 
will be received until 8 p.m. on 
July 2, by Henry S. Evans, Town- 


payable (J-J). Denomination $1,- 
000. Dated June 15, 1945. Due 
$2,000 on July 1, 1946, and Jan. 
and July 1, 1947, to Jan. 1, 1955. 
Rate of interest to be in multiples 
of %4 of 1%, and not more than 
one interest rate shall be named 
by each bidder. No bid for less 
than par and acerued interest to 
date of delivery will be consid- 
ered. The bonds will be awarded 
to the highest responsible bidder 
who has submitted his bid in ac- 
cerdance with the notice of sale. 
The highest bidder will be the 
one who offers the lowest net in- 
terest cost to the School Town- 
ship, to be determined by com- 
puting the tetal interest on all of 
the bonds to their maturities and 
deducting therefrom the premium 
bid, if any. Said bends are being 
issued under the provision of Sec- 
tion 65-313 Burns Statutes 1933 
for the purpose of providing 
funds to pay the cost of acquiring 
a site for and the construction 
and equipment of a Township 
School Building in said School 
Township. The bonds are the di- 
rect obligation of the School 
Township, payable out of un- 
limited, ad valorem taxes to be 
levied and collected on all of the 
taxable property. 


Indianapolis, Ind. 

Bond Offering—Roy E. Hick- 
man, City Comptroller, will re- 
ceive bids until 10:30 a.m. (CWT), 
on July 6, for the purchase of 
the following $990,000 temporary 
notes, at not exceeding 4% in- 
terest: 


$750,000 General Fund. Issued for 
general purposes of the City, 
payable from the current rev- 
enues and taxes levied for 
the general fund of the City. 

125,000 Board of Health. Issued 
for the Department of Public 
Health for general Depart- 
ment of Public Health pur- 
poses, payable from the cur- 
rent revenues and taxes 
levied for general Department 
of Public Health purposes. 

70,000 Firemen’s Pension Fund. 
Issued for the use of -the 


Pension Fund of the City, 
payable from the current rev- 
enues and taxes levied for 
the Firemen’s Pension Fund. 
25,000 School Health Fund. Is- 
sued for the use of the De- 
partment of Public Health for 
School Health purposes, pay- 
able from the current rev- 
enues and taxes levied for the 
School Health Fund of the 
Department of Public Health. 
20,000 Tuberculosis Fund. Issued 
for the use of the Department 
of Public Health for tubercu- 
losis prevention purposes, 
payable from the current rev- 
enues and taxes levied for the 
Tuberculosis Fund of the De- 
partment of Publie Health. 


Due Nov. 15, 1945. Legal opin- 
ion as to the legality of the issue 
will be furnished by the Depart- 
ment of Law of the City. 

Warrant Offering — Mr. Hick- 
man will also receive sealed bids 
at the same time as above stated, 
for the purchase of $100,000 sani- 
tary district temporary note war- 
rants, at not exceeding 4% in- 
terest. Due Nov. 15, 1945. The 
warrants are to be issued in the 
iname of the City acting for and 
on behalf of and for the use and 
tbenefit of the Sanitary District 
lof the City under the jurisdiction 
tof the Board of Public Works and 
/ Sanitation of the City. Author- 
tized under and pursuant to the 
provisions of Section 21 of an Act 
of the General Assembly of the 
State, in 1917, approved March 
9, 1917, and all acts amendatory 
‘thereof and supplemental thereto, 
including an Act approved March 
7, 1923, an Act approved March 
7, 1935, an Act approved March 6, 
1937, and as last amended by 
Chapter 107 of the Acts of 1943. 
The warrants shall import no per- 
sonal obligation for their payment 





arid shall be payable only out of 
the taxes actually levied in 1944, 


ship Trustee, for the purchase of | 
$36,000 school building bonds. In- | 
terest rate is mot to exceed 5%,| 


Trustees of the Firemen’s/| 


and which shall be collected and 
enforced in 1945, as provided by 
law. A sufficient amount of the 
proceeds from taxes which will 
be collected and enforced in 1945, 
has been appropriated and 
pledged to the payment of the 
warrants and the interest thereon. 


Lawrence, Ind. 
Bond Offering—Ernest Staley, 
Town-Clerk Treasurer, will re- 
ceive sealed bids until 7:30 p.m. 


$6,600 judgment refunding bonds, 
at not exceeding 44%% interest. 
Dated June 8, 1945. Due $300, 


less than par and accrued interest 
will be considered. Principal and 
interest payable at the Oaklandon 
State Bank, Oaklandon. These 
bonds will be the direct obliga~ 


ad valorem taxes to be levied and 


seribed by .aw. Enclose a certified 
check for 2%%. 


Veedersburg, Ind. 

Bond Sale—The $150,000 water 
works revenue bonds offered 
June 18—v. 161, p. 2600—were 
awarded to Pohl & Co., Cincin- 
nati, as 3s, at a price of 101.631, 
a basis of about 2.89%. Dated 
March 1, 1945 and due serially on 
Jan. 1 from 1947 to 1981 inelyu— 
sive. Other bids: F. S. Yantis & 
Co., and City Securities Corp., 
Indianapolis, jointly, 3%s, at 
102.125; Charles A. Hinsch & Co., 
and Westheimer & Co., jointly, 
342s, at 100.68; Walter, Woody & 
Heimerdinger, 342s, at 100.10; 
Doyle, O’Connor & Co., and R. S. 
Dickson & Co., jointly, 4s, at par. 


IOWA 


Algona, Ia. 

Bonds Offered—Adah Carlson, 
City Clerk, reeeived sealed and 
oral bids until 8 p.m. on June 21, 
for the purchase of $30,000 sewer 
bonds, Dated July 1, 1945. These 
bonds are due $3,000 on Nov. 1, 
1946 to 1955. 
terest payable at the City Treas- 
urer’s office. 


Burlington, /a. 
Bond Issuance Planned — The 


time in the near future. 


Chariton, Ia. 
Bond Sale—The $20,000 airport 
bonds offered for sale on June 
11—-v. 161, p. 2601—-were awarded 


Moines, as 1%s, at a price of 
100.335, and mature on Nov. 1, 
as follows: $1,000 in 1946 and 
1947, and $2,000 in 1948 to 1956, 
giving a basis of about 1.70%. In- 
terest payable M-N. 


Clarinda, Ia. 


son, City Manager, will receive 
sealed bids until 8 p.m. on July 
3, for the purchase of $60,000 air- 
port bonds. These bonds are due 
$3,000 in 1946 to 1965; optional 
after 1955, and were authorized 


at an election held in Sept., 1944. : 


Glenwood, Ia. 


Bond Election — An issue of ; 
$249,000 electric system construc- | 


tion bends will be submitted to 


the voters at the election to be © 


held on July 9. 


Lenox, lowa 


Bond Sale Details—The $10,000 - 
funding bonds offered for sale re- _ 
cently and awarded to the First | 
| National Bank, of Lenox, as 1%s, | 
at a price of 101.25—v. 161, p. - 


}2493—-mature $1,000 on Nov. 1, 
1946 to 1955. Bonds iidhaslne Teen 


}1, 1953 to 1955, are callable after | 


Nov. 1, 1952. Net income 
1.257%. ’ ae 


7 


Reinbeck, la. 
Bonds Voted—The $15,000 
munity memorial building 
will be. issued as a 
election held on June 11, 


KANSAS 
Beloit, Kan. 





ipal airport bonds offered for sale 


on May 15 were awarded to Stern | 


com—_ 
bonds» 
result of the | 


Bond Sale—The $35,000 munic- 





se 


on June 30, for the purchase of , 


Jan. 1, 1946 to 1967. No bid for | 


tion of the Town payable out of . 


collected within the limits pre~ , 


Principal and in- | 
City is planning to issue municipal ° 


airport construction bonds seme 


to the Carleton D: Beh Co. of Des ~ 


Bond Offering—Arthur J. John- - 
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Bros. & Co., of Kansas City, as 
ls, at par. Dated June 1, 1945. 
Denominations $1,000 and $500. 
These bonds are due $3,500 on 
Aug. 1, 1946-to 1955. Prineipal and 
interest payable at the State 
Treasurer’s office. Authorized at 
the election held on April 3, the 
above bonds have been approved 
as to legality by Stinson, Mag, 


Thompson, McEvers & Fizzell, of | 


Kansas Citas. 


KENTUCKY 


Frankfort, Ky: 

Bond Sale Details—The $50,000 
refunding bonds awarded on June 
11, to W. L. Lyons & Co. of Louis- 
ville—v. 161, p. 2712—-were sold 
at a price of 100.114, a net inter- 
est cost of about 1.44%, divided 
as follows: $10,000 maturing $2,000 
on July 1, 1946 to 1950, as 1s, and 
$10,000 maturing $2,000 on July 
1, 1951 to 1955, as 1%s, and $30,- 
000 maturing $2,000 on July 1, 
1956 to 1970, as 142s. These bonds 
are dated June 1, 1945. 


Lawrenceburg, Ky. 

Bond Sale—The $45,000 sewer 
revenue bonds awarded on June 
4 to the Bankers Bond Co. of 
Louisville, as 2%2s, at a price of 
103.00—-v. 161, p. 2601—-mature- on 
July 1, as follows: $2,000 in 1946 
to 1960, and $3,000 in 1961 to 1965, 
vs a basis of about 2.18%. 

ese bonds are dated July 1, 
1945. 


LOUISIANA 


Abita Springs, La. 
Bond Issuance Appreved — An 
' Gssue of $65,000 water and gas 
' bonds will be issued soon as a 
' result of the favorable election 
' Jheld on May 29. 


' Avoyelles Parish Consol. School 
District Ne. 1 (P. O. 
Markeville), La. 

; Bond Offering — L. A. Cayer, 
- Secretary of the Parish School 
Board; will receive sealed bids 
until 10 a.m. on Aug. 7 for the 
purchase of $750,000 improvement 
bonds. These bonds were author- 

' ized at the election held on June 

‘ 49. 


. Caddo Parish (P. O. Shreveport), 
Louisiana 
Bond Election— An _ issue of 
$100,000 high school bonds will be 
’* gubmitted to the voters at an 
election to be held on July 31. 


Denham Springs, La. 
Bond Sale—The $160,500 bonds 
' offered for sale recently were 
awarded to a syndicate composed 
of Weil & Arnold, Scharff & 
Jones, Kingsbury & Alvis, all of 
- New Orleans, the Equitable Se- 
' eurities Corp., of Nashville, John 
Dane, and White, Hattier & San- 
ford, both of New Orleans, at 
par. The bonds are described as 
follows: 
$70,000 Gas Utility Revenue 
: bonds, as 3%s Due July 1, 
as follows: $1,000 in 1948, $1,- 
500 in. 1949, $2,000 in 1950, 
$2,500 in 1951, $3,000 in 1952, 
$4,000 -in. 1953 to 1957, and 
$5,000 in 1958 to 1965. All or 
any part of these bonds may 
be called for redemption and 
payment in the inverse order 
of their maturities on any 
principal payment date at 
$1.03 on the dollar of the face 
value, plus interest to call 
date. 
20,500 Water Works Utility Rev- 
. -@nue bonds; as 3%s, Due July 
1, as follows: $1,000 in 1947 to 
1963, $1,500 in 1964, and $2,- 
000 in 1965. All or any part 
of these bonds may be called 
for redemption and payment 
in the inverse order of their 
i maturities on any principal 
. payment date at $1.03 on the 
dollar of the face value there- 
B of, plus interest to call date. 
» 35,000 Public Improvement 
a bonds. For $4,000 maturing 
July 1, $1,000 in 1947, $1,500 
in 1948 and 1949, as 2%s, J. 
& J., and $31,000 maturing 
July 1, $1,500 in 1950 and 
1951, and $2,000 in 1952 to 
1965, as 2%s. 








35,000 Public Improvement, 
Sewerage Dist. No. 1 bonds. 
For $4,000 maturing July 1, 
$1,000 in 1947, $1,500 in 1948 
and 1949, as 244s, J. & J., and 
$31,000 maturing July 1, 
$1,500 in 1950 and 1951 and 
$2,000 in 1952 to 1965, as 2%4s. 


Kaplan, La. 

Bond Sale Details—The Plant- 
ers Trust & Savings Bank, of 
Opelousas, were awarded on May 
28, the $20,000 semi-ann. sewerage 
district No. 1 bonds—v. 161, p. 
2494—and were joined in the pur- 
chase with Charles F. Boagni, of 
Opelousas, taking the issue as 
1%4s, at a price of 100.56, a basis 
of about 1.70%. 


New Iberia, La. 

Bend Election Planned — An 
election is being planned by the 
Board. of Trustees to submit to 
the voters an issue of bonds 
amounting to $150,000. These 
bonds are described as follows: 
$75,000 sewer extension bonds 
75,000 drainage bonds 


MASSACHUSETTS 


Boston, Mass. 


Notes Sotd—It is reported that 
$5,000,000 notes were offered for 
sale on June 15, and were 
awarded to Halsey, Stuart & Co., 
Inc., at 0.43%, plus a premium 
of $51.00. Dated June 20, 1945. 
Due on Nov. 5, 1945. The only 
other bid was an offer of 0.47%, 
plus a premium of $26.00, tendered 
by the First Boston Corp., and 
the Chemical Bank & Trust Co. 
of New York, jointly. 


Proposed Transit Authority As- 
sailed—Establishment of a pro- 
posed $46,000,000 publicly-owned 
metropolitan Boston rapid transit 
system would cause the “absolute 
ruin” of the Eastern Massachu- 
setts Street Railway Co., it was 
declared by P. E. Carleton, coun- 
sel for the Eastern Massachusetts, 
at a public hearing conducted 
May 29 by the State legislative 
Committee on Ways and Means, 
sitting jointly with the metro- 
politan affairs and transportation 
committee. 

Mr. Carleton appeared in op- 
position to a series of bills de- 
signed to carry through the ree- 
ommendations of a recess transit 
commission. In addition to rec- 
ommending that the Boston Ele- 
vated Railway be taken over by 
a transit authority, the commis- 
sion proposed that the authority 
also buy up commuter § railroad 


lines within a 12-mile radius of | 


Boston and set up a unified elec- 
tric rapid transit system. While 
less apprehensive, representa~ 
tives of the Boston Elevated sug- 
gested further study to avert legal 
teehnicalities they predicted 
would arise if the legislation were 
enacted in its present form. 


Everett, Mass. 

Note Offering — Raymond M. 
Davis, City Treasurer, will re- 
ceive sealed bids until 11 a.m. on 
June 26, for the purchase of $400,- 
000 temporary notes, at a dis- 
count. Dated June 26, 1945. De- 
nominations $25,000, $10,000 and 

,000. These notes are due on 

ov. 27, 1945. Issued in antici- 
pation of revenue for the past 
year 1945. Payable at the Na- 
tional Shawmut Bank of Boston, 
and will be ready for delivery on 
or about June 26, at said banf, 

inst payment in Boston funds. 

notes will be authenticated 

as to genuineness and validity by 

the above bank under advice of 

Storey, Thorndike, Palmer & 

Dodge, of Boston. Bids to be for 
all or none. 


Hampden County (P. O. 
Springfield), Mass. 

Note Sale — The $250,000 tem- 
porary notes offered for sale on 
June 20—V. 161, p. 2712—were 
awarded to the Third National 
Bank of Springfield, at a discount 
of 0.28%. Dated June 20, 1945. 
Denominations $25,000, $10,000 
and. $5,000.. These notes are due 
on- Nov. 7, 1945. The other bidders 
were as follows: 


Bidders 
Springfield National Bank 
(plus $2.00) 
First National Bank, 


Rate 


Malden, Mass. 

Note Offering — J. Howard 
Hughes, City Treasurer, will re- 
ceive sealed bids until noon 
(EWT).on June 26 for the pur- 
chase of $250,000 temporary notes, 
at a discount. Dated June 26, 
1945. Denominations $25,000, $10,- 
000 and $5,000. Due Jan. 23, 1946. 
Issued in anticipation of revenue 
for the year 1945. Payable at the 
National Shawmut Bank of Bos- 
ton, and will be ready for deliv- 
ery on or about June 26, 1945, at 
said bank. The motes will be 
authenticated as to genuineness 
and validity by the National 
Shawmut Bank, of Boston, under 
advice of Storey, Thorndike, 
Palmer & Dodge, of Boston. The 
right is reserved to reject any or 
all bids and no telephone bids will 
be received. 


Massachusetts (P. O. Boston), 
Massachusetts 

Note Offering—John E. Hurley, 
State Treasurer, will receive 
sealea bids until noon (EWT) on 
June 25 for the purchase of $1,- 
500,000 notes. Dated July 11, 1945. 
Due July 10, 1946. The notes are 
issued under the provisions of 
Chapter 49 of the Acts of 1933 as 
amended, creating an Emergency 
Finance Board, being in renewal 
of part of $2,000,000 notes due 
July 11, 1945. Principal and inter- 
est payable in Boston or New 
York at the option of the pur- 
chaser. Award of this loan is sub- 
ject to the approval of the Gover- 
ner and Council. Boston delivery. 
Interest on the notes will be pay- 
able at maturity. The Common- 
wealth figures the interest on ex- 
act number of days on a 360-day 
year basis. 


New Bedford, Mass. 

Nete Sale—The $500,000 tem- 
porary notes offered for sale on 
June 14; were awarded to the Na- 
tional Shawmut Bank of Boston, 
at 0.40% discount: Dated June 14, 
1945. Denominations $25,000, $10,- 
000 and $5,000. These notes aredue 
on Nov. 21, 1945. Other bidders 
were as follows: 


Bidder 

Leavitt & Co., 

First National Bank, 
Boston 

Merchants National Bank, 


Rate Bid 


Plymouth County (P. O. 
Plymouth), Mass. 

Note Sale—The $150,000 tuber- 
culesis hospital maintenance notes 
offered for sale on June 19—v. 
161, p. 2721—-were awarded to the 
Rockland Trust Co. of Rockland, 
at a discount of 0.34%. Dated 
June 12, 1945. Denomination $25,- 
000. ‘These notes are due on 
March 14, 1946. The next highest 
bidder was the Hingham Trust 
Co., Hingham, at 0.348%. 


Bidder 
Middleboro National Bank, 
Middleboro 0.35 % 
National Bank of Wareham 0.35 % 
Home National Bank, 
PROGRUOR Usatenscduenkal 0.375% 


Randolph, Mass. 

Note Sale—The $75,000 revenue 
notes offered for sale on June 4 
were awarded to the Merchants 
National Bank, of Boston, at 
0.375%... These notes are due on 
June 10, 1946. Other bidders were: 

Bidders Discount 
Home National Bank, 

Brockton 


Rate 


Boston 
Harriman Ripley & Co., 
BOG waiinweacicacsévda 0.408% 


Somerville, Mass. 

Note Sale—The $500,000 tempo- 
rary notes offered for sale on June 
20—v. 161, p. 2712—-were awarded 
to the State Street Trust Co., of 
Boston, at a discount of 0.31%, 
Dated June 21, 1945. These notes 





are due on Nov. 8, 1945. Other 
bidders were as follows: 


Bidder 
First Nat. Bank, Boston__ 
Second Nat. Bank, Boston 
U. S. Trust Co., Boston_- 
Merchants National Bank, 
Boston 
National Shawmut Bank, 
Boston 


MICHIGAN 


Farmington Township School Dist. 
(P. O. Farmington), Mich. 

Bond Sale Details—The $49,000 
refunding of 1945 bonds awarded 
on May 28 to McDonald, Moore 
& Co. of Detroit—v. 161, p. 2495— 
were sold at a price of 100.03, a 
net interest cost of about 1.12%, 
as follows: 


For $29,000 maturing June Il, 
$6,000 in 1946, $7,000 in 1947, $4,- 
000 in 1948 to 1951, as 1s, and $16,- 
000 maturing $4,000 June 1, 1952 
to 1955, as 1%s, and $4,000 ma- 
turing June 1, 1956, as ls. Dated 
June 1, 1945. Denomination $1,000. 
The other bidders were as follows: 


Braun, Bosworth & Co., Inc., 
For $49,000, 1%s 
Oakland County State Bank, 
Milford, 
For $49,000, 1%s 
First of Michigan Corp., 
For $29,000, 1%s, and 
$20,000, 1%s 
Stranahan, Harris & Cco., 
Ine., 
For $41,000, 144s, and $8,- 
000, 1%s, 
Watling, Lerchen & Co., 
For $29,000, 1%4s, and 
$20,000, 14s, 
H. V. Sattley & Co., 
For $13,000, 242s, $20,000, 
1%s, and $16,000, 1%s__100.16 
Certificates Called — Paul R. 
Schreiber, Secretary of the Board 
of Education, calls for payment on 
June 30, at par and accrued in- 
terest, certificates of indebtedness 
Nos. 21, 26, 28, 29 and 31, amount- 
ing to $3,000. Said certificates 
should be presented to the Detroit 
Trust Co. of Detroit for payment. 
Interest ceases on date called. 


Homer School District, Mich. 

Bond Offering—Guy H. Putnam, 
Secretary of the Board of Edu- 
cation, will receive sealed bids 
until 2 P. M. (CWT) on June 26 
for the purchase of $80,000 school 
coupon bonds, not exceeding 3% 
interest. 

Dated June 1, 1945. Denomina- 
tion $1,000. Due $16,000 June 1, 
1946 to 1950. Rate of interest to 
be in multiples of % of 1%. Prin- 
cipal and interest (J-D) payable 
at the Calhoun State Bank, Homer. 
The bonds shall be awarded to the 
bidder whose bid produces the 
lowest interest cost to the District 
after deducting the premium of- 
fered, if any. In determining the 
net interest cost, interest on pre- 
mium wiil not be considered as 
deductible and interest on bonds 
will be computed from June 26, 
1945, to the respective maturity 
dates. No proposal for less than 
all of the bonds will be considered. 
The School District is authorized 
and required by law to levy upon 
all the taxable property therein 
such ad valorem taxes as may be 
necessary to pay bonds and in- 
terest thereon, within the limita- 
tion prescribed by Section 21, 
Article X, of the Michigan Con- 
stitution and the Michigan Prop- 
erty Tax Limitation Act. The 
electors authorized an increase in 
the tax rate limitation to 2.9% of 


tthe assessed valuation for the 


years 1945 te 1949, both inclusive, 
at an election held on May 11, 
1945. Bids shall be conditioned 
upon the unqualified opinion of 
the purchaser’s attorney approv- 


‘ing the legality of the bonds. The 


cost of such opinion shall be paid 
by the purchaser. The purchaser 
shall pay the cost of printing the 
bonds. Enclose a certified check 
for 2% of the total par value of 
the bonds, payable to the District 
Treasurer. 


Michigan (P. O. Lansing), Mich. 

Bond Sale—The $201,500 vari- 
ous municipals offered for sale 
recently by the State Teachers’ 





Retirement Fund, were awarded 
as follows: 








To the National Bronx Bank of 
New York: 

$30,000 Detroit 444%, park and 
boulevard refunding,, series 
A, bonds at 105.543. Due on 
Nov. 15, 1946. Leaglity ap- 
proved by Thomson, Wood & 
Hoffman, of New York. 


To Braun, Bosworth & Co., Inc.: 
$60,000 Detroit 2%%, refunding, 
series G, bonds, at 111.023. 
Due on June 1, 1960. Legality 
approved by Thomson, Wood 
& Hoffman, of New York. 
20,000 Detroit 2%%, refunding, 
series G, bonds, at 110.486. 
Due April 1, 1958. Legality 
approved by Thomson, Wood 
& Hoffman, of New York. 
10,000 Highland Park 444%, pub- 
lic schools bonds, at’ 130,045. 
Due on May 1, 1955. Legality 
approved by Miller, Canfield 
Paddock & Stone, of Detroit, 


To Crouse, Bennett, Smith & Co. 
of Detroit, and Hornblower & 
Weeks, of New York, jointly: 

$10,000 Detroit, 234%, refunding, 
series F, bonds, at 114.233. 
Due $5,000 on Jan. 15, 1961 
and 1962. Legality approved 
by Thomson, Wood & Hoff- 
man, of New York. 


To Siler, Rese & Co. of Toledo: 

$10,000 Detroit 244%, refunding, 
series G, bonds, at 108.8769. 
Due on April 1, 1961. Legal- 
ity approved by Thomson, 
Wood & Hoffman, of New 
York. 

5,000 Muskegon Township 6%, 
school district No. 5, bonds, 
at 112.4727. Due $1,000 on 
Jan. 1, 1946 to 1950. Legality 
approved by Miller, Canfield, 
Paddock & Stone, of Detroit. 


To Halsey, Stuart & Co.: 

$5,000 East Lansing 4%, water 
works bonds at 125.09. Due 
on Oct. 1, as follows: $500 in 
1952, and $1,500 in 1953 to 
1955. Legality approved by 
Miller, Canfield, Paddock & 
Stone, of Detroit. 


To John Nuveen & Co. of Chicago: 

$5,000 Dearborn 4%2%, Fordson 
school district bonds,« at 
117.90: Due on May 15, 4950. 
Legality approved by Miller, 
Canfield, Paddock & Stone, 
of Detroit. 


To Ryan, Sutherland & Co. of 
Toledo: 


$10,000 Hamtramck, 44%, grade 
separation bonds, at 127.29. 
Due on Oct. 1, 1957. Legality 
approved by Miller, Canfield, 
Paddock & Stone, of Detroit. 


Te McDonald, Moore & Co., and 
Crouse, Bennett, Smith &.Co. 
both of Detroit, jointly: 

$15,000 Hamtramck Township 5%, 
school district No. 8, bonds, at 
121.436. Due on June 1, 1952. 
Legality approved by Miller, 
Canfield, Paddock & Stone, 
of Detroit. ‘ 

3,500 Muskegon 5%, general and 
special refunding bonds, at 
146.067. Due on Jan. 1, as 
follows: $2,500 in 1959, and 
$1,000 in 1960. ap- 
proved by Miller, Canfield, 
Paddock & Stone, of Detroit. 

To H. V. Sattley & Co. of Detroit: 

$18,000 Marshall and Marengo 
Townships 444%, bonds, at 
138.62. Due on Feb. 15, 1958. 
Legality approved by Miller, 
Canfield, Paddock & Stone, 
of Detroit, 


Oakland Township School District 
No. 2 (P. O. Rochester), Mich. | 
Ne Tenders Received — F. J. 

Voll, Director of the Board of 

Education, has announced that no 

tenders were received in connec- 

tion with the call held on June 16, 

of refunding bonds and certifi- 

cates of indebtedness. 


Summit Township Seheool Dist. No. 
8 (P. O. Jackson), Mich. — 

Bond Offering — Floyd H. 
Rhoad, Secretary of the Board of 
Education, will receive sealed bids 
until 8 p.m. (CWT) on June 25 
for the purchase of $30,000 issue 
of 1945, coupon refunding bonds, 
not exceeding 1%% interest. 
Dated Aug. 1, 1945. Denomination 
$1,000. Due $5,000 Aug. 1, 1946 to 
1951. Bonds maturing in 1951, 
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will be subject to redemption 
prior to maturity at-par plus ac- 
eruéd interest in inverse numeri- 
eal order on 30 days’ published 
notite on any interest date on or 
after Aug. 1, 1946. Rate of in- 
terest to be in multiples of %4 of 
1%. Principal and interest pay- 
able at the National Bank of Jack- 
son, or at the Jackson City Bank 
and Trust Co. The bonds will be 
the general obligations of School 
District No. 8, which is authorized 
and required by law to levy upon 
all taxable property therein such 
ad valorem taxes as may be nec- 
esSaryi to pay the bonds and in- 
terest thereon, without limitation 
as! to) rate or amount. The bonds 
will be awarded to the bidder 
whose bid produces the lowest in- 
terest:.cost to the School District 
after deducting the premium of- 
fered, if any. In determining the 
net ipmterest cost, interest on pre- 
mium will not be considered as 
deductible and interest on bonds 
will. be computed from Aug. 1, 
1945,. to the respective maturity 
dates. The right is reserved to 
reject any and all bids. No pro- 
posal for less than all of the 
bonds, will be considered. Bids 
will be conditioned upon the un- 
qualified opinion of the purchas- 
er’s attorney approving the legal- 
ity 6£ the bonds. The cost of such 
légal’opinion and of the printing 
of thte bonds will be paid by the 
~purehaser. Enclose a_ certified 
check for $1,000, payable to the 
District. 
Warren Consolidated School Dist., 
oi? Michigan 
Bonds Approved—On June 11, 
the Municipal Finance Commis- 
sion approved an issue of $50,000 
construction bonds. 


Warren and Sterling Townships, 
'Warren Consol. School Dist. 
No. 1 Fractional (P. O. 
Warren), Mich. 

Bond Offering—Leo Juip, Sec- 
retary of the Board of Education, 
will ‘receive sealed bids until 
Siam. (EWT) on June 25 for the 
purchase of $50,000 school coupon 
bonds, not exceeding 3% interest. 

iDated July 1, 1945. Denomina- 
tion? $1,000. Due $10,000 July 1, 
1946 to 1950. Rate of interest to 
be in multiples of % of 1%. Prin- 
cipal and interest payable at the 
Community Bank of Warren. No 
bid for less than all of the bonds 
will be considered. The bonds will 
be the general obligation of the 
Scheol District, which is author- 
ized,and required by law to levy 
upon. all the taxable property 
therein such ad valorem taxes as 
mee be necessary to pay the bonds 
and interest thereon, prescribed 
by Section 21 of Article X of the 
State Constitution and the State 
Property Tax Limitation Act. The 
School District authorized an_in- 
crease in the tax rate limitation 
to 2.1% of the assessed valuation 
for the years 1945 to 1949, at an 
election held on May 28, 1945. 
Award will be made to the bidder 
whose. bid produces the lowest net 
interest cost to the District after 
deducting the premium offered, if 
any,eIn. determining the net in- 
terest. cost interest on premium 
will not be considered as deducti- 
ble, amd interest on bonds will be 
computed from July 1, 1945, to 
the emespective maturity dates. 
Bids will be conditioned upon. the 


unqualified legal opinion of; 


Claude H. Stevens, of Berry & 
Stevens, of Detroit, approving the 
legality of the bonds. The cost 
oficsuch legal opinion and of 
printing the bonds will be paid 


. bythe District. Enclose a certi- 


fied check for 2% of the par value 


. of the bonds, payable to the Dis- 


trict. 
a Meo ts 


MINNESOTA 


Cate County Unorganized Territory 


ape P. O. Walker), Minn. 

‘Bonds Offered — Sealed bids 
were received until 10:30 a.m. on 
June 22, by Olaf Oleson, Clerk 


_ of the:County Board of Education, ; 
»for the purchase of $70,000 14%. 
_ refunding bonds. n 


i ination 
$1,600. Dated June 1, 1945. Due 


, on July 1 as follows: $15,000. in 


1946 to 1949, and $10,000 in 1950. 
Principal and interest (J-J) pay- 
able at the Northwestern National 
Bank of Minneapolis. 


Ely. Minn. 

Bond Sale—The $339,000 semi- 
ann. refunding bonds offered for 
sale on June 15—v. 161, p. 2602— 
were awarded to J. M. Dain & 
Co. of Minneapolis, and associates, 
at public auction, as 1.10s, at a 
orice of 100.406, a basis of about 
1.03%. Dated June 1, 1945. Due 
on Jan. 1 in 1947 to 1956 incl. 
Second best bid was an offer of 
100.405 for 1.10s, submitted by the 
First National Bank of Ely. 

Other bidder were as follows: 

For 1.10% Bonds 
First National Bank, Ely__100.405 
First National Bank, 
Minneapolis, and 


AssRGIRIEE (5. oo ens 100.08 
For 144% Bonds 
Halsey, Stuart & Co. -___100.53 


Hennepin Co. School Dist. No. 128 
(P. O. R. F. D. No. 3, 
Wayzata), Minn. 

Bond Offering — H. W. Barnes, 
District Clerk, will receive sealed 
bids until 8 p.m. on June 29 for 
the purchase of $54,500 coupon re- 
funding bonds. Dated July 1, 
1945. Denomination $1,000, one 
for $500. These bonds are due on 
July 1, as follows: $3,000 in 1946 
to 1959, $4,000 in 1960 and 1961, 
and $4,500 in 1962. Bonds matur- 
ing after July 1, 1952, to be sub- 
ject to redemption on said date 
and on any interest payment date 
thereafter. Bidders to name a 
single rate of interest in a mul- 
tiple of % or one-tenth of 1%. 
Principal and interest payable at 
any suitable bank or trust com- 
pany designated by the purchaser. 
No bid for less than par will be 
considered. The district will fur- 
nish the printed and executed 
bonds and the approving legal 
opinion of Dorsey, Colman, Bark- 
er, Scott & Barber, of Minneapol- 
is, both without cost to the pur- 
chaser, and delivery. thereof will 
be made as soon as said bonds 
are ready, and in ‘any event with- 








in 40 days after acceptance of bid. 
Enclose a certified check for $1,- 
000, payable to A. W. Fillmore, 
District Treasurer. 


Hopkins School District (P. O. 
Hopkins), Minn. 

Bond Election — An issue of 
$450,000 construction bonds will 
be submitted to the voters at the 
election to be held on July 18. 


Koochiching County (P. O. Inter- 

national Falls), Minn. - 

Bond Sale—The $85,000 1%% 

refunding bonds offered for sale 
on June 19—v. 161, p. 2713—were 
awarded to J. M. Dain & Co., of 
Minneapolis, and Associates, at a 
price of 100.429, a basis of about 
1.324%. Dated June 1, 1945. De- 
nomination $1,000. These bonds 
are due on July 1, as follows: 
$20,000 in 1946 and 1947, $25,000 
in 1948, and $20,000 in 1949. The 
other bidders were: 

Bidder Price Bid 
Juran & Moody, and Kal- 


man & Co., jointly__.. 100.172 
First National Bank, Min- 

MORBEIES. 66-0 diendwace 100.102 

Luxemburg (P. O. Watkins), 


Minnesota - 

Bond Sale—The $36,000 road 
and bridve bonds offered for sale 
on June 14—v. 161. v0. 2496—were 
awarded to Park-Shaughnessy & 
Co. of St. Paul. The next highest 
rgd was the Allison-Williams 

oO. 


Morningside (P. O. Minneapolis), 
Minnesota 

Bond Offering—D. A. Nelson, 
Village Clerk, will rective sealed 
and oral bids until 8 p.m. on June 
28, for the purchase of $18,000 
refunding bonds. Dated July 1, 
1945. Denomination $1,000. Due 
July 1, as follows: $4,000 in 1946 
to 1948, and $3,000 in 1949 and 
1950. Bidders to name. the -rate 
of interest.’ Principal and interest 
payable at any suitable bank or 
trust company designated by the 























purchaser. No bid for less than 
par and accrued interest will be 
considered. All bids must be un- 
conditional. The village will fur- 
nish printed bonds and the ap- 
proving legal opinion of Dorsey, 
Colman, Barker, Scott & Barber, 
of Minneapolis, both without cost 
to the purchaser. The bonds will 
be delivered at Minneapolis or St. 
Paul, if the bid shall so provide. 
Enclose a certified check for $400, 
payable to the Village Clerk. 


Red Lake County (P. O. Red Lake 
Falls), Minn. 

Bond Sale—The $88,000 refund- 
ing bonds offered for sale on June 
9—v. 161, p. 2496—were awarded 
to Paine, Weboer, Jackson « Cur- 
tis, of Chicago, at a price of 
100.019, a net interest cost of 
about 1.314%, as follows: For 
$28,000 maturing $4,000 on June 
1, 1947 to 1953, as 1%4s, and $60,- 
C00 maturing on June 1, $4,000 in 
1954 to 1958, $5,000 in 1959 to 1964, 
and $10,000 in 1965, as 14%4s. These 
bonds are dated June 1, 1945. 


Renville Co. Independent School 
Dist. No. 17 (P. O. Fairfax), 
Minnesota 

Bond Offering — E. L. Borth, 
District Clerk, will receive sealed 
bids until 8 p.m. on June 22 for 
the purchase of $59,000 coupon 
refunding bonds. Dated June 15, 
1945. Denomination $1,000 and 
$500. Due Jan. 15, as follows: $2,- 
000 in 1947 to 1950, $2,500 in 1951 
to 1956, and $3,000 in 1957 to 
1965. Bonds maturing after Jan. 
15, 1955, to be subject to redemp- 
tion at par, at the option of the 
District, on said date and on any 
interest payment date thereafter. 
Bidders to name the rate of inter- 
est in a multiple of % or one- 
tenth of 1%. Principal and inter- 
est payable at any suitable bank 
or trust company designated by 
the purchaser. No bid for less 
than par will be considered. The 
District will furnish the printed 
and executed bonds and the ap- 
proving legal opinion of Dorsey, 
Colman, Barker, Scott & Barber, 
of Minneapolis, both without cost 
to the purchaser, and delivery 
thereof will be made as soon as 
said bonds are ready, and in any 
event within 40 days after ac- 
ceptance of bid. Enclose a certi- 
fied check for $1,000 payable to 
Gertrude O. Fiss, District Treas- 
urer. 


Rice County School Dist. No. 25 
(P. O. Faribault), Minn. 
Bonds Voted—aAn issue of $8,000 
construction bonds was favorably 
voted at an election held recently. 


St. Paul, Minn. 

Bond Issuance Authorized—On 
June 12, the City Council adopted 
a resolution authorizing the is- 
suance of $149,000 welfare and 
relief bonds. 


Sibley County Independent School 
District No. 69 (P. O. 
Arlington), Minn. 

Bonds Offered—O. H. Meyer, 
District Clerk, received sealed 
bids until 8 p.m. on June 21, for 
the purchase of $19,000 refunding 
coupon bonds. Dated July 1, 1945. 
Denomination $1,000. Due July 
1, as follows: $3,000 in 1947, and 
$4,000 in 1948 to 1951. Principal 
and interest payable at any suit- 
able bank or trust company desig- 
nated by the purchaser. 


Washington County Indep. School 
District No. 69 (P. O. 
Mahtomedi), Minn. 

Bonds Offered — Sealed bids 
were received until 8 p.m. on June 
22, by Otto Jagush, District Clerk, 
for the purchase of $99,000 cou- 
pon refunding bonds. Denomina- 
tion $1,000. Dated July 1, 1945. 
Due on July 1, $5,000 in 1946 to 
1964, and $4,000 in 1965. Bonds 
maturing after July 1, 1955 to be 
subject to redemption on and 
after that date. 


MISSISSIPP! 


Chickasaw Co., Supervisors Dis-- 


tricts (P. O. Houston). Miss. 


Bond Sale Details—The $9,- > 
road district No. 3} 


095.25 3% 
bonds offered on May 18 and 





awarded to the Walton-Hamp 
Jones Co. of Jackson, at par—v. 
161, p. 2602—mature on April 15, 
as follows: $595.25 in 1946, $500 
in 1947 to 1949, $1,000 in 1950 to 
1954, and $2,000 in 1955. 


Le Flore County (P. O. 
Greenwood ), Miss. 

Bonds Voted—The $15,000 hos- 
pital bonds will be issued as a re- 
sult of the election held recently. 
They will be used as the County’s 
share in a joint project for the 
City of Greenwood and the 
County. 


Ocean Springs, Miss. 

Bond Sale—The $13,000 24%% 
semi-annual refunding bonds of- 
fered for sale recently, were 
awarded to the J. G. Hickman Co. 
of Vicksburg. Dated May 1, 1945. 
Legality approved by Charles & 
Trauernicht, of St. Louis. 


Picayune, Miss. 

Bond Offering—A. J. Read, City 
Clerk, will receive sealed bids 
until 2 p.m. on June 26, for the 
purchase of $175,000 school build- 
ing coupon bonds. Dated July 1, 
1945. Denomination $1,000. Due 
July 1, as follows: $11,000 in 1946 
to 1950, and $12,000 in 1951 to 
1960. These bonds are part of an 
authorized issue of $200,000. Pay- 
able from unlimited ad valorem 
taxes. Principal and interest pay- 
able at a place designated by the 
purchaser subject to approval of 
the Mayor and the Board of Al- 
dermen. Legality approved by 
Charles & Trauernicht, of St. 
Louis. Enclose a certified check 
for $1,750. 


Bonds Sold—An issue of $215,- 
000 Natural Gas System revenue 
refunding bonds were awarded 
recently to Scharff & Jones, Weil 
& Arnold, and Newman, Brown 
& Co., all of New Orleans. Dated 
March 1, 1945. These bonds are 
due as follows: $5,000 in 1946 to 
1949, $6,000 in 1950 to 1954, $7,000 
in 1955 to 1958, $8,000 in 1959 to 
1962, $9,000 in 1963 and 1964, and 
$87,000 in 1965. 


MISSOURI 


Mecuntain Grove, Mo. 

Bond Election Planned—An is- 
sue of $20,000 municipal airport 
bonds will be submitted to the 
voters at an election which will 
probably be held in the near 
future. 


MONTANA 


Granite County School Dist. No. 11 
(P. O. Drummond ), Mont. 
Bond Sale—The $8,500 building 
bonds offered for sale on June 19 
—v. 161, p. 2602—were awarded 
to the Flint Greek Valley Bank, 
of Phillipsburg, as 2%s. These 
bonds are dated June 30, 1945. 
The next highest bidder was Piper, 
Jaffray & Hopwood, for 2%s. 


Miles City, Mont. 

Bond Offering—Ray Addington, 
City Clerk. will receive sealed 
bids until 7:30 p.m. on June 25 
(today) for the purchase of $35,- 
000 bonds, at not exceeding 6% 
interest. The bonds are described 
as follows: 
$20,000 Swimming Pool bonds. 

Amortization bonds will be 
the first choice and serial 

- bonds will be the second 

choice of the Council. — If 
amortization bonds are sold 


P and issued the entire issue 


may be put into one single 
bond or divided into several 
bonds as the Council may de- 
termine at the time of sale, 
both principal and interest to 
be payable in semi-annual in- 
stallments during a period of 
10 years from the date of is- 
sue. If serial bonds. are is- 
sued and sold they will be in 
the amount of $500 each. The 
sum of $2,000 of said serial 
bonds will become due and 
payable on July 1, 1946, and a 
like amount on the same day 
of each year thereafter until 


all such bonds are paid. En-|, 


close a certified» check for 
$2.000, payable to the City 
Clerk. ‘ ai 








15,000 Fire Fighting Equipment 
bonds. Amortization bonds 
will be the first choice and 
serial bonds will be the 
second choice of the Council. 
If amortization bonds are 
sold and issued the entire is- 
sue may be put into one single 
bond or divided into several 
bonds as the Council may de- 
termine at the time of sale, 
both principal and interest to 
be payable in semi-annual in- 
stallments during a period of 
10 years from the date of is- 
sue. If serial bonds are is- 
sued and sold they will be in 
the amount of $500. The sum 
of $1,500 of said serial bonds 
will become due and payable 
on July 1, 1946, and a like 
amount on the same day of 
each year thereafter until all 
such bonds are paid. Enclose 
a certified check for $1,500, 
payable to the City Treas- 
urer. 


Dated July 1, 1945. Principal 
and interest (J-J) payable at the 
City Treasurer’s office. No bids 
for less than par and accrued in- 
terest. 


Plentywood, Mont. 

Bond Offering—F. M. Willard, 
City Clerk, will receive sealed 
bids until 8 p.m. on July 2, for 
the purchase of $36,000 water 
supply bonds, at not exceeding 
2% interest. Dated June 1, 1945, 
If amortization bonds are sold and 
issued, the entire issue may be 
put into one single bonds or di- 
vided into several bonds, as the 
City Council may determine upon 
at the time of sale, both principal 
and interest to be payable in 
semi-annual installments during a 
period of 15 years from the date 
of issue. If serial bonds are is- 
sued and sold they will be in the 
amount of $2,400 each, the sum 
of $2,400 of the said serial bonds 
will become payable on June 1, 
1946, and a like amount on June 
1, each year thereafter until all 
of such bonds are paid. The bonds, 
whether amortization or serial 
bonds, will be redeemable in full 
on any interest payment date 
from and after 5 years from the 
date of issue. No bid for less than 
par and accrued interest. Enclose 
a certified check for $1,000, pay- 
able to the City Clerk. 


Sanders County (P. O. Thompson 
Falis), Mont. 

Bonds Voted—An issue of $100,- 
000 court house bonds was favor- 
ably voted at an election held 
recently. 


Wheatland County (P. O. 
Harlowton), Mont. 

Bonds Voted—aAn issue of $75,- 
000 county hospital bonds was 
favorably voted at the election 
held on June 5. 


NEBRASKA 


Cozad, Neb. 

Bond Election—An issue of 
hospital bonds will be submitted 
to the voters at an election to 
be held on July 3. 


Crete, Neb. 

Bond Election Planned—An is- 
sue of airport and municipal hos-, 
pital bonds will be submitted to 
the voters at an election to be 
held in the near future. 


Friend, Neb. 

Bond Election Planned — An 
election may be called this sum- 
mer to submit to the voters an 
issue of airport and municipal 
hospital bonds. 


Lincoln, Neb. 

Bond Election Planned — The 
City Council will submit to the 
voters in September, a proposal 
to issue bonds, the funds from. 
which will be used on post-war 
projects to furnish employment to 
returning war veterans: 


Nebraska City, Neb. ci ol 
Bond Election Held—An issue 


of $950,000 electric revenue bonds 


was submitted to the voters at 
the election held on June 16. The. 
City, has- entered. into a contract’ 
with the Wachob-Bender Corp., of | 






‘Omaha, for the purchase of the’ 


bonds, at 2%, if the issue carried, || 
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Papillion,.Neb. 

Bend Election—An issue of 
$24,500 semi-annual, water sys- 
tem construction bonds, not ex- 
ceeding 3% interest, will be sub- 
mitted to the voters at an election 
to be held on July 3. These bonds 
are due in 20 years. 


NEW HAMPSHIRE 


Hampstead School District, N. H. 

Note Sale Details—The $30,000 
notes awarded on June 6 to Lyons 
& Shafto, of Boston, as 1%s, at a 
price of 100.017,—-V. 161, p. 2713— 
are dated June 1, 1945, and ma- 
ture $2,000 on June 1, 1946 to 
1960. Net income basis of about 
1.247%. 


Nashua, N. H. 

Note Offering—Alfred O. Pou- 
lin, City Treasurer, will receive 
bids until 11 a.m. on June 26 for 
the purchase at discount of $100,- 
000 notes issued in anticipation of 
revenue for the current year. 
Dated June 26, 1945 and due Dec. 
28, 1945. 


NEW JERSEY 


Belmar, N. J. 

Bond Offering—J. A. Joeck, 
Borough Clerk, will receive sealed 
bids until 10:30 a.m. (EWT), on 
June 26, for the purchase of $150, ~ 
000 boardwalk coupon or regis- 
tered bonds, at not eceeding 6% 
interest. Dated July 1, 1945. De- 
nomination $1,000. Due July 1, 
as follows: $12,000 in 1946, $15,000 
in 1947 to 1954, and $18,000 in 
1955. Rate of interest to be in 
a multiple of %.or one-tenth of 
1% and must be the same for all 
of the bonds. Principal and inter- 
est payable at the Belmar Na- 
tional Bank, Belmar. No pro- 
posal will be considered which 
specifies a rate higher than the 
lowest rate stated in any legally 
acceptable proposal. Each proposal 
must state the amount bid for the 
bonds, which shall not be less 
than $150,000 nor more than 
$151,000. As between legally ac- 
ceptable proposals specifying the 
same rate of interest, the bonds 
will be sold to the bidder com- 
plying with the terms of the sale 
and offering to accept for the 
amount bid the least amount of 
bonds, the bonds to be accepted 
being those first maturing, and 
if two or more bidders offer to 
‘accept the same least amount, then 
to the bidder offering to pay 
therefor the highest price. The 
purchaser must also pay an 
amount equal to the interest on 
the bonds accrued to the date of 
payment of the purchase price. 
In the event that prior to the de- 
livery of the bonds the income 
received by private holders from 
bonds of the same type and char- 
acter shall be taxable by the terms 
of any Federal income tax law, 
the successful bidder may at his 
election, be relieved of his obli- 
gations under the contract to pur- 
' chase the bonds and in such case 
the deposit accompanying his bid 
-will be returned. The successful 
bidder will be furnished with the 
opinion of Hawkins, Delafield & 
Longfellow, of New York, that 
the bonds are valid and legally 
binding obligations of the Boro. 
Enclose a certified check for $3,- 
000, payable to the Boro. 


Long Branch, N. J. 

Bond Offering—Sealed bids will 
be received until 5 p.m. (EWT), 
on June 26, by J. Arthur Wood- 
ing, City Clerk, for the purchase 
of $570,000 coupon or registered 
beach protection of 1945 bonds. 
jInterest rate is not to exceed 6%, 
“payable J-J. Denomination $1,000. 

Dated July 1, 1945. Due July 1, 

‘follows: $30,000 in 1946 to 1949. 
$35,000 in 1950 to 1952, $40,000 
in. 1953 to 1955, and $45, 000 in 
1956 to 1960. Rate of interest to 
be in a multiple of one-eighth or 
one-twentieth of 1% and must be 

he same for all of the bonds. 
Principal and interest payable at 
the City Treasurer’s office. No 
proposal will be considered which 

pecifies a rate higher than the 
lowest rate stated in any legally 
acceptable .proposal.. Each _ pro- 
posal must state the amount bid 








for the bonds, which shall be not 
less than $570,000 nor more than 
$571,000. As between legally ac- 
ceptable proposals specifying the 
same rate of interest, the bonds 
will be sold to the bidder com- 
plying with the terms of sale and 
offering to accept for the amount 
bid the least amount of bonds, the 
bonds to be accepted being those 
first maturing, and if two or more 
bidders offer to accept the same 
least amount, then to the bidder 
offering to pay therefore the high- 
est price. The purchaser must 
also pay an amount equal to the 
interest on the bonds accrued to 
the date of payment of the pur- 
chase price. In the event that 
prior to the delivery of the bonds 
the income received by private 
holders from bonds of the same 
type and character shall be tax- 
able by the terms of any Federal 
income tax law, the successful 
bidder may, at his election, be re- 
lieved of his obligations under the 
contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid will be re- 
turned. The successful bidder will 
be furnished with the opinion of 
Hawkins, Delafield & Longfellow, 
of New York, that the bonds are 
valid and legally binding obliga- 
tions. 


New Jersey (State of ) 

Local Debt Statistics Compiled 
—Dealers and investors in New 
Jersey municipal bonds should 
find of much practical value the 
13th annual edition of Ira Haupt 
& Co.’s, statistical hand book for 
New Jersey Municipal bonds. In- 
cluded therein is all of the basic 
data necessary to a quick evalu- 
ation of the financial condition of 
the State’s counties and munici- 
palities. The information shows 
Moody’s credit rating for each 
unit as well as its tax collection 
experience since 1941. 

The latter statistics list total 
tax levies for each government 
during the years 1941, 1942, 1943 
and 1944, and shows the percent- 
ages of taxes outstanding at end 
of year of levy and as of Dec..31, 
1944. 

Other tables disclose the 1944 
net taxable valuation of each 
community, gross debt, floating 
debt and net debt as of Dec. 31 
last, etc. Of particular interest is 
a section which indicates the per- 
centage ratio of assessed to actual 
valuations in the case of many 
of the State’s political subdi- 
visions. In connection. with this 
data, the figures shown are said 
to be based on information in the 
files of Ira Haupt & Co. 


Somerville, N. J. 

Bond Issue Ordinances Intro- 
duced—Ordinances providing for 
the issuance of $195,000 public im- 
provement bonds in preparation 
for post-war action were intro- 
duced in the Borough Council on 
June 6. 


South Orange and Maplewood, 
School District (P. O. 
Maplewood ), N. J. 

Bond Sale—The $40,000 semi- 
annual school bonds offered for 
sale on June 18—v. i161, p. 2602— 
were awarded to R. W. Pressprich 
& Co., of New York, as ls, at a 
price of 100.75, a basis of about 
0.915%. Dated July 1, 1945.° De- 
nomination $1,000. These bonds 
are due on July 1, as follows: 
$2,000 in 1947 to 1951, and $3,000 
in 1952 to 1961. The next highest 
bidder was J. S. Rippel & Co., for 
1.10s, at a price of 100.06. Other 
bidders were as follows: 

For 1.20% Bonds 
Prospect Park National 

Bank, Prospect Park____100.11 
Maplewood Bank & Trust 

EADY. oat aplasia a ceewlees 100.004 

For 14% Bonds 
M. M. Freeman & Co 
Campbell, Phelps & Co. ___100. 13 
Cc. C. Collings & Co. __-_- 100.02 
For 1.30% Bonds 
Boland, Saffin & Co. -.-_- 100.12 


Santa Fe, N. Mex. 
Bond Offering—Sealed bids will 
be received until 10 a.m. on July 





17, by Lawrence A. Tamme, City '—v. 161, 


Clerk, for the purchase of $50,000 
flood control bonds. Interest rate 
is not to exceed 134%, payable 
J-J. Denomination $1;000. Dated 
July 1, 1945. Due on July 1 as 
follows: $3,000 in 1946 to 1955, 
and $4,000 in 1956 to 1960. Rate 
of interest to be in multiples of 
% of 1%, and without variation 
in the rate of interest on any ma- 
turities of the issue. No bids for 
less than par and accrued inter- 
est. Principal and interest pay- 
able at the City Treasurer’s office. 
The approving opinion of Persh- 
ing, Bosworth, Dick & Dawson, of 
Denver, will be furnished the pur- 
chaser. Enclose a certified check 
for 5% of the amount bid, pay- 
able to the City. 


Silver City, N. Mex. 

Bond Sale—The $200,000 semi- 
annual water works bonds offered 
for sale on June 18, were awarded 
to a syndicate composed of Boet- 
tcher & Co., Peters, Writer & 
Christensen, and Bosworth, Cha- 
nute, Loughridge & Co., ‘all of 
Denver, at a price of 100. 112, a 
net interest cost of about 2.47%, 
divided as follows: $20,000 ma- 
turing $5,000 July 1, 1946 to 1949, 
as 2s, $28,000 maturing July 1, 
$5, 000 in 1950 and 1951, $6,000 in 
1952 to 1954, as 24s, and $152,000 
maturing July 1, $6,000 in 1955 to 
1959, $7,000 in 1960 to 1967, $8,000 
in 1968 to 1973, and $9,000 in 1974 
and 1975, as 24s. 


NEW YORK 
Albany, N. Y. 
Bond Offering — Lawrence J. 
Ehrhardt, City Comptroller, will 
receive sealed bids until noon 
(EWT) on June 28 for the pur- 
chase of the following coupon or 
registered bonds amounting to 
$80,000, not exceeding 5% inter- 
est. 
$30,000 public improvement bonds. 
Due $3,000 July 1, 1946 to 
1955. 

50,000 municipal equipment 
bonds. Due $10,000 July 1, 
1946 to 1950. 


Dated July 1, 1945. Denomina- 
tion $1,000. Rate of interest to 
be in multiples of % or one-tenth 
of 1%. Bidders must name a sin- 
gle rate of interest for all of the 
bonds. No bid for less than all 
of the bonds will be considered 
nor any bid for less than the par 
value. The purchaser must pay 
accrued interest to the date of:de- 
livery. A sum of money has been 
provided sufficient to pay at least 
5% of the entire estimated cost 
of the improvements for which 
the above bonds are issued, in 
accordance with Section 6 of the 
General Municipal Law. Princi- 
pal and interest (J-J) payable at 
the State Bank of Albany, Albany. 
The bonds will be valid and leg- 
ally issued and binding obliga- 
tions of the City for the payment 
of the principal of and interest 
on which the City will have power 
and will be obligated by law to 
levy on all taxable property in 
the City such ad valorem taxes 
as may be necessary without limi- 
tation as to rate or amount; the 
purchaser will be furnished with 
the opinion of Sullivan, Donovan 
& Heenehan, of New York, to that 
effect. No bid will be consid- 
ered if conditioned other than 
upon the notice of sale. The bonds 
will be prepared under the super- 
vision of and authenticated as to 
genuineness by the First National 
Bank, Boston, and a duplicate- 
original legal opinion and a certi- 
fied copy or photostat of the trans- 
cript of proceedings and proofs 
will be filed with said bank where 
they may be inspected. The bonds 
will be delivered to the purchaser 
on July 10, 1945, or as soon there- 
after as they can be prepared for 
delivery at the above bank, or 
at the option of the purchaser, at 
the New York Trust Co., New 
York. A certified check for $1,600, 
payable to order of the city, is 
required. 


Erie County (P. 


O. Buffalo), N.Y. 

Bond Sale—The $342,000 coupon 
or registered semi-annual general 
bonds offered for sale on June 15 














p. 2602—were awarded | 
to Wm. E. Pollock & Co. of New 
York, as 0.60s, at a price of 100.07 
a basis of about 0.57%. Dated 
June 15, 1945. Due on June 15 in 
1946 to 1949, inclusive. Other bids 
received were as follows: 


For .60% Bonds 
Harriman Ripley & Co., 
MET Gi odtakanduciek waa 100.014 
Chase National Bank, 
New York 


For .70% Bonds 
Bessemer Trust Co., 

Jersey City 
Northern Trust Co., 

Chicago 
Nat/Jonal Bronx Bank, 

New York : 
Marine Trust Co., Buffalo_1090.11 
National City Bank, 

New York 


Hornell, N. Y. 

Bond Offering — Jay I. Nesbit, 
City Chamberlain, will receive 
sealed bids until 3 p.m. (EWT), 
on June 25 (today) for the pur- 
chase of $100,000 water extension 
coupon or registered bonds, at not 
exceeding 3% interest. Dated July 
1, 1945. Denomination $1,000. Due 
June 1, as follows: $15,000 in 1946 
to 1951, and $10,000 in 1952. Rate 
of interest to be in multiples of 
¥% or one-tenth of 1% and must 
be the same for all of the bonds. 
Principal and interest (J-D) pay- 
able at the office of the City 
Chamberlain with New York ex- 
change. The bonds will be valid 
and legally binding general obli- 
gations of the City, all the taxable 
real property within which will 
be subject to the levy of ad valo- 
rem taxes to pay said bonds and 
interest thereon, without limita- 
tion as to rate or amount. Issued 
pursuant to Article 7 of the Gen- 
eral City Law, the General Mu- 
nicipal Law and the City Charter, 
for the purpose of paying the cost 
of reconstructing the water mains 
and distribution system of the 
City, the period of probable use- 
fulness of which is 30 years. The 
City has a special charter which 
is Chapter 288 of the Laws of 
1906 as amended. In the event 
that prior to the delivery of the 
bonds the income received by pri- 
vate holders from bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law, the success- 
ful bidder may, at his election, be 
believed of his obligations under 
the contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid will be re- 
turned. The approving opinion of 
Vandewater, Sykes & Heckler, of 
New York, will be furnished the 
purchaser without cost. Enclose 
a certified check for $2,000, pay- 
able to the City. 


Lake Champlain Bridge Commis- 
sion (P. O. Crown Point), 
New York 


Bond Sale—The $1,208,000 New 
York-Vermont Interstate Bridge 
semi-annual consolidated refund- 
ing bonds offered for sale on June 
15—v. 161, p. 2602—-were awarded 
to a syndicate composed of Har- 
riman Ripley & Co., Inc., John 
Nuveen & Co. of Chicago, A. M. 
Kidder & Co. of New York, and 
Townsend, Dabney & Tyson of 
Boston, as 2.20s, at a price of 
100.073, a basis of about 2.195%. 
Dated July 1, 1945. Due on Jan. 
1, 1969. The only other bid was 
an offer of 100.60 on 2%s, ten- 
dered jointly by the First Boston 
Corp., and Stranahan, Harris & 
Co., Inc. 


Long Beach, N. Y. 


Bond Sale—The $273,000 cou- 
pon or registered semi-annual 
judgment funding bonds offered 
for sale on June 15—v. 161, p. 
2603—were awarded jointly to ee 
F. Childs & Co., and Sherwood & 
Co., both of New York, as 14s. 
at a price of 100.17, a basis of 
about 1.44%. Dated June 1, 1945. 
Due on June 1 in 1946 to i950, 
incl. Second best. bidder was 
Geo. B. Gibbons & Co., Inc., of- 
fering 100.114 for 2s, while third 


highest. was Lebenthal & Co., with’ 


a bid of 100.09 for 2% bonds. 





| Mamapietitaks (P. O. Mamaroneck), 
New York 

Certificate Sale— The $104; 000 
tax lien certificates offered., for 
sale on June 20—v. 161, p. 2713— 
were. awarded to the First Na- 
tional Bank of Mount Vernon, at 
a discount of 0.49%. Dated July 2. 
1945. These certificates are due 
on July 1, 1946. The next highest 
bidder was County Trust Co., Ma- 
maroneck, at 0.52%. 


New York City Tunnel Authority, 
New York 

RFC Holds $13,000,000 Beuda— 
By virtue of the recent purelase 
of another block of $200,000@;' the 
Reconstruction Finance Corpira- 
tion now holds $13,000,000 of the 
projected issue of $57,000,000 34% 
Battery-Brooklyn tunnel construc- 
tion bonds. 

Ossining (P. O. Ossining), N. Y- 

Certificate Sale — The $160,- 
227.92 certificates of indebtedness 
offered for sale on June 15—v. 
161, p. 2713—were awarded to the 
Ossining Trust Co., at 0:44%. 
Dated June 18, 1945. Due on June 
18, 1946. Second best bid was dan 
ofter of 0.47%, plus a premittm 
of $2.07, tendered by the County 
Trust Co. of White Plains,* © 


South Nyack (P. O. Nyack), WN. ¥. 

Bond Sale—The $19,000 issue of 
1945, street improvement semi- 
annual bonds offered for sale, on 
June 18—v. 161, p. 2713—-were 
awarded to the Marine Trust, Co. 
of Buffalo, as 1.10s, at a price 
of 100.15, a basis of about 1.05%. 
Dated June 1, 1945. pence 
$1,000. These bonds are due 
June 1, as follows: $3,000 inh 1946. 
and $4, 000 in 1947 to 1950. The 
next highest bidder was the Man- 
ufacturers and Traders Trust ,Co., 
Buffalo, for 1.10s, at a price, of 
100.09. 

Syracuse, N. Y. 

Note Sale—An issue of $1,500,- 
600 notes was offered for sale; on 
June 15 and was awarded tothe 
Guaranty Trust Co. of New York, 
at 0.37%, plus a premium: of 
$17.00. Due in 10 months -from 
date of issuance. Second best(bid 
was an offer of 0.38%, made iby 
the Bankers Trust Co. of New 
York, while third high was a 
tender of 0.39%, plus a premium 
of $4.00 by the National. City 
Bank of New York. i 


The State Insurance Fund of 
New York, N. Y. ; 
Portfolio Bond Offering— Wil- 
liam L, Fanning, Chairman of the 
Commissioners, has announc' 
that the above Fund will receive 
sealed bids at its offices, 625'Mad- 
ison Ave., New York 22, ee 
until 1 p.m. (EWT), on June 27. 
for the purchase of 24 lots of fully 
registered New York and N 
Jersey Municipal bonds amoi it~ 
ing to $1,716,000. om 


NORTH CAROLINA . 


Buncombe County (P. Gir 
Asheville), N.C. © '©'" 

Bonds Purchased—The foHow- 
ing refunding bonds, all : dated 
July 1, 1936, were purchased! by 
the respective sinking funds, im 
regard to the call for ose 
May 29: 

Buncombe County, $48, pes 
91.45. 

Buncombe. County, 
$9,000, at 93.53. 

City of Asheville, Series 2 $6,- 
000, at 93.53. 

City of Asheville, Generak $27,- 
250.83, at 90.266. 

Asheville Local Tax School. Dis- 
trict, $10,000, at 90.34. tr 

Sundry School Districts, $46,- 
000, at 

Beaverdam Water and Sewer 
District, $5,000, at 87.50. 

Caney Valley Santiary Sewer 
District, $2,000, at 40.876. 

Swannania Water and Sewer 
District, $16,000, at 79.622. °°” 

Crescent Hill ‘Sanitary Distrist, 
$500, at par. 


Imperial Life Insurance Company 
(P.O. Asheville), N.C. . 

Bond Bids Rejected—O. E. 
Starnes, Vice-President, has an- 
nounced that all bids received for 
the $241,000 Macon County; 34% 
and 312% refunding bonds were 
rejected. 


at 


Series 2, 
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Kinston, N. C. 

Bond Election Planned — The 
City Council is said to be con- 
sidering a bond election for the 
purpose of financing power plant 
improvements and a possible pav- 
ing program. 


Sampsen County (P. O. Clinton), 
North Carolina 

Other Bids—-The $35,000 school 
bonds offered for sale on June 5 
and awarded to Kirchofer & Arn- 
old, of Raleigh, at a price of 
100.108, a net interest cost of 
1.6311%, for $25,000, as 1%4s, and 
$10,000, as 14es—v. 161, v. 2497— 
also received the following bids: 

Bidder Price Bid 
Provident Savings Bank & 

Trust Co., Cincinnati, 

For $25,000, 1%4s, and 

$10,000, 142s 
(Net interest cost 1.638%.) 
R. S. Dickson & Co., 

For $17,000, 2s, and 

$18,000, l4es 
(Net interest cost 1.647%.) 
First Securities Corp., 

Durham, 

Crouse, Bennett, Smith 

& Co., and 
Vance Securities Corp., 

Winston-Salem, jointly, 

For $5,000, 3s, and 

$30,000, 134s 
(Net interest cost 1.813%.) 

’ Channer Securities Corp., 

Chicago, 

For $21,000, 2s, and 

$14,000, 154s 
(Net interest cost 1.852%.) 
First-Citizens Bank & 

Trust Co., Clinton, 

For $35,000, 2s 
(Net interest cost 1.872%.) 
Branch Banking & Trust 

Co., Wilson, 

For $35,000, 2s 
(Net interest cost 1.955%.) 
Scott, Horner & Mason, 

For $5,000, 6s, $20,000, 

2s, and $10,000, 14s 
(Net interest cost 1.982%.) 


Seaboard, N. C. 

Bond Sale—The $10,000 coupon 
semi-annual water bonds offered 
for sale on June 19—v. 161, p. 
2714—-were awarded to the First 
Securities Corp., of Durham, and 
the Vance Securities Corp., of 
Winston-Salem, jointly, at par, a 
net interest cost of about 3.23%, 
as follows: For $3,000 maturing 
$500 on June 15, 1946 to 1951, as 
3s, and $7,000 maturing $500 on 
June 15, 1952 to 1965, as 3%s, 
These bonds are dated June 15, 
1945. Denomination $500. The next 
highest bidder was the Farmers 
Bank, Woodland, for $5,000, 5s, 
and $5,000, 4s, at a price of par. 


ya Sylva, N.C. 

‘Bond Offering — W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids until 11 am. (EWT), 
on June 26, in his office in Ra- 
leigh, for the purchase of the fol- 
lowing refunding coupon bonds 
amounting to $210,000, at not ex- 
ceeding 6% interest: 
$51,000 water and sewer bonds. 

Due on June 1, as follows: 
$1,000 in 1946 and $2,000 in 
1947 to 1971. 

159,000 general bonds. Due on 

— 1, as follows: $4,000 in 
1946, $5,000 in 1947 to 1949, 
$6,000 in 1950 to 1963, and 
$7,000 in 1964 to 1971. 

Dated June 1, 1945. Denomina- 
tion $1,000. Registerable as to 
principal only; general obliga- 
tions; unlimited tax; delivery at 
place of purchaser’s choice. Prin- 
cipal and interest (J-D) payable 
in New York City. Separate bid 
for each issue (not less than par 
and acerued interest) is required. 
Bidders are requested to name the 
interest rate or rates, in multiples 
of % of 1%. Each bid may name 
one rate for part of the bonds of 
either issue and another rate or 
rates for the balance, but no bid 
may name more than three rates 
for each issue and each bidder 
must specify in his bid* the 
amount of bonds of each rate. 
Each rate must be bid for bonds 
of consecutive maturities. The 


| bonds will be awarded to the bid- 


der offering to purchase the 
bonds at the lowest interest cost 
to the Town, such cost to be de- 
termined by deducting the total 
amount of the premium bid from 
the aggregate amount of interest 
upon all of the bonds until their 
respective maturities. In the event 
that prior to the delivery of the 
bonds the income received by 
private holders from bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law, the success- 
ful bidder may, at his election, be 
relieved of his obligations under 
the contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid will be re- 
turned. The approving opinion of 
Storey, Thorndike, Palmer & 
Dodge, of Boston, will be fur- 
nished the purchaser. Enclose a 
certified check for $4,250, payable 
to the State Treasurer. 


NORTH DAS-OTA 


Fargo, N. D. 

Portfolio Bonds Offered—Carl 
Jorgenson, City Auditor, received 
sealed bids until 2 p.m. (CWT), 
on June 22, for the purchase of 
$96,000 4%, sewage disposal first 
mortgage and revenue coupon 
ponds. Dated Aug. 15, 1934. De- 
nomination $1,000. These bonds 
are due on Aug. 15, as follows: 
$3,000 in 1946, $9,000 in 1947, $16,- 
000 in 1948, $17,000 in 1949, $10,000 
in 1950, $2,000 in 1951, $10,009 in 
1952 and 1953, and $19,000 in 1954. 
Registered as to principal only. 
Principal and interest (F-A) pay- 
able at the City Treasurer’s of- 
fice or at the New York Trust Co., 
New York. 


Soe 


OGHIO 


Bellevue, Ohio 

Bond Offering Details — The 
$175,000 2% semi-annual water 
works system bonds offered on 
June 8—v. 161, p. 2386—are gen- 
eral obligations ofthe City, pay- 
able from unlimited ad valorem 
taxes. Principal and interest. pay- 
able at the City Treasurer’s office. 


Bryan, Ohio 

Bend Sale—The $100,000 elec- 
tric light and power first mort- 
gage revenue bonds offered for 
sale on June 19, were awarded to 
William J. Mericka & Co., of 
Cleveland, as 1s, at a price of 
pane Other biders were as fol- 
ows: 


Bidder 
Fahey, Clark & Co., 


Price Bid 


For 1%s and I1s_------- 100.02 
Braun, Bosworth & Co., 
Inc., 
OE os. ce adie 100.27 
Halsey, Stuart & Co., 
ee 100.539 


Cambridge, Ohio 
Bonds Purchased — The $70,000 
3%4% semi-annual sewer system 
bonds offered for sale recently, 
were purchased privately. 


Galion, Ohio 
Ordinance Passed — An ordin- 
ance providing for the issuance of 
$100,000 hospital bonds is said to 
have been passed. 


Garkeld Heights, Ohio 

Bend Call—Harry Benson, Sec- 
retary of the City Sinking Fund 
Commission, calls for payment on 
July 1, the following sewer bonds: 
No. 10, 542% bonds, for $530, and 
Nos. 630. 631, 659, 660, 661, 544% 
bonds, for $1,000 each. Payable. 
at the Central National Bank of 
Cleveland. No Interest will be 
paid on said bonds after June 30. 


Hubbard, Ohio 
_ Bond Sale—The $2,282.22 street 
improvement, special assessment 
bonds offered for sale on June 16 
—V. 161, p. 2603—-were awarded 
to the Provident Savings Bank & 
Trust Co., of Cincinnati. Dated 
June 1, 1945. Denomination $225, 
one for $257.22. These bonds are 
due $257.22 on May 1, and $225 on 
Nov. 1, in 1946, and $225 on May 
and Nov. 1, in 1947 to 1950. The 


Ironton, Ohio 

Bend Sale—The $12,600 fire ap- 
paratus bonds offered for sale on 
May 23—V. 161, p. 2275—were 
awarded to the Provident Savings 
Bank & Trust Co., of Cincinnati, 
as 1%s, at a price of 100.13, a 
basis of about 1.22%. Dated June 
1, 1945. Denomination $1,000, one 
for $600. These bonds are due on 
Dec. 1, as follows: $600 in 1946, 
and $2,000 in 1947 to 1952. In- 
terest payable J-D. 


Leckland, Ohio 

Bend Offering—Alfred E. Ban- 
holzer, City Auditor, will receive 
sealed bids until noon (CWT) on 
July 2 for the purchase of $530,- 
000 first mortgage water works 
revenue bonds, not exceeding 
2%% interest. Dated June 15, 
1945. Denomination $1,000. Due 
$10,000 June and Dec. 15, 1950 to 
1973, and $12,000 June and $13,000 
Dec. 15, 1974 and 1975. Callable 
as a whole or in part in the in- 
verse order of their maturity on 
June 15, 1955, or on any interest 
payment date thereafter, at par 
and accrued interest plus a pre- 
mium of 1%% of par if called on 
or before June 15, 1960; plus a 
premium of 1% if called there- 
after and on or before Jan. 15, 
1965, and at par plus accrued in- 
terest if called thereafter. Rate 
of interest to be in multiples of 
4 of 1% or multiples thereof. No 
bids for split interest rates will be 
accepted. Payable solely from the 
revenues and properties of the 
water works system as extended 
and -improved, after provision 
only for the expenses of operating 
and maintaining said system. 
These bonds will be issued under 
authority of Article XVIII, Sec- 
tion 12 of the State Constitution 
and secured by a mortgage to the 
Second National Bank of Cincin- 
nati, as Trustee, upon all of the 
properties and revenues of the 
system including a franchise 
stating the terms upon which, in 
case of foreclosure, the purchaser 
may operate said system, which 
mortgage will be an exclusive 
first lien upon said properties and 
revenues excepting the reasonable 
maintenance and operating ex- 
penses thereof. The proceedings 
authorizing the issuance of said 
bonds, including the Indenture of 
Mortgage, will be prepared by 
Peck, Shaffer & Williams, of Cin- 
cinnati, whose opinion approving 
the validity of said bonds will be 
furnished to the successful bidder 
without cost. The City will aiso 
pay the cost of printing the bonds. 
No bids for less than par and ac- 
crued interest to date of delivery. 
Delivery will be made to the suc- 
cessful bidder at Lockland not 
later than 30 days after the award. 
Each bid to be for all or none. 
The bonds will be awarded to the 
highest and best bidder by the 
City Auditor tage approval by 
the City Council. Except as pro- 
vided in the notice of sale, no con- 
ditional bids will be received. En- 
close a certified check for not less 
than $10,000, payable to the City. 


Martins Ferry, Ohio 
Bond Issuance Planned — On 
May 16 the City Council decided 
that it would be necessary to is- 
sue fire alarm system bonds. 


Mt. Healthy, Ohio 
Bond Election — An issue of 
$125,000 municipal building bonds 
will be submitted to the voters 
at the general election to be held 
in November. 


Norwood, Ohio 
Bonds Voted — The following 
bonds amounting to $15,000 will 
be issued as a result of a recent 
election held by the City Council: 


$10,000 fire department repair 
truck purchase bonds, 
$5,000 park and playground 
improvement bonds. 
Ohio ape a of ) 
Municipal et Higher— J. 
A. White & Co., Cincinnati, re- 
ported on June 20 as follows: 
Both activity and prices are a 
little higher in the Ohio munici- 
pal market, and our index of the 








next highest bidder was J. A. 
White & Co. 


yield on 20 Ohio bonds stands 


today at 1.20% compared with 


1.21% a week ago. The index for| 
10 high grade bonds rose slightly | 
from a yield of 1.02% a week ago 
to 1.01% today, setting a new 
record high for this index. The 
index for 10 lower grade bonds 
is unchanged at a yield of 1.39%. 


Portsmouth, Ohio 

Bond Offering Planned — The | 
£110,000 floed protection bonds 
will be offered for sale in the near 
future. These are the bonds auth- 
orized at the election in Noy., 1944. 


St. Marys, Ohio 
Bond Issuance Authorized—The 
City Council has authorized the 
issuance of $150,000 water soften- 
ing plant construction bonds. 


Sandusky, Ohio 

Bond Sale—The $42,000 semi- 
annual cemetery bonds offered for 
sale on June 18—V. 161, p. 2604— 
were awarded to the Ohio Co., of 
Columbus, as Is, at a price of 
1090.72, a basis of about 0.88%. 
Dated Aug. 1, 1945. Denomination 
$1,000. These bonds are due on 
Feb. 1, as follows: $4,000 in 1947 
to 1954, and $5,000 in 1955 and 
1956. The next highest bidder was 
Van Lahr, Doll & Isphording, for 
ls, at a price of 100.48. 


OKLAHOMA 


Apache, Okla. 

Bond Sale Details—The $5,000 
water works improvement bonds 
offered for sale on May 22 and 
awarded to Calvert & Canfield, of 
Oklahoma City—v. 161, p. 2386— 
were sold at a price of 100.105, a 
net interest cost of about 1.858%, 
as follows: $2,000 maturing $500 
in 1949 to 1952, as 142s, and $3,000 
ne $500 in 1953 to 1958, as 

s. 





Bartlesville, Okla. 

Bond Offering—Eva Sanderson, 
City Clerk, will receive sealed 
bids until 7:30 P. M. on June 27, 
for the purchase of $1,150,000 
water works coupon bonds. De- 
nomination $1,000. These bonds 
are due $55,000 in 1949 to 1968, 
and $50,000 in 1969. Bidders are 
to name the rate of interest. Prin- 
cipal and interest payable at the 
fiscal agency in New York. Leg- 
ality approved by the Attorney- 
General and any law firm re- 
quested by the purchaser. En- 
close a certified check for 2% of 
amount bid. 


Beaver, Okla. 

Bond Election Held — An issue 
of $15,000 airport purchase and 
improvement bonds, to bear not 
exceeding 6% interest, was sub- 
mitted to the voters at the elec- 
tion held on June 19. 


Carter County Scheol Dist. No. 21 
(P. O. Ardmore), Okla. 
Bond Sale—The $15,000 furni- 
ture bonds offered for sale recent- 
ly were awarded to C. Edgar 
Honnold, of Oklahoma City. 
next highest bidder was Calvert 
& Canfield. Due $1,000 yearly 
from 1948 to 1962 incl. 


Hobart School District, Okla. 

Bond Election Held — An issuc 
of $30,000 construction and equip- 
ment bonds, to bear not exceeding 
5% interest, was submitted to the 
voters at the election held on June 
19. These bonds are due in 10 
years, 


Mangum, Ohkla. 

Bond Sale—The $250,000 water 
works bonds offered for sale on 
June 18—YV. 161, p. 2714—were 
awarded to The First National 
Bank & Trust Co., of Oklahoma 
City, and the First National Bank 
of Mangum, jointly. These bonds 
are due $14,000 in 1948 to 1964, 
and $12,000 in 1965. The highest 
bidder was R. J. Edwards, Inc. of 
Oklahoma City. 


Sapulpa, Okla. 
Bond Sale Details—The $135,- 
000 water system bonds awarded 


posed of Evan L. Davis, Small- 
Milburn Co., J. E. Piersol Bond 
Co., and Calvert & Canfield, all 
of Oklahoma City, at a price of 
100.048, a net interest cost of 
192%—v. 161, p. 2386—-were sold 
as follows: $48,000 maturing $8,000 





on May 21 to a syndicate com-| 





on June i, 1948 to 1953, as 2s, 








$40,000 maturing $8,000 on June 1, 
1954 to 1958, as 1%4s, and $47,000 
maturing on June 1, $8,000 in 1959 
to 1963, and $7,000 in 1964, as 2s. 
Dated May 21, 1945. Denomina- ° 
tion $1,000. Interest payable J-D. 


Talequah, Okla. 

Bond Electicn Held—dAn issue of 
$50,000 water system bonds, to 
bear not exceeding 3% _ interest, 
was submitted to the voters at the . 
election held on June 19. These 
bonds are due in 25 years. 


OREGON 


Carlten, Ore. 

Bonds Veted—An issue of $65,- 
000 water system bonds submitted 
to the voters at the election held 
on May 29, was favorably voted. 


Crook County, County School Dist. 
(P. O. Prineville), Ore. 
Bond Offering—Bessie Gittings, 
District Clerk, wil receive sealed 
bids until 2 p.m. on June 25 for 
the purchase of $40,000 school 
bonds, not exceeding 6% interest. ° 
Dated Aug. 1, 1945. These bonds 
are due $4,000 on Aug. 1, 1946 to 
1955. Principal and interest 
(F-A) payable at the fiscal agency 
of the State in New York City or 
at the County Treasurer’s office. © 
The approving opinion of Teal, 
Winfree, McCulloch, Schuler & 
Kelley, of Portland, will be fur- 
nished the purchaser. Enclose a 
certified check for $1,000. 


Jefferson Co. Union High School 
District No. 1 (P. O. Madras), 
Oregon 
Bond Election—An issue of $50,- 
000 construction bonds was sub- 
mitted to the voters at an election 

held on June 18. 


Lane County School Dist. No. 68 
(P. O. Eugene), Ore. 
Bond Call — Grace Schiska, 
County Treasurer, calls for pay- 
ment on July 1, the district’s - 
bonds, Nos. 33 to 90, at par and 
acerued interest. -Dated July 1, 
1940. Payable at the County 
Treasurer’s office. _Said bonds. 
should be presented for payment ° 
with interest coupons attached. 

Interest ceases on date called. 


Salem, Ore. 

Bond Offering—Aifred Mundt, 
City Recorder, will receive sealed 
bids until 8 p.m. on July 2, for - 
the purchase of $83,000 series of 
1945, refunding bonds. Dated 
Aug. 15, 1945. Denomination $1,- 
000. These bonds are due on Aug. 
15, as follows: $11,000 in 1946, and 
$8,000 in 1947 to 1955. The City 
shall have the option to redeem 
said bonds in numerical order, 
upon the payment of the face 
value thereof with accrued inter- 
est on any interest paying date 
at or after Aug. 15, 1950. No bid 
shall be for less than par and 
accrued interest. Bidders are to 
name the rate of interest. The - 
bidder will be required to add to 
his*bid a statement of the net _ 
cost to the City, if his bid is ac- 
cepted, Principal and interest pay- _ 
able at the City Treasurer’s office. . 
The approving opinion of Teal, 
Winfree, MeCulloch, Shuler & 
Kelley, of Portland,. will be fur- . 
nished the purchaser. A. certi- 
fied check for 2% -of the bonds, - 
payable to the City, is required . 
with bid. 


Washington County Sehool District 
No. 48 (P, O. Beaverton), Ore. - 
Bonds Offered — The District - 

Clerk received. sealed bids until , 

8 p.m. on June 19, for the pur- 

chase of $10,000 school bonds, at . 

not exceeding 4% interest. Dated 

June 1, 1945. These bonds are due 

$5,000 on Dec. 1, 1952 and 1953, — 


and are part of a $40,000 issue -- | 


authorized at an election held on ~ 
Oct. 30, 1944. Principal and int- | 
erest (J-D) payable at the County — 
Treasurer’s office or at the fiscal 
agency of the State in New York . 
City. : 
PENNSYLVANIA 
Clairton Municipal Authority, 7 
Weier Benda Waeeee Pein 
—On June 13, the City Counci 
took its first step in its plan to — 
purchase the Monogahela Valley.“ 
water works, under a State au- | 
therized municipal water Author- 
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ity. The proposed Authority 
would issue bonds to acquire the 

. Water system, administer the op- 
eration and later retire the bonds. 
The City now buys water from 
the above firm. 





Mount Carmel Township School 
District, Pa. 
Bonds Unpaid — Certain bonds 
, of the above district, which were 
- due on March 1, 1945, have not 
’ been paid, according to report. 


Mt. Lebanon Township (P. O. 
Mt.. Lebanon), Pa. 


Bond Offering — Lowell W. 
Monroe, Township Secretary, will 
receive sealed bids until 8 p.m. 
(EWT) on July 9 for the purchase 
of $125,000 township coupon 

: bonds, not exceeding 6% interest. 
- Dated July 1, 1945. Denomination 
. $1,000. Due July 1, as follows: 
, $10,000 in 1946 to 1950, and $5,000 
- in 1951 to 1965. Rate of interest 
. to be in multiples of % of 1% and 
» Must be the same for all of the 
‘ bonds. The bonds are registerable 
as to principal only and will be 
sold to the highest responsible 
. bidder subject to approval of the 
. proceedings by the Department of 
Internal Affairs. No bid for less 
than par and accrued interest or 
. flor less than all of the bonds will 
. be accepted. The approving opin- 
ion of Burgwin, Scully & Church- 
ill, of Pittsburgh, that the bonds 
: are valid, general obligations of 
. the Township will be furnished 
- the purchaser. Enclose a certified 
- check for $2,500, payable to the 
- Township Treasurer. 


} Mount Union, Pa. 

: Bonds Voted—~An issue of $70,- 
000 Licking Creek water bonds 
was favorably voted at the pri- 
mary election held on June 19. 


Philadelphia, Pa. 

Sewer System Reconstruction 
Gets Preferred Listing — Recon- 
struction of Philadelphia’s sewer- 
age system at an estimated cost 
of $42,000,000 has been placed at 
the top of the city’s post-war 
. as lists, the a 

ity Council was informed June 
12. 
Chairman Edward Hopkinson, 
. Jr., of the City Planning Commis- 
sion, said that dumping of raw 
sewage into the Delaware River 
' above Lehigh Avenue would be 
stopped within one year after the 
. war’s end, and that the other two 
portions of the city’s sewerage 
.. improvement plans—the south- 
west and southeast sections of the 
city—would be started simultane- 
ously as soon as possible after the 
northeast project. He said work 
on the sewerage improvement 
plans would be started as soon as 
" materials, priorities and man- 
power were available. Planned 
over a five-year period, he said 
the City Department of Public 
Works was trying every means 
possible to reduce the completion 


' Mir. Hopkinson pointed out that 
the city at present had a $17;000,- 
‘000 borrowing capacity; that court 
approval of the $42,000,000 plus 
| the court mention that the present 
sewer debts were self-supporting, 
would greatly enhance the city’s 
ability to finance the project 
through councilmanic leans. 


_ Ross Township (P. O. Perrysville), 
ylvania 

Bond Sale—The $60,000 semi- 
annual general obligation bonds 
‘offered for sale on June 18— 
v. 161, p. 2498—were awarded to 
' Phillips, Schmertz & Co., of Pitts- 
—_ ‘as 1%s, at a price of 
100.625, a basis of about 1.21%. 
Dated July 1, 1945. Denomination 
.$1,000. Due $10,000 on July 1, in 
1950, 1955, 1960, 1965, 1970 and 
1975. The next highest bidder 
was Singer, Deane & Scribner, for 
‘Ths, at a price of 100.52. 


West Fairview, Pa. 
' Bond Sale Details—The $6,000 
street improvement bonds award- 
ed to-the People’s National Bank, 
of Enola—v. 161, p. 1143—were 
sold as 2s, at a price of 100.416, 
and mature $1,000 on Dec. 1, 1945 









































































































































































































List of Municipal Issues Sold in May 


In our issue of June 18, page 2715, we reviewed the results 
of the financing negotiated by the States and municipalities in the 
month of May. The record showed that the total output was $36,- 
773,714, of which $9,120,500 consisted of loans for refunding purposes. 
Below we show the various awards made during the month: 


Page Name Rate 
2906 .-Apacke, Okla. ~.-.~....-....-. 
2496 Avery Co., N. C..u_-----~-~--6-2% 
2384 Beaver City S. D., Neb.__.-~-- 1% 
SED RO TO, SS iis cciiiininn 
2604 Béxar Co., Tex...-.-.-----~- 2 
2386 Bexley City S. D., Ohio____-_--1 
2046 Bicknell School City, Ind._._.-.1% 
DGDG Weems, WD. asians cima ai 2%-3 
2383 Bresthitt Co., Ky._..._--...--.. 3 
2496 Bristol (Grainger), Minn... -- 1.20 
aeua Brown Co.; Neb.........-.<....- " 
2386 Bueyrus, Ohio Cb sic evarnicictcnaslen nated 
2168 .Cambria Ge., Pa:..--... is 2. 75 
2498 Cameron Co. Water Imp. D. No. 
RR RT a Cee 2%-344 
2497 Canute S. D., Okla..._____.-..- 
2275 ‘Campbell, Ohio (2 issues)... 
2157 Center Line, Mich.............- 2% 
2159 Centerville, Tenn. —..-.... ._-~ 
2382 Charlies City, Iowa... ~~~ 1% 
2273 Charleston Sep. S. D., Miss._.-~ 2 
2276 Cherokee Con. S. D. 22, Texas.2-2% 
2157 Chickasaw Oo. Sup. Dist. 3, Miss.3 
TEGO: “GRIN, WHER. ee a i 1% 
2602 Chickasaw Co. Super. Dist's. (2 
SUID. cpniiitte Sicarenin-gianhenicediiaainiaaarerivie: 
2500 Clallam Co. Pub. Util. Dist., 
POPS Sich eadiig teanith..a.tsddavets te "2.40 
2274 Clayton, Mo. (3 isswes)__.______ 1 
2271 Clearwater, Fla. —.-..-~-..-- 4-3 
2273 ‘Columbia Heights, ile te 1.10 
22772 Cook-Oce. 8B. D. Wu... .-.J 2% 
2493 Crittenden Co., Ky... _ 2% 
2158 Crook County, County 8s. D., 
a: hicks cl ake a oe i- ~ 
2494 Cumberland, Md. __._._____-___ 
2496 Dawson Co., Mont._._..______-- b.. 90 
2601 Denham Springs, iain cidasindln 2% 
2601 Denham Springs Sewer. Dist. 
Mes: S, Qitetiec’. c0h ocean 2% 
eR, eae Ran Seem IRE te dh 2 2% 
2604 Eagle Pass Indep. 8. D., Tex._2-2% 
2275 East Franklin Rural S. D., Ohio_1% 
3276. Baltate, PO. cise. 0.75 
2495 Farmington Twp., Mich... .-_ 
2602 Fergus Co., Roy High 8. D., Mont. 
2493 Fort Lauderdale, Pla._____._-__ 
2497 Franklin Twp., N. C......_.... 2%-2 
2274 Gallatin Co., Mont......__.-__ 0.90 
2156 Gary School City, Ind._.________ 1.20 
2386 Geauga Co., Ohio_.....________ 3 
2276 Gillespie Co., Texas..._.._._.- 1% 
2080 Girau@ville, Pa. —......-....-4 3% 
2050 Giraudville, Pa. —~.-...-__ _-- 3% 
nn OE 
2602 UYancock Co., Miss.._.-..._..-.- 3% 
2604 Hardin Co., Tenn...._.-.....-.. 
2276 Harris Co., ty AE NA AAS 0.90 
2160 Hatris Co., "Houston Ship Channel 








Navigation Dist., Texas__.._.. 1 
2497 Hendersonville, N. C......_-- 2-1%2 
2384 Hennepin Co. S. D. 85, Minn._.1 
2000. Wermiston, Ore. ....-...- 2. 2% 
2196 Hickman, Ky. ...2.........._ 2% 
2040 Highlands, is  Deticcdcntieanl 2%4-3 
2381 Hillsborough Co., Fla._.__....-~ : 40 
2493 Hudson Cons. 8. D., elicits 
2273 lewa Falls, Iowa_......______._ i V% 
2604 [rion Co., Tex. (2 issues)... 2-242 
2160 MIN cash i rattan teinice, corvette 3-3% 
204 Mapmm, WA. .....-. 2-242 
2494 Kaplan Sewer D. No. 1, La._____ 1.70 
2383 Kentacky = Colege for at 
2383 Kentucky State Board of Educa- 
tion, ol ENO ae i ag EG 
2387 . ip Sacieialait iy edabiacenaiscosbered 3-+3%% 
2380 Ketchikan, Alaska ...._...... 1% 
2497 7 Co. Cons. S. D. No. 9 
i is a 
2602 Kooehiching Co., Minn.___-.-..- 1% 
2603 lancaster City S. D., Ohio____.- 1 
2386 Lane Co. S. D. No. 68, Ore._____ 1% 
2493 Lenox, Towa epi, | 
2273 LeSeur Co. Ind. S. D. 1, Mihn.__0:95 


Maturity Amount Price Basis 
1949-1958 $5,000 TGR Bea ae 
1946-1966 r409,000 100.068 2.48 
NOS EIS RE os eee, Peete Shs 
PRA AVC 4 rd42,000 103.72 ienlahaile 
1947-1954 r109,000 100.00 2.00 
1946-1965 310,000 100.519 0.95 
1947-1951 rae 8 rit 
1946-1965 r205,000 100.01 2.89 
1975 dy 9 i ES Res 
ili a 50,000 100.215 innate 
lel r48,000 Gicguliinakas Ree Wt 
1945 d511,000 97,847 2.11 
1947-1952 r250,000 100.43 0.65 
ciiebdiniatbeii 349,000 eo aiticitnee deeianis 
1948-1955 a eee sdncalltane 
1946-1950 10.008 Sie a 
1945-1960 r42,000 100.08 2.23 
Say ie Tale tae 75,000 cece niiaeans ee a 
ecailncteiassaresith 50,000 100 1.25 
1946-1957 12,000 100.15 1.97 
1946-1975 GEO 5 oi nine linda 
sabia kn 9,275 ee ea pa te 
Pe SE 157,000 100.307 paar Ws: 
1946-1955 16,753 100.00 3.00 
25 years See eee camel 
1947-1965 700,000 100.18 0.98 | 
1945-1979 11,854,000 103.41 BE i 
1946-1953 155,000 100.03 1.09 
1946-1964 gg aaa wn RRS ore 
1975 rd30,000 104.649 2. .38 
1946-1955 135,000 100.275 1.14 
1953-1958 100,000 100.91 0.91 
cients 83,000 100.21 indicia 
1947-1965 ee. Rita deonlinics 
1947-1965 Se: ecpabantens ani 
BL ae a 125,000 tp ta egeitie ere es 
1946-1975 75,000 100.689 2.43 
1946-1965 92,000 100.14 1.23 
1947-1960 118,000 100.58 0.62 
1946-1956 oe , « a er i ed 
ebeietnitaien 12,000 sadiasielahailcns ven Ck 
25 years pF ns ss ee Pera seeek 
1946-1955 51,000 100.03 2.12 
1946-1955 a132,000 100.159 0.87 
1965 165,;000 100.01 1.19 
1946-1970 75,000 100.684 1.19 
1946-1965 a95,000 100.20 1.47 
1949 5,000 100 3.50 
1949-1954 WaGee -. ‘saseuu eticthesiel 
Sectidibcitensids r19,000 iro bide 
cxricinicaapniinghiicen 82,000 sciatica rage: Se 
pain. 70,000 iibcheslceihe aa 
1946-1955 150,000 100.16 0.86 
1946-1965 1,500,000 100.43 1.15 
1948-1956 283,000 100.01 1.84 
1946-1957 r150,000 100.22 0.96 
1946-1961 d29,500 100.06 2.49 
1945-1947 r29,000 104 2.18 
1946-1969 1593;000 94.94 Soavii hs 
1961 1135,000 ‘100 1.40 
1946-1964 100,000 100 1.00 
1947-1963 25,000 100.12 1.23 
1945-1961 eS Meee coiiliteins 
1947-1973 75,000 98.50 3.31 
1946-1965 134,000 100 2.49 
1946-1965 20,000 100 1.70 
1945-1959 TERS 00 8.n ue, dene 
1945-1959 156,000 Sidioes 
1946-1965 125,000 100.00 3.39 
1953+1965 150,000 100.52 1.43 | 
ican ipa 11,000 re -——»{ 
1949-1954 d100,000 100.00 1.50 
1946+ 1955 17,000 100.264 0.95 
1946-1952 r58,000 _____. deusinial 
<i mncsumubiitig 10,000 101.25 ee 
1946-1955 7r61,500 100.19 0.91 





to 1950, giving a basis of about 
89%. 


$10,000 construction and equip- 
ment bonds that carried at the 
November election in 1944, have 
not been prepared for sale as yet. 


RMODE ISLAND 
Portsmouth, R. 1. 
Note Sale —The $30,000 tax 
notes were awarded on June 12 
to the Fall River National Bank, 


of Fall River, at a disc unt of: 


0.30%. These notes are due on 
Nov. 15, 1945. 
SOUTH DAKOTA 


Haron, S. D. 

Bond Election—An issue of 
$25,000 municipal airport bonds 
will be submitted to the voters at 
an election to be held on June 26. 


TENNESSEE 
Bristol, Tenn. 

Bond Sale — The $1,300,000 
series A electric revenue bonds 
offered for sale on June 20-v, 161, 
p. 2715—were awarded to a syn- 
dicate composed of Blyth & Co. 
of New York, Cumberland Secur- 
ities Corp., Z. C. Bradford & Co., 
Jack M. Bass & Co., all of Nash- 
ville, L. H. Ghormley & Co. of 
Knoxville, C. H. Little & Co. of 
Jackson, Ww. N. Estes & Co., and 
Clark & Co., both of Nashville, 
at a price of T00. 013, a net inter- 








est cost of 1.514%, as follows: For | 
$453, 000 maturing June 1, $61,000° 
in 1948, $62,000 in 1949, $63,000 
in 1950, $65,000 in 1951, $66,000 
in 1952, $67,000 in 1953. $69,000. 
in 1954, as 2%s, and $847,000 ma- 
turing "June 1, $70,000 in 1955, 
$71,000 in 1956, $73,000 in 1957, 
$74,000 in 1958, $75,000 in 1959. 
$77,000 in 1960, $78,000 in 1961. 
$80,000 in 1962, $82,000 in 1963, 


| $83,000 in 1964, and $84,000 in 


1965, as 1%s. These bonds are all | 
dated June 1, 1945. Denomination 
$1,000. The next highest bidder 
was a group composed of Equi- 
table Securities Corp., John Nu- 
veen & Co., Stranahan, Harris & 
Co., Inc., Davidson & Co. and' 
James F. Smith & Co., jointly, 
which offered a price of 100.004 
for a combination of $523,000 
1%s, and $777,000 144s, or a net 
cost of about 1.544%. 


Claiborne County, Tenn. 


Bond Call—J. Kyle Kivett, 
County Judge, has announced 
that the County calls for payment 
on August 1, at par and accrued 
interest, the 5% highway refund- 
ing bonds Nos. 337 to 346 for $250 
each, amounting to $2,500 and 
dated March 1, 1936. Said bonds 
are payable at the Central Han- 
over Bank & Trust Co., New York 
City. However, holders are re- 
quested to forward said bonds to 
the trust department of the Amer- 





ican National Bank, Nashville, for 
payment. Bonds should have at- 


Page 
2271 


Name 
Levy Co., Fla 





2271 Los Angeles Co., Old River 8. D. 
UR iin aocitees tine pichincbihiebabedas ea. 1! 
2271 Los Angeles Co., West Whittier 
Dic tai Shiite cnet dackokia 1% 
2156 Louisville, Ky. ~-........__~___0.80 
a0Ge ‘Wierenell, Mo. 405... 3-2... 1% 
2308 Maxton, N. C.uc.0.. 2. uce, 6-2 
2050 McKeesport, Pa. ..........-._.0.75 
2493 Mcleansboro, Hl. ~~... 3 
2496 Mississippi (State Pe Stes 3-1% 
2835 Mobile, Ale. icon. 2 ud 3 
2048 Monmouth GIs: Ciicindinitdien-teartinass 1 
2384 Murray Co., Minn... ~~... 0.75 
2384 Nankin Twp., Mich....-.....--- 2 
OW5s Napa, Cem. 2.202222 1%-1% 
2496 New Madrid Co. Cons. 8S. D. No. 
Oa seth sda cprsanetiiennenines 
2159 Newport, R. FE. 42 issues)... __- 
2596 New Windsor Water Dist., N. Y._1. ns 
2380 North Little Rock 8S. D., ‘Ark.__2 
2271 Norwalk First Taxing Dist., Conn.1 
2362 Nunda Twp., Il... ....__ 
2493 Okeechobee Co., Fla. (2 issues) 3-3% 
2604 Parkersburg, W. Va._......... 
2382 Pinckneyville, Il. ........_.._. 
Seee Pues Os... PiO.n nn. cekiimee 2% 
2046 Pinellas Co., Fis.._........-... 2% 
2157 Plentywood, Mont. ..._. ....- 
2160 Port of Longview, Wash._______- 
2500 Port of Olympia, Wash... _ 1% 
2496 Prentiss, Miss. .......-.....-_ 
2604. Preve, Ute -o..0....4 20.0.4 2%-1% 
2159 Rhode Island (State of)________ 0.75 
agen “weer? TWP. PO.....~ 1% 
2050 Rocky Ind. 8S. D., Okla... ._ - 2 
2499 San Antonio, Tex......._.______ 
2386 Sapulpa, Okla. ..... 20 ......._ 
2604 Seminole Cons. S. D., Tex. 1%, 5S he 
2165 Sheffield, Ala. ....2-...1.... 
2384 Sibley Co. S. D. 19, Minn._____. rt 90 
2271 Solano Co., Vallejo 8. D., Calif. i hs 
2386 South Carolina (State of)__.____ 
2496 Springwater Twp., Minn._____.- Ye 
2388 Tacoma, Wash. (2 issues) _....__ 4-1 
ween | Se, We 3 
2138 Taliina, Okla. —.-... 0... 2 2% 
2384 Taylor Falls, Minn... ~~... 1.10 
AtOG “FORO, Bi Ditka entice da 1.20 
I IS SI go ies dices sacs occas 0.75 
2298  SGoe, SMM. snk cen eudu 1.10 
2498 Trenten, Tenn. —......-..._-. 4-1% 
2603 Trumansburg, N. Y..........__ 1.40 
2047 Union Co., By... ..-..2...-- 2% 
2047 Union: O0., Ei. cnciaieew ces J 242 
2272 Urbana and Champaign Sanitary 
oo, Say EAT a Ve 
QDOR WRT, Te, Wik ee 0.70 
2494 Vermilion Par., Prairie Gregg 
Drain. Dist., Sub-Drain Dist. 
MONRO Nsigeon viecileatitenaeg a atihnes actin ciacamag abi 
2601 Vermillion Par. Grav. Drain. Dist., 
, ep at SRR RE RIM rape reo one 1% 
2496 Wabasha e., MRR. cciiccsua 0.75 
2385 Wahpeton S. D., N. Dak._______ 1% 
2047 Washington Suburban Sanitary 
I, RUE: © cenapnce-ehdusinGhesnewuic-aupe sii 1% 
2500 Whatcom Co. S. D. No. 506, 
IE, ptsinwineabisdiletnbacicaainhaiianiiionaapis 1% 
2382 Wichita, — non. | 
2157 Wilkin Co. Ss. D. 1, Minn.__1.20 
12387 Wisconsin ec Wis.___.- were | 
W276 Woodstock, Va. ............... 
2604 Zanesville, ‘Ohio cet olllaippinecisianantedinel ae 


Total bond sales.for May 
covering 149 separate issues) 


d Optional. 


ee 


funds; $31,782,000 temporary loans or funds obtained by 


from agencies of the Federal Government. 


(137 munipailities 


Maturity Amount Price Basis 
1956 r80,000 100.51 1.45 
1949-1965 40,000 100.47 1.45 
1947-1952 12,000 100.15 1.21 
1946-1970 1,500,000 100.26 0.78 
1946-1965 450,000 100.177 ceils 
1946-1968 76,000 100.031 2.13 
1946-1955 400,000 100.23 0.70 
eit iis itl r15,000 Eee beastie 
1961-1963 11,812,000 100.00 1.598 
1946-1972 1,035,000 110.13 2.18 
1946-1957 335,900 100.24 0.96 
1946-1948 r75,000 100.28 0.61 
1948-1975 50,000 100.15 1.98 
1961-1983 575,000 100.041 1.48 
iiednibccbicivies 32,000 ‘icin esinlies oaigue 
1946-1975 535,000 101,34 1.45 
1946-1969 12,000 100.35 1.67 
1946-1975 1rd1,030,000 —_..... ESS 
1949-1973 750,000 100.53 0.96 
PDAS 298 165,000 SE ° es. 
1952-1956 41,000 102 3.22 
20 years >) — ehnenas 
iccaciieisintais 35,000 sili iokasedy 
1946-1975 103,000 103.29 2.21 
1946-1975 73,000 103.29 2.21 
cana 48,000 ERA owniae 
BO Or pee 250,000 entstisiialis Re Abi 
20 years 100,000 100.10 ati Sus 

eT eee 27,700 witless abiee 
25 years 1000000 3 wns meres 
1946-1955 754,000 100.10 0.73 
1946-1960 r165,000 101.334 1.05 
oaaianioioe 7,000 100 ,. 2.00 
BE A same 60,000 sists Cagivsed alas 
1948-1964 135,000 100.048 1.92 
Shinkai 450,000 ciniendpaaaie satanic 
1972 rd264,000 102.50 2.90 
1946-1955 139,000 100.10 0.88 
1946-1970 750,000 100.005 1.249 
1947-1954 4,000,000 100.077 0986 
1946-1955 20,000 100.00 1.25 
1947-1965 3,500,000 100.266 1.15 
1949-1954 onee ced bs Mie 
1955-1958 erence within 
1947-1956 r19,000 100.20 1.07 
1946-1961 81,000 100.061 1,19 
1947-1948 59,000 100.07 0.72. 
1946-1960 54,000 100.48 104 - 
1947-1962 160,000 100.00 1.40 
1946-1965 40,000 100.087 1.39 
1950-1964 rd120,000 103 2.00 
1947-1949 rd24,000- 103 2.00 
1946-1960 290,000 100.07 * 0.96 
1946-1955 494,000 100.339 0.62 
1948-1965 49,000 100.104 1.99 
1946-1960 17,000 100.214 ‘eschihin 
1946-1951 r119,000 100.137 0.71 
1948-1965 190,000 100.739 1,19 
1946-1985 700,000 100.07 1:37 
1947-1965 75,000 101.42 1.19 
1946-1955 66,486 101.14 0.77 
1948-1962 50,000 100.10 1.18 
1948-1964 500,000 100.101. 1.35 
1946-1965 1100,000 100.03 1.39 
1947-1956 ‘50,000 100.91 0.85 

WARES k$36,773,714 


k Not including portfolie sales by private institutions or public trust 


states and anaes 
r Refunding bonds. 


UNITED STATES POSSESSION FINANCING IN MAY 


Page Name Rate 
2159 Puerto Rico Water Resources 
Authority, Puerto Rico...._~- 190 


CANADIAN MUNICIPAL 


Page Name Rate 
2500 Calgary, Alte. .....-....~-.-- 3 
2500 Canada (Dominion of)_._....-- 
2500 King Twp., Ont._....___--__-_- 3 
2500 Toronto, Ont. ........--...--- 2% 


Total Canadian municipal financing in 


Maturity Amount Price Basis 

1949-1973 d$5,000,000 99.44 1.94 
AWARDS DURING MAY 

Maturity Amount Price ‘Basis 

1-10 years $1,500,000 101.54 2.70 

‘anniomnitalliaincs *65, ,000 lace Pe ste 

1946-1962 15, 550 101.90 2.99 

1946-1955 625,000 101.315 2.24 
May ...... $2,140,550 


*Temporary loan; not included in financing for month. 





tached Aug. 1, 1945, and subse- 
quent coupons. jand 

Interest will cease to accrue on 
said bonds on date called, unless 
default shall have been made in 
the payment thereof. 


Clinton, Tenn. 

Bonds Offered — V. O. Foster, 
Town Recorder, received sealed 
bids until 2 p.m. on June 22, for 
jthe purchase of $100,000 general 
improvement bonds. Dated July 
1 1945. Denomination $1,000. Due 
$10, 000 July 1, 1953 to 1962. Prin- 
cipal and interest payable at the 
Union Peoples Bank, Clinton. 
Authority: Chapter 349, Private 
Acts of Tennessee, 1945. 


Johnson City, Tenn. 
Bond Sale—The $2,303,000 semi- | 
annual, series A, electric revenue 
bonds offered for sale on June 21 
—v. 161, p. 2716—were awarded 
to a syndicate composed of the 
Equitable Securities Corp., John 
Nuveen & Co., of Chicago, Stran- 
ahan, Harris & Co., Inc., of To- 
ledo, Davidson & Co., and James 
F. Smith & Co., both of Knox- 
ville, at a price of 100.02, a net 
interest cost of about 1 488%, as 
follows: For $680,000 maturing 
June 1, $110,000 in 1948 to 1950, 
$115, 000 in 1951 and 1952, $120,000 
in 1953, as 3s, and $1, 623, 000 ma- 
turing ‘June 1, $120,000 in 1954, 
$125,000 in 1955 and 1956, $130,000 
in 1957 and 1958, $135,000 in 1959 


—e $145,000 in 1963 and 1964, 
$153,000 in 1965, as 1s. 
These bonds are all dated June 1, 
1945. Denomination $1,000. Other 
bidders were as follows: ‘ 
Bidder Price Bid 
Blyth & Co., 
Cumberland Securities Corp., 
Nashville, 
J. C. Bradford & Co., 
Jack M. Bass & Co., 
. H. Ghormley & Co., 
. H. Litth & Co., 
. N. Estes & Co., and 
Clark & Co., jointly, 
‘or $68,000, 34%4s, and 
rtp a 1%s 
(Net interest cost 1.522%.) 


goscrs' 


Hemphill, Noyes & Co., | 


Coffin & Burr, 
Robinson-Humphrey Co., ‘ 


Scott, Horner & Mason, 
Walter, Woody & Heimer- f.} 
dinger, and 
Municipal Bond & Investment 
Co., Memphis, jointly, 
For $330,000, 342s, and 
_ $1,973, 000, 14s 
(Ne t interest cost 1.5745%.) . 


Memphis, Tenn. . 
Bond Offering—O. H. Jones, 
Secretary of the Board of Edu-. 
cation, will receive sealed bids 
until 2 p.m. (CWT) on July 10 
for the purchase of $2,000,000 
school bonds, not exceeding 6% in- 





and 1960, $140,000 in 1961 and 


terest. Dated pete 1, 1945. De~ 
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nomination $1,000. Due July 1, 
as follows: $50,000 in 1946 to 1950, 
and $70,000 in 1951 to 1975. Rate 
or rates of interest to be in mul- 
tiples of % or one-tenth of 1%, 
with all maturities of a given 
year bearing the same rate of in- 
terest. No more than two rates 
will be permitted. Each bid shall 
be accompanied by a statement 
of the total interest cost computed 
at the rate or rates bid to the 
respective dates of maturity of 
the bonds. The statement should 
also show the net interest cost to 
be computed by deducting from 
the total interest cost, computed 
@s aforesaid, any premium offered. 
Whe ‘bonds will be awarded to the 
bidder offering to purchase the 
seme at the lowest net interest 
gost to the Board of Education, 
computed as aforesaid. These 
bonds shall not be sold for less 
than par and accrued interest to 
Gete of delivery, free from all 
commissions and brokerage. Au- 
thorized in pursuance of Chapter 
264 of the Private Acts of tne 
Tennessee General Assembly in 
the year 1945. Principal and in- 
‘terest (J-J) payable at the Chem- 
ical Bank & Trust Co:, New York, 
wr at the Union Planters National 
Bank & Trust Co., Memphis. The 
bonds may be registered as to 
principal by the holder in his 
name on the books of the Secre- 
tary of said Board, and such reg- 
istration shall be noted on the 
bonds after which no valid trans- 
fer thereof shall be made, except 


upon said books and similarly; 


noted on the bonds, but the same 
may be discharged from registra- 
tion by registered transfer to 
bearer, after which said bonds 
shall be transferable by delivery, 
but the same may be again regis- 
tered as before. Such registration 
shall not affect the negotiability 
of the coupons which. shall con- 
tinue to pass by delivery. At the 
request of the holder, said bonds 
will be registered as to both prin- 
cipal and interest and the coupons 
annexed thereto, detached and 
cancelled, and thereafter both 
principal and interest will be pay- 
able to the registered holder. In- 
terest upon any bonds registered 
as to both principal and interest 
shall be paid by draft or check 
upon a bank at a place designated 
in the original bonds as a place of 
payment. In the preparation and 
sale of these bonds the legal steps. 
- have been taken under the direc- 
tion of Wood, Hoffman, King & 
Dawson, of New Yerk. Their full 
and final approving opinion that 
these bonds when sold and deliv- 
ered pursuant to the terms of the 
aforesaid legislation, will consti- 
tute legal and binding obligations 
of the Board of Education and 
will be and constitute general ob- 
ligations of the City, together 
with treasurer’s receipt for pro- 
ceeds of sale, certificate of genu- 
imeness of signature of bonds at- 
tested by Union Planters Na- 
tional Bank & Trust Co., of Mem- 
phis, and a full transcript of the 
proceedings of the Board of Edu- 
cation in passing the resolutions 
and selling these bonds, will be 
furnished by the Board of Edu- 
eation. Delivery will be made in 
Memphis, in New York, or the 
ivalent of New York, at the 

n of the purchaser. Place of 
delivery shall be designated in 
bids. Payment shall be made in 
Memphis or New York funds. En- 
Clese a certified check for $50,000, 
Payable to the Board of Educa- 


TEXAS 


Beeville, Texas 

Bond Call — E. M. Quinn, City 
Secretary, has announced that the 
3%% sewer revenue bonds Nos. 
6 to 20, amounting to $15,000, are 
ealled for payment on August 1, 
at par and acrued interest at the 
National Bank of Commerce, San 
Antonio. Dated Aug. 1, 1940. 
Denomination $1,000. Interest 
ceases on date called. 


Brownsville Independent School 
Dist. (P. O. Brownsville), Tex. 
Bond Call—Mrs. E. C. Myres, 

Secretary of the Board of Trust- 

ees, informs us that the district 








has exercised its option to re- 
deem all of the outstanding re- 
funding bonds, series of 1940, 
dated Aug. 1, 1940, and that such 
bonds are called for payment on 
Aug. 1, 1945, at par and accrued 
interest. The bonds, Nos. 1 to 914, 
both incl., mature serially from 
1950 to 1974 incl., and bear in- 
terest at rates of 3%, to Aug. l, 
1850; 34% thereafter to Aug. 1, 
1955; 4% to Aug. 1, 1965, and 5% 
to 1974. The bonds are redeem- 
able at the Chase National Bank, 
New York City, and for the con- 
venience of holders, funds will be 
available at the Capital National 
Bank, Austin. Bondholders are 
asked to surrender the bonds at 
the latter bank in order that pay- 
ment and redemption may be ex- 
pedited. : 


Goose Creek Independent School 
District, Texas 

Bond Sale—The $1,500,000. con- 
struction bonds authorized at the 
election held on May 26, were 
awarded on June 20 to a syndicate 
headed by the J. R. Phillips In- 
vestment Co., of Houston, at par, 
at 1%s, 1%s, 1%s, 2s, and 2s. 


Harris County Fresh Water Supply 
Dist. No. 8 (P. O. Baytown), 
Texas 

Bond Sale Details — The $120,- 
000 4%% water revenue bonds 
awarded to B. V. Christie & Co., 
of Houston, on Dec. 7, 1944—V. 
161, p. 2716—were sold at par. 


Levelland, Tex. 

Bonds Voted and Rejected—The 
$25,000 sewer bonds submitted to 
the voters at the election held on 
June 12 were favorably voted. At 
the same time an issue of $100,000 
street improvement bonds failed 
to carry. 


Seminole Community Consolidated 
School District, Tex. 

Bond Sale Details—The $450,- 
000 building bonds awarded to 
William N. Edwards & Co. of 
Fort Worth, as 1%s, 1%s, and 2s 
—v. 161, p. 2604—were sold as 
follows: $169,000 maturing on Jan. 
1, $23,000 in 1946 and 1947, $24,- 
000 in 1948 and 1949, and $25,000 
in 1950 to 1952, as 1%s, $220,000 
maturing on Jan. 1, $26,000 in 
1953 and 1954, $27,000 in 1955 and 
1956, $28,000 in 1957 to 1959, $30,- 
600 in 1960, as 134s, and $61,000 
maturing on Jan. 1, $30,000 in 
1961, and $31,000 in 1962, as 2s. 
Dated May 1, 1945. 


Taft Independent School District, 


Texas 

Bond Sale—The $80,000 school 
house bends offered for sale re- 
cently were awarded to the Dallas 
Union Trust Co. of Dallas, as 1s. 
The next highest bidder was the 
Commercial State Bank, Sinton, 
for $40,000 1%s, and $40,000 1%s. 
Interest M-S. 

Texas (State of ) 

Voters To Pass On $25,000,000 
Veterans Loan Bonds—Prior to 
adjourment on June 5 the State 
legislature approved a measure 
calling for a vote of the electorate 
on a constitutional amendment 
providing for a $25,000,000 bond 
issue. Proceeds would be used 
by the State to purchase State or 
Federal-owned land for re-sale to 
World War II veterans at a nom- 
inal charge. 


Whitesboro, Tex. 

Bond Sale—The $13,000 3% 
semi-annual series of 1945, re- 
funding bonds offered for sale 
recently, were awarded to C. N. 
Burt & Co. of Dallas. Dated Mar. 
15, 1945. Legality approved by 
McCall, Parkhurst & Crowe, of 
Dallas. 


Ysleta Independent School Dist., 
Texas 

Bond Offering—Fred D. Bun- 
sen, President of the Board of 
Education, will receive sealed bids 
until 8 p.m. on July 9 for the 
purchase of $35,000 school house 
bonds, not exceeding 244% inter- 
est. Dated July 15, 1945. Denom- 
inations $1,000 and $500. Due July 
15, as follows: $1,000 in 1948 to 
1950, $1,500 in 1951 and 1952, $2,- 
000 in 1953 and 1954; $2,500 in 
1955 and 1956, $3,000 in 1957 and 
1958, $3,500 in 1959 and 1960, $4,- 





Rate of interest to be in multiples 
of % of 1%. No more than two 
rates will be considered. The Dis- 
trict will furnish the printed 
bonds and the approving opinion 
of J. P. Gibson, of Austin. De- 
livery at bank designated by the 
purchaser. 


VERMONT 


Newport, Vt. 

Bond Sale—lIt is stated by Aus- 
tin J. Beebe, City Treasurer, that 
$90,000 coupon refunding school 
bends were offered for sale on 
June 15, and were awarded to 
Halsey, Stuart & Co., Inc., as ls, 
at a price of 100.068, a basis of 
about 0.99%. Dated July 1, 1945. 
Due $5,000 on July 1, in 1946 to 
1963 incl. Principal and interest 
(J-J) payable at the National 
Bank of Newport. Second best 
bid was an offer of 100.79 for 
144s, by the Merchants National 
Bank of Boston, while third’ best 
was a tender by Harriman Ripley 
& Co., Inc., of 10050 for 1%% 
bonds, 


VIRGINIA 


Bristol, Va. 

Bond Sale—The $1,250,000 elec- 
tric revenue bonds offered for 
sale on June 20—V. 161, p. 2716— 
were awarded to a syndicate com- 
posed of Shields & Co., of New 
York, Scott, Horner. & Mason, of 
Lynchburg, Spencer Trask & Co., 
Hemphill, Noyes & Co., Coffin & 
Burr, all of New York, and Walter, 
Woody & Heimerdinger, of Cin- 
cinnati, at a price of 100.003, a net 
interest cost of 1.555%, as follows: 
For $120,000 maturing on June 1, 
$60,000 in 1948 and 1949, as 3%s, 
and $1,130,000 maturing on June 
1, $60,000 in 1950 and 1951, $65,- 
000 in 1952 to 1955, $70,000 in 1956 
to 1958, $75,000 in 1965 to 1972, 
and $80,000 in 1963 to 1965, as 1%4s. 
Denomination $1,000. These bonds 
are dated June 1, 1945. The next 
highest bidders were as follows: 

Bidder Price Bid 
Blyth & Co., Cumberland 

Securities Corp., Nash- 

ville, J. C. Bradford & 

Co., Jack M. Bass & Co., 

L. H. Ghormley & Co., 

C. H. Little & Co., W. N. 

Estes & Co., and Clark 

& Co., jointly, for $435,- 

000, 3s, and $815,000, 

1%s. (Net interest cost 

1.557%.) 
Equitable Securities Corp., 

John Nuveen & Co., 

Stranahan, Harris & Co., 

Inc., Davidson & Co., and 

James P. Smith & Co., 

jointly, for $180,000, 2%4s, 

and $1,070,000, 144s, (Net 

interest cost 1.559%.) ~~ 100.004 


WASHINGTON 
Kelso, Wash. 

Bond Issuance Pending—Plans 
for the issuance of $400,000 water 
revenue bonds will be considered 
by city officials in the near 
future. 


Klickitat County School Dist. No. 
R-400.(P. O. Goldendale), Wash. 

Bond Sale—The $16,000 semi- 
annual school bonds offered for 
sale on June 16—v. 161, p. 2716— 
were purchased by Fordyce, & Co. 
of Portland, the only bidder, ac- 


.|cording to the County Treasurer. 


Dated June 1, 1945. Due on June 
‘1, in 1947 to 1965. 


Mount Vernon, Wash. 


Bonds Called—W. J. S. Gordon, 
City Treasurer, called for pay- 
ment on June 1, all Local Im- 
provement District No. 165, bonds 
numbered up to and including 
number 86. Payable at the City 
Treasurer’s office. Interest ceased 
on date called. 


Newport, Wash. 

Bond Election Planned—aAn is- 
sue of $35,000 sanitary sewer sys- 
tem construction bonds will be 
submitted to the voters at an elec- 
tion to be held in September. 
These bonds will be part of a 
post-war program. 


Walla Walla, Wash. 
Veterans Memorial Park 
Planned—Preliminary plans for a 
$200,000 Veterans Park are being 


000 in 1961, and $3,000 in 1962. made, the cost of which would be 





financed by grants and a general 
bond issue. 


Whatcom County School District 
No. 506 (P. O. Bellingham), 
Washington 
Bond Sale Detaiis—The $75,000 
building bonds sold on May 21, 
as 1\%s, at a price of 101.42, a basis 
of about 1.186%,—v. 161, p.«2500 
—were purchased by the Seattle 
First National Bank, and Blyth & 
Co., both of Seattle, jointly. Dated 
May 1, 1945. Denomination $1,000. 
These bonds are due on May 1, as 
follows: $3,000 in 1947 to 1950, 
$4,000 in 1951 to 1962, and $5,000 

in 1963 to 1965, 


Whatcom County Water Dist. No. 2 
(P. O. Bellingham), Wash. 

Bond Sale—The $14,500 general 
obligation bonds were awarded 
on June 12, to the First Belling- 
ham National Bank, as 2s, at a 
price of 102.06, a basis of about 
155%. Dated July 1, 1945. De- 
nomination $500. These bonds are 
due on July 1, as follows: $500 
in 1947 and 1948, $1,000 in 1949 
to 1957. and $1,500 in 1958 to 1960. 
Callable at par and accrued in- 
terest in inverse numerical order 
on any interest payment date on 
and after 5 years from date. Prin- 
cipal and interest (J-J) payable 
at the County Treasurer’s office. 
Legality approved by~ Preston, 
Thorgrimson, Turner, Horowitz & 
Stephan, of Seattle. 


WEST VIRGINIA 


Huntington, W. Va. 

Bonds Sold—The $425,000 1%%, 
Western Section flood wali rev- 
enue refunding bonds offered for 
sale recently were awarded to 
Stranaham, Harris & Co., Inc., of 
Toledo. Dated May 1, 1945. De- 
nomination $1,000. Due July 1, 
as follows; $29,000 in 1946, $30,000 
in 1947, $31,000 in 1948, $35,000 
in 1949 and 1950, $36,000 in 1951, 
$37,000 in 1952 and 1953, $38,000 
in 1954 and 1955, $39,000 in 1956, 
and $40,000 in 1957. Bonds~ma- 
turing July 1, 1949 to 1957, are 
redeemable at the option of the 
City, July 1, 1948, or on any in- 
terest payment date thereafter, 
in whole or in part, in inverse 
numerical order, at 102 and ac- 
crued interest. Principal and in- 
terest payable at the National 
City Bank, New York. These 
bonds, in the opinion of counsel, 
constitute special obligations of 
the City, and both principal and 
interest are payable from and se- 
cured by a sufficient portion of 
the income and revenues derived 
from the annual rates or charges 
levied for the services and bene- 
fits Pendered to the property pro- 
tected by the Flood Wall and 
which portion has been pledged 
by the City for that purpose. The 
bonds are further secured by a 
Trust Indenture by and between 
the City and the First National 
Bank, Huntington, as _ Trustee. 
The bonds of this issue shall not 
constitute or be considered a debt 
for which the general funds of 
the City are pledged. Legality 
approved by Chapman & Cutler, 
of Chicago. 


West Virginia (State of ) 

Portfolio Award—The $4,769,- 
000 local municipal bonds offered 
for sale on June 20—v. 161, p. 
2716—were sold by Governor 
Charles W: Meadows at a total 
premium of $981,524.22. Entire 
proceeds of the sale will be in- 
vested by the State in 2%% 
Seventh War Loan bonds. The 
offering included 125 separate lots 
of bonds, all of which were held 
by the State Workmen’s Compen- 
sation Fund. 

The Kanawha Valley Bank and 
the Charleston National Bank, 
both of Charleston, jointly, pur- 
chased 80 lots with a par value 
of $1,719,000, for a premium of 
$118,167; a syndicate composed of 
the Northern Trust Co., Chicago, 
R. W. Pressprich & Co., Braun, 
Bosworth & Co., Ine., Young, 
Moore & Co., F. W. Craigie & Co., 
Scott, Horner & Mason, the 
Peoples. National Bank of Char- 
lottesville, and C. F. Cassell & Co., 
obtained 42 lots with a par value 
of $2,603,000, for a premium of 














$557,551.65; First Boston Corp., 
purchased one lot of $200,000, for 
a premium of $61,000; Breed &% 
Harrison, and the Provident Sav- 
ings Bank & Trust Co., both of 
Cincinnati, jointly, purchased one 
lot of $60,000, at a premium of 
$14,448; and a group composed of 
Breed & Harrison, Provident Sav- 
ings Bank & Trust Co., and Ryan, 
Sutherland & Co., purchased one 
lot for $115,000, at a premium of 
$23,126.50. 

Bulk of the grand total of $4,- 
769,000 bonds bear interest rates 
of 5% and 5%% and all of them 
are scheduled to mature not later 
than 1957. 


WISCONSIN 


Wisconsin (State of ) 

General Fund Balance Up Again 
—The balance in the State’s gen- 
eral fund increased to $35,639,616, 
as of May 1 from $15,313,603 on 
April 1, the monthly report sub- 
mitted by John M. Smith, State 
Treasurer, showed recently. The 
balance is exclusive of $30,000,000 
in United States government 
bonds. General fund receipts for 
April amounted to $26,491,361, 
with disbursements of $6,165,348. 

The balance of all funds of the 
state totaled $48,548,740 May 1, 
representing an increase from the 
total on April 1 of $28,324,873. 
These figures also are exclusive of 
investments in government bonds. 

Among the revenue yields in 
April, motor fuel tax receipts 
amounted to $1,594,136 as com- 
pared with $1,402,223 in the cor- 
responding 1944 period. In the 10- 
month period ending April 30, re. 
ceipts from the gasoline tax to- 
taled $15,859,720 against $15,298,. 
583 in 1944. 

Cigaret tax receipts again de- 
creased to $237,407 in April from 
$301,935 in 1944. Also in the 10- 
month period ending April 30, 
revenues from this source de- 
ere to $3,036,722 from $3,555,- 

Liquor tax revenues for April 
were $291,548, as compared te 
$339,321 in 1944. The 10-month 
period, however, showed an in- 
crease to $4,015,191 from $3,156,- 
337 in the preceding year. 

Malt beverage taxes produced 
$181,975 in April and $2,147,375 
the 10-month period, which com- 
pared with $203,868 and $2,072, 
840 respectively. 


WYOMING 
ree oo School Dist. No. 
- O. Cheyenne), Wyo. 

Bonds Sold—lIt is stated by J. 
L. Goins, Superintendent of 
Schools, that an issue of $300,000 
semi-annual building bonds we 
awarded recently to the Conti 
nental National Bank & Trust Co 
of Salt Lake City, and the Stock, 
growers National Bank of Chey 
enne, as %s, at a price of 100.14 
a basis of about 0.845%. Due ove 
an average period of 5 years 
Second best bid was an offer o: 
100.141 for %% bonds, tendereg 
jointly by the Harris Trust. & 
Savings Bank of Chicago, ané 
Pp gon Chanute, Loughridg¢ 
Oo. 


CANADIAN SECTION | 


Canada (Dominion of ) 
Bills Sold—It is reported tha 
$65,000,000 Treasury Bills we 
sold on June 14 at an averag 
yield of 0.363%. Dated June 15 
1945. Due on Sept. 14, 1945. ~4 


ONTARIO 


King Township (P. O. Nobleton 
Ontario 

Bond Sale Details—The $15, 
550.30 342% drainage bonds sol, 
on May 18, at a price of 101.99 
a basis of about 2.99%—v. 1 
p. 2500—-were awarded to W. | 
Harris & Co. of Toronto. Due oa 
June 1, 1946 to 1962. 


QUEBEC. 
Cap de la Madeleine School 
Commission, Que. 
Bond Sale—The $102,000 314! 
school building bonds wer 
awarded recently to Paul Gor 
thier & Co. of Montreal, at a prie 



















































































































of 99.65. These bonds are di 
serially in 20 years, ‘9 










